CLAYTON T, SWEENEY, ATTOANEY AT LAW

AFTER RECORDING MAIL TO: | i !

LOANNO. 31801085

{Spacw Aove This Line For Recording Data)

THIS MORTGAGE ("Seciirity Instrument”) is given on October 19, 1999 . The mongagor is
PATRICK CHITWOOD and JUDITH T CHITWOOD, Husband and Wife
("Bormower™}.
This Securty Instrument is givento THE BANK
which is organized and existing underthe laws of AL ABAMA , and whose address is
/100 SOUTHBRIDGE PKWY, STE 580, BIRMINGLHAM, AL 352406 (*Lender)
Borrowar owes Lender the princlpal sumof Four Hundred Fiyfty Thousand Dollars and no/ 0

Dollars (US.$450.0008. 00 ). This debt is
evidenced by Bosrower's note dated the same date as this Security Instrument ("Note™}, which provides for monthly
payments, with the tull dedt, if not paid sarlier, due and payableon November 1, 2029  This Security
Instrment saecures to Lender: (a) the repayment of the debt avidenced by tha Note, with interest, and all renewals,
extensions and modffications of the Note; (b} the payment of all other sums, with interest, advanced under paragraph 7
to pratect the security of this Security instrument; and (c) the performance of Borrower's covenants and agreemaents
under this Security instrument and the Note. For this purpose, Barrower does hereby mortgage, grant and convey to
Lender and Lender’s successors and assigns, with power of sale, the following described property located in

Shelby County, Alabama.

Lot 12, according to the Survey of River Brook, &as recorded in Map Book 23, page
94, in the Probate Office of Shelby County, Alabama.

This is a Purchase Money Mortgage.

which has the address of 2330 RIVER HRODOK PLACE : HOOVER
[Street] [Gity]
Alabama 3524 2 ("Property Address®);
[dp Code}

TO HAVE AND TO HOLD this propenty unto Lender and Lender's successors and assigns, forever, together with all
the improvements now of hereafier erected on the property, and all easements, appurtenances, and fixtures row or
hareatter a part of the property. All replacements and additions shall also be covered by this Securnity Instrument Al of
the foregoing is refetred to in this Securlty Instrument as the *Property.”

BORROWER COVENANTS that Borrower Is lawfully selsed of the estate hereby conveyed and has the right to

mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 1o any
encumbrancas of record.
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THIS SECURITY INSTRUMENT combinas undform covenants for national use and non-unfform cmanarﬁs with

t

Ilmited variations by jurisdiction 1o consiitute & unform securlty instrument covering real property. . f

UNIFORM COVENANTS. Borrower and Lender covenarnt and agree as follows:

t. Paymemnt of Principal and interest; Prepayment and Late Charges. Borrower shaill promptly pay when dug
the principal of end interest on the debt evidenced by the Note and any prepayment and late charges due under the
Note.

2. Funds for Taxes and Insurance. Subject to applicable law ar to a written walver by Lender. Borrower shall pay
to Lender on the day mornthly payments are due under the Note, untlt the Note Is paid in full, a sum ("Funds™) for: (a)
yearly taxes and assessments which may attain priority over this Security instrument as a lien on the Property, (b} yearly
lsasehoid payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums: (d)
yearly fiood insurance premiums, if any: (8) yearly mortgage insurance premiums, if any; and (f) any sums payable by
Borrower to Lender, in accordance with the provisions of paragraph 8, in lleu of the payment of mortgage insurance
premiums. These kems are called "Escrow ltems.” Lender may, at any time, collect and hoid Funds in an amount not 1o
axceed the madmum amount a lender for a federally related mortgage loan may require for Borrower s escrow account
under the faderal Real Eatate Settiement Proceduras Act of 1974 as amended from time 1o time, 12 U.S.C. 82601 et
seq. ("RESPA"), uniess another law that applies to the Funds sets a lesser amount. it so, Lender may. at any time. collec!
and hoid Funds in an amount not to exceed the laaser amount. Lender may estimate the amount of Funds due on the
basls of currert data and reasonabie estimates of expendiures of future Escrow Items or otherwise in accordance with

applicable law.

The Funds shall be held in an institition whose deposits are Insurad by a federal agency, Instrumentallty. or entity
{Im:iudlr? Lander, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow [tems. Lender may not charge Borrower tor holding and applying the Funds, annualty analyzing the
8sCrow account, or verifying the Eacrow Rems, unleas Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Lander may require Borrower to pay a one-time charga for an
Independent real estate tax reporting service used by Lender in connection with this loan. uniess applicable law
provides otherwise. Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be
required to pay Borrower any irterest or samings on the Funds. Borrower and Lender may agree in writing, however,
that interest shall be pakl on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as addRional security for all sums secured by this Security instrument.

it the Funds hekd by Lender axceed the amounts permitted to be held by applicable law, Lender shall account 1o
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amournt of the Funds held
by Lender at any time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount naceasary to make up the deficiency. Borrower shall make
up the deficiency in no mors than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refund to Borrower any
Funds held by Lender. H, under paragraph 21, Lander shall acquire or sell the Property, Lender, prior to the acquisition
or sale of thd Property, shall apply any Funds held by Lender at the time of acquisiion or sale as a credit against the
sums secured by this Security Instrument.

3. Application of Payments. Unless appiicable law provides otherwise, all payments recetved by Lender under
paragraphs 1 and 2 shall be appiled: first, to any prepayment charges due under the Note, second. to amourds payable
under paragraph 2; third, to interest due; fourth, to principal dua; and iast, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may uttairgﬂ'lomy over this Sacurity Ingtrument, and leasahold payments or ground remts, if any
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shal!
pay them on tima directly to the person owed paymeant. Borrower shall promptly furnigh to Lender all notices of
amounts to be pakd under this paragraph. If Borrower makes these payments directly, Borrower shail promptly tumish to
Lender receipts avidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrowet: (a)
agrees in writing to the payment of the obiigation sacured by the lien in a mannar acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which In the Lender's opinion
operate to pravent the enforcement of the lien; or (c) secures from the holder of the llen an agreement satistactory to
Lender subordinating the lien to this Security Instrument. if Lender determines that any part of the Property is subject to
a lien which may attain priotity over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shail satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erectad on the
Property Insured against loes by fire, hazards included within the term "extended coverage™ and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained In the amounts and
for the periods that Lendor requirea. The insurance carrter providing the insurance shall be chosen by Borrower subject
to Lender's approval which shall not be unreasonably withheld. H Borrower fails to malntain coverage described above.

Lender m:y. at Lender's option, oblain coverage to protect Lendet’s rights in the Property In accordance with
paragraph 7.
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All insurance policies and renewals shall be accepiable to Lander and shall inciude a standard mortgage clause.
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insurance carmier and Lender. Lender may make proof of ioss K not made promptly by
Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration of repair

“of the Property damaged, ¥ the restoration or repalr is economically feesible and Lender's security is not lessened. If the

restoration or Is not economicalty feasibie or Lender's security would be lessened, the insurance proceeds shall
be appiied 10 the sums secured by this Security Instrument, whether or not then due, with any excess peid to Borrower
it Borrowet atwindons the . of does not answer within 30 days a notice from Lender that the insurance carrier
has oftered to setlle a claim, may collect the insurance proceeds. Lender may use the proceeds to repair
or restore the Property or to pay sums secured by this Securkty instrument, whether or not then due. The 30-day perixxi
wil begin when the notice s given.

Unless Lender and Borrower otherwise agree In writing, any application of proceeds to principal shall not extend or
postpons the due date of the montriylfaymnts rederred to in paragraphs 1 and 2 or change the amount of the
payments.  under paragraph 21 the Property s acquired by Lender, Borrower’s right to any insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leasehoids. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unlass Lender otherwise agrees in writing, which consant
shall not be unreasonably withheld, or uniess extenuating clrcumstances exist which are beyond Borrower's control
Borrowser shalt not destroy, damage of impair the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default ¥ any forfeiture action or proceading, whether chil or criminal, Is begun that in
Lender’s faith judgmertt could result In forfeiture of the Property or otherwise materially iImpair the lien created by
this Security Instrument or Lender's sacurity imerest. Borrower may cure such a default and reinstate, as provided In
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, preciudes forfelture of the Borrower’s interast in the Property or other material impairment of the lien
created by this Securkty instrumant or Lender’s sacurity interest. Borrower shalt also be in default K Borrower, during the
loan appiication process, gave materially false or inaccurate information or statements to Lender (or falled to pravide
Lender with any material information) in connection with the foan evidenced by the Note, inciuding. but not limited to.
rapresentations conceming Borrower's occupancy of the Property as a principal residence. i this Security Instrument is
on a leasehokd, Borrower shall comply with all the provislons of the lease. If Borrower acquires fee title ta the Property,
the leasehold and the fee title shali not marge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements
contained inthis Security Ingtrument, or there Is a legal proceeding that may significantly affect Lender's rights in the
Property {(such as a proceading in bankruptcy, probate, for condemnation or forteiture or to enforce laws or
regutations), then Lender may do and pay for whatever IS nacessary 10 protect the value of the Property and Lender's
rights in the Property. Lendet’s actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make
repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amdunts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Securlty Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest. upon notice from Lender to
Borrower raquesting payment.

8. Morigage insurance. !f Lender required mortgage insurance as a condition of making the loan secured by this
Sacurity Instriment, Borrower shall pay the premiums required to maintain the mortgage insurance in eftect. I, for any
raason, the mortgage Insurance coverage raquired by Lender lapses or ceases to be in eftect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect. at a cost
substantially equivalent to the cost to Bormower of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by Lander. if substantiafly equivalent moftgage Insurance coverage is not available,
Borrower shall pay to Lender each month a sum equal 1o one-twelfth of the yearly mortgage Insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the
cption of Lender, f mongage insurance coverage (In the amount and for the period that Lender requires) provided by an
insurer approved by Lender agaln becomes avallabie and Is obtained. Borrower shalt pay the premiums required to
malntain mortgage insurance in effect, or to provide a 108s reserve, until the requirement for morngage insurance ends
in accordance with any written agreement betwesn Borrower and Lender or applicable law
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give Borrower notice at the time of or prior to an inspaection specifying reasonable cause for the inspection.

: “any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
‘assigned and shall be pald to Lender.
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9. inspaction. Lender or lts agent may make reasonable entries uponh and inspections of the Property. Lender ghali

10. Condemnation. The proceeds of any award or daim for damages, direct or consequential, In connaction with

in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security

Instrument, whathwr of not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in

which tha fair market value of the Property immediatsty before the taking is equal to or greater than the amount of the
sume secursd By this instrument inwnediately betora the taking, untess Borrower and Lender otherwise agree in
tha sums secured by this Security instrumeit shall be reduced by the amount of the proceeds multiplled by the
fraction: {a) the totsl amount of the sums secured immediately befors the taking. divided by (b) the fair market

~ value of the Property immediately before the taking. Any balance shall be paid to Borrower. in the event of a partial

taking of the Property in which the fak market value of the Property immediately before the taking Is less than the
amount of the sums securad iImmediately before the taking, unress Borrower and Lender otherwise agree in writing or
uniess applicable iaw otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due.

It the Property ls abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor ofters to
make an award or settle a claim for damages, Borrower failg to respond to Lendar within 30 days after the date the
notice Is given, Lender is authorized to coltect and apply the proceeds. at its option. either to restoration or repair ot the
Property or to the sums secured by this Security Instrument, whether or not then due.

Uniess Lender and Borrower otherwise agree In writing, any application of proceeds 1o principal shall not extend ot
nostpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such

payments.

11. Borrower Not Released; Forbearance By Lendes Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument grarted by Lender to any successor in
Intarast of Borrower shall not opearate to roisase the iablilty of the original Borrower of Bommower's SUCCessors in
inmteragt. Lander shalt not be required 1o commence proceedings against any successor in interest or refuse to extend
time tor payment or otherwise modify amortization of the sums secured by this Security instrument by reason of any
demand made by the oniginal Borrower or Borrowear s auccessors In interest. Any forbearance by Lender in exercising
any right or remady shali not be a waiver of or prectude the exercise of any right or remxdy.

12. Successors anxd Assigns Bound; Joint snd Several Liability; Co-signers. The covenants and agreements of
this Sacurity Instrument shall bind and benefit the successors and assigns of Lender and Borrowed, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who
ca-signs this Securlty Instrument but does not execute the Note: (a) is co-signing this Security Instrument onhiy 1o
morgage, grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b} is
not personally obiigated to m the sums secured by this Security Instrument; and {c} agrees that Lender and any other
Borrower may agree to extend, modity, forbear or make any accommadations with regard to the terms of this Security
instrument of the Note without that Borrower's consent.

12. Loan Charges. |f the loan secured by this Security Instrument is subject to a law which sets maximum ioan
charges. and that law is finally interpreted so that the interast or othar ioan charges collected or to be collectad in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted Himit; and (b) any sums already collected from Borrower which
axceeded permittad limits will ba refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. !f a refund reduces principal, the reduction
will be treated as a partiai prepayment without any prepaymaent charge under the Note.

14. Notices. Any natice to Borrower provided for in this Security Instrurment shall be given by delivering it or by
mailing it by first class mall unless applbaﬂa law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given
by first class mail to Lender's addreas stated hereln or any other address Lender designates by notice to Borrower. Any
notice provided for in this Security instrument shall be deemed to have been given to Borrower or Lender when given
as provided In this paragraph.

15. Governing Law: Severabiilty. This Securlty Instrument shall beé governed by federal law and tha law of the
jurisdiction In which the P Is located. In the ovent that any provision or clauge of this Security Instrument or the
Nota conflicts with appiicable law, such corflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect withoiat the conflicting provision. To this end the provisions of this Security Instrument and
the Note are declared 1o be severable.
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16. Borrower's Copy. Borrower shall be given one conformed cnpv,rﬁfthe Note and of this Security Instru
17. Transfer of the Property or & Baneficial interest in Borrower. If all or any part of the Property ar any interest

| In i is sold or tranaferred (or it 2 beneficial interest in Borrower is sold or transferred and Borrower is not a natural

person) without Lander’s prior written consertt, Lender may, at s option, require immediate payment in fusl of all sui:m
secured by this Sacurity instrument. However, this option shali not be exercised by Lender If exercise is prohibited by

feclersl law as of the date of this Sacurity instrument.

if Lender axercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not leas than 30 days from the date the notice is deliverad or malled within which Borrower must pay all sums secured
by this Security instrument. if Borrower falls to pay thess sums prior to the axpiration of this period, Lender may invoke
any remedias penmikiad by thia Security Instrument withowt further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. }f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Inetrument discontinued at any time prior to the earlier of: (a} 5 days (or such other period
as appiicabio law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) ertry of a jJudgment enforcing this Security Instrument. Those conditions are that
Borrower: {a) pays Lender ali sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b} cures any default of any other covenants or agreements; (c) pays all axpenses incurred
in anforcing this Security instrument, including, but not limited to, reasonable attomeys' fees; and {d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
relnstatemant by Borrower, this Security Instrument and the obligations sacured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Saie of Note: Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument} may be sold cnhe or more times withouwt prior notice to Borrower. A sale may result in a change In the entity
(known as the "Loan Servicer) that collects monthly paymerts due under the Note and this Security Instrument. There
alsc may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change In accordance with paragraph 14 above and appiicabte law
The notice will state the name and address of the new Loan Servicer and the address to which payments should be
made. Tha notice will aiso contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor aliow anyone eise to do, anything atfecting
the Property that Is In violation of any Environmental Law. The preceding two sertences shall not apply to the presence.
use, or storage on the Property of small quantities of Hazardous Substances that are generally recoghizad to be
appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsult or other action by
any governmentat or regulatory aaarbc,'{:; private party involving the Property and any Hazardous Substance or
Ervironmential Law of which Borrower actual knowledge. If Borrower leamns, or is notified by any governmental o
regutatory authority. that any removal or other remadlation of any Hazardous Substancae affecting the Propenty is
nacessary, Borrower shall promptly take all necessary remedial actions in accordance with Ervironmental Law

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde.
and radioacttve materials. As used in this paragraph 20, "Environmental Law™ means tederal laws and laws of the
jurisdiction where the Property is jocated that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleraiion; Remedies. Lender shall give notice to Borrower prior to accelerstion following Borrowsr's
breach of any covenant or agresment in this Security Instrument (but not prior to acceleration under parsgraph
17 uniess applicable law provides otherwise). The notice shall » : () the default; (b} the action required to
cure the defauft; (c) a date, not lsss than 30 days from the date notice is given to Borrower, by which the
default must be cured; and {d) that faliure to cure the detault on or bafors the date apecified in the notice may
result in acceleration of the sums secured by this Security Instrument and sale of the Property. The notice shall
turther inform Borrower of the right to reinstate after acceleration and the right to bring a court action to assert
the non-existence of » default or any other defense of Borrower to acceleration and sale. if the default is nit
cured on or betfors the date spacified in tha notice, Lender at its option may require immaediate payment in fuil of
all airma secured by this Sacurity Instrument without hurther demand and may invoke tha power of sale and any
other remediss parmitied by applicable law. Londer shall be antitied 10 collect all axpsnses incurred in pursuing

the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of
title svidencae.
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it Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manher provided
in paragraph 14. Lender siwmll publish the notice of once a week for tiwes consecutive weelks in a
publighed In Shelby County, Alabama, and thereupon shall sell the Property to
thlhhhlllhﬂdﬂﬂpuﬂ:iﬂ:ﬂﬂﬂﬁhhﬂdﬂ:.ﬂﬂHMCmm?dmm.Lm“?l
deliver 10 the purchaser Lender’s deed conveying Propmy Lender or its designes may purchase

Proparty at any sale. Borrower covenants smd agrees that the procesds of the sale shall be applied in the

lolwlmm (a) to sl sxpensss of the sale, Including, but not fenited to, reasonable atlorneys’ fees; (b) to all
mmmwmmmmmwummmmwmmmmn

22. Relesss. Lipon payment of all sums secured by this Security instrument, Lender shall release this Securlty
instrument withowt charge to Borrower. Borrower shall pay any recordation costs.

23. Waivers. Borrowsr waives all rights of homestead exemption in the Property and relinquishes all rights of
curtesy and dower in the Proparty.

24. Riders ta this Security Instrument. it one or more riders are executed by Borrower and recorded together
with this Secuity Instrument, the covenants and agreements of each such rider shail be Incorporated into and shal
amend and supplernent the covenants and agreements of this Security Instrument as if the rider(s) were a part of this
Security Instrument. [Check applicable box{es)]

X Adjustable Rate Rider () Condominium Rider [ ]11--4 Family Rider
[ JGraduated Payment Rider k | Planned Unit Development Rider {‘ | Biwaekly Payment Rider
|| Bakioon Rider [ IRate Improvernent Rider [ 1Second Home Rider

[.1Other(s) [specity]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained In this Security
Instrurnent and In any rider(s) axacuted by Borrower and recorded with it.

Witheeses:
_ M éﬁm | (Seal}
PATRICK CHITWOOD Borrowe:
~ i) A -
| Ju H CH1TWOOD Bort crowes
. (Seal) - ——— e m nim;
{Space Below This Line For Achnowledgment)
STATE OF ALABAMA, Jefferson County ss:
Onthis 19th day of October, 1999 .| Clayton T. Sweeney . & Notary Public in

and for sait county and in said state, hereby certifythat PATRICK CHITWOODD and JUDITH T CHiTW{OUD
whose name{s) s re  sighad 10 the foregolng conveyance, and who are known to me, acknowledged
betore me that, being informed of the contents of the conveyance, they executed the same voluntarily and as
I act on the day the same bears date.

Given under my hand and seal of officethis 19th dayof QOct / 1999

My Commission expires:  6/5/03 Notary Public

This instrument was prepared by CLAY T . SWEENEY
2700 HWY 26860 ¢ MIK BROOK
BIRMINGHAM, AL 35223

ALABAMA--SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT FORM 3001 9/90
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 19th day of October, 1999 .and is
incorporated into and shall be deemad to amend and supptement the Mortgage, Deed of Trust or Securily
Deed (the “Security Instrument®) of the same date given by the undersigned {the "Borrower") to secure
Barrower's Adjustable Rate Note {the “Note*)to T HE B AN«

(the "Lender’) of the same date and covering the property described in the Security instrument and Iocated
at:
¢330 RIVER BROCGK PLACE MOODVER.,AL 15247
[Property Address

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. in addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as foliows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initiat imerest rateof 7 2500 % The Nole provides for changes in the
interest rate and the monthly payments, as follows

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

Thae interes! rate | will pay may change onthefirstdayof November . 200 ¢, and on that day every
12th month thereafter. Each date on which my interest rate could change is called a "Change Date
(B} The index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index" Is the
weekly average yield on United States Treasury securities adjusted to a constant maturity of | year, as made

avhilable by the Federal Raserve Board. The most recent Index figure available as of the date 45 days betore
each Change Date is called the “Current Index "

It the Index is no longer available, the Note Holder will choose a new index which is based upon
comparable Information. The Note Holder will give me notice of this choice.

{C} Caiculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding fwo an Ttiee
udrters, percentage points { 2 7500 %) tothe Current Index The Note
Holder will then round the result of this addition to the nearest one-eighth of one percemage point {0 125%)]
Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interast rate until the
next Change Date.

The Note Hoider wili then determine the amount of the monthly payment that would be sufficient 10
repay the unpaid principal that | am expected to owe at the Change Date in full on the maturity date at my
hew Inlgrest rate in substantially equal payments. The result of this calcuation will be the new amount ot my
monthly payment,

(D} Limiis on Interest Rate Changes

Tha Interest rate | am required to pay at the first Change Date will not be greatarthan 16 . %6, % or
lessthan 4 . 2500 %. Thereafter, my interest rate will never be increased or dacreased on any single
Change Date by more than two percentage points (2.0%) from the rate of interast | have been paying for the
preceding twelve months. My Interest rate will never be Qreaterthan 13 2500 %

MULTISTATE ADJUSTABLE RATE RIDER--ARM 6-2--Singie Famity--FNMA/EHLMC Unliform Instrument Form 3111 3/85
(SC/CRID" "/ /0382/3111{03-88)-L. PAGE 1 OF 2
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(E) Effective Data of Changes

My new interest rate will bacome effective on each Change Date. | will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date untll the amount of my
mortiily paRyment chtnges again.

{F): Notioe of Changes

The Mots Hoider wilt deliver or mall to me a natice of any chanygés in my interast rate and the amount of
my morghly payment before the effective dats of any changse. The notice will include information required by
law to be given rme and also the title and telephone number of a person who will answer any question | may
have regarding the notice.

B. TAHANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security instrument Is amended to read as follows:

Transter of the Property or a Beneficial Interest in Borrower. [f all or any part of the
Property or any Interest in it is sold ot transferrad (or if a beneficlal interest in Borrower is soid or
transterread and Borrower ks not a natural person) without Lender's prior written consent, Lender
may, at its option, require immediate payment in full of all sums securad by this Security
Instrument. However, this option shall not be exercised by Lender if exarcise is prohibited by
federal law as of the date of this Security Instrument. Lander also shall not exercise this option
I: (a) Borrower causes 1o be submitted to Lender Information required by Lender to evaluate the
intended transferee as if a new ioan were being made 10 the transteree; and (b) Lender
reasonably determines that Lander's security will not be impaired by the loan assumption and
that the risk of a breach aof any covenant or agreement in this Security Instrument is acceptabie
to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a
condition to Lender's consent to the loan assumption. Lencler may also require the transferee
10 sign an assumption agreement that is acceptable to Lender and that obligates the transleree
to keep all the promises and agreements made In the Note and In this Security Instrument.
Borrower will continue to be obligated under the Note and this Security Instrument unless
Lender releases Borrower in writing.

It Lender exercises the option to require Immediate payment in fuil. Lender shalt give
Borrower notice of acceleration. The notice shail provide a period of not less than 30 days from
the date the notice is delivered or malled within which Borrower must pay all sums secured by
this Security instrumert. if Borrower falts to pay these sums prior 1o the expiration of this period,

s Lender may invoke any remedies parmitted by this Security Instrument without further notice or
demand on Borrower,

BY SIGNING BELOW, Bormower accepts and agrees to the terms and covenants conained in this

Adjustable Rata Rider. |

TRICK CHITWOOQD -Boerowst

AT Lobiowamnd o

1 T CHITNOGD -Bosrowet

(Seal)
BT Ower

(Seal|
DT O

MULTISTATE ADJUSTABLE RATE RIDER-ARM 8-2-Single Family-~-FNMA/FHLMC Unitorm instrument Form 3111 3/85%
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FROM @ HOLLY MATTSON FRX NO. @ 2856216273

- MWWMNMH.H

Oct. 19 1999 B2:44Pm PZ

PLANNED UNIT NEVELOPMENT RIDER coanNO. 3u0106%

THlsPLANNEGUHnoevELOPHENTHInERhnud-m 19th dayot dctoper. 1983 .andis
wwﬁedlmammmdomwdlnmwwmmﬂo.onddTruﬂarSacgu?M{ﬂ-e
mcm!mumﬂdmmdﬁi.ww;mur!dﬂ nw{tm*ﬁonmr}wsacwuaoﬂwsﬂatnw- .

(the “Lender) of the same date ang covering the Property described in the Security instrument and jocated Al
2330 RIVER BRODK PLACE . HWOOVER, AL 35247

{Propecty Addresc
Tmpwm.mumtmm.apmddwWmawmtwmmmwm

n Declaration of Covenants and Restrictions

ithe Deciarstion”). The Property 18 a part of a planned unit development known as

River Brook
Nmﬁdhmmdmmmmhymm]
the "PUD. MPmdeﬂW:mﬂﬁthmMumwbnmmw oniity owning
or ﬂummsmdhdmamuﬁunmw'wmmn'}mdﬂnmu.bemﬂsand
proceecs of Bormower's interest.
PUD COVENANTS. In sddition 10 the covenants and agreements made in the Securlty Instrument, Bormower

and Lender further covenant and agrea as follows:
A. PUD Obligations. Borower shall perform all of Borrower’s obligations under the PUD's Comtituent

Documents. The “Constituent Documents” aré the: () Declaration; {il) articies of meorporation, trust instrument Of any
memmcmmwmﬁm; and (i) anybthsmdhanmqmmnﬁmsnlm
Owners Association. Borrower shalt promptly pay, when due, all dues and assesaments Imposed pursuant to the

Documents
B. Hazerd Insurance. S long as the Owners Association maintaing, with a generally accepled insurance
carier. a "master” or “blanket’ policy insuring the Property which Irtsntishctorymundnrlndwhichprmddu Inaurance
ins the amounts, for the periods, and against the hazards Lander requires, inctuding fire and hazards iIncluded
within the 1erm "ex@ended coverage.’ then:
{} Lender walves the provision in Uniform Covenant 2 tor the monmMhiy payment to Lender of ong-tweitth of the
yearty premium installments for hazard insurance on the Property: and
(i) Borrower’s obligation under Untform Covenant 5 1o maimtain hazard insurance coverage on the Property Is
deemed satisfied 1o the extont that the required coverage le provided by the Owners Association policy.
Borrower shall give Lender prompt notice ot any lapsa in required hazard insurance Coverage provided by the

inthe svéM Y & dhmdimurmﬂpru::::!sJnllaucimstmﬁonurmpairfmwnga!mmm
Fropermy, or o common areas and facities of the PUD, any proceads payable 10 Borower are hereby assigned and
shall be paig to Lender. Lender shall apply the proceeds to the sums secured by the Secunty instrumaent, with any
axcess 1o Borrower.
C. Pubiie Liablitty Insurance. Bormower shall Lake such actions as may be reasonable to Insure that the

Lwownoru Agsociation malntains a public lmbility Insurance policy acceptable In form, amount. and extent of Coverage 1O
of.
D. Condemnation. The procesds of any award or claim for damages, direct or consequential. payable
luBonmhcurmﬂﬁnvdlhln‘fmomnﬂloﬂmwmmkmdaﬁmanypaﬂdﬂnﬁwmﬂﬂw
arm:ndfacllﬂasdﬂwPUD,mhwmwhlhudcaﬁmmﬂm, are hereby assigned and shall be pad 10
Lender. SMFI’MMMIDHNWWIQMMMbyMMIMHﬁMEd In
Unéorm Covenarnt 10.
E. Lender’s Prior Borrower shall not. except after notice to Lender and with Lender's prior written

cm,mmaMWWurcmmm:

EE ﬂnabnndmrlorwmhﬂhncimPUD.axcapﬂornbandonmentmwnmnmqtﬂradbylaw in the

destmctionb'yﬂronrolh&rcas\.ﬂ%mhthacaudatak by condemnation o eMminent domain:
o Hlﬂl] any amendment 10 any provision of the stituent Documents’ trL provision iﬂnrut;w express benedi

() termination of professional management and assumption of self-management of the Owners Assoctation:

(v} any action which would have the aflect of rendering the public llablity insurance cove maintai
the Ownaers Association unacceptable 10 Lender. " Pe Y ‘ r40e ned By

F. Remedies. I Bomower does not PUD dues and assessments when dug, then Lend them

ANy ar_twludlshurmd by Lendiar undet 4 paragraph F shall become additional debt of Mwaa by the
Securtty Instrument. Uniess Borrower and Lander agree o other terme of payment, thase amounts shali bear interest
from the date of disbursemant at the Note rate and shail be payable, with interest. upon notica from Lender 10 Bomower
requesting payment.

or

BY SIGNING BELOW, Borrower accepts and agrees IO the'terms and Novisiens contained in vy PUD Rjde
'/ Ay _ .
-— — — —{S'Ill:ll N “ - 3’ ..n_-ri",..?_ j-.-‘u'-""a' ]
' "YUl g
e VP A AN 7 P
Borrgmar e, H ¥ ooy Hl'i]l*
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