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Grantor presentty sasigns to Lender
In addition. Grantor grants 10 Lender & Uniform Commercial Code sacurity intarast in tha Personal Property ang Rents.

DEFIHI'I'H}HE." The toliowing words shall have the following meanings whan used in this Mortgage. Terms not ctherw:se definad 1n this
Mortgage shail have the meanings attributed 0 such terms in the Uniform Commaercial Code.
amaunts in lawiul money of the United States of America.
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Bank
CONSTRUCTION MUORTGAGE
THIS IS A FUTURE ADVANCE MORTGAGE

THIS MORTGAGE IS batween Robert S. Grant Construction, inc.. whose address is 26683 Valleydale Raod, #283,
Birmingham, AL 35244 (referred to below s "Grantor”); and Regions Bank, whoee address is 2964 Pelham

Parkway. Petham, AL 38124 (referred to below as “Lender”).

GRANT OF MORTGAGE. For valusbis considerstion, Grantor mortgeges. grants. bergaine. sells and conveys to Lender ail ot Grantor's rnight.,
titla, snd interest In and to the following describad res property. together with all existing ar subssquently erected or atixed buwikdings.
improvemants and fixtures. all essements. rights of way,
stock in utiHties with ditch or Irrigation rights}. and il other rights. roysities, and profits reisting to the real property, including without bmutation
ail minerais, ofl, gas, geothermel and similar matters, in Shelby County, State of Alabama (the “Raal Property™):

and appurtenances; sll water, water rights, watercourses and ditch righta inchading

Lot 514, according to the Survey of Yellowleaf Ridge Estates, 5th Sactor, as recordad in Map Book 25,
page 132, in the Probate Office of Sheiby County, Alabamas.

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.
The Rea! Property or its address is commonly known as Lot 514, Yellowleaf Ridge Estates, Cheisea, AL 35043

sk of Grantor's right, title, and interast in and to ail laases of the Proparty and sll Rents trom the Property

Al refarences tc dellar amounis shall maran

Grantor. The word "Grantor® means Robart 8, Grant Construction, Inc.. The Grantor is the mortgagor undsr this Mortgage.

Quarsntor. The word "Guarantor™ means and includes without limitatien esch snd all of the guarantors. sureties, and accommodation
partios in connhection with the Indebtednass.

[
improvernents, Tha word “Improvemants” meaans and includes without limitation ali existing and future imMprovemenis. bulkdhings.
atructuras, mobile homes affixed on the Real Property, facitities, additions, replacements and other construction on the Rasl Propary.
Indebtedness. The word “Indebtednass” meaana sil principel and intarest pavable under the Note and any smounts expandad or advancad
by Lender to discharge obligations of Grantor or sxpenass incurrsd by Lender to enforce obligations ol Grantor undar this Mortgage.
together with interast on such amounts a3 provided i this Mortgaga.

Lendar. The word ~Lender” masns Regions Bank, its succesacrs and assigns. The Lendar ia the mortgages under this Mortgage

Mortgage. The word "Mortgage™ maans this Mortgage between Grantor and Lendar, and includes without limitation ail ssaign
sacurity interast provisions relating 1o the Personal Property and Rents.
Note. The word "Note® means the promissory note or credit sgreement dated QOctober 8 1999, in the original principal amount of

8167.250.00 trom Grantor to Laender, together with ail renswais of, axtensions of, madifications of, refinancings of, consohdations of
and substitutions for the promissory note or agreamaent. NOTICE TDO GRANTOR: THE NOTE CONTAINE A VARIABLE INTEREST RATE.

Personal Propsrty. Tha words ~Personal Propsrty” rean all equipment, fixturas, and other articiss of personal proparty Now of heranttet
owned by Grantsr, and now or hereatier artacherd of atlixed ta the Reol Proporty; together with ali sceassons. paris. AnG agdifions to. s
replacements of, and sl substitutions for, sny of auct property; and together with all proceeds lin¢luding without nmirtation all sneurAmCe

proceads and refunds of premiuma) from any sais or othar dispoaition of the Proparty.
Proparty. The ward "Property” means collectively tha Assl Property and the Personal Property.
Resl Proparty. Tha words ~Raeal Property” mesn the property, interasts and rights descried above in the “Grent of Margoge™ section

Related Documemts. The words ~Related Documenta”™ mean and include without limitation il promisaory notes, credit agreements. ioan
agreamaents, snvironmantal sgraements, guaranties, security agreemants, mortgages, deeds of truat. and all othar insatrumeants. agreemants
and documents, whather now or heraafter existing, sxecuted in connechon with the Indebtedness.

Asrnts. The word "Renta” meana #ll present and futura rents, revanues. income. issues, royalties, protits, and other benehis deaved from
the Proparty.

THIS MORTAAGE. INCLUDING THE ASBIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, i6
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESE ANO (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UMNDER THIS

MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE 8 GIVEN AND ACCEFTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay 1o Lender all amounts secured by this
Mortgage as they bacome due, and shall strictly parform alt of Grantor's oblgations under this Mortgagse.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantos agraes that Grantor's possession and use of th
the Following provisiona:

Possession end Usa. tintil in dafault, Grantor may remain
tha Ronts from tha Praperty.

Duty to Msintain. Gramtor shall maintein tha Froperty in tenantable condition and promptly perform all repais,
maintenance necessary to preserve its velue.

Hazrardous Substances. The terms “hazardous waste.” “hazardous substance.” “diaposal ” “release ” and “threatened rebaase.” AS used n
this Martgage. shall have the sane meanings 53 sal torth in the Comprehensive Environmantal Responas, Compensation. and Ligbihty Act
of 1980, as smanded, 42 U.S.C. Section 9601, et seq. I"CERCLA"}), the Superfund Amandments and Reauthorization Act al 1986, Pub |1

No 99.490 {"SAAA"), the Hazardous Materisiz Tranaportation Act, 49 U.5.C. Section 1801, et seq.. the Resource Conservalan nnd

mants and

e Property shall be govarned hy

in posassamon and control of and operats snd manage the Proparty and coiinct

raplacements,  and

Recovery Act, 42 U.B.C, Saction 89501, ot seq., of other applicable atate of Faderal laws, rules, or reguisations adopted pursuant 1o any of
tha toragoing. The terms “hazsrgous waste” and "hazardous substance” shall siso include, without limitation, patroleum and pelrolsum

hy-producta or any fraction tharsc! and ssbesios. Grantor represents and warrants 1o Lander that: (sl During the pariod of Grantor's
atorage. treatment. diapcaal, release or thraatened relaase of

bl Grantor has no knowledge of . of resason 1o

ownership of the Property, there has been no use, generation, manufacture,
any hazardous waste or substance by any persan on, under, about or fram the Property,
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beliave that thare has basn, excapt as previously disclosed to and scknowledged by Lender in writing, (i) any une, ration,
manufacture, storage. trestment, dispossl, relesse, or thraatened relesse of any hazardous waste of subetance on, under, sbout mﬁm the
Property by any prior owners or occupants of the Property or () any actunl or threatened litigation or cleims of any kind by amw person
relating to such matters; snd {c) Except a8 previoualy disciossd to and acknowledged by Lender in writing, (i} owither Gfntof nor any
tenant, contractor, agent or other suthorized user of the Property shall usa, Qenerate, manufacture, stors, troat, cispose of, or release any
hazardous wasts or subatance on, undes, about or from ths Property and (i) any such sctivity shall be conducted in compliance with alt
applicable fedaral, stete, snd iocal laws, regudations sand ordinances, including without limitation those laws, reguistions, and ordnances
described above. Grentor authorizes Lander and its agents 10 emer upon tha Property to make aych inspections and tests, at Grantor's
expense, M Lender may dedm appropriate 1o detsrmine compliance of the Property with this saction of the Mortgege, Any inapections or
tests made by Lender shall be for Lender's purposas only snd shall not be construed to create any responsibility or liabidity on the part of
Lender 10 Grantor or t0 sny othed person. The reprasentations snd warranties containad harein are based on Grantor's due dihgence n
investigating the Property for hezardous waste and hazardous substances. Grantor hereby (a) relesses and waives any future claims
ageinst Lender lor Indemnity or contribution in the svent Grantor becomes lisble for cleanup or other coats under any such laws. and b
sgreses to Indemnily and hokl hermiass Lender against any and all claima, losass, liabikties, damages, penaitias. and axpenses which Lender
may directly ot indirectly sustain or guftar resuiting from a braech of this section of the Mortgage or as a consaquance o! any use
generation, manufscture, storage, dispossl, releats of thraataned ralesse of a hazardous woste or substanca on the propartes  The
pfovisiana gf thie esection of the Maortgage, including the ablipation to tndemnity, ghall survive the payment ol the indabtedness and lhe
sarmiaction snd reconvevance of tha lien of thie MORQERe and shail nof be affectad by Lender's acquisition of any intaroat m the Projfierty
whather by toreciosure Or otherwise.

Nolsancs, Wasse. Gzantor shali not causa. conduct Or permit any nuisance Nor commit, permif, or sutter any stripping of of waste an or In
the Property or any porticn of the Property. Without limiting the genarality of the foregoing, Grantor will not remave, or grant 1o any oihers
party the right to remave, eny timbar, minerals (including oil and gas). soil, gravel or rock products without the prior wntien congent ol

Lender.

Removal of improvementa. Grantor shall not demaolish or ramove any improvemants from tha Real Property without the prior written
conssnt of Lender. As s condition to the remaoval of any improvaments, Lender may require Grantor 1o make arrangemants satistactory to
Lender to replace auch improvamants with improvaments of at least «qual value.

Lander's Right to Emter. Lander and itz agente and represantatives may enter upon the Resl Progarty at a¥l reasonable timas to attend to
Lander’s interests and 10 inspect the Property for purposes of Grantor’s compliance with the terms and conditions of this Mortgage.

Compliance with Governmenal Requiremnernts. Grantor shall gromptly comply with all laws, ordinances, and regulations. now or hartatier
in alfect, of all governmental suthorities spplicabla to the usa Or GCCUPBNCY of the Property. including without limitation, the Americans
With Diasbiiites Act. Grentor may contest in good fedh sny ‘such iaw, ordinsnce. of raguiation and withhold complhance dunng any
proceading, nchuding sppropriste sppeals, 80 long os Grentor has notified Lander in writing priar 1o doing so and so long as, in Lender'a
sols opinlom, Lendar s intarests in tha Property are not jeopardized. Lender may requite Grantor 10 pOXt BosQuate SRCUrity Or o surdty [Womd.
ressonably satiafaclsry to Lender, 1D protect Lander’'s intaresat.

Cuty to Protect. Grantor agrees naithar to abandon nor leave unattendad the Property. Grantor shall do all other acts, n sddition to those
acts sat forth above in this section, which from the character snd use of the Proparty are ressonably necessary to protect and presesve the

Froperty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option. deciars immediately dus and payable all aums secured by this Mortgage upon
the sale or ranafer. without the Lander’s prior written consent, of all or any part of the Real Property, ar any intergst in tha Real Propaity. A
~asla or transter” means the conveyance of Feal Property or any right, titte or intarast therein: whather legei. beneficial or squitablie: whether
voluntary or involuntary: whether by outright aale, deed, installment asle contract, land contract, contract tor dead, taasebhald interast wiith a
term graater ghan three [2) years. lesss-option contract, or by sale, sssignmaent, or transfer of any beneficial interest in or (o any tand trust
holding title to the Real Property, of by any other method of conveyance of Raal Proparty interest. if sny Grantor is a corparation, partnership or
limited liability company. transter alao includes any changs in ownarship of mora than twenty-tive parcent {25%) of the voting stock, partnesship
\ntarasts or jimited labllity company interests, as the cass may be, of Grantor. However, this option shall not be axercised by Lender « such
axercias is prohibitad by tedaerat law or by Alabama law.

TAXES AND LIENS. The fallowing provisions retating to the taxes and liens on the Property are a part of thus Mortgage

Payment, Grantor shail pay when due [send in all svente pricr to delinquancy! ait taxas, payroll taxes, special taxes, assessments, waler
charges and sewer servics cherges levied againat of on account of the Proparty, and shall pay when due all clsims tor work dane on or tor
servicas randered or materisl furnished to the Property. Grantor shalt maintain the Property free of all liens having priarity over or equal fo
the interest of Lander undar this Mortgage, axcapt for the an of taxes and assesaments not dus, and axcapt as otherwise provided n the

following paragraph.

Right To Cowntest. Grantor may withhold payment of any tax, assessment, or clsim in connection with 8 good faith dispute ovar the
cbligation to pay. a0 long ss Lendsr's intarast in tha Property is not jeopardized. If & hen arises or is filed as a result of nonpayment.
Grantor shall within fifteen {15) daye sfter the lien arises or, it a limn is filed. within fitteen {15} days after Grantor has notice ot the tling .
sacure the discharge of tha lien, or it requeated by Lendar, deposit with Landar cash or a sufticient corporate surety pond or other security
gatiatactory to Lender in an amount sufficient to discharge the lien pius any costs and attornays’ teas or other charges tha! could accrue as
s reault of 8 foraciosure or sale under the llen. In any contest, Grantor shall detand itaslt and Lender and shall satisty any adverse judgimant
befors enforcemant againat the Property. Grantor shall name Leander 88 an additiona! obligee under any surety bond turniahed in ths

contast proceedingsa.

Evidence of Payment. Grantor shall upon demand furnish to Lendar satistactory evidence of payment of the taxes or ssssssmenis and shall
suthorize the sppropriate governmental officlal to deliver to Lander at any time & written statament cf the taxes and sasessments againsi

1hea Froperiy.

Notice of Construction. Grantor shall notify Lender at least fifteen 115) daye batore any work 1s commanced, any sefvices are turrusbed, or
any rmateriais are supplied to the Property. it any machenic’s llan, materislmen’s lien, or other fien could be asserted an account of the
work, sarvices, or materiaia. Grantor will upon raguest ol Landar furnish to Lendsr advance asaurances satisfactory to Lender that Grantior
can and will pay tha coat of such improvemants,

PROPERTY DAMAGE INSURANCE. The following proviaions ralating to insuring the Property are s pant of this Mortgage

Maintenance of inaurance. Grantor shall procure and maintain polices of fira insurance with standard extended coverage endorsgments on
s raplacement basis for the tull insurable value covering aill improvements on the Real Property 1n an smount sutficient to avond applcatn
ol any colnsurance clause, and with a satandard mortgagee clause in tavor of Lander. Grantor shall alsc procure and mantan
comprahensgive ganeral Habdlity insurance in such coverage amounts as Lendsr may regquest with Landar being named as additional maureds
in such liability insurance policies. Additionalty, Grantor shall maintain such other inaurance, including but not limited to hazard. busingss
intarruption and boiler insurance as Lander may reguira. Policies shall be written by such insurance companies and in such torm as may be
reasonably acceptabls to Lender, Grantor shall deliver 1o Lender certiticates of coverage from each tnsurer containing a stipulaticn that
coverage will not be cancelled or diminished without & minimum of tan (1Q) days’ prior written notice to Lendar and not containyg any
disclaimar of the insursr's Habllity tor tailure to give such notice. Each insurance policy also shall include sn endorsement providing that
covarage in favor of Lender will not be impaired in any way by any act, omission or default of Grantar or any cther perscn

Applicstion of Proceads. Grantor shall promptiy notify Lender of any loss or damage to the Property. Lendar may make pioot of loss
Grantor Tails 10 do 80 within fittesn {16) deys of the casusity. Whather of not Lender's sacurity i3 impaired, Lendar may. a1 115 election
apply the proceads to the raduction of the Indebtedness, payment of any lien affecting the Property, oOr the restoration and repair ot the
Property. It Lander slects to apply tha proceeds 1o restoration and repair. Grantor shall repair or replace the damaged or desiroyed
improveamants in B MEnner aatistectory to Lender. Lander ahall, upon satisfactory proof of such axpanditure. pay or raimburse {Jrantgs from
the procesds tor the resschable cost of repair or restoretion it Grantor is not in defsult under thit Mortgege. Any proceeds which bhave nat
been diabursed within 180 days atter their receipt snd which Lender has not committed to the repair or restoration of the Property shal be
usad first to pay any smount owing to Lender under this morigage, than 10 pay accrued interast, and the remainder, if any, shall be appled
to tha principal balance of the Indebtedness. if Lender holda sny procensds after payment in full ot the indabtedness, such procaeds shall ba

paid 10 Grentor.

Unexpired Insuwrancs at Sale. Any unexpired insurance shall inure to the benefit of, and pass io0. the purchaser of the Property covered by
this Martgage at any trugtes’s sais or other sale hald under the provisions of this Mortgage. or st any foreclosure sale of such Proparty

Grantor's Report on insurance. Upon request of Lender, however not mare then gnce a year, Grantor shali furnish 10 Lender a raport on
aach axisting policy of inaurance showing: {a} the narma of the insurer. (bl the tisks insured: (c} the amount of the policy. {d] the properly
mnsured . tha than current raplacemant value of such property. and the manner of determining that valua, and (e) the expiration date af tha
policy. Grantor shall, upon raquest of Lerdar, have an independant appraiaer satistactory to Lender determing the cash value repiacemant

cost of tha Property.

T
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EXPENDITURES BY LENDER. If Grantor faeils 1o comply with any provision of this Mortgage, or if any action or proceeding' ia cnanncad that
would matarially affect Lender's intersats in the Property, Lander on Grentor's behalf may. but shall not be reguired to, take any sction that
Lendsr deems sppropriate. Any amount that Lender sxpends in 80 doing will bear interest at the rate provided for in the Noteslrom the date
incurrad or pakd by Lander to the date of repaymant by Grantor. All such expenasa, Bt Landar’s option, will (8l ba payable on damand. (b} ba
added to the balance of tha Note and be apportionad among and be payable with any inatalimant payments to become due during either i) the
tarm of any applicabla insurance policy or {li} the remaining term of the Note, or [¢) be treated ss a ballban payment which will be due amd
paysble at the Note's maturity. This Mortgege also will sacure payment of these amounts. Tha rights provided for in this paragraph shalt be n
addition to any other rights o any remedies to which Lender may be entltied on account of the default. Any such action by Lender shaill not be
construed as curing the default so as to bar Landar from any remedy that it otherwise would have had.

WARRANTY: DEFENGE OF TITLE. The lollowing provisions relating to ownership of the Property are a part of this Mortgaga.

Tite. Grantor warrants that: (a) Grantor holds good and marketsbie title of record to the Proparty in fee simple. free and clear ot all hens
and sncumbrances other than thoss set {orth in the Real Property description or in any title insurance pohcy, ttle repart, ar hinal ttle opimon
issved In tavor of, snd accapted by, Lender in conmection with this Martgage, and {bj Grantor has the full nght, power, ard authonty In
axscuts and deliver this Mortpage to Lender.

Defensa of This. Subject to the exception in the paragraph sbove, Grantor warrants and will forever detend the title to the Proparty agains
the lawtl claims of il persones. In the svent eny action or proceeding 8 commenced that quastians Grantor's title ar the interast of Lendar
under this Mortgage, Grantor shall defend the action at Grantor's expenss. Grantor may ba the nominal party in such procseding bul
Landsr shail be entitied to participate in the proceeding and to bs repressnted in the procesding by caunsel of Lander’'s own choiwce. and
Grantor wil deliver, or cause to be delivered. to Leader such inatruments as Lender may raguest from time to hme to permat such
participation.

Compllance With Laws. Grantor warrants that the Property and Grantor's use of the Property compliea with all axisting #pplicabie laws,
ordinances, and reguistions of governmental suthoritias.

CONDEMNATION. The following provisions relating to condamnation of the Property are a part of this Morigage.

Application of Net Procesds. |f all or any part of the Property is condemnad by eminent domain procesdings of by any procesding or
purchasa in lwu of condemnation. Lender may &t its elaction requirs that all or any portion of the net proceads ot the award be appled 10
the Indebtedness or the rapair or restoration of the Property. The net proceeds of the award shall mean the award after paymant of ali
rassonable costs, expenses, and attormays’ faas incurred by Lender in CONNeCHion with the condemnation.

Procsedings. |t any proceeding in condemnation is fiked, Grantor shail promptly notity Lender in writing, and Grantar ghsil promplly take
such steps as may be necsssary to defsnd the sction and obtaln the award. Grantor may be the nominal party mn such proceeding. but
Lendsr shsll ba antitlad to participats in tha procaeding and to be reprasented in the proceading by counsel of its own choice. and Grantor
will delivar ¢ causs to ba dalivarad to Lendar such instruments a2 may be requested by it from time o nme 10 parmit such participation

IMPOBITION OF TAXES, FEES AND CHARGEES BY QOVERNMENTAL AUTHORITIES. Tha following provisiona relsting to governmantal taxas
faws and charges are a part af this Mortgage:

Current Taxss. Feas and Charges. Upon request by Lendar, Grantor shall ex#cute such documents in sddition to this Mortgage and take
whataver othar action is requested by Londer to perfect and continue Lender’s lien on the Reai Property. Grantor shall reimburse Lander tor
all taxan, sa describad below. together with all expenses incurred in recording, pertecting or continuing this Mortgage. mciuding without
Wrmitation sif taxes, feas, documentary stamps, and other charges for recording or ragistenng thes Morigage,

Taxes. The following shall conatitute taxes 10 which thia saction spplies: {a) a specific t8x upen this type of Mortgage or upan all or any
part of the indebtedness secured by this Mortgage: (b} a specific tax on Grantor which Grantor s authorized o required to deduct from

paymeantat on the Indebtedness secured by thia type of Mortgage; (c} & tax on this type of Mortgage chargeable againat the Lender or the
holder of tha Note: snd  (d) a specific tax on all or sny portion of the Indebtedness or on payments of principal and nterest made by

rantor.

Subsequent Taxes. It any tax to which this section applies is enacted subsequent to tha date of this Mortgage, this evant shall have the
sama affect as sn Event of Detault {as defined below), and Lander may sxarcisa any or all of ita svailable remedies for an Event of Defaut
as provided below uniess Grantor either {a) pays the Lax before it becomes delinguert, or (b} contests the tax as providad above n the
Taxas and Liens section and gdeposits with Lender cash or & sutficiant corporats surety bond or other security satistactory to Lender.

»
SECURITY AGREEMENT: FINANCHNG STATEMENTS. The following provieions relating to this Morigage as a security agreemant are & part of
this Mortgega.

Security Agresment. This instrument shall constitute a security agreement to the extent any of the Property constitules fixtures or olhes
parsonsl property, and Lendsr shall have all of the righta of a secured party under the Unitorm Commercial Tode as ameandad from time 10

timea .

Sscurity Interest. Upon requeat by Lander, Grantor shall execute financing statements and take whatever other action is reguested by
Lander to parfect and continue Lender’s security !ntersst in the Rents and Parsonst Property. fn addition o recording thus Mortgage in the
real property records, Lender may, at any time and without further suthorization from Grantor, file executed COuMarparta. copwas of

reproductions of this Morigage ss 8 financing atatement. Grantor shall rsimburse Lender lor ali sxpanses incurrsd n perlecting o
cORtinuing thia security interast. Upon defeuht, Grentor shall assemble the Personal Property in a manner and at o place reasonably
convanient to Grantor and Lender and make it available to Lendar within three {3} days after receipt of writtan demand from Lender

Addrasass. The mailing sddresass ot Grantor {debtor) and Lendsr |sscured party), from which information concerming the secunty interesi
granted by this Mortgsge may ba obtained {sach ss required by the Uniform Commercisi Codel. are as staied on the tirst page of thes
Morigaga.

FURTHER ABBURANCES: ATTORNEY-IN-FACT. Tha following provisiona relating 1o further assurances and attormey-in-{act are a part of 1his

Morigags.
Further Assursnces. At sny time, and from time 1o time, upon request of Landar, Grantor will make, sxecute and deliver. or will cause 10
be made, axacuted or delivared, to Lender or to Lender’'s designee, and when requeated by Lender, causs to ba tiled, recorded. rehlad. of
raracordad, a8 tha case may be, st such times and in such offices and places as Lender may desm appropriste, any and ail such morigages.
daeds of trust. security desds, security sgreements. financing statements. continustion statements, instruments of further sssuranca.
certilicates, and other docurments ne may, in the sole opinicn of Lender, ba necessary or desirable in order to effectuats. complets. perfect.
continue, or presarve (s} the cbiigetiona of Grantor under the Nots, this Mortgage, and the Related Documaents, snd (b} the liena and
sacurity interasts created by this Mortgage as first and prior liens on the Property, whether now owned or haraaftar acquirad by Grantos
Unimas prohibited by law or agreed to the contrary by Lender in writing, Grantor shalt reimburse Lender tor all costs and expensas incurred
in connection with tha mattars referred to in this paragraph.

Attornay-n-Fact, H Grantor tails to do any of the things reterrad to in the preceding psragraph, Lender may do so for and in the name cf
Grantor and at Grantor's sxpense. For such purposes, Grantor heraby irrevocably sppoints Lender as Grantor's atiorney n-fact tor the
purpose of making, sxecuting, delivering, flling, recording. and doing sll other things 8s may be necessary or desirable. »n Lender's soie
opinien, to accomplish the matters refarred to in the preceding paragraph.

FIULL PERFORMANCE. It Grantor pays ali tha Indebtedness . including without limitation all advances secured by this Morigage, when gue  and
ctharwiae porforms all the obligations imposed upon Grantor under this Mortgage. Lender shall execute and daliver 1o Grantor a suitable
sansfaction of this Morigoge and suitable statements of termination of any financing stastement on fila evidencing Lender’s security mnlerest in
the Renta and the Personal Property. Grentor will pay, if parmittad by epplicable law. any resscnabie termination fee as determined Dy Lander
from tirma to time.

DEFAULT. Each of the followin-n: at tha option of Lander, shalt congtitute an event ot defsult ("Event of Detault”] under this Morigage:

Detaudt on indebtednass. Failure of Grantor to make any payment when due on the Indebtaedness.

Dafault on Other Paymwts. Faiture of Grantor within the time required by this Morigage to make any payment for 1axes or insurance, or
any othar paymant necassary to prevent Hing ot or 1o atfect diachargs ot any lien,

Compilance Default, Failurs of Grantor to comply with any other term, obligation, covenant or condition contained n this Morigage. the
Note or in any of the Related Documents.

Default in Favor of Third Perties. Shoutd Grantor detaull under any joan, extension of credit, secunty agreement. purchase of sales
agreement, or any other agrasment, in favor of any other creditor or person that may matenally stlect any of Grantor’'s property or
Grantar’s sbility 1o repay the Note or Grantor's ability to perform Grantor’'s obligations under this Mortgage or sny of the Related
Cocumanta,
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Faise Statements. Any wWarranty, representstion or stetement mace or furnished to Lender by or an behaif of Grantor under this horlnagu.
the Nate or the Ralated Documents is faise or misteading in any material respact, either now or at the time made of turnished.

Defective Collatersilastion. This Mortgage or any of the Relsted Documents cesses to be in full force and etfect (including failtve of any
colisteral documents 10 creste a vabld and perfected security intersat or lien) st any time and for any reason.

inscivency. Tha dissolution or termination of Grantor's existence 83 8 going buaineas, the insolvency ot Grantor, the appointment of 4
raceiver 10r any part of Grantor's property, any assignmant for the benefit of creditors, any type ot creditor workout, or the commancament
ot any proosading undes any bankruptcy or Insolvency iaws by or against Grantor.

Foreclosure, Forfelture, #ta. Commencement of foreclosuwre or forfeiture proceedings, whether by judicial proceeding. self help.
reposesssion or any other mathod, by sny creditor of Grantor or by any governmental agency against sny ot the Property. Howewvar thix
subsection shall not spply In the svent of a good faitht dispute by Grantor as to the validity or raasonableness of the claim which s The hasrs
of the foraciosurs or torsfelture proceeding. provided that Qrantor gives Lender written notice of such ciaim and tfurnishes reserves n7 3
sursty bond for the cisim satlstactory to Lendar.

Breach of Other Agrsement. Any breach by Grantor under the terms ot any other agreement between Grantar and Lender that s nof
ramedied within any grece pariod provided thersin, inchuding without limitation any agreement concerming Any ndebiedness of b
cbligation of Gramtor to Lender, whether existing now or latar.

Events Affecting Guersmtor. Any of the preceding events occurs with respect to any Guarantor cf any al the Indehtadness or any
Guarantor dies or bacomes incompetent, or revokes or disputss the validity of. or hability under, any Gueranty of the Indabtedness

Adverse Change. A materlal sdverse change occurs in Grantor's financial condition, or Lender believes the praospact of payment or
performance of the Indebtedness is impaired.

insacusity. Lendsr in good faith deemne itsel insecure.

RIGHTE AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Detault and at any time thereaittar. Lander, at its aptsaon. may
axercise any ones of mora of the tollowing rights and remaedies, in addition to any other rights or rameches provided by law:

Accelerats iIndebtednass. (endsr shall have the right at its optron without notice to Grantor to declare the entire indebtedness immediately
dua and pavable, including any prepaymaent penalty which Grantar would be required to pay.

UCC Remedigs. With reapect 10 all or any pert of the Personal Praperty, Lender ghall have all the rights and remadies ol 8 secured party
under tha Uniform Commarcial Code.

Collect Rents. Lender shall have the right, without notice to Grsntor, to take possession of the Property and collact the Rents, including
amounts past dus and unpald. and apply tha net proceeds, over and above Lender’s coats, apgainet the indebtednass. In furtherance of this
right, Lencder may require any tenant or other user of the Property t¢ make paymaents of rant or usa fess directly to Lender [t the Rants are
collected by Lender, then Grantor irrevocably designatea Lendar as Grantor's sttorney-in-tact to sndorse instruments recaived in payman
thersof in the name of Grentor snd to negotiste the sama and coilect the procesds. Paymaents by tenants or other usars fo Lander n
rasponse to Lander’'s demand nhall satisty the obligations for which the payments are made, whather or not any proper grounds for the
demand existed. Landar mey sxaercige its rights undas this subparagraph eithar in parson, by agent. or through a rACewar.

Appolnt Recaiver, andur shall have the right to have a receiver appointed 10 take possession ot alt or eny part of tha Property, with the
powsr to protect and preserve the Property, to operste the Property preceding foreclosure or sale, and to collect the Rents krom the
Property and apply the proceads. over and sbove the cost of the receivership, against the Indebtednesa. The receiver may serve withou!
bond if parmitted by law. Lender's right to the appoinimant of & receiver shall exist whather or not tha apparent vahse of the Property
axceads tha Indebtedness by a substantiel amount. Empioyment by Lander shall not disqualify & person from sarving as & racaiver

l

Judicist Foreciosurs. Lender may obtain a judicial decres torsclosing Grantor’s interest in all or any part of the Property.

Nonjudiciel Sale. Lander shail be authorized to take possession of the Property and. with or without taking such possession, atiar giving
notice of the time, place snd terms of sale, togsther with a description of the Property to be soid, by publication once » week for thrae (3)
succassive wooks in some mawapsper published in the county ar counties in which the Roal Proparty to be sold i located, to aall the
Property {or such part or parts thereo! as Lender may from time to time alact to sell) in front of the tront or main doar of the courthouse of
the courdy in which the Property to ba sold. or a substantial and mastensl part thereof. 8 iocatad, At public outcry. to the fughast idder for
cash. If thare iz Real Property to be sold under this Mortgage in mors than one county. publication shall be made in all Counles where the
Real Property to be soid is located. 1f no newspeper is published in any county in which any Raal Property 1o be soid 18 located. the notice
shall be publizshed in s newspapsr published in an adjoining county for three (3! successive weaka, The sale shall be held belween the
hours of 11:00 8.m. and 4:00 p.m. on the dey designated for the axerciss of the power of sale under this Mortgage. Lendar may bid at
any saka had under the tarme of this Mortgsge snd may purchasa tha Property if the highest bidder therefore. Grantor hareby waives any
and all cighta to have the Property marahaiied. [n exercising ite rights srd remedies, Lender shall be fres to sell all or any part of the

Property together or separately, in one sale or by saparate ssles.

Deficiency Judgment. |If permitted by spplicable law, Lander may abtain a judgment for any deliciancy remaining in the Indebtedness due
to Lendar atter application of all amounta received from the exercise of the rights provided in this section,

Tenancy at Sufferance. |If Grantor remaing in pessassion of the Froparty siter the Froperty i3 scid as provided abave or Lender atherwise
bacomes entitied 1o possession of the Property upon default of Grantor, Grantor shall becoma a tenant at sutterance of Landar or The
purchaser of the Proparty and shail, st Lender's option. either (a) pay a reasonable rental for the use of the Property. or  th] vacale the
Property immadiataly upon the demend of Lender.

Othar Remadies. Landar shalt have all othar rights and remedies providsd in this Morigage or the Note or avadabile at Iew or mn equity

Swie of the Property. To tha sxtent parmitted by epplicabls law, Grantor hareby waivas any and all right to have the property marshaied
In axercising itu rights and remedies, Lender shait be free to sell sil or any part of the Property togethar or separately, in ong sale or by
separata salas. Lendar shall ba antitied to Did at any public sake on ait or any portion of tha Proparty.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place ot any public sale ot the Personal Froperty or of tha time
atter which any private sals or other intended disposition of the Personal Property is to be made. Reascnsble notice shall maan nolice
given at least tan {10} days betore the time of the sale or disposition.

Waiver: Election of Remedies. A waiver by any party of a bresch ¢f s provision of this Mortgsge shall not constitute a waver of or
prejudice tha party’'s rights otherwise 10 demand strict complisnce with that provision or any other provision. Election by Lender 1o pursue
any remady shall not excluda pursuit of sny other remedy. and an etaction to maka axpenditures or take action to perform an cbligaton of
Grantor undear this Martgage aftar faiture of Grantor to psrform shall not atfect Lander’s right to declare a default and axercisa 118 rameadies

under this Mortgags.

Attorneye’ Faes; Expsness. |t Lendar institutes any suit or action to antorce any of the terms of thus Morigage, Lendar shall be antitied o
recover such sum as the court mey adjudge ressonable as attorneys’ fees at trial and on any appeal. Whathar or not any Coufrt action 15
nvoived. all reasonable experses incurred by Lender that in Lender’s opinion are necesaary at any time ftor the protection of its intares! or
the enforcement of its rights shall become s part of the Indabtedness payable an demand ancd shall bear interast trom the date of
axpanditure urtil repaid at the rate provided for in the Note. Expenses covered by this parsgraph inciude, Without mitanan. how ever
subjact to any limita under applicable law, Lander’s attorneys’ fees and Lendar’s legal expenses whether or not thare is & lawaait, nclucthing
attorneya’ fees for benkruptcy proceedinga fincluding eftorts to modify or vaceate any automauc stay or injunction), appeals and any
anticipated post-judgment colection services, the coat of saarching records, obtaining title reports lincluding foreciosure raports),
surveyors’' reports, and sppraiast fees, and title insurance. (o0 tha axtant permitted by applicable law. Grantor also will pey any court Costs,
in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgaga, including without limitation any notice of detault and any
notce of sale to Grantor. shall be in writing, may be sent by telefaceimile {unless otherwise raquired by law}l, and shall be atfective when
sctually detivered, or when deposited with a natlonally recognized ovarnight courier, or, if mailed, shall be desmac effective when deposited in
the United States mail first class, certitied or registered mail, postage prepaid, directed to the addressss shown near the beginning of this
Morigage. Any party may change ite address tor notices under this Mortgage by giving format written notice to the other parmes, specitying
that the purposa of the notice is to change the party’'s address. All copies ot noticas of foreclosure fram the holder ot any hen which has
priority over this Mortgage shait be sant to Lender's address, as shown near the baginning of this Morigage. For natice purposas. Grantor
agrees 10 keep Lander informed at all timas of Grentor's current address.

MISCELLANEOUS PROVISIONS. The fallowing miscellanaous provisians ara a part of this Mortgage:
Amendments. This Mortgage, together with any Related Documants, constitutas the antire understanding and agreement of the parties ns
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10 the matters set forth in this Mortgepge. No altsrstion of or smendment to this Morigage shal ba effsctive unless Egivun n Lrihng and
signed by the party or parties sought to be charged or bound by the alteration or amendment.

Annual Reports. |t the Property ls used for purposes other than Grantor's residence, Grantor sheli fumish to Lander, Uparrisquest a
certifiad statament ot nat operasting income received from the Froperty during Grantor’'s previous fiscsl year in such form and detail as
Lender shall require. “Net opersting intome”™ shall mesn all cesh recsipts from the Property less oll cash sxpanditures made in connschon
with the operation of the Property.

Applicable Law. This Mortgage hae been deliversd to Lender and sccepted by Lander in the State of Alabarma. Subject to the provisions
on arbltradion, this Mortgage shall be governed by and construed In sccordence with the lmws of the State of Alsbama.

Arbitration. Lender and Grarmtor agree that sl disgusres, claims and controversies between them., whether ndividusl, joint. o« class in
mmm&m:m.%mwuﬂm:mmmmm. shall be arbitrated pursuant to the
Rules of the Amedosn Arbitretion Assodiplion, upon request of sither party. No act to teke or diapose of any Colisteral shell canstitute o
walver of thia arbitration sgreement or be prohibited by this arbitretion agrasment. This includes, without himitation, obtaining injunctive
reliaf or & temporsry redtraining order. invoking a power of sale undar any deed o! trust or mortgage; obtaining a wnt ol attachment or
imposition of & reckiver: or axercieing any rights ralating to personsl property, including tsking or disposing ol such property with or withnyl
judicial procesa pursusnt to Articls 3 of the Unitform Commercisl Coda. Any disputes, claima, or controverssies concerning the lawlulness or
resscnablenass of any act, or axercise of any right, concerning any Collateral, including any claim to reacind, reform. or ctherwise mardity
any sgresment relating to the Coilatersl. shall also be arbitrated. provided howevar that no arbitrator shall have the right or the power 1o
anjoin or restrain any sct of any party. Judgment upon any award rendared by any arbitrator may be antered n any courl hawving
jurisdiction. Nathing in this Mortgage shail praciude any perty from seeking equitabia relie! from a court of competent junsdiction The
statute ot limitations, sstoppel, waiver, laches, and similer doctrines which would otherwise be applicable in an acbon brought by a party
shall ba applicable in any arbitration proceading, and the commencermant of an arbitration proceeding shalt be deemad the commencement
of an action for thass purposes. The Federal Arbitration Act shall apply to the construction, interpratation, and enforcemant af ths

arbitration provigion,

Caption Headings. Casption headings in this Mortgags are for convenienca purposas only and are not to be used to interpret or dehne Lhe
provisions of this Mortgages.

Merger. There shell be no marger ot the interest or esiate created by this Mortgage with any other intereat or astate «n the Property at any
time held by or for the benetit of Lander in any capacity, without tha written consent of Lender,

Severpbillty. 11 » court of compatent jurisdiction finds any provision of this Mortgage to be invalid or unenforceable as 1o any person o
circumstance, such finding shall not reander that provsion invalid ar unenforceable as to any other persons or circumstances {f leasibleo.
any such oftending provision shall ba deamad to be modified to be within the limits of enforceability or validity; howaver 1 the oftending
provision cannol be so modifiad, it shall be atricken snd all other provisions ot this Morigage in all other respecis shall reman vahd and
anforceabls.

Succesaors and Asslgns. Sublject to the limitations stated in this Mortgage on transfer of Grantor's interest, thie Mortgage shali be binding
upon and nure to tha benafit of the parties, their successors andd aasigns. |If ownerahip of the Property becomes vestad in a parson olhear
than Grantor, Lender, without notice to Grantor, may deal with Grantor’s successors with reference to this Mortgage and the Indebtedness
by way of torbearance or extension without releasing Grantor from the obligations of this Mortgage or lisbility under the indebtedneas

Time Is of the Easance. Time is of the essence in the perfarmancs of this Mortgage.

Waiver of Homestesd Exemption. Grantor hereby reigases and waives alf rights and benetits ot the homestead exemption laws of the Siate
of Alabama as to all Indebtednass sacured by thia Morigage.

Waivars pnd Consamts. Lender shall not be deamed to have waivec any nghts undar this Mortgage (or under the Halated Documents:
unless such waiver is in writing and signed by Lender. No delay or amission on the part of Lender in exarciging any right shall opesate as a
waiver of auch right or any other right. A waiver by any party 0f 38 provision of this Mortgage shall not constitute a waiver 0! Or prejutice
the party’'s tight otherwise 10 demsnd strict complisnce with that provision or any other prowvision. No prior wawver by Lender. nor any
course of deating betwean Lender and CGrantor, shall constitute a waiver of any of Lender’s rights or any of Grantor's gbligations as to any
futura trananctions. Whenever conssnt by Lendar s raquired in this Mortgage, the granting of such conseant by Lender in any instance shalt
nat conatituta continuing cangant 1o aubsaqouant instances whara such consant is raquired.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.

THISE MORTQAGE i8 QIVEN UNDER SEAL AND IT 1B INTENDED THAT THIS MORTGAGE IS AND SHALL CONSTITUTE AND HAVE THE EFFECT
QF A SEALED INETRUMENT ACCORDING TO LAW,

GRANTOR: |
Robart 8. Qrant Construction, inc. ) 1
By: r""'{*"# g __;:_’_.:5 ,.f*.'r _____BEAL)
R . Preside
This Mortgage prapared by:
Name: Donna J. Schunicht
Address: 2804 Pelhemmn Parkway
City, Stte, ZIP: Pelham, Alabama 35124
CORPORATE ACKNOWLEDGMENT
STATEOF _ __ Alabama et
' 98
cOuUNTY OF  Shelby }

[, the undersigned suthority., a Notary Public in and for said county 1n said state, hareby certify that Robert 8. Grant, President. of Robert §.
Grant Construction, Inc.. & corporation, is signed to the foregoing Mortgage and who is known to me, acknowledgad bafora ma on this day that,
being intormed of the contents of ssid Mortgage, he or she, as such ctficer and with full authority, executed the same voluntarily tor and as the

act of apid carporation,
My commission sxpires

Given under my hand and officiei seal this 6th = dayot  QOcto

WY COMMISSION EXPIRES OCT. 28, 199

NOTE TO PROBATE JUDGE

This Morigags sscures opesn-eixd of revoiving indshtedress with ragidential real property or imersats; thergfore., under Section 40-22-2(10.
Cace of Alsbama 1975, s amended, the mortgegs Ming privilage tax on this Martgegs should not axcesd 8.15 for ench 3100 [or fraction
therect) of the credit it of & __ provided for herein, which is the maximum principal indebtedness to be sscured by this
Mortgage st any ong time.
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