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CONSTRUCTION MORTGAGE
THIS IS A FUTURE ADVANCE MORTGAGE

THIS MORTGAGE IS between Robert 8. Grant Construction. Inc,, whose addvass is 2683 Valleydale Road, #283,
Birmingham, AL 38244 {referred to below as “Grantor”); and Regions Bank, whose addresa is 2964 Pelham
Parkway, Pelham, AL 35124 (referved to below as “Lender”).

QRANT OF MORTGAGE. For valuable consideration, Grantor mortpagss. prants, bergaing, sells and conveys to Lender sll of Grantor's nght
tive, and intersst in and to the following described rest property, . together with sl existing of aubsaquently erected o atfixed buddings.
improvements and fixturgs: all sssemants, rights of way, and sppurteniances; all water, water rights, watarcourses and ditch nghts nCiuding

siock in utilities with ditch or irrigation rights); and all other rights, royaities, and prolits rnlnﬁm to the real property. ncluding without limitalon
aii minerals, oif, gas, geothermel and simbar matters, in Shetby County, State of Alabama (the “Real Property™ )

Lot 502, according to the Survey of Yeoolwleat Ridge Estatas, 5th Sector, se recorded in Map Book 25,
page 132, in the Probate Office of Shelby County, Alasbama.

THE REAL PROPERTY DESCRIBED ABOVE DOES NOY CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its aidress is commonly known as Lot 502, Yellowieaf Ridge Estates, Chaisea, AL 35043

Grantor presently sssigns to Lander all of Qrantor’s right. titls, and intersst in and 1o ail laasex of the Property and »ll Rents trom tha Properiy
In addition, Grantor grants to Lender a Uniform Commercial Code sacurity interast in the Parponsl Property snd Rants.

nEFIHITInH:E.' The following words shall have the following mesnings when used in this Mongage. Terms not othmrwise dehned in Thes
Mortgage ahall have the mesnings attributed to such tarms in the Uniform Commercial Code. AH references to doHar amounis shall mean

smaunts in lJawfu! monay of the United States of Amaerica.
Gramor. The worgd *Grantor” meens Robert §. Grant Conatruction, Inc.. The Grantor 18 the morigagor undar thea Mortgage

Guarenter. The word "Guarantor® means snd inciudes without timitation aach and ali of the guarantors. sureties. And SCCOmMMOKdan
parties in connection with the Indebladness.

[ ]
improverments. The word "Improverments”™ means and includes without limitation sll existing and future mprovemeanis. buidings
atructures, mobile homaes sttixed on the Real Property, {acilities, additions, replacements and other construction on the Raa! Proparty

indebtedness. The word “Indebtedness” meana sl principal and intereat payable under the Note and eny amounis expended of advanced
by Lendar to discharge obligations of Grantor or expanses incurred by Lender to enforce cbligationa of Grantor under this Maorigagae.

togethar with interest on such amounts as pravided in this Mortgage.
Lender. The ward “Lander™ mesns Regions Bank, its successors and assigns. The Lender s the morigagee under thia Mortgage.

Morigage. The word “"Mortgege™ mesns this Mortgage hatwesn Grantor and Lender, and includes without miation all assiggnments and
sscurity intarest provisions relating to the Personal Property and Rants.

Note. The word “Note™ means the promissory note or credit agresment dated October 6, 1999, in the original principal smount of

$168,000.00 from Grantor to Lender, togaiher with all renewals of, axtensiona of, modifications of. refinancings ot, corsoiidations of
and substitutions for the promissory note or agreament. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

fersonal Property. The words "Personsl Property” mean all squipment, fixturaes. and other articles o! personal propefty now or haraatter
owned by Grantor, and now of harsaftar artechsad or affixed to the Real Property: together with ail accessions, parts. and additions to, all
raplacemants of, and sl substitutiona for, eny of such property; and togethar with &ll proceeds (including withoul kmintation all iNngUrance
proceads and retunds of premiums) from any gale or othar disposition of tha Property.

Property. The word “Property” means collectively the Reat Proparty and the Pergsonal Proparty.
Resl Property. The words ~“Reasl Property”™ maan the property, interests and rights described above in tha “Grant of Mortgage™ secton

Related Documents. Tha words "Relsted Documents™ measn snd inciuide without limitation all promissocy notas, cradit agreemants, osn
agreaments, environmentsl agresments, guarantiss, security agresmanis, morigages, desds of trust, end ali other ingtruments. agreemants
and documants, whether now or heraafter existing, executed in connection with tha indebDltedness.

Rents. The word “Rents” means all prasant and future rents, ravenues, nCoMme, issues, rovaltias, protits. snd other benehits denved tram
the Praparty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENY OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE (1} PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER Tris
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE (8 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS.:

PAYMENT AND PERFORMANCE. Except ss otherwise provided in thus Mortgage, Grantor shall pay to Lender all amounts sacured by This
Morigage 88 they become dus, and shafl atrictly perform all of Grantar’'s obligations under this Mortgage.

POSSESSION AND MAINTENANGE OF THE PROPERTY. Grantor agrees that Granior' s posasssion and use o! the Proparty shall ba governed by
the tollowing provisons:

Possession and Use. Until In dafaull, Grantor may ramain in possassicn and control of and operate and manage the Proparty and collat
the Aents from the Property.

Dury to Maimain, Grantor shall maintain the Property in tenantable corditicn and promptly perform ail rapmirs. replacements. and
maintenancs NICASEATY O praserve its value.

Hazardous Substances. The terma "hazardous wasts.” "hazardous substance.” “disposal.” “release.” and "threatenaed release, " as used in
this Martgage. shall have the same meanings as 86t torth in the Comprehansive Environmantal Response, Compansation, arn] Lugbihty At
al 1980. as emended, 42 U.5.C. Section 9801, at sag. ("CERCLA"Y), the Superfund Amendmsnts srx] Reauthorization Act of 1988, foub L
No 99.499 {"SARA"). the Hazsrdous Materials Transportation Act, 49 U.5.C. Section 1BO1. et saq.. the Resaurce Conservalion and
Recovery Act, 42 LI.5.C. Section 6801, et seq., of other spplicable state or Fedaral aws. rules, or reguiations adopied pursusnt [0 sny of
ihe loregoing. The terms "hazsrdous waste” andd "hazardous substance® shall also include. without Bmitation. patroleum and patrokum
by products or any fraction thersol and asbastos, Grantor reprasents and warrants 1o Lender that: {a) During the penod of Grantor's
ownarship ot tha Property, there has been nc use, genaration, manufacturse, storage, trestment, disposal, releasa or threstened rolesse of
any hezardous waste or substance Dy any person on, under, about or from the Property. (b} Grantor has no knowladge of. or reason In
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believe that thars has been, axcepl ss previously disclosed to and acknowledged by Lender in writing, () any usa. ggnersion.
manulacture, storage, treatment, disposal, relessa, of threntened release of any hazardous waste or substance on, under, about 0 trom the
Property by any prior owners or occupants of the Property or (i) any actual or threstened litsgation or claims of any kind Dy any person
refating to such matters: and (ct Except as praviously disclosed to and acknowledged by Lender in wribing, (] meithar GTantér nol any
tenant, contractor, sgent or other authorized user of the Property shall use, generate, manufscture, atore. treat, disposa of. or release any
hazardous waste or substance on, under, about of frormn the Property and (i} sny such activity shail be conducted n compliance with ail
spphcable feders!, state, and locsl laws, reguistions and ordinances, including without limitaticn thoss ixws. regulations, and ordinancas
bed sbove. Gramor suthorizes Lender and its aperts 1o enter upon the Property to make such inspections and tests. at Grantor's
, 88 Lender may deem appropriste to ceterming compliance of the Property with this saction of the Mortgage. Any NapechHdng of
asts mads by Lender shall be for Landsr's purpoass anly and shall not be construed tc create any fespons:bility or habihty on the part af
Lander to Grentor of to any other parson. The repragantations and warranties contained harein are based on Gramtor's due diigance in
invastigating the Property tor hezardous waste and hazardoum substances. Grantor hereby (2l relaases ond waives any tuture cimms

t Lender for indemnity or contribution in the avent Grantor becomes lisble for clesnup or other COsTs under any such laws. and 13,
agraen to Indemnity and hoid harmiless Lender against any and all claims, losses, lisbilities. damages. panaities. and expensss which L emler
may directly or indirectty sustein or suffer resuiting from a bresch of this sectron ot tha Magrtgage or 45 8 Consayuence o1 ANy me
ganaration, manufscture, storege. disposal, release or threataned rslease ot & hazardous wasle of substlance on the propertes  The
provisions of thia gaction of the Mortgege. inciuchng the obligation to indemnify, shall survive the payment of the indebtedness amd the
satistaction and reconveyance of the lien of this Mortgage and ahall not be affected by Lendec's acquisihon ot any interest in the Property

whather by foreclogure or otherwise.

Nulsance, Wasta. Grantor ahall not cause, conduct of parmit Briy NUISBNCE NOr commit, parmit, of suffar any stnppng of or waste on or 10
the Property or any portion of the Property. without limiting tha generslity of the foregoing, Grantor will not remaove, or grant tg any other
patty the right to remowe, any timber, minarals {inchuding ofl snd gaal. secil, gravel or rock praducts without the prics written consénl of

Landar,

Remoavel of improvernents. Qrantor shall not demolish of ramove any Improvemenis trom the Resl Property withoul the pfux writtean
cansent of Lander. As s condition to the removal of any Improvements, Lender may require Grantor to make srrangemants satisfactary 1o
Lander to raplace such improvements with iImprovemants of at least equal value.

Lender's Right to Enter. Lender and its agents and represenistives may enter upon the Real Properly st ali regsonable himas to altand to
Lander' s intareats and to inspect tha Property for purpcaas of Granter's complisnce with the terms and conditions of this Mortyaye

Compllancs with Governmenmal Requiremants. Granior shaill promptly comply with all laws, grdinances, and regulations. now of hareatis
in attsct, of sl governmantal authorities applicabie to the use of OCCupanCY of tha Property. including without limitation, the Americans
With Dissbilitias Act. Grantor may contest in good taith any such law. ordinance. or reguiation and withhold compliance durig any
procesding, including appropriate appesls, so long 83 Grantor hes notitied Lender in writing prior 10 doing so and so long as. in Lender's
sole opinion, Lendar s Interets in the Property are not jeopardized. Lender may require Grantor 10 post adequaie security or a surely bond
raascnably satiatactory to Lender, to protect Landar’'s interest.

Duty o Protect. Grantor agreas naithar 10 abandon nor leave unattended the Property. Grantor shall do sl othar ACts. (0 adAILION 10 Thoxe
acts set forth above in this ssaction, which trom the charactar ardd use of the Property are rmasonably necessary to protect and preserye the

Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, atits pption, declare immediately due snd payabie ali sums secured by this Morlgags upon
the sale or transter, without the Lender's prior written consent, of all or any part of tha Real Property, or any interest in the Real Proparty A
~aple or trangfer” maans the CONVeyancs of Rael Property or any right, title or interest tharein: whether lagal, banaficiai or equitable. whether
voluntery ar involuntery; whether by outright sale, deed, instaliment sale contracl. land contract, contract tor deed. lxasehold interast with a
1erm greater han thres (3] years, isase-Option contract, or by sale, assignmant, or transtes ot any banaticial interast in or 10 any land trusl
hoiding titke to the Real Proparty, or by any othar mathad of conveyance of Real Property intaresi, It any Grantor is & corporation, parimarship of
limitad liability company, transfer also inchudes any change in ownership of more than Twenty-five percent 126%) of the voting stock, partnarship
ntarasts or limited hability company interests, 8s the cass may be. of Grantor. However, this option shsli not be exercised by Leander 1 such

sxercise 8 prohibited by feders! lsw or by Alabama law.
TAXES ANO LIENS. The following provisions relating 10 the taxes and liena on the Property are a parl ot this Mortgage.

Paymend. Grantor shail pay when due tand in &l avents prior to debknguency) all taxes, payroll 1exas, RECIAl TAXAS, ASSERIMeants wates
chargan and sawer sarvice charges levied sgsinat or on account of the Property. and shall pay when dua all cimma tor work dona on or s
sarvicas randered or materisl furnlahed to tha Property. Grantor shall maintain the Property free of all iens having prionty aver of aqual 10
ha intereat of Landar under this Mortgage, except for tha lien of taxes and sasessmants not due. and axcept as atharwigse provided o the

tollowing paragraphn.

Right To Contasst. Grantor may withhoid paymant of any tax, sssessment, of claim in connecticn with a good 1ath dispure over the
obligation to pay, 80 ong 88 Lendar's interast in the Property is not ieopardized. if 8 lien arises or is filed as a rasult of nonpayment.
Grantor shall within fitteen {15} days after the lian arisas or, it n lien is filed. within fifteen (15) days aefter Grantor has notice of 1he fing.
securs the discharge of the Hen, or i requasted by Lender. deposit with Lendar cash or a sutficient corporete surety bond or other sécurity
satisfactory to Lender in an smount sufticient to dischargse the lien piua sny costs and attorneys’ teas or other charges that could accrua as
a result ot & foraclosure of asle undar the lisn. n any contast. Grantor ahall detend itsel snd Londer and shall satisty any adversa judgment
before enforcemant sgeoinst the Property. Grantor ghall name Landar as an additional obtges under any surety bond turmahed i 1he

conlest proceadings.

Evidence of Paymenmt. Grantor shall upon damand {urmish ta Lender satisfactory evidence of paymant of the taxas or sasesameants ang shail
authortze the approgriate governmental oticipl to dalivar to Lender at any time a written statemant of the taxes and aaspusments sgQmnst

tha Propafly.

Notice of Construction. Gramtor shall notity Lender at lsast filgen (15} days before any work i commanced, 8ny Servicas are turrushed, of
any materisls are supplied to the Propaerty. it any machanic’s lien, materialmen’s lisn, of othar lisn could be assarted on account of the
work, sarvices, or materiats, Grantor will Upon requUest of Lendsr furnish to Lender advance assurances satisfactory to Lender that Grantor

can and wii pay the cost of such improvernents.
PROPERTY DAMAGE INBURANCE. The tollowing provisions relating to insuring the Property sre a part ot this Morigage

Maintenance of nsurance. Grantor shall procite and maintain policies of fire insurance with standard axtended coverage endorsarmnis an
a raplacement baeis for the il ingyrable vaiue covering all Improvements on the Raal Property in an amount sutficiant to avod apphcanan
ol any coinsurance Clause, and with 8 standsrd mortgegee clause in favor of iandar. Grantor shall aiso procurs and mamntan
comprebensive genaral kabiity ineursnca in such coverage amounts as Lender may request with Landes baing named as additional insureds
i such liabifity insursnce policies. Additionsily, Grantor shail maintain such other insurance. including but not imited to hazard, business
intarruption and boller inkurance s Lender may require. Policies shall be writtan by such maurancs companes and in such form as may ba
rassonably acceptable to Lender. Grantor ahall delivar to Lender certificates of coverage from &ach inaurer Conlawing a snpwlation that
coverage will not be cencellad o7 diminished without 8 minimum of ten {10) days’ prior wnitten notica to Lander and nat containuyg any
disclaimer ol the insurer’s lisbility for failure tc give such notice. Each insurance policy alse shall wnclude an endorsemeant providing that
covarage in favor ol Lender will nat ba Impaired in any weay by any act, ommssion of defsuit of Grantor or any other parson.

Application of Procesds. Grantor shell promptly notify Lender ol any loss or damage 1o the Property, Lender may maka proal at loaas
Grantor lails to do so within fiteen (16) days of the casustty. ‘Whather or not Lender’'s secufity 18 impaired, Landor may. at (1s alechon.
apply the proceeds to the reduction ol the Indebtadneas, paymant ol any lien atfecling the Property. or the rastoration and repau of tha
Property. It Lender elects 10 apply the proceeds to rastoration and repair. Grantor shsll reper or replace the damoged or deatroyped
Improvemants in 8 mMannag satisteciory to Lender. Lender shal, upon satistactory proof ot such expenditure. pay or reimburse Grantor {tom
the pracesds for the rassonable cost of repair or rastoration it Grantor is not in default under this Moripsge. Any proceeds which have not
bear dishurssd within 180 days sfter thair receipi and which Lender has not committed to tha rapair or restoration of the Proparty shall e
used first to pay any amount owing to Lendar under thia Mortgage. then to pay accrued interest, and the remainders. | any. shall be aoiher
to the principal belance of the Indebtadness. If Lander holds any proceeds after payment in full of the indebtadnesas, such procesds shall be

paid to Grantor,

Unexpired insurence st Sale. Any uriexpired inswance shalt inure to the benefil of. and pass to. the purchasar of the Property covered hy
this Martgage 8t any trustee’s sale or other sale hald under the provisions of this Mortgage. or 8t any toreclosure sale ot such Property

Grantor’'s Report on Ineurance. Upon requasl ot Lender. however not more than ance a year, Grantor shall turmish 1o Lender a report on
sach saxisting policy of Insurance showing: {8) the name of tha insurer. (bl the riaks insured; (<} the amount of the policy. (d) the woperty
nsured, the then currant raplacemant value of such property. and the manner of determining that vetue: and (e) the sxpiralion date of the
policy. Grantor shali, upon request of Lender. have an independent appraiser satisfactory to Lender determine the cash value replscemeant

cosy of the Property.
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EXPENDITURES BY LENDER.  Grantor feils to comply with any provision of this Mortgage. or if any 3ction of procseding s Ccom ad thiat
would matariaity atfect Lender's intsrests in the Property, Lender on Grentor's bahalf may. but shal not be required 10, take any action thint
Lander deemsa appropriate. Any amount that Lender expends in so doing will baar interest at tha rate proviged for in the Note lrom the data
incurred or paid by Lender to the date of repayment by Gramtor. All such expeness, at Lender’s option, will (s} be paysble on dffnagl. (b be

added to the belance of the Note snd be apportionad among and be payabis with any installment payments 10 become due during aithar 1} the
tarm of any applicabtie insurance policy or {ii} the remsining term of the Nots. or (c} be trested as a ballcon payment which will bhe due ard
paysbla at the Nole's maturity, Thia Mortgage aiso will secuve payment of thess amounts. The nghts provided for in this paragraph shall be n
addition to any ather rights or ey remadias to which Lender may be entitiad on sccount of the dafsult. Any such sction by Lander shall not ba
construed 88 curing the defeut so as o bar Lender from eny remedy thet it otherwise would have had.

WAWHT\": DEFSNSE OF TITLE. The loliowing provisions relating to ownarship of the Property are a part ot this Moarigage.

Tithe. Groanto? warrants that: (8} Grpntor holds good and markstatle title ot racord to the Property in fae mimple, free and clear ot all nans
and ancumbrances othar than thase aat forth in tha Rest Property description or in any title insurance policy, title report, or hnal e gfuoan
sausd In tavor of, and accepted by. Lender in connection with this Mortgage, and ib} Grantor has the tull night, paowaer. and authonty fo
axecute snd deliver this Martgage to Lender,

Owtenas of Thie. Subject to the exception in the paragraph above, Granigr warrants and wil torever detend the tille o the Property agans’
rhe lawiul claims of all persons. In the avent any action or proceeding ia commsanced thal questions Grantor's title of the intprest 01 [ ende
under this Mortgage, Grantor shall defend the action at Grantor's expenss. Grantor may be the nominal party in such proceedng b
i sndar shall be entitled to participats in tha proceading and 1o be representad in the proceeding by counssl o! Lendar's gwn choice  ancd
Grentor will delver, or caues to D& deliverad, to Leamder such ins{ruments as Lender may raquest trom bme 1o time to permt IR

participation.

Compliance With Laws. Grantor walrants that the Property and Grantor’'s use of the Property compties with all existing apphcatie laws.
ardinances, and regulations of governmentst authorities.

CONDEMNATION. The lollowing provisions relating to condemnation of the Proparty are a part of thus Mortgage.

Application of Nat Proceads. |f alt or eny part of the Proparty 18 condamnad by eminent doman proceedings of by any procesding o
purchase in lieu ot condemneton, Lender may at its alection require that sl ar any portion ot The net procaeds of the award be apphad to
the indabtednass or the rapair or restorstion of the Property. Tha nat proceeds of the sward shalt mean the award attar paymen ol all
rsasonable costs, expanses, and sttomays’ tees incurred by Lender in cannaction with the condemnation,

Frocesdings. If any proceeding in condemnation ia filad, Grantor ahall promptly notity Lendar in wnling, and Grantor shall promptiy take
such ataps ss may ba necesssry 10 defend the action and cbtain tha awerd. Grentof may be tha nominal party in such proceeding. but
Lander ahall bs entitied to participate in the proceeding and to ba represented in tha proceading by counsel of 18 own chace, ard Grantar
will deliver or causs to be delivered to Lender such instrumants as may be requesied by it from time to time o parmut Such participalinn

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The foliowing provisions retsting Lo governmantal taxes
fesa and charges ara a part of this Mortgage:
Currert Taxes. Fees and Charges. Upon requast by Lender, Grantor shall execute such documents in addimon to this Mortgage andg take
whatever other action ia requasted by Lender to parfect and continue Lander's her on the Real Property. Grantor shall reimburse Lentler tor
all 12xes. as described below, logether with all expanses incurred in recording. parfecting or continuing this Mortgsge. includng without
fimitation all taxes, feas, documentary stamps, and other charges for recording or ragistering this Mortgage.

Taxes. The tollowing shall constituts taxes 1o which this section applies: (a) a apecific tax upan this type of Mortgage or upon all o7 any
part of the Indebtedness secursd by this Mortgaga: (bl & specific tax on Grantor which Granlor s authorized or required to deduct from
naymanté on the Indebiednoass secured by this type of Mortgage: (C) & 1ax on this type of Mortgage chargesbie aganst the Landar or e
halder of the Note: and (d} a specific tax on all oF any porticn of the kklebtedness or on payrments of principal and intarast mincde by
Grantor,

Subsequent Taxss. If any tax 10 which this section apphes is snacted subasquent to the date of this Mortgage, this aven! shall have the
same sitect as ap Event of Dateuit (a8 datfinad balow), and Lander may axarcise any or alt ot i1s availabia ramadies for an Event ot Detaull
as provided balow unlass Gramor either {a) peys the tax betors il bacomes deinquent. or ib} contests the tax as provided above n the
Tuxes and Ligng saction and deposits with Lander caah or a sutficient corporate surety bond of ather securily satislactary 1o Lend:ar

)
SECURITY AGREEMENT; FINANCING STATEMENTS. The tollowing provisions relating to this Mortgage 88 & s&Curily agreement are a part ol

this Morigsge.
Security Agresment. This instrument shall constitute a security agreemasant to the extent any of the Property conshitutes fixtures of nthar
parscnai property, and Lender ahall have all of the righta of & secursd party undes the uniform Commercial Code as amanded from hima to

nma.

Security Interest. Upon request by Lender, Grantar shall axaculs financing statemeants and take whatever other action 18 requestad by
Lender to perfect and continue Lender's sscurlty intarest in the Rants and Parsonsl Froperty. [n addition to recording this Mortgage n the
real property records, Lender may, B any tima and without further suthorization from Grantor. lile exacuted counterparts. copees of
reproductions of this Morigage e & financing statemant. Grantor shall raimburse Landar for all expenses incurred n partecting or
continuing this security intersat. Upon default. Grantor ahall agsembie the Persanal Property sn 8 manner and st a8 place teasonably
convement 1o Grantor and Lender and maka it available to Lander within thwee (3) days after raceipt of wniten dermand trom Lender

Addrssses. The malling addresses of Granmtos (debton and Lender (pecured partyl. from which information concerming the sacunty nterest
grantad by thin Mortgage may be chtained {each as reguired by tha Uniform Commercial Codal, ars ss ststed on the first page of s
Mortgage.

FURATHEAR ABSURANCES; ATTORNEY-IN-FACT. The tollowing provisions relating to further assurances and attornay-in-fact are o padt ot (has

Martgage.
Further Assursnows. At any time, and trom time to time, upon reguest of Lender, Grantor will maka, axecuts and dalver. or wiil Cause D
be made, exacuted or delvered, to Lender or to Lender's desigres, and whan requssted by Lender. cause to be filed, recorded. raliled. o
raracorded. as the case may be, at such times and n such offices and places ss Landar may desm appropriste, any and all such morigages.
deeds of trust, sacurity deeds. security agresmants, financing etatemants, continuation statamenta, instrumants ot further assurance
cortiticates, and other documents & may, in tha sole opinion of Lander, be nacessary of desirasbie in order tp affectusts, compiate, parfect
continge, or praserve (al the obligations ot Grantor under tha MNote, this Mortgaga, and the Reisted Documants. and (b} the hens and
security interests crested by this Mortgage aa first and prior liens on the Proparty. whather now owned or hareattar acquwed by Grantos
Unless prohibited by law or agreed to the contrary by Lander in writing, Grantor ahall reimburse Lender for sl costs and expensas ncurrad
in copnaction with the matters referred to In this pavagraph.

Attornay-n-Fact. f Grantor tails to da any of the things raterred to In the preceding paragraph. Lendar may do so for and 1 tha nama o!
Grantor and at Grantor's expensa. For such purposes, Grantor heraby ifravocably appoints Lender ss Grantors attornay in-1act for the
purpase of making, sxecuting, delivering, filing, recording, and doifg ali othar things as may be necassary of desirable, n Lander’'s soie
opincn, to sccompllsh the matiars raterred to In the preceding parsgraph.
FULL PERFORMANCE. [t Grantor pays all the Indebtadneas, inciuding without limitatign all advances sacured by this Mortgage, when due. jinvd
otharwiss partorms sl the obligationa imposed uwpon Grantor under this Mortgage, Lender shall execute and deliver 10 Grantor a sultable
catataction of this Mortgage and suitable statements ot tarmination of any financing statement on file evidencing Landat’ s sacurily inlarast n
the Renta and the Personal Property. Grantor will pay. if permitted by applicabla law, any reascnabie termenation tee as deterrminard Dy Lender
from time to tima. :
DEFAULY. Each of the fnhnwi;ru, st tha option of Lender, shail constitute an &vent of detault ("Event ot Default™) under this Mortgage:

Default on iIndebtednass. Failure of Grantor to maks any paymant whan due on the Indebtedness.

Defsult on Other Payments. Failuwre of Grantor within the time required by thia Mortgage o make any payment tor taxes Or IMBUEANCE. uf
any other paymsnt necessary to prévent titing of or to atfect discharge of any kan.

Compliance Default. Fallure of Granter 10 comply with any other term, obligation, covenant or condtion contained in 1his Moriga
Mots of in any of the Related Documants.

Detauit in Favor of Thied Parties. Should Grantor datpult under sny loan, extangion of cradit. security agreement. purchase of sains
agreament, gr any other agresment, in {avor of any other creditor or person that may matarially sHact any of Grantotr's proparly of
Grantor's ability to rapay the Note or Grantor’s abitity 10 perform Grantor's obligations under this Mortgage or any of the Relsted

Docurnants.

ge. the
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False Statements. Any WETanty, representation or sistement made or turnished to Lender by or on behalf of Grantor Unders this Mortgags
the Note or the Related Documents is false or misieading In any material respect, sither now or at the time made or furmshad,

Defectiva Collateralization. Thizs Mortgags or any of the Related Documents ceasas to be in full force and effect (includindl tadira of any
colataral documents to create a vaiid and parfected security Interest or lken} at any time and tor any rasson.

Insolvency. The dissclution or termination of Grentor's existence ss a gong business, the nackvancy of Grantor. the appontmant of a
receivar for eny part of Grantor's proparty, any asgignment for the benetit of creditora, any type of creditor workout, or the commencement
ot any procesding under any bankruptcy or insohwency laws by or sgainst Grantor.

Foreclosurs, Ferfelturs, #tc. Commencement of foreclosure or torfaiture proceedings, whether by judicial proceading. sel! belp
repossasaion or any othar mathod, by any creditor of Grantor or by any governmental agency againat any of the Property  Howaver this
subsaction shall not apply in the event of 8 good faith dispute by Grantor as 1o the validity or reasonablensss of the claim which s tha basis
of the forsciosuwre or forsfelture proceeding, provided that Grantor gives Lendar written notice of such claim and furnishes rasaruns nr n
- aurety bond for the cisim satiafactory to Lander,

Breach of Ovwr Agreement, Any brasch by Grentor under the terms of any other agreement between Grantor arxd L ender that s et
remadied within any grace pariod provided therem, including without imitstion any agreement concaiming any indebtedness o arther
cbligation of Qrantor to Lander, wheather axisting now or |ater.

Evenits Aftacting Guarantor. Any of the preceding evenis occurs with respact to any Guarentor of any of the Indebtedness or any
Guarantor dies of becomas incompatant, or ravokes or disputes the valdity of, or hability under, any Guaranty af the Indebiednass

Adverss Change. A matsrial adverse change occuws in Grentor's financial condition. or Lender betmves the proapect of paymernt o
performance of the Indebtedness is impsired.

Insscurity. Lender in good taith deems itself insecura.

RIGHTS AND REMEDIES ON DEFAULYT. Upon the occurrence of any Event of Default and at any time thareatter, Lender. at s optran. may
sxarcise any ona or mora of the following righta and ramedias, in addition {0 any other rights or rameches provided by law:

Accelerate indebtedness. Lender shall have the right at its option withaut notice to Grantor to dectare the entire Indebtedness immediately
due and paysble, including any prepsymaent pensity which Grantor would be raquired to pay.

UCC Remadiss. With respeact to ait or any part of tha Personal Property, Lander shall have all the rights and remedies of a secured party
under the Uniform Commarcial Code.

Collect Rents. Lendar shall have the right, withaut notice ta Geantor, to take possession of the Property and collect the Rents, including
amounts past due arnd unpaid, snd apply the net proceeds, over and above Lander’s costs, against the Indebtedreas. In furtharance of 1his
rigit, Lander may raquirs any tenant or other user af the Property 10 makes payments of rent or use fess directly to Lender. If the Reais are
collected by Lander, then Grantor irrevocebly designetes Lendar az Grantor’s stiorney-in-fact o sndorse inatromesnts raceived in gayrmen|
theraof in the nams of Grantor and to negotiate the sams and coliact the proceads. Fayments by tenanta or other users 1o Landar in
raaponse to Lender's demand shall satiaty the obligations tor which the payments are made. whather or not any proper grounds !or the
damand axistied. Lender rnay sxerciss its rights under this subparagraph either in parson, by agent. or through a recewer.

Appoint Receiver. Lender shell have the right 10 have » receiver appointed 10 take posseasion of all ar any pan of the Property, with the
power to protect and pressrve the Property. tc oparate the Property preceding foreclasure or sale. and to collect the Rents {rom the
Froparty and apply the proceads, over and above the cost of the receivership, sgainst the indebtedness. The recaiver may sarve vwithou!
bond it parmitted by law., Lendar's right to the appointment of & racsiver shall exist whathwr Or not the apparent valee of the Propety
sxcesds the Indebisdness by a subatantial smount. Employment by Lander shall not dikquality a parson from sarving as a racervar

f
Judicial Foreclosurs. Lender may cbtain a8 judicial decree fareclosing Grantor's interest in ofl or any part ot the Properiy.

Nonjudicial Sale. Lender shall be authorized to teke possession of the Property and. with or without tsking such possassion, atier giving
notice of the time, place and terms of sale, togethar with a deacription of the Praperty to be sold, by publicstion once a week for three (3
aucceasiva weasks in soma nawspapear published in the county ar counties in which tha Heal Praperty to He so0ld is lacated, 1o sell the
Froparty (Or such parnt or parts thereot! as Lander may from tima to time slect to sell) in tront of the front or main doar of the courthouse o!
the coundy in which the Property to be sold, or a substantisl and material part thareot, is jocated, at publie outery, 1o the highast bedder tor
cash. |f thare la Real Proparty to be sold undar this Mortgage in more than one ccunty, publication shall ba made in all counties whare 1he
Raal Proparty to ba sold ia located. i no nawspapar in published in any county in which any Real Property to be soid is locatad, 1he notice
ahall be publishad in 8 newspaper published In an adjoining county for three {3} successive weeks. The sale shall be hakd betwaen the
hours of 11:00 a.m. snd 4:00 p.m. on the day designated tor the exercise of the power of sale under this Mortgage Lendsr may bid at
any asle had under the terms of this Mortgaga and may purchase the Proparty + the highest bvdder tharstore Grantor hereby waves any
and all rights 1o have tha Property marshallad. In exercising its nghta ang remadiss, Lander shall be free to sell all or any part nf the
Proparty together or ssparately, in ona sale or by separaie sales.

Defichency Judgment. f permitted by applicatie lsw, Lender may cbtain 8 judgment tor any deticigncy remaming in the indebtadress doe
1o Lander aftar application of aif amounts raceived trom the exercise of the rights provided in this section.

Tenancy a1 Suftersncs. | Grantor remains in possession of the Property atter the Property 18 sold as provwded above or Lender ctherwise
bacomes antitted to possassion of the Property upon dafau!t of Grentor, Grantor ahall bacome a tenant a1 sufferance ot Lender or the
purchasar of tha Property and shall, at Leader's aption, aither [a) pay a reasonable rantal for the use ol the Property, of thl vacate the
Property immadiately upon the demand of Lender.

Other Aemedies. Lendar shall have all other rights and remedies prowded in this Mortgage or the Note or svailable at faw or (0 equily

Sals of the Froperty. To the extent permitted by applicable law. Grantor heraby waives any and sll right 1o have tha proparty marshalled
In axercising its rights and remediss, Lender shall ba free to asll ali or any part of the Property together or separataly. in nne sabe nr by
saparata sales. Lender shall ba antitled o bid at any public sale cn all or any portion of the Propearty.

Notice of Sale. Lendar shall give Grantor ressonabis notice of the time and place of any public sale o! the Personal Froperty or of the lime
after which any privats sale or other intanded disposaition of the Personal Property is to be made. Heasonable notice shall mean notice
given at least ten {10 daye befors the time of the aaie or disposian.

Walver: Elaction of Ramedies. A waiver by any party of 8 breach of a provision of this Mortgage ahall not constitute a waiver o! or
prejudice the party’s rights otharwise to demand strict complisnce with that provision or any ather provision. Electon by Lender 10 pursue
any ramady shall not exclude pursult of any other remedy, and an elaction 10 make expanditures or take action to perforrm an obhgaton af
Grantor yndar this Mortgege after failure of Grentor to parform shall not atfect Lander’s right to declare a detfault and sxercise 115 remadns

under this Mortgage.

Attorneys’ Fees; Expemses. 1 Lander institutes any swit or action to anforce any ot the terms of this Martgage, Lender shall be ennhitiad t
recover such sum as the court may adiudge rassonabla as attorneys’ lees at tnal and on any appesal. Whether or not any court achon s
nvolved, all regsonsbie expensss Incurred by Landar that n Lender’s opinion are nacassary at any time for the protection of (15 ntareat ar
the enforcement of its rights shall bscome a part of the indebtedness payable on demand and shall bear interest lrom the date of
axpenditure unti repakl at the rate providad for in the Note., Expenses covered by this paragraph include, without mitation, hawevnr
aubjact to any limits under applicable 1w, Lander’'s sticrneys’ tees end Lendar's lagal axpensas whethar or nat there 15 5 iawsull, inCluding
attorneys’ fees lor bankryptcy proceedings {inchpding efforts to modity or vacate sny automatic stay of inunction]. Appesis sand any
anticipated post-judgment collection services, the cost of searching records, obtaining title reports (including toreclogurs raports).
surveyors’ regorts, and sppratadl fees, and tithe ingurance, Lo the axtent parmilted Dy applicable law. Gramtor also will pay any courl COosts
in addition to alt other sums frovided by law.

NOTICES TO QRANTOR AND OTHER PARTHES. Any notice undar this Mortgage, including without hoitation any notice of detaull and any
natice of sale to Grantor, ahall be in writing, may ba sent by teletacsimile |unless otherwise required by taw], and shall be attechive whan
attually delivered. or when deposited with » nationally recognized overnight couner, or, if mailed, shall be deemed elfective when deposited n
the Ureted States mall tirat class, certifiad or regQistered madl, postage prepaind, diracted to the addressss shown near the beginning ot thas
Martgage. Any party may chenge its addrass for notices unctar this Mortgage by giving formal written notice to the other parties. speciiying
that the purpose of the notice is to changa the party’s address. All copies of notices of loreciosure Irom the holder of any hen which has
pronty over this Mortgage shaill be sent to Lender’'s address, as shown near the beginning of this Morigage. For nofice purposes. Grantor
ggrees 1o keep Landar informed at sl timas of Grantor's current addreas.

MISCELLANEOUE PROVISIONS. The tollowing rtiscelianecus provisiona are a part of this Morigage:
Amendmaents. This Mortgage, topethar with any Related Documents, constitutes the antire understanding and agreemant of the partms ny

T N
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1o tha mattars set forth in this Mortgage. No altarstion of or smendment to this Morigage shall be eitactive unless given in 'd\fiting and
signed by the party or parties sought to ba charged or bound by the siteration or amendment.

Annual Reports. |f the Property is usad for purposes other than Grantor's rasidence, Grantor shall furnish tc Lendar, upon Mxjuest. »
certified staternent of nat operating incoms received from the Property during Grantor’s previous liscal year in such torm and detml an
Lander ahall recguire, "Net operating income™ shall maean ail cash raceipts from the Property less all cash expenditurés made in Connection

with the cperation of tha Property.

| m.mmn—mm.dtummmmwumhﬂus“nmnm. Subject to the provisions
mMﬁm“hmmﬂMhmmmmMﬂmSMﬂlm.

Arhitragion. Lﬂﬂmwmllm,mwnmnmmm.Mrmﬂ,m.mm-h
_m.wﬂnhm“mum.mmmmwmmdtmm. shall be srbitrated pursusnt to the
Rulss of the Americen Arkitralien Association. LPON MMt of sither party. No act to take or disposa of any Caollateral shall constitule 2
‘walver of this srbitration sgresment or be prohibited by this arbitration sgreement. This includes. without limitation, obtasming npclnye
reff OF 4 WMMPOrary MEstraining order; invoking & power of sale under any deed of trust or morigage. obtaining a wnt of attachment ot
imposition of 8 receiver; or sxercising sny rights reisting 1o personal property, including taking or disposing al such proparty with or wilhao!
judicial proceas pursuant to Articie 9 of the Uniform Commaercist Coda. Any disputes, claims, or cONtrgversias ConCerning the tawlutrass or
ressorabienass of sny act, or axercise of any right, concerning any Collateral, including any claim to rescind. retorm, or otherwise modity
any sgreamant relating to the Coliateral. ahall steo be arbitrated. provided however that no arbitrator shall have tha nght or the powear i
anjoin or restrein any act of any party. Judgment upan Bny award rendered by any arbitrator may be entered n any courl having
jurisdiction. Nothing In this Mortgage shall preclude any party from seeking equitable raliaf from 8 court ot competent junsdichon  The
staiute of limitationa, astoppel, waiver, laches. and similar doctrines which would otherwise be applicable in an action brought Dy a party
shall be applicable in any arbitration proceeding, and the commencement of an arbitranon procesding shatl be deemed the commencament
of an action for these purposes. The Federal Arbitrstion Act shall apply to the construction nterpretation. and enforcement il ths

Arbitration provision,
Caption Headings. Caption hasdings in this Mortgage are for convenience purposes only and ara not to e used to intarpral o detine (he
provisiona of this Mortgage.

Merger. Thers shall be ng merges of tha interast or estate creatad by this Mortgage with any othar interast or #siate in the Property 3l any
time hak! by or for the benetit of Lander in sny capecity. without the written consent of Lender.

Saverabiity. |1 » court of competant juriadiction finda any provision of this Morigage to be invalid or unanlorceatie as to any peraon of
circumstance. such finding sheall not render that provision invakig or unantorceeble as 10 any other parsons of circumstancas. It feasible,
any such offending provision shall be deemed to ba modified to be within the limits ot enforceability of validity; however, if the cliending
provision csnnot be 8o modified, it shall be atricksn and sl other provisiona of this Mortgage in all nther respects shall reman wabd anc

anforceabls.

Successcovs and Assigne. Subjact to the limitations stated in this Mortgage on tranater of Grantor's interest, this Morigage shall ba binding
ypon and inure 1o the benafit of the partiss, their successors and aaslgns. |t ownership ot the Property becomes vested in a persan othar
than Grantor, Lender, without notice to Grantor, may deal with Grantor’'s succeasors with referenca to this Mortgsge and the Indebiedness
by way of forbaarance or sxtension without releasing Grantor from the obligstions of this Mortgage or liabulity under tha Indebtadndas

Time I12 of the Esspnce. Time is of the essence in the performenca of this Mortgage.

Waiver of Homestead Exemption. Grantor hareby releases and waives all righta and benetits of the homestead exemption laws ot thie State
ot Alabama as to sl indebtednesa secured by this Mortgape.

Waivers and Consents. Lender shall not be deemed 10 have waived any rights under this Mortgsge lor under 1he Rataipd Cocuments:
untess such walver is in writing and signed by Landsr. No dalay or omission on the part of Lender in exercising any nght shall operate As A
waivar af such right or any other right. A weivar by any parny of a provision of this Mortgage shalt not conatituta a waiver of of prajlics
the party'a right otherwise to damand sirict compliance with that prowvision or any ather provision. No prior wawver by Lendsr. nor any
course of dealing betwesn Lander and Grantor, shall constitute a waiver of sny of Lander’s nghis or any of Grantor’'s gblhigatons as [o any
future transactions. Whanavsr consent by Lender is required in this Mortgaga, the granting ot such consent by Lendar in any instance shall
not constitute continuing consant 10 subsequent inatancas where such consent 18 requirad.

[
GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE. AND GRANTOR ASREES TO ITS TERMS.

THIE MORTGAGE 13 GIVEN UNDER SEAL AND (T 18 INTENDED THAT THIS MORTGAGE IS AND SHALL CONSTITUTE AND HAVE THE EFFECT
OF A SEALED INSTRUMENT ACCORDING TO LAW,

QRANTOR: .
Robert 5. Gremt Construntion, ing. .

{SEAL}

Name: Donns J. Schmide
Addreus: 2904 Palnam Parkway
City, State. ZIP: Palham, Almbams 35124

CORPORATE ACKNOWLEDGMENT

STATEOF  Alabamsa o
) 98
COUNTY OF  Shelby o

i, the undersigned authority, a Notary Public in and for said county in said state, hersby certify that Robert £. Grant. President. of Robert 5
Grant Construction, nG., 8 corporation, is signed to the faregoing Mortgage and who is known 10 me. scknowiedged batore me on ths day thal
baing informed of the contents of soid Mortgage. he or sha, as such officer and with tull authority, axeculed the sama voluntarily for and as the

act ol asid corporation,
Given under my hand end officipi seal this ___ Hth | day of Qctopt

My commission expires M COMMSSION EPRES 0GT. 20, 149

NOTE TO PROBATE JUDGE

This Mortgage scures open-end or revolving indebtedness with residentisl real property or interests. therstore, undes Secton 40-22-2(11b,

ﬂudlnflluhm1!Tl.uw.ﬂﬂmﬁqeru:mﬂhWMnm“cud $.15 for each $100 (o fraction
thereaf) of the credit imit of 8 )  pravided for hetein. which s the meximum principal indebtedness to be secursd by thin

Morigage at avyy one thine.
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