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MORTGAGE FORM | PORM 10038 By 12 7

This instrument prepared by -

CENTRAL STATE BANK
IState of Alabama Post Office Box 180
____ SHELBY County. Calera, Alabama 35040

MORTGAGE

THIS INDENTURE is made and enteved into thie _ 218t 400 0r _OCtober 1999 by and between
Kenny Dale Cost and Donald E. Lovwery

(herwinafiar colled “Mortgagor,” whether one or more) and CENTHAL STATE BANX, Calera. Alabama an Alabama banking corporation (hermnsfler
calind “hicryragw’).

WHEREAS, said Mortgagor i (are) justly indehted 1o the Mortgages in the principal sum of _ 51Xty Thousand and 00/100-
dnlll:\l{lﬁoloootoo ) as svidanced by that certain promiseory note of even date harewith, which bears intersst sa provided thersin, |
which is payable in acoordance with its lerma, and which bas a 8nsl materity daseof _____[IpoOn Demand . . .

WHEREAS, Mortgagor agresd in incwring seid indebtedress that this mortgage should be given o secars the prompl payment of the indebtednese
svidesowd by the promissory nols or notes harsinabove specifically referved (0, 22 weil a3 any extension or renewal or refinancing thereof or any
uﬁwnﬁwth.mﬂmdnhnhmmyﬂhrhﬁtﬂdn&whﬁﬂdmwﬂnwurinthuhhnhjﬂontwtnﬂwqu.umm
fully deseribed in the neut paragraph harsof (both of which different type debls are heveinafior colloctively called “the Debt™); and.

WHEREAS, Morigagor may be or hereaftsr become fariher indebied o Morigagm. as may be evidenced by promissory note or notas or otherwise,
and it is the intani of the partise hereto that this mortgngs shall securs any and all indeblednessss of Merigagor (o Morigages. whether now exuing
or herwafter arising, due or to bacome dus, abeolute or contingmmt, liguidated or unbiguidated, direct or indirect, and. therefore, the parties intend
this mortgege to sacore not only the indebtedness svidenced by the promissory note or notes herwinabove specifically refermed t0, but alew 10 serure
say and ali other debls, obllgations or lisbilities of Morigmgor to Morigager, now sxisting or bervafler arising before the payment in full of the
indsbisdness evidenced by tha promissory nots or notes hersnabove specifically relerred to (such we, any futare loan or any future advance), logether
with any sand all extensions or renewale of aame, or any part thereof, whether evidemced by note, open mocount, endorsesent, guaranty, pledge
or othérwise.

NOW, THEREFORE, in cotuslderation of the premises. Mortgagor, snd all others szecuting this mortgage, does (do} hereby grant, bacgain, sell
snd convey unio the Morigages the following described roal estate. together mith all improvements therson and appurtenances therelo, wiusbed

(711

SHELBY County, Alabams (said real setale being hersinafier calied "Real Estate™):

SEE ATTACHED LEGAL DESCRIPTION.

SECOND MORTGAGE ON VACANT LAND.
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Together with all tha rights, privileges, temements, appurtmances and fixturrs appertaining to the Ronl Fatate, all of which shall be deetned Real
Extate and shall be conveysd by this mortgage.
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TO HAVE AND TO HOLD the Real Estate unto the Mortgages, its successors and assigne forever. The Morigagor covenants with the Hﬂﬁ
that the Mortgagor is lawfully seised in fee simple of the Real! Estate and has » good right (o sell und convey the Real Estate an aforesaid; that
the Real Estats is free of all sncombrances, unless otherwise set forth above, and the Morigagor will warrant and forever defend the tille tur.he
Real Estate unto the Mortgages, against the lawful tlaims of all persona.

For the purpose of further securing the payment of the Debi, the Mortgagor agress to: (1} pay sl] taxen, asseesments, and other lieng taking
priority over this mortgage (harsinafier jointly calisd “Lisns™), and if default is made in the payment of the Liens, or sny part thereof, the hﬁ-‘.ﬁu
at its option, may pay the same. (T} kewp the Real Estate confinwously insured, in such masner and with such companiss as may be satiafactory
to the Mortgages, sgninst loss by fire, vanidalism, malicious mischief and other perils uwsually covered by a fire inserance policy with standard
extended covernge endorsement, with loss. if sny, payable to the Mortgagee, as its intarest may appear, such insgrance to be in an amount at
jemnt squa! to the full insurable value of the improvements located on the RKeal Evtate unless Lhe Morigagee agrees in wriling that such ihasurencr
Ay be in » leaser amount. The original insurance policy and ali replacementa therefor, shsall be delivered to and held by the Mortgagee untul
the Dabt is paid in fell. The original inswrancs policy and ail replacement therafor muast provide that they may not be cancelied without the insurer
giving at least iftesn days prior writhen potice of such cancellation to the Martgagee.

The Mortgagor hersby assigns end pledges to the Mortgagee, na further security for the payment of the [ebt, each and every pulicy of huszard
naurance now or bereafter in effect which insurss said improvements, or any part thereof together with all the right, title and interest of the
Mortgagor in and to sach and every sach policy, incleding but not limited to all of the Mortgagor's right. title und intersat in and 10 any premiums
paid on moch hasard insurance, including all rights to return premiwms. If the Mortgagor fails to keep the Real Estete insured un specified sbhave
then. at the slsction of the Mortgagee and without notice to any person, the Morigagee may declare the entire [Jebt dur and payablr and thin
morigage subject to foreciosure, and this morigage may be foreciosed as hereinafier provided; and, regardless of whether the Mortgager declares
the entire Debt duxr and payable and this mortgage subject to loreclosure, the Morigagwe may, but shall not be obligated tio, inmure the Real Estate
for its fal] insurable value ior for such lseser amount ms ihe Morigages may wish) against such risks of loas, for 1ts own benefit, the procesds
from such insurance (less cost of collecting same), if coliectad, o be crodited againat the Debt, or, at the election of the Morigagee. such proceeds
may be used in repairing or reconstructing the improvements Jocated on the Real Eatate. All amounta spent by the Morlgeger for inaurance ur
for the paymaent of Lisns shall become & debt dus by the Mortgagor o the Mortgagee and at once payable, without demand wpon ur potior to
the Mortgagor, and shall be secursd by the lien of this mortgage. and shall bear interest from date of payment by the Mortgager unul pad at
the rate provided in the promisscry nots or notes referred io hevsinabove.

An further security for the payment of the Debt, the Martgagor hereby sasigns and pledges tr: the Mortgagee the following descnbed property.
righta, ciaima, Tenis, profits, isswess and revenues:

1. n]l renta, profits, issves, and revennues of the Raal Estate from time Lo tume aocTuing, whether under leases or tenuncies now cunting or hereafter
created, reverving to the Mortgagor. »o long as the Mortgagot is not in default hereunder, the right to receive and retain such renta. profita, 1epues
and revenues;

2. all judgments, awards of damages and settlements hereafler made resulting from condemnation proceedings or the laking of the Heal Estate.
or any part thereof, under the powar of sminent domain, or for eny damage {whether caused by such taking or otherwise} to the Real Eslats
ot any part thereof, or 1o any righta sppurtenant thersto, including any award for change of grade of strewts, and all payments for the voluntary
sale of the Raal Estats, or any part thersof, in Heu of the sxencies of the power of eminent domain. The Morigages is hereby authorited on behalf
of. and in the namse of, the Mortgagor to executs and deliver valid acquittances fur, and appeal from, any such judgments or awnrds The Mortgages
may apply all such sums so received, or any part thereof, after the payinent of all the Mortgagee's sxpenses in connection with any proceading
or transaction described in this subparsgreph 2, including court costs and attorneys’ fees, on the Dbt in nuch manner as the Morigagee ehnctn,
or. at the Mortguges's opticn, the entire amount, or any part thereof, 8o received may be relepsad or may he used to rebuild. mpair or resiore any
or all of the improvementa located on the Real Esints.

The Mortgagor agrems to take good care of the Real Estate and all improvementa located thereon and not to commit or permit any wasbe thereon
and st all times W maintain sech improvements in as good condition as they now are, reasonable wear and tear exrepled

Notwithatanding any othsr provision of this mortgege or the note or notes evidencing the Debt, the Debt ahall become immediately due and
paysbie, at the option of the Mortgages, upon the conveyance of the Real Estate, or any part thereof or any inleysst therein

The Morigagor ngress that no delay or Isilure of the Morigagee toc exercise any option to declare the [Debt due and payable shall br deemed
s waiver of the Morigages's right to sxercise such option, either as to any past or present default. und it is agreed that ne terms or conditions
contained in this mﬂr;?m may be wrived, altersd or changed except by a written instrument signed by the Mortgagar and signed n behalf of
the Mortgagee by one of ita officers.

Afer defaulf on the E“ of the Morigagor, the Mortgagee, upcn bill filed or other proper legai proceeding being commenced fur the foreciosurr
of this mortgage. shall be entitlad o the appointment by anry competent court, without notice to any party, of a receiver for the renls, issues, revenues
and profita of the Real Estats, with power to lease and control the Real Foatate, and with such olher powers as may be deemed necesaary

UPON CONDITION, HOWEVER, that if the Mortgagor pays the Debt and sach and svery installment thereof when due (which Iebt inciuden
hath (s the indebtedness evidenced by the promissory note or notes hereinabove specifically referred to. as well as any and all extensions or renewnln
or refinancing thereof, and () any and all other debts, obligationa or liabilities nwed by Mortgagor to Montgagee now exsling ur hereaftee ansing
before the payment in full of the indebtednsse svidenced by the promissary note ar notes hereinabove apecifically referred 1o, auch as any futurr
loan ur any fulitre sdvance, and any and all sxtensions or renswals of same. or any part thereof, whether evideniced by note, apen socount, endorsement
quaranly, pledge or sthetwiss) and reiraburens tha Morigages for any amounts the Mortgayer has paid in payteent of laens or sneursnces premiums.
and interest thevson, and fulfills all of ita obligations under this morigage, this conveyunce shall be null and voird. But if (1} any warranty or
represantation made in this morygage is breached or proves false in any maserinl respect; (3 default 1o made in the due performanes nf any covenant
or agrssment nf the Mortgagor under this mortgsge: (3) default is made in the payment to the Mortgagee of any sum paid by the Morigager under
the authority of any proviston of this mortgage; (4} the Debt, or any part thereof, remains unpaid at matunty; [3) the intereal of the Morigager
in the Resl Eatate bevomes endangersd by reason of the enforcement of any prior lien or encumbrance thareon; (6) any statement of Lien 19 filed
againat the Real Estate, or any thereof, wnder the slatutes of Alabama relating (o the liena of mechanics and materinlmen (without regani
16 the sxistence or nonsxisience of the debt or the lien on which such statement ia based); (7) any law 13 passed imposing or authorzing the impamition
of any apecific tax upon this morigage or the Debt or permitting or authonring the dedurtion of any such tax from the princopal or inteeest of
the Debt, or by virtue of which any tax, lien or sssessment upon the Real Estais shall be chargeable ngainst the owner of this morigage. (%) any
of the stipulstions contained in this morigage is declared invalid or inoperative by any court of competent jurisdiction: (%) Mortgagor, or any of
them ta} shall apply for or consent to the appoinimeant of a receiver, trustee or liguidaior thereof or of the Real Estate or of all nr nubsiantal
part of such Mortgagor's assets, (b) be adjedicated s bankrupt or insalvent or file a voluntary petition in bankruptey. (¢} fail, or admit in wriing
such Morigagor's inability generully, to pay such Morigagor's debts as they come due, {d) make a general sssignment for the benefit ol creditors.
(e) file a petition or an Answer sesking reorganization or an arrangement with creditors or taking advantage of wny insolvency law, ar 1y file
an answer admitting the material sllagations of, or consent to, or default in mpneswening. a petition filed aganat such Mortgagor in any bankrupicy,
recrganization or insclvency proosedings: or (10} an order for retief or other judgment or decres shail be eniered by any court of rompetent yunsdiction,
approving a petition seeking Hquidation or reorganizetion of the Morigagor, or any of them if more than one, or appeinting & receiver, Trustes
ur liquidator of any Mortgagor or of the Real Estate or of all or a substantial part of the assets of any Mortgagor, then, upon the happening
af any one or more of said events, at the option of the Morigagee, the unpaid balance of the Debt shall st vnce become due and payable and
this morigage shall be suldect fo foreciosure and may be foreclossd as now providad by law in case of pastdue morigages; and the Morigagee
ahall e authorsed to taks pospession of the Real Eatats and, after giving a1 Janst twenty-one days notice of the time, pince and terms of sals
by publication once a week for thres conseculive weeks in some newspaper published in the county in which the Reai Eatate 15 located, W »cll
the Heai Estate in front of the courthouse door of said county at public oulery, to the highewt bidder for crash, und to apply the procetds of smd
sale as follows: first, to the sxpense of advertizing, selling and convaying the Renl Fatate and forecloming this morigage, including a reasonable
sttorneys’ foe; socond, to the payment of any amounts that have been apent. or that it may Lthen be necessary (o spend, in paying Insurshce premiuma,
liena oz vither sncumbrances, with interest thereon: third, Lo the payment in full of the balance of the Debt whether the same ahall or shali net
have fully matured at the date of said sale, but no interest shall be collected beyond the dey of sale; and, fourth, the balance if any. to be pmd

i the party or partise a of record ta be the owner of the Resl Estate ai the time of the sale. after deducting the cosl uf ascertaining
who is such owner Ths agrees that the Mortgagee may bid at any sale had under the terms of this morigage and may purchase the
Renl Estate if the highest therafor. At the forecloaure anle the Real Estate may be offersd for sale and sold as a whale without first offerng

it it any other manner or it may be offered for sals and sold in any other manner the Mortgagee may elect.

The Morigagor a to pay sll costa, including reasonable attorneys’ foes, incurred by the Mortgagee 1n coliecling or securing or attempung
te collect or secure ll";-l}.oht. or any part thereof, or in defending or attempting to defend the prionty of this morigage against any lien or encumbrance
on the Resl Estate, uniess this mortgage ia herein expressly made subject to any such lien or encumbrance; and or all costs incurred in the foreciosurs
of this morigage, vither snder the power of sale contained herein, or by virtue of the decree of any rourt of competent jurisdiction. The full amiouat
of such costs incurred by the Morigages shall be & part of the Debt and shall be sscured by thia mortgage. The purchaser at sny such sale shall
be uynder no obligation to see to the proper application of the purchase money. In the svent of a zale hermunder, the Mortgages, or the owner of
the Debt and wortgage, or anctionssr, shall sxecuts to the purchaser. fov and in the name of the Mortgugor, & Ratulory wamranty deed to the
Heal Fstale.

Plural or singular words used harein to designale the undersigned shalt be conetrued to refer Lo the maker or makera of this mortgage, whether
one or more natural persons, corporations. associations, partnerships or other entition All covenants and agreesnenta herein made by the undermgned
ahall bind the heire, persohal repressntatives, successors and mssigns of the undersigned; and every option, right and povilege herein reserved
or aecured to the Morignges, shall inure to the benefit of the Morigagee's successors and assigos.

In witness whereof, the

agor has (have) executed this instrument un

_._ (REAL

Kenny Dale Cost
. (SEAL) — - . - tSEAL
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" State of Alabama b

ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

SHELBY County }

I, the undersigned authority, a Notary Public, in and for said county in said atate, hereby certify that . o
whose name(s) i (are) sigmed to the foregeing inatrument, and who ¥ (are) known to me, acknowiedged before me on this day
that, being informed of the contents of said instrument, £ he Y_ executed the same voluntarily on the day the same bears

date.
Given under my hand and official ssal this 21t day of GCthEI % =, 19.99
My commission expires:
IIYMlssmn EXPIRES JULY 26, 2003
NOTARY MUST AFFIX SEAL
State of Alabama ’

ACENOWLEDGEMENT FOR CORPORATION
County }

I, the undersigned authority, s Notary Public, in and for said county in said state. herehy certify that e
whose DAIDG AS of 8
corporation, ja signed to the foregoing instrument, and who s known to me, acknowledged before me on this day that, being
informed of the contents of said instrument, __ he ___ as such officer, and with full authority, executed the same voluntarily

for and an the act of said corparation.
(iven under my hand and official seal this day of __ o 189

—_

. Notary Public

My commission axpires:

NOTARY MUST AFFIX SEAL

State of Alahama b

ACKNOWLEDGEMENT FOR PARTNERSHIP
e County }

| the undersigned suthority, a Notary Public, in and for said county in said state, hereby certify that .

—_ . —— . e P —— e ——— ok

whose namels} as {(general) (limited) T _partnertsjof ____ . e
e aln) . {genrru]} lhnul'.nd'.l
partnerahip, and whose name(s) is (are) signed to the foregoing instrument, and who ia (are) known to me. acknowledged before
me on this day that, being informed of the contents of said instrument, __ he __ assuch _ e e _... partner(s),
and with full authority, executed the same voluntarily for and as the act of aaid partnership.
{tivern under my hand and official seal this o dayef e 19
‘ - Notary Public o

My commission expires.

NOTARY MUST AFFIX SEAL

. Page 3

f




Pt. of Blecks 256.and 261, Dunstan's Map of Calera and the inclusive proposed vacated
right of way of Twenty First Avenue as bounded on the East by the West right of way line
of 15th-Sth&ff&ﬁﬁfnn the West by the West 174.50 feet of Block 261 and being more
particular described as follows:

Commence at the Northwest corner of Block 26l of Dunstan's Map of Calera; thence run
Fasterly alomg the South line of 20th Avenue 150.00 feet to the Point of Beginning; thence
continue Easterly 170.00 feet to the Northeast corner of Block 261; thence right 86
degrees 48 minutes 22 seconds Southerly 866.00 feet across 21st Avenue to the Southeast
corner of Block 256; thence right 93 degrees 11 minutes 35 seconds Westerly 150.00 feet
along the North right of way line of 22nd Street; thence right 86 degrees 48 minutes 37
seconds Northerly 320.48 feet; thence right 93 degrees 15 minutes 08 seconds Easterly 4.21
feet; thence left 93 degrees 05 minutes 19 seconds Northerly 99.99 feet; thence right 93
degrees 01 minutes 47 seconds Easterly 12.00 feet; thence left 93 degrees 13 minutes 44
seconds Northerly 259.94 feet; thence left B6 degrees 45 minutes 00 seconds Westerly 12.00
feet; thence left 00 degrees 00 minutes 50 seconds Westerly 24.30 feet; thence right 86
degrees-ﬂﬁfﬁinutﬂs 46 seconds Northerly 185.56 feet to the Point of Beglnning.

According to the survey of Barton F. Carr, dated October 20, 1999.
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