—_————m——— = m—— ==

WHEN RECORDED MAR TO:

fegions Benk Inst & 1999-43683
2904 Polpm Pakvray
Polhem, AL 38134 10/287 199943683

1127 A CERTIFIED

SHELIY COUNTY JIGE OF PROMTE
H |5'“ 298.2%
SPACE ABOVE THIS LINE IS FOR RECORDER'S USE OMNLY
W A

Bank
MORTGAGE

THIS MORTGAGE IS betwsen United Homebuillders, Inc., whose address is P. 0. Bax 575, Helena, AL 35080
{referred to below ea “Grantor™}. and Regions Bank, whoss address is 2964 Pelham Parkway, Pelham, AL 35124

{referred 1o below as "Lender”).

GRANT OF MORTQAGE. For veluable considerstion, Qrantor mortgeges. grants, bargains, aslls and conveys 1o Lendaer aii of Grantor's rnight,
title, o0 interest in and to the following described rasl property. together with all existing or subsequently aracted of sifized bulddmgs,
improvaments and fixiures; oll easameonts, rights of way, and appurtenances. all water, wates rights. watercourses and ditch nghts hnciuding
atook In utiities with ditch or irrigation rightsl; and all other rights, royaltias, and profite relsting to the real property, incltuding wthout himitation
all minarais, oil, gas. geothermal and similar matters, in Shelby County, State E Alsbama {the "Real Property ).

Lots 29, 30, 39, 68 and 89, according to the Survey of Silverieaf, Phass 3, se recorded in Map Book 25,
Page 40, in the Probate Office of Shelby County, Alabsma.

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or.Its address is commonly known as Lots 20.30,39.68 & 69, Sliverieaf, Pelham, AL 35124

Grantor presantly assigna to Lender all of Grantor’s right, titie, and intarast in and to all leases of the Property and all Aents from the Properly.
In addition, Grantor grants to Lender a Uniform Commercial Code security intarest in the Personal Property amd Rants.

DEFINITIONS. The following words ahall have the following meanings when used in this Mortgage. Terms not otherwise dehined mn this
Morigage shatl have the meanings atiributed to such terms in the Uniform Commercisl Code. All refersnces to dollar amounts shait mean

amounts in lawiul monay of the United States of America.
Grantor. The word "Grantor” means United Homebudiders, Inc.. The Grantor is the mortgagor undar thie Mortgage.

Guarmtter. The word "Guarantor” means and includes without limitation each and all ot the guarsntors, surettes, and accommodation
partiaa in connection with the Indebtednass.

improvemants. The word "Iimprovements”™ means and inciudes without limitation sl existing and future IMprovemants, butldings,
structurds, mobile homes affixed on the Resl Property. tacilities, additions. replacements and othar construction on the Real Proparty

indebtedneas. Tha word "Indebtadness™ means all principal and intersst payshble under the Note and any amounts expended of aifvancad
by Lender to discharge cbligations of Grantor of expenses incurred by Lendar to enforce obhigations of Grantor under this Mortgage.
togethar with interest on such amounts as provided in this Mortgage.

Lendar. The word "Lander” means Regions Bank, its successora and assigns. The Lender is the morigagee under this Mortgage

Morigage. Tha word "Mortgage” means this Mortgega bstween Grantor and Lender, and inciudes without limitation all sssignments and
sacurity interest provisions relating to the Personal Proparty and Aents.

Nots. The word "Note™ mesns the promissory note of credit sgreement dated October 15. 1939, in the original principal amount

of $182.500.00 trom Grantor to Lender, together with all renewals of, gxtensions of, modifications of. refinancinga af, conaoclidations
of. and substitutione for the promiasory note or agreement. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words “Peracnal Proparty” maan all equipment, tixtures, and othes artickas of parsona!l proparty now or heraattar
ownad by Grantor, and now or hereatter attached or affixed to the Real Proparty; together with all accessions, pans, and additions 1o, all
repiscamants of, and all subatitutions for, any of auch property; snd together with all proceeds inciuding without imitaton all insurance
proceads and refunds of premiuma) from any sale or other disposition ot the Property.

Property. The word "Property™ maans collgctively the Resl Proparty and the Personal Property.
Aesl Proparty. The words “Raal Property” masan the property, intergsts and rights described above in the “Grant at Mortgage”™ seclion.

Relsted Documents. The wards "Reletad Documents”™ mesn and include without limitation all promissory notes, credit agreemants, loan
agreaments, snvironments egresments, guaranties, security agreements. morigages, deeds of trust, and all ather instruments, agreamanis
and documants, whethar now or hereafter axisting, axecuted in connaction with the Indebtedneas.

Rents. The word "Renta” means sll present and future rents, revenues, income, iBauas, royalties, protits, and other benetits darived trom
the Property.

THIS MORTGAQE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY. IS
GIVEN TO SECURE {1} PAYMENT OF THE INDERTEDNESS AND (2} PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THS MORTGAGE 15 QIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwisa providad in this Mortgsge, Grantor shall pay to Lander all amounts secured by 1hs
Mortgage an they bacome due, snd ghall atrictly perform ath of Grantor's obligations under tris Morigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantar’s possession and use of the Property shall be governed by
the fallowing provisions:

Sossession and Use. Until in default, Grantor may remain in possession and control of and operate And manage thva Proparty and collect
the Rents from the Property.

Duty to Maimtain. Grantor shall maintsin tha Property in tenantable condition and promptly parform all repairy, replscements. and
Maintanancs Necassary to preserve its velue.

Hazardous Subetances. The terms “hazardous woste.” "hazardous substance,” "disposal.” “ralesss.” and “threatanad reloasse. ™ as used in
this Mortgage, shall have the same mesnings as sat torth in the Comprehenaive Environmenia! Resporsa, Compensation, and Liability At
of 1980, as amended, 42 U.5.C. Section 9601, ot seq. (*CERCLA"). the Superfund Amendments and Reauthorizetion Act o 1986 Pub. L
No 99.499 {"SARA"}, the Hazsrdous Materials Transportation Act, 49 U.5.C. Saction 1801, et seq., the Resource Consarvation and
Recovery Act, 42 U.5.C, Section 8901, et seq., or other applicabla state or Fedaeral lsws, rules, or regulations adopted pursuanl to any ol
the foregoing. The terms "hazardous wasta~ and "hazardous substance” shail also include. without limitation, petroleum and petfoiaum
by-products or any fraction thereof and asbestos. Grantor represents and warrants 1o Lender that: (a3} During the period ot Grantor's
ownership of tha Property. there has betn no use, generation, manufacture, atorage, treatmant. dispossal, release or threatened relaase of
any hazardous waste Or substance by any person on, under, about or fram the Propsrty; bl Grantor has no knowledge of, or reason to
believe thet thers has been. except as pravicusly disclosed 10 and acknowledged by Lander in writing, (i) sny usa  ganaraton,
manufacture, storage, trestment, disposal, release, or threatenad reinase of any hazardous waste of substance on, ungar, apout of trom the
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Proparty Dy any prior owners of occupants ol the Property or i) any actusl or threatenad litigation or claims of any'kind by Q'w PArson
ralating to such matters: and (c} Excapt as previgusly disclosed to and acknowledged by Lender in writing, () nesther Grantor nor any
{anant, contractor, agent of othar suthorized user ot the Froperty shall use, ganerate, manufacture, store, treat, dispose of _or relsase any
hazsidoua wasta or aubstance on, under, about or from the Property and (i} any such activity shaill be conducted n compliarCe wrth aii
applicable federsl, state, and local lsws, reguiations and ordinances, inciuding without limitation those (aws, reguiations, and ofdinances
described sbove. Grantor authorizes Lender and its agents to entsr upon the Property to make such ingpections and tests, at Grantor's
oxpansa, &8 Lender may deem appropriste to determine compiliance of the Property with this saction of the Mortgage. Any inspections of
tasts made by Lender shall be for Lender’'s purposes only and shall not be ¢construed to creste any responsibiity or liabulity on the part o
Lender to Grantor or to any other person. The representationa and warranties conisned hargin ata baaed on Grantor's due diligence n
investigsting the Proparty for hazardous waste snd hazerdous aubstances. Greantor hersby {a) relaagas and waives any future claims
ageinat Lander for indemnity of contribution in the svant Grantor becomes liable for cleanup or other casta under any such laws. snd (b
sgrees to indermnify and hold harmiess Lender against any and all claims, losses, liabilities, damages, penalties, and expenses which Lendar
may divectly or Indirectly sustain or sutfer regulting from a breach ot this section of the Mortgage or as a consequence of any use
genaration, manufacture, storags, disposal, releasa or threatened release ot a hazardous waste of substance on the properties  The
provisions of this section of the Mortgage. including the obligation to indemnify, shall survive the payment of the Indebledness and the
aatisfaction and reconvayance of tha lien of this Morigage and shall not be atfected by Lender's acquisition of any interest in the Property
whathar by foreclosure or otherwise.

Nulssnce, Wasts. Grantor shall not ceuse, conduct ar permit any nuisance nor commit, parmit, or sutfer any stripping ol or waste on or Ta
tha Property or any portion of tha Property. Without litniting the generglity of the foregoing, Grantor will not remove, or grant 1o any other
party tha right to ramave, any timber, minerals {including off and gas), soil, gravei or rock products without the prigr whtten consent of

Lender.

Removel of improverments. Grantor shall not demoliah or remove any improvements from the Real Propsrty without the prior writan
conaent of Lander. As a condition to the removal of sny iImprovementa, Lander may reguire Grantor 1o make arrangemants satistactory to

Lendasr to reptace such Improvements with Improvements of at lsast equal velua.

Lender’s Right to Enter. Lender and ita agents and representativas may enter upon the Raal Property at all reascrnable tmes 1o attend to
Landar's intarests snd to inspect the Property for purposas of Grantor's compliance with the tarms ang gonditions of this Mortgage.

Compliance with Governmantst Requirements. Grentor ahall promptly comply with sll laws, ordinances, and regulations, now or heraslter
in affect, ot s governmaentsl authorities applicable tc the uss or SCCUpPANCY of the Property, including withaut limitation. the Amaricans
With Disabilities Act. Grantor may contest in good faith sny such law, ordinance, or regulstion and withhold complisnce during any
proceeding, inclugding sppropriate appesie, o long as Grantor has notified Landar in writing prigr to doing so and so long a8, 1N Lender's
sole opinion, Lander’'s intarasts in the Proparty are not jeopardizéd. Lender may require Grantor to post adequate security or a suraty bond,

ransonsbly satisfactory to Lender, to protect Lender’'s interasat.

Duty to Protect. Grentor sjtess neither to absndon nor lesve unattended the Property. Grantor shall do all other acta, in addition to those
acta set forth sbove in this section, which trom the charactar and usa of the Proparty are ressonably necessary to protect end preserve the

Proparty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, decisre immediately due and payable all sums secured by this Mertgags upan
tha ssle or tranater, without the Lender’s prior writtan consent., of all or any pert of the Real Property, or sny interast in the Real Proparty A
“sale or transfer” meana the conveyance of Real Property or any right, title or interest therein, whaethar leget, baneficial or squitabla; wheather
voluntary or involuntary: whether by outrigt sals, deed, installmant sale contract. land contract, contract for dead, lessehold interest with a
term greater than three (3} years, lease-option contract, or by sale, assignment, or tranafer of any beneficial intarast in or to any land trus!
holding title 1o the Resl Property, or by any other method of conveyance of Real Proparty interest. It any Grantor is a corporation. partnershup or
lIritad liability company, transfer also inciudes any changa in ownership of more than twenty-five percant (28%) of the voting stock, partnership
interests or limited lisbillty company interests, as the case may be, of Grantor. However, this option shail not ba exercised by Lendar it such
exarcise is prohibited by tadersl law or by Alabama law.

TAXES AND LIENS. The following provisions relating to the taxes and hens on the Property are a part of this Martgage.

Paymant. Grantor shall pay when due (snd in sil events prior to delinquency| all taxes, payroll taxas, specisl 1axes, assessmants, waler
gharges and sewer ssrvice charges lavied agsinst or en account of the Property, and shall pay when dua ali claimg tor work done on or tor
services rendared or material furnished o the Proparty. Grantor ahall maintsin the Property tree of aill lens having prrofity over or equal to
tha intarest of Lander under thia Mortgage. except for the hian of taxes and assesamants not due, and axcept as olherwige provided in the

tollgwing parsgraph.

Right To Comest. Grentor may withhold paymant ot any tax, assessment, or claim in connection with & good fmith dispute over the
obligation tc pay, so long as Lender's interest in the Property is not jmopardized. If a lien arises or is filed as a ragull o noAapaymant,
Grantor shail within fittesn {15) days sfter the fien ariges or, it a lien is filed, within fifteen (15) days after Grantor has nouce ot the hling.
secure the discharge of the lien, or It requasted by Lender. daposit with Lander cash or a sufficient corporate suretly bond or othar security
satistactory to Lendsr in &N amownt sufficient to discharge the lien plus any costs and attorneys’ fees or other charges that coukd sccrue as
a rasult ot s forsciosurs or sale under the lien. In sny contest, Grantor shall defand itself snd Lander and shall aatisty any adverse juigment
pafare snforcament ageinst tha Property. Grantor shall name Lender as an additional obligee under any surely bond furmiahed n the

contest groceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lendar satistactory avidence of payment of the taxes or agsessments and shall
autharize the appropriate governmental official to deliver 10 Lendar at any time » wriltén statament af the taxes and assossments agenst

ihe Proparty.

Notics of Construction. Grantor shail notify Lander at least fifteen (16) days betore any work is commanced, any gervicas are turnishad. or
any masteriais are eupplied to the Proparty, if any machanic's lian. matarisimen’s lian. or other lien could be asserted on account ot the
work, sarvices, or materiais. Grantor will upon request of Lendar furnish to Lender advance sssurances satistactary to Lander that firantor

can and will pay tha cost of such improvemants.
PROPERTY DAMAGE INSURANCE. The following provisiona relating to insuring the Praperty are a part of thia Mortgage.

Maintenance of Insurancs. Grantar shall procure and maintain policiea of fira insuranca with s1andard extended cOvarage andorsements on
a raplscemant bagis for the tull insurabla velue covering all Improvements on the Real Property in an amount sufficiant 1o avoid applicanon
of sny coinsurance clauss, and with a standard morigagee clause in favor of Lender. Grantor shall slso procure and mMmmntmin
comprahansiva general jiability ingurence in such coversge amounts as Lender may request with Lander beirng named ss additional msurads
in such lisbility insurance poficies. Additionslly, Grantor shall maintan guch ather insurance, including but not limited to hazard, business
intarruption and bolier insurance s Lendar may require. Policies shall be writtan by guch insurance companies and in auch lorm as may be
ransanably scceptable to Lender. Grantor shail deliver to Lender certiticates of coverages trom each insurer containmg a stipulation that
coverage will not be cancellsd or diminished without & minimum of ten (10) days’ prigr writtan notice to Lander and nOt contaning any
disclaimer of tha Insurer's llabllity for failure to give such notice. Each insurance pohcy slgo shall include an sndorsamant providing that
covarags in favor ot Lander wiil not be impeired in any way by sny act, omigsion or detault ot Grantor or sny other person.

Application of Procssds. Grantor shall promptly notify Lander of any ioae or damage to the Property. Lender may make proo! of logs !
Grantar 1aite (o0 do so wihthin fiftsen {15} days of the casualty. Whether or not Lender's saecurity is impairsd. Lender may. &t its gleclion,
apply the proceeds to tha reduction of the Indebtadness, paymant of any lien stfecting the Property. or the restorabon and repair of the
Property. Jf Lendar slocts 1o apply the proceeds to restoration and rapair, Grantor ahall repmir or replace the damaged cor destroyed
Improvamants in 8 marmes satisfactory 1o Lender. Lender shall, upon satisfactory procf of such expenditura. pay or réimbwirsa Grantor trom
the procesds for the reasonabie cost of repair or restoration if Grantor is Aot in detault under this Mortgage. Any proceeds which have not
bean disbursed within 180 days siter their recsipt and which Lender has not committed to the repair of restoration of the Property shall be
used tirgt to paY any amount owing to Lander under this Mortgage, then 1o pay accrued intareat, and tha remainder, :f any. shal be apphed
to the principal balance of the indebtagness. It Lender holds any proceeds after payment in full of the indebtedness, such procesda shall be
paid to Grantpr.

Unexpired insurance st Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the purchaser of the Property covered Dy
thia Mortgage at any trustes’s aale or othar sale heid under the provisions of this Mortgage, or at any farsclozure sate of such Property.

Grantor's Report o Insurancs. Upon reguest of Leander, howawvar not more than once a year, Grantor shait furmish to Lender & rapoft on
ench sxisting policy of insurence showing: (al the name af the insurer: [b) the riska inaured:; {cC) the amount ot the palicy; {dl the property
insurad. tha than current replacement value of such property, and the manner of determining that value: and (e} the expiration date of the
policy. Grantor shall, upon regquast of Lander, have an independent appraiser satistactory to Lender datarming the cash value repiscemant

coat of the Property.
EXPENDITURES BY LENDER. H Grantor fails to comply with any provigion ot this Mortgaga, or il any action or procesding is commenced thal
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would materially affact Lender’s interests in the Property, Lender on Grantor's behalf may. but shall not ba required to, take any aftion that
Lander deemsg appropriste. Any smount that Lender expsnds in 80 doing will bear intereat at tha rate provided for in the Noie & the date
incurred or paid by Lender to the date of repayment by Grantor. AN such expensas, at Lender's option, will (8} be payabla on demand, [bl be
addad to the balance of the Note and be apportionsd among and be paysble with any installmant payments 1o becoma due durin® sither i} the
term of any applicable insurance policy or lii} the remalning term of the Note, or (c) be treatad as a balloon paymemnt which will be due and
payable at the Note's meturity. Thie Mortgage also wit secure paymant ot thasa amounts. The rights provided for in this paragraph shal be .0
addition to any other rights or any remadies to which Lender may be antitled on account of the defsult. Any such action by Lender shall not be
construed as curing the dafsult 50 as to bar Lender from any remedy that it ctherwise would have had.

WARRANTY: DEFENBE OF TITLE. The following provisions relating to ownershp of the Property are a part of this Mortgage.

Tile. Grantor warrants that: {a) Grantor holds good and markstable titie of record to the Property in tee simple, free and clear of atl fens
and sncumbrances other than those set forth in the Real Propearty deacriplion or in any title insurance pobcy. title report. ar final title opinon
issued in tavor of, and accepted by, iLander in connaection with this Mortgage, and (b} Grantor has the full nght, power. and authonty to
exscute and deliver this Mortgage to Lender.

| Defenss of Thie. Subject to the exception in the paragraph above, Grantor warrants and will torever defand the ttle ta the Properly agamns!
_ the lawful ciaims of all psrsons. In the avent any action of procesding is commenced that questions Grantor's title or tha interest of Lender
! under this Mortgagse. Grentor shall defend the action at Grantor's expense. Grantor may be the nominal party 1 such proceeding, i
Lender shall be entitied to participate in the procesding and 1o be represented in the proceeding by counsel of Lander 8 own choice. and
Grantor will detiver. or cause to be delivered, to Lender such instruments as Lender may reques! from tme to time to permut sudth
4 participation,

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Proparty compiies with all existing apphcable jaws
ordinances, and reguistions of governmental authorities.

CONDEMNATION. The following provisions ralating ta condamnation of the Property are a part of this Morigage.

Appilication of Net Proceede. |f all or any part ot the Praoperty is condemned by eminent domain proceedings or by any proceeding or
purchasa in fleu of condemnation, Lendsr may st its election require that all or any portion ol the nat proceeds of the award be apphed o
the Indebtedness or the repsir or restoration of the Property. The net proceeds of the award shall maan tha award atter payment ol ail
reasonable costs, expenses, and attornays’ fess incurrad by Lender in connection with the condemnation.

.
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Proceedings. |f any proceeding in condemnstion is filed, Grantor shall promptly notity Lender in writing, and Grantor shall promptly take
such stsps ss may be necesssry to defend the actlon snd obtain the award. Grantor may be the nominal party in such proceeding. bul
Lander shall be sntitled to participate in the proceading and to be represented in the proceeding by counsei of its own choice, and Granior
will deliver or cause to be deliverad to Lender such instruments as may be requasted by it from time to time to permit such parbicipation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions ralating to governmental 1axes.
faas and charges are » part of this Mortgage:

Currsnt Taxes, Fess and Charges. Upon requast by Lender, Grantor shall exscute such documants in addition to this Mortgage and take
whataver othar action ia requéested by Lender 10 partect snd continue Lendar’s lien on the Raal Property. Grantor shall reimburse Lender for
all Taxes. as described below, together with sl expansss incurred in recording. perfecting or continuing this Mortgage, including withaut
imitation all taxes, fees, documentary stamps, and other charges far racording or registering this Morigags.

Taxas. The tollowing shall constituts taxes to which this section applies: (a] a specific tax upon this type of Morigaga or upon all or any
part of tha Indsbtedness secured by this Morigage. (h) & specitic tax on Grantor which Grantor is authorized of required to deduct trom
payments on the indebtedness secured by this typa of Mortgage: (c} a tax on this type of Morigage chargasble agmnst the Lender or 1hs
holder ab the Note: and (d) a specific tax on all or any porticn of the Indebledness or on payments of principal and interest made by
Grantor.

Subsequent Taxes. If any tax to which this section applies is enactsd subsequent to the date of tha Mortgage, this avent shail have the
same sffect ss an Event of Default las defined below), snd Lendar may exercias any or sll of its avaitable reamadies for an Event of Qeltault
as proviced below unless Grantor either {e) pays the tax bafore it bacomes delinquent, or {b] contests the tax as provided above n the
Taxes and Liang ssction and deposita with Lender cash or a gutlicient corporate surety bond or ather sacurity satisfactary to Landar

SECURITY AQREEMENT; FINANCING STATEMENTS. The foliowing provisions ralating to this Morlgage as & gacurity agreament are a par of
thisa Mortgage.

Sscurity Agreement. This instrurnent shall constitute & security agreement to the extent any of tha Property canatitutas fhixtures or othes
paraonal property, and Lender shall have all of the rights ot a sscured party under the Unitorm Commercial Code as amended from time to

1ma.

Security Interest. Upon request by Lendaer, Grantor shali execute tinancing statements and take whatevar other action (& requasted hy
Lender to perfect and continue Lender’s security intarest in the Rents and Parsonal Proparty. 'n addition to recording this Mortgage n The
reat property records, Lender may, at any time and without further authorization from Grantor, file &xecutsd cOUNTBrparts, COPBS Of
raproductions of this Mortgage as & financing statement. Grantor shall reimburse Lender for all sxpenses incurred in periecuing or
continuing this security interest, LUpon defauit. Grantor shall sssembla the Parsonal Property N a manngr and at a place reascnably
convanient ta Grantor and Lander and make it svailable to Lender within thres (3) days after raceipt of written demand from Lender.

Addrasses. The mailing sddressas of Grentor (debtort and Lender secured party), from which information concerning the sscurnly nterest
granted by this Mortgege may be obtainad laach as required by the Uniform Commercial Coda). are as stetad on the first page of this

Mortgage.

FURTHER ASSURANCES; ATTORNEY-N-FACT. The following provigions relating to turther assurances snd attorney-in-fact are a part of this
Mortgage.

Further Assurances. At any time, and from tims to time, upon request of Lander, Grantor will make, sxgcute and deliver, or will cause o
ba made, sxecuted or delivered, to Lender oOr to Lander's designes, and when requested by Lender. cause to be hiled, recorded, ratiled, or
raracorded, ss the case may be, at such tirmes and in such offices and places sa Lender may deem appropriate. Any and all auch Morgagas.
deads of trust, security deeds, security sgreamants, finAncing statements, continuation siatements, nstruments ot turther asaurance,
certiticates. and other documents as may, in the sole opinion of Lander, e neceasary ar desirable in ordor to effectuate, complele, pertect
continue, of presarve (s} the obligations ot Grantor wnder the Note, this Mortgage, and the Related Documents, and (bl the hens and
security interests created by this Mortgage as tirst and priar lens on the Proparty, whethar now owned ar hareattar acquired by Grantor
Unless prohibited by law or agread to the contrary by Lender in writing, Grantor shal reimburse Lander for all costs and expanses INC urred
in connaction with the matters referred to in this paragraph.

Attorney-in-Fect. Hf Grantor tails to do any of the thinge referred to in the preceding parsgraph, Landsr may do so for and it the name of
Grantor and at Grantor's axpenss. For such purposas. Grantor hereby irrevocably appoints Lendar sg Grantor’'s attorney.in-fact tor the
purpose of making, execuling, delivering, filing, recording. and doing all other things as may be necessary or desirabla. in Lender's rOln
apinton, to sccomplish the matters refsrred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otharwise performs ail the obhgations imposed vpon Granlor under
this Mortgage. Lendar ahall axacuts snd detiver to Grantor 8 suitable aatisfaction ot this Mortgage snd suitable statements ot terrmunaton of any
tinancing statement on file avidencing Lander'a sacurity interest in the Rents and the Personal Property. Grantor will pay. i parmattad by
spphcabla law, any reasonoble termination tao ag determined by Lender from time to time.

DEFAULT. Esch of the following, at the option of Lander, shall conatitute an avent af default {“Evant of Detault™} undar this Mortgage
Cefault on Indebtedness. Failure of Grantor to make any payment when due an tha tndebtadnass.

Detauit on Other Peymants. Failure of Grantor within the time requirad by this Mortgage 10 make any payment for taxes or insurance. or
any octher paymant necessary to prevent fiting af or to attect discharge of any hen.

Compllance Defsult. Fatlure of Grantor to comply with any other term, abligation, covenant or condition contained n this Mortgage. the
Nota or in any ¢f the Reiated Documents,

False Sistamenmts. Any warranty, representation or statemant msde ar furnished to Lendar by or on behalt ¢t Grantor under this Mortyage.
tha Note of the Related Documants is falae or misteading in any material respact. either now cr at the time made or turnished.

Defective Collaterslization. This Mortgage or any of the Reisted Documants cessas tc ba in full torce and eftact (including talure ot any
collatersl documents to cresta a valid and perfected security interest or lier] &t any time and for any reasan.

Ingsoivency. Tha dissclution or termination of Grantor's existence as & going business, the msolvency of Granior. the appaintment of a
recaiver tor any part of Grantor's property, any assignmant for the banefit of creditors, any type of craditor warkout, or the commencement

R
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of any proceading undar any bankruptlcy or insclvency laws by or against Grantor. ) I

Forsclosure, Forfelture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial proceading., self-halp,
repossession or any other mathod, by any creditor of Grantor or by sny governmaental agency against any of the Property. ssowsver, ths
subsaction shall not apply In the avent of & good faith dispute by Grantor as to the validity or ressonablenass of the claim which is the basis
of the foraclosurs or forefeitura proceeding. provided that Grantor gives Lender written notice of such clmm and furnishes resarves or a
surety bond for the claim satisfactory to Lander.

Breach of Other Agreament. Any breach by Grantor under the tarme of any other agrasmant between Grantor and Lender that 15 not
remedied within any grace period provided tharein, including without limitation any agreemant concerning any indebtedness or other
obligstion of Geantor to Lender, whether existing now of later,

Everrts M Guaraigs. Any of the praceding evantis OcCCurs with respect to any Guaresntor ol any of the Indebledness or any
Guarantor dles or betomes incompeatant, or revokea or disputes the validity of, or liability under, any Guaranty ot the Indebtadness

:
TR R LWR T PN

Adverse Change. A material adveras change occurs in Grentor's finencial condition, or Lender beliaves the prospect of payment o
parformance of the Indebtedness is impalred.

aecurity, Lender in good faith deemas itaelf ingscura.

RIGHTS AND REMEDIES ON DEFALULT. Upon the occurrence of any Event ot Detault and at any time thereafer. Lender. at 118 opuon. may
exarcise any one or more of the tollowing rights and remedies, in addition to any cthar rights or remedies provided by law:

Accelerate indebtedness, Lender shall heve the right st its option without notice to Grantor to declare the gntire Indebtedness immadialaly
dus and paysbie, including any prepeyment penaity which Grantor would be required 10 pay.

UCC Rermediss. With respact to all or any part of the Parsonal Property, Lender ghall have all the righte and remedias ot & securad party
under the Uniform Commarcial Code.

Collect Asms. Lender shail have the right, without notice to Grantor, to take possession of the Property and collect the Hents. including
amounts past due and unpaid, and apply the net proceeds, over and above Lender’'s costs, againat the Indebtedness. In turtherance of this
right, Lender may require any tenant of other usar of the Property to make payments of rent or usa fees directly to tander. ({ the Renis are
coliscted by Lander, then Grantor irmevocebly designates Lender as Grantor's attorney-in-fact to endorse ingtruments received 0 paymant
ihareof in the name of Grantor and to negotiate the same and collect the procesda. Payments by tenants or other users to Lender n
rasponee 1o Lendsr's demand shall satisfy the abligations for which the paymenis are mads, whathar or not any proper grounds for the
damand axisted. Lender may exsrcise its rights under this subparagraph sither in paraon, by agent, or through a recaiver.

Appoint Racelver. Lander shall have tha right to have a receiver appointed to take poasassion of all or any part of the Property. with the
power 1o protect and preserve the Property, tc cperate the Property preceding foracloaure or sale, and to collect the Renta from the
Property and apply the proceads, over and above the cost of the recsivership, agsinst the indebtedness. The receiver may sarva without
bond it parmitted by law. Lender's right 1o the appointment of & receiver shsall exist whether or not tha apparent valua of tha Property
axcesds the indebtedness by & substantisl amount. Employment by Lender shall not disqualify & person from serving as & recewver.

Judicial Foraclosurs. Lender may obtein & judicial decree foreclosing Grantor's interaat in all or any part ol the Property.

ial Sale. Lender shall be authorized to take possession of the Property and, with or without teking such possession. sfter giving
notice of the time. place and terms of sala, together with & description of the Property to be sold, by publication once a week for three (3]
successive wesks in some newspaper published in the county or countias in which the Resl Property to be sold is loceted, to sell the
Property jof such part or parts thareo! as Lander may from time to tima elect to sall} in front of the front or main doar of the couwthouse at
tha counly in which the Property to be solkd, or  aubstantial and material part thersof, is locatad, at public outcry, to the highast bidder for
cagh. |f thers is Resl Property to be soid under this Martgage in more then one county, publication shal ba made in sll countias where the
Real Property to ba sokl ia located. If no newspaper ig publishad in any county in which any Real Property to be sold is located, tha notica
shall ba published in 8 newspaper pubiished in an adjoining county for three {3} successive weeks. The sale shall be hald betwesan the
hours of 11:00 a.m. and 4;00 p.m. on the day designated for the exercise of the power of sale under this Mortgege. Lendar may bid at
any sale had under the terms of this Mortgege and may purchase the Property if the highest bidder thersfore. Grantor heraby waives any
and all rights to hava the Propearty marshalied. In axsrciging its rights and remediea, Lender shall ba frae to =zall all or any part of the
Property*togathar or saparataly, in one sale or by separate S AR,

Daficlency Judgment. !f permitted by applicable law. Lendar may obtain a judgment for any deficiancy ramaining in the Indebtednes: dus
to Lendar atter appilcstion of all smounts received from the exercise of tha rights provided in this section.

Tenancy at Butferance. |f Grantor remaims in possession of tha Property after the Property is sold as provided above or Lender otherwise
bacomes entitied to possession of the Froperty upon defsuit of Gramor, Grantor shaii become a tenant st sulerance of Lander of the
purchasar of the Property and shall, st Lender's option, sithar (a} pay A reascnable rental for the use of the Property, or (B} vacate the
Property immediately upon the demand of Lendear.

Othes Remediss. Lander shall have ail other rights and remedies providaed in this Mortgags or tha Note or availsble at law or 10 equity.

Sai¢ of the Property. To the sxtent permitted by apphicable law. Grantor hereby waives any and all right to have the property marshalled
In axarcising ita rights and remedies, Lander shall be fres to sell all ar any part of the Property together or saparataly, in one aala or by
separate sales, Lender shall be antitied to bid at eny public sale on sll or any portion of the Property.

Netica of Sale. Lander shall give Grantor reasonabie notice of tha time and place of any pubtic sale of the Personal Property or of the tumea
attar which any private asie of other intended disposition of the Personal Property 13 to be made. Razgsonashia natice shall mesn notice
given st least ten {10) days before the time of tha sale ar diaposition,

Walver: Elwction of Remediss. A waiver by any party ot a breach of a provision of this Mortgage shall not constitute 8 waiver of of
prejudice the party’s rights otherwise to damand strict complisnce with that provision or any othar provison. Elaction by Lender to pursue
any remedy ahall not exclude pursult of any other remady, and an slaction toc maks axpenditures of taskm action to pertorm an obkgation of
Grantor under thia Mortgage attar faliure of Granter 1o pertorm shall not attact Lender's right to daclare a detautt and exarciss its remadies

under this Mortgage.

Attorneys” Fees; EXpanses. H Lender institutas any suit or action to anforce any of the terms ot this Mortgage. Lender shali be anlithad to
recover such surm as the court may sdjudge ressonable as attornays’ leas ot trial and on any appeal. Whather or nol any court AChon s
involved, sll ressonable expenses incurred by Lender that in Lander's opinion are necessary at sny time for the protection ot 118 interest or
the sntorcement of its righta shall bacome a part of the Indebtednass paysble on demand snd shall bear interesl trom the date of
expanditura until repald at the rate provided for in thea Note. Expensas covered by this paragraph include, without limitation, however
subject to any llmita under applicable law, Lender's attorneys’ fees and Lender’s lagal sxpanses whether or nof there 1s a [awsuit, InGCiuding
attorneys’ tees for bankrupicy proceesdinga linclugding eforts to modify or vacate any automatic stay or injunction), appesls and any
anticipated post-judgment collsction servicas, the cost ot searching records, abtaining title reports finctuding foreclosure reportst.
surveyora’ reports, and sppraisal tesa, and title insurance. to the extent permitted by applicable law. Grantor also will pay any Court COSIS.
yn addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, inciuding without limitetion any notice of detfsult and any
notica of sala to Grantos, ahall be in writing, may be sent by telafacsimile {unless otherwise required by law). and shall be effective when
actually delivered, or when deposited with & nationally recognized overnight cousier, or. it mailed. shali be gesmed etftactive when daposited in
the United Statas msil first ciasa, certitied or registered mail, postage prepaid, directed to the addressee shown near (he beginning of this
Martgage. Ady party may change its addranm tor notices under this Mortgage by giving formal writtan notice 1o tha cthar partias. specifying
that the purpose of the noticesis to changs the party’s address. Ajll copies ot notices of foreclosure from the holder of any len which has
priority over this Morigage shall be sent to Lender's address, as shown near the beginning of this Mortgage. For nolice purposes, Grantor
agrees to keep Lender informed at all times of Grantor’s curvent address.

MISCELLANEOQUS PROVISIONS, The following miscellaneous provisions are a part of this Mortgagae:

Amendmants. This Mortgage, together with any Relatad Documents, constitutes the entire understanding arkl agreement cf the parues as
1o the matters set forth in this Mortgage. No alteration of or amendmaent to this Mortgage shall be ettective unless given in wnting and
signed by the pearty or parties sought to ba charged or bound by the aiteration or amendment.

Anmial Reporm. M the Properly is used for purposes ather than Grantor's residence, Grantor ghall furnish to Lender. upon raquest, o
certified statemant of net operating income received from the Property during Grantor's previous tiscal yanar in such form and datail as
Lender shall require. “Nat oparating Income”™ shail mean alt cash receipts trom the Property less all cash expenditures mads 0 connection

with the operation of the Property.
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Arbitration. Lender and Grantor agres thet all dispiiies, clalms and comroversies betwean them, whether individual, jolst, of clsss in
m.mmuﬁmnm.mmmmummmmm-.mummmﬁmwm
Rules of the American Arbiirstion Association, upon recueset of oither party. No act to take or dispese of any Collatersi shall constitute a
waiver of this srbitrstion sgreamaent or be prohibited by this arbitrstion agrsemant. This includes, without limitation. obtaining unctive
relief or & taMpOrary restreidng ordas: invoking a powar of sale under any dead of trust or mortgage; obtaining a writ ot alschmaent of
impoaition of & receiver; of exercising any rights relating to personal property, including taking or disposing of such property with ar without
judicial process pursuam 10 Articls 9 ot the Unifarm Commercial Code. Any disputes. claims, or controversies concerning the lawfulness or
rasscnableness of any ect, of exarcise of any right, comcerning any Collateral. including any clam to repcind. reform, or otharwise modity
any agresment relating to the Collateral, shak siso be arbitrated, provided howaever that no srbitrator shall have tha right or the power 1o
snjoin or resirain sny sct of any party. Judgment upon any award rendared by any arbirator may be antered in any court having

jurisdiction. Nothing in this Mortgage shall preciuds any party from seeking equitable reliet from a court of competent jurisdiction  The
statuis of Bmitations, estappel, waiver, laches, and similar doctrines which would otherwise ba applicable in an action broughl Dy a party
shall ba appicable in any arbitration procesding. snd the commencament of an arbitration proceeding shall be deemed the commancemeni
of an asction for these purposes. The Federal Arbitration Act shall apply to the construction. interpratation, and entorcement aof 1his

srbitraron provision.

Caption Headings. Caption headings in this Mortgege are for CONvYenisnce purposes only and ere not 10 be used to infarprel ar define the
provisions of thia Mortgage.

Merger. There shall be no merger of the interast or astate created by this Mortgage with any other interest or estate in the Property at any
time held by or for the benafit of Lander in any capacity. without the written consent of Lender.

Seversbility. H a court of compatent jurisdiction finds sny provigion of this Mortgsge to be invelid or unentorceabis as 10 any person or
cireumstance. such finding shall not render that provision invalid or unenforceable 8s 10 any other persons or circumstances. It leasibie
any such oHanding provision shal be desmed to be modified to be within the limits of snforceability or validity, howaver, il the ottanding
provision cannot be so modified, it shall be stricken and all other provisions of this Mortgage in sll other respecis 1hall remain valiih and

enforceabls.

Successors and Assigns. Subject to the limitations stated in this Mortgage on usnster of Grantor's interest, this Mortgage shall be banding
upon snd Inure to the banafit of the parties, thelr succesacrs and assigns. |t ownership af the Proparty bacomes vested in a person other
than Grantor, Lander, without notice to Grantor, may deat with Grantor's successors with reference to this Morigage and the tndabiednesy
by way of forbearance or axtension without relaasing Grantor fram the obligations of this Martgags or liabikty under the Indebtednesy.

Tine Is of the Essence. Time is of the easence in the performance of this Mortgaga.

Waiver of Homastaad Exemption. Grantor haraby releases and waives sl rights and benefits of the homeatead exemption laws of the State
of Alabama as to sif Indebtednoss secursd by this Mortgage.

Waivers snd Consenta. Lender shall not be deemed to have waived any rights under this Mortgage (or under the Related Documaents)
unless such waiver is in writing and signed by Lunder. No delay or omission on the part of Lander in exarcising any right shall operate as s
waiver of such right or any other right. A waiver by any party of a provision of this Mortgage shall not constitute a waiver of of prejudice
the party’s right otharwise to demand strict compiiance with thay provision or any ather provision. No prior waiver by Lendsr, nor sny
course ot desling betwaen Lender and Grantor, shalt constitute a waiver of any of Lender’'s rights or any of Grantor’s oblgations as to any
future transactions. Whanever consent by Lendar ia required in this Martgage, the granting of such consent by Lender in any instance shail
not conatitute continuing consant to subsequent instancas whers guch consent is réquired.

)

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.

THIE MORTGAGE IS GIVEN UNDER SEAL AND (T IS INTENDED THAT THIS MORTGAGE 15 AND SHALL CONSTITUTE AND HAVE THE EFFECT
OF A SEALED INSTRUMENT ACCORDING TO LAW.

GRANTOR:
United Homebullders, inc.

ISEAL)

Neme: Donna J. Schmidt
Address: 2984 Pelham Parkway
City, State, ZI: Pelham, Alabama 35124

CORPORATE ACKNOWLEDGMENT

STATEOF  Alabams )
) a8

county oF ___ Shelby ,

|, the undersigned authority, 8 Notery Public in and for ssid county in said state. hereby certify that Leonard Coggine, Prasident, of United
Homabuliders, Inc., a corporetion, is signed to the foregoing Mortgage and who is known 1o me, acknowledged before me on thig day that
baing infermad of the contants of sald Mortgage, he of she, as such officar and with full authority, axecuted the same voluntanly for and as 1he

act of said corporation.

Given under my hand and official seal this 15Sth = dayof _ er
MY CONMIESION EXPIRES OCTOBER 24, 2001
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