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SPACE ABOVE TH!S LINE 1§ FOR RECORDER'S USE ONLY

CONSTRUCTION MORTGAGE
THIS 18 A FUTURE ADVANCE MORTGAGE

THIS MORTGAGE IS betwsen Robert 8. Grant Construction, Inc., whose address is 2663 Valleydale Road, #283,
Birmingham, AL 38244 (referred to below as "Grantor”}). and Regions Bank, whose address is 2964 Petham
Parkway, Petham, AL 35124 (referred to below as "Lender™).

GRANT OF MOATGAGE. For valusble consideration, Qrantor mortpages. grents, bargaine. sells and conveys o Lendar alt of Grantor's nghi,
titls, and lnterest In snd to tha following describad resl property.- togather with all existing of subsequently erected or sifixed buwidings.
improvements and fixtures: ail sassments, rights of way, end appurtenances. all water, watsr rights, watarcourses and ditch nghis inchuding
stock in utilities with ditch or irrlgatian rights): and sl othar rights, royalties, and prohta relpating 10 the real property, including without hmitation
all minerais, oil, gas, geothermal and similar matters. located in Sheiby County, State of Alshama (the "“Real Property )

Lot 5185, sccording to the Survey of Eagle Point, 5th Sector, as recorded in Map Book 18. page 138, in the
Probate Office of Shelby County, Alabama.
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRA NTOR.

The Real Property or its address is commonly known as Lot 51 &, Cole Circle, Birmingham, AL 35244.

Grantor presantly assigns to Lender all of Grantor's right. titie, and intaereat in and o all isases of the Properly and all Ranta from the Proparty
In addition, Grantor grante to Lendar & Uniform Commarcial Code security interest in the Personal Property and Rents.

F
DEFINITIONS.  The tollowing words shall have the following meanings when usad in thia Morigage. Terma not! otharwise detined in ths
Mortgage shall have the meanings attributed to such terms in the Uniform Commercial Code.  All referances to dolisr amounts shall mean

amounig in lawful monay of the United States of America.
Geantosr. The word "Gramor” means Robert 8, Granmt Conetruction, Inc.. The Grantor is the martgagor under this Mortgage

Guarantor. The word "Guarantor® meana snd includes without limitation sach and att of the guarantors, suraties, and accommodation
partias in' cannaction with the Indebtadness.

improvesments. The word "improvements” mesns and nchudes withou! limitanion all axisting and future IMgrovements. hulkdings
atructures, mobile homes affixed on the Real Property, tacitiss, additions, replacemanis and athar construction on the Aeal Property

indebtednass. The word - Indebtedness” maans pil principal and interest payable under the Note and sny amounts sxpanden or advanced
by Lender to discharge obligations of Grantor or expenses incurred by Lender to enforce obligations of Grantor under this Morigage
together with interest on such emounts as provided in this Mortgags.

Lender. The word “Lender” mesna Reglons Bank, its successors snd assigns. The Lander ia the mortgages under this Mortgage

Mortgage. The word "Mortpsge” mesns this Mortgage betwesn Grantor and Lendar, and includas without hmitation alt sssignmants and
sacurity interest provisions relating to tiw Personal Property anc Renta.

Note. The ward "Nats™ means the promissory nots or credit agreement dated October 8, 1999, in the original principal amount of

$207.000.00 frem Grantor to Lender, togethsr with ail renewasls of, extensions of. modifications of, ratinencings of, consohdations of
and substitutions for the promisaory note or agreament. NOTICE TC GRANTORN: THE NOTE CONTAINS A VARIABLE INTERESY RATE.

Personal Property. The words “Personsl Property” mean all aquipment, fixiureg, and cthar articles of parsonal proparty now ar haresttet
cwned by Grantor, and now Or hereafter attached or aHixad 10 the Rasl Property. together with all accessions. parts, and sdd:ons to. all
replacamants of, and all subatitutions for, any ot auch property. and togethar with all proceeds {including without limitation all nsurance
procesds snd refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” masns collectively the Resl Praparty and the Persanal Proparty
Real Property. Tha words “Real Property™ mean the property, interesta and rights dascribed above in the "Grant ol Mortgage™ sechon,

Related Documents. The words "Related Documents™ mean and include without limitation all promisscfy notes. cradit agresmants. loan
agreamants, anvircnmental sgresmants, guarsntiss, sacurity agreemenits, mortgages, deeds of trust, snd all other instrumenta, agregmeantia
and documants, whativer now or harsatter existing, exscuted in connection with tha indebtadness.

Rents. Tha word “Rents” means il presant and future rants, revenues, incCome, issues, royaltias. profita, and ather baneh!s derived from
the Property.

THIS MORTGAGE. INCLUDING THE ASBIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY . |6
GIVEN TO S8ECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2] PERFORMANCE OF ALL OBLIGATIONE OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE 18 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

FAYMENT AND PERFORMANCE. Except ms otherwise provided in thia Mortgage, Grantor shell pay to Lender al amounts sacured by this
Mortgage as thay bacome due, and shail strictly pertorm aH of Grantor's cbligations under this Mortgage

POSSESSION AND MAINTENANCE OF THE PROPERTY . Crantor mgrees that Grantor's possession and use of the Praperty shall ba governan by
the tollowing provisigns:

Possession and Uss. Untl in default, Grantor may remain in possession and contral of and operate and manage ihe Proparty snd ool
the Hante from the Fropery.

Duty to Maintsin. Grantor shall maintsin the Praperty in tananiable candition mnd promptty parform all repass, replacemants. and
maintanance NECeSSEry (G Dreserve it value,

Mazardous Substances. The terms "hazardous wasts.” "hazerdous substance,” “disposai,” “release.” and “Threstenasd reiease " an umed in
this Mortgage, shall have the ssme meanings es sat forth in the Comprebeansive Environmaental Response, Compensation, and Liabiity Act
of 198G, as amended, 42 1).5.C. Section 9801, et seq. ("CERCLA™), the Supertund Amendmenta and Reauthorizatron Act of 1986 Pub 1
No. 99-489 ("SARA"}, the Hazardous Meteriasis Transportation Act, 49 U.S.C. Section 1801, et seq., the Resowce Conservation and
Aecovary Act, 42 U.S.C. Section 6901, et meq., or other applicable state or Federal lawa, rules. or reguistions adopted pursusn! 1o any of
the toregoing. The terms “hazerdous wasts” and “hazrsrdous substance” shall also inclusde, without limitation, petrolum and pstroleum
by-products or any fraction thersof end asbastos. Grantor represents and warrants (o Lender that: (a8) During the penod ot Grantor's
ownarship of the Proparty. thers has been no use. generation, manufacture, storage, treatment, diaposel, release or thimatened relesan of
any hazeardous wasta or substance Dy any person on, under. about ar trom the Proparty; (b} Grantor has no knowledge of. or réason to
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believe that thers has been, axcept as previously disclosed to snd acknowledged by Lender in writing, il arty use. gpmmtmn.
manufscture, storsge, treatmant, disposal, ralesss, or threatensd relesse of sny hazerdous waste or substanca on. urwiet. about or from the
Proparty by sny prior ownars or occupants of the Property or ) any actual or threatensd litigation or cisims of any kind Dy any person
ralsting to such matters; and (c} Excapt as praviously discicsed 0 and scknowledged by Leander in writing, (i1 naithar Grantr nar any
tenant, contractor, sgent or other authorized user of tha Property shall use, generate, manufscture, stove. treat, dispose of. or releass any
hazsrdous waste or substance on, under, about or from the Property and (li} any such activity ahali be conductad In complianca with all
spplicable federsl, stats, and locel laws, reguiations and ordinances, including without limitation those lsws, regulations, and ordinances
described sbove. Gramor suthorizes Lender and its agents to anter upon the Froperty to make such inspactions and testa, at Grantor's
axpenss, s Lenkier may deem apprapriate to determing compliance cof the Property with thia saction of the Mortgage. Any mspections or
teats madcs by Lender shall be for Lender's purposas only and shall nct be construed 10 create any rasponsibility or lability on tha part of
Lendsr to Grantor or 1o any other person. The raprosectations and warranties contained harein are based on lrantor’'s due diigence n
irweatigating the Property for hazardous wasts and hazerdous substanced. Grantor hareby i8] releases and warves any future claums
agairet Landiar for indemnity or contribution In the event Grantor becomes liable for cleanup or othar costs under any such fawa. and (b
sgrees to indamnity and hold harmiess Lender sgainst any and all claims. losses, liabilites. damages. panalties, ardt expenges which | andat
may directly or indirectly sustein or sutfer resulting from & breach of this section of the Morigage or as a contagquence ot any use
genaration, manulscture, SIOrnge, disposnl. ralesse or threatenad releess of a hazardous waste or substance on the properties  The
provisiona of this section of the Mortgage, including the obligation to indemnty. shall survve the paymeant of the Indebtedress and the
satisfaction snd rsconveyance of the lien of this Martgege and shall not be affacted by Lender's acquesition of any riarsst n 1he Property
whather by foreclosure or otherwise.

Nulsence, Waste. Grantor shall not cause, conduct or parmit any nuisance Nor commit, permit, of suMer any stripgeng of or waste on or .
the Property or any portion of the Property. Without imiting the genarality ol the toregaing, Grentor wili nat remove, or grant 10 any athar
party tha right to remove, any timber, minarals {including oil and gas). soil. gravel or rock products withgut the pnor wntten consani 3L
Lander.

Removal of improvements. Grentor shall not demolish or remave any Improvements rom the Real Property without the prict wrilten
cansent of Lander. As & condition 1o the removal of any Improvements, Lender may require Grantar 10 make arrangemants sahisisciory tn
Landear to replace such improvaments with Improvaments ot st laast squal valus.

Lender's Right to Enter. Lender snd ita agents and represantatives meay entar upon the Raal Property st all reasanable hmes 1o attend to
Lander's intarests and to inspact tha Property for purposas of Grantor’s compliance with the terms and conditions of This Mortgage

Compliancs with Governmantsl Requirementa. Grantor shall promptly comply with sl isws, ordinances, and regulations, now ar hereafter
in sftect, of afl governmental authorities spphcable to the use ¢r oCCupancy ot the Property, including without imitation, the Amarncans
wWih Disabliities Act. Grantor may contass! in good faith any such law. ordinance, of reguistion and withhbwold comphance durnng any
proceading, inciuding appropriate appesls, so long aa Grantor has notitied Lender in writing prior tc doing so and so long as. 0 Lender's
sole opinion, Lender’s intarasta in the Proparty are nat jaopardized. Lender may raquire Grantor 1o post adequste sacurily or a sufety bond
reasonably satistactory to Lender, to protect Lendar’s intereat.

Duty to Protect. Grantor agrses neither to sbandon nos jgave unattended the Property. Grantor shall do sH other acts, i sddition to those
acts aat forth above in this section, which from the cheracter and usa of tha Proparty are reasonably necessary to protect and preserve the
Proparty.

DUE ON SALE - CONSENT BY LENDER. Lender may. at its option, declare immediately due and payable all sums secured by this Mortgsge upon
the sale or transfer, without the Lender's prior written consant, of all or any part of the Raal Proparty, or any inlarest in the Real Properly A
~aate or rransfer” means the conveyance of Resl Properly or any right, title or interest tharein: whether lagal. beneficial or squitable. whether
voluntary of Involuntary. whather by oulright sale, dead, inataliment aale contract, iand contract, contract for deed, leasehold interest with n
tarm graater Whan three (3} years, leass-option contract, or by sais, assignmant, or transfer of sny beneficial interest in or ta sny land 1rust
holding title to the Raal Property, or by any other method ot conveyance of Real Property interest. If any Grentor is 8 corporation. partnarship or
limited lisbility company, transfer aino Includes any change in ownarahip of more than twenty five parcant {26%) of tha voung stock. parinerabip
ntarasts or limited lability company interasts, as the case may be, ot Grantor. Howevef, this option shall not be exarcised by Lender 1f such
axercise 3 prohibited by federal law or by Alabama lew.

TAXES AND LIENS. The following provisions relating to The taxes and lmns on the Property are a part ot thus Morigage

Payment, Grantor shall pay when due (and in all svents prior to dalinquency) ali taxes, payroll taxes, special taxes. aszessments. wates
charges and sawer sarvice charges levied ageinat or on sccount of the Property. and shall pay when due it claims lor work done on ot tos
sarvices randersd or matarist durmished 10 the Property. Grantor shall maintein the Property tree ot all hens having prionty over of equal 10
tha interest of Lander under this Martgage. axcept for the lien of taxes and assessments not due, and axcapl as otharwias provided in The

toowing paragraph.

Right To Contast. Grantor may withhold psyment ol any tax, assessmant. or cigim in conrection with a good fmth dispute over the
obligation to pay, a0 long as Lander's interest in the Property iz not jeopardized. If a len arisas or a filed as & reautl of Ronpaymant
Grantor shatl within fitteen {15} days aftar tha len arises or. 1f a lian is filed, within fifteen (15) days atter Grantor has notice of the hiling
secure the discharge of the lien, or il raquested by Lender, daposit with Lander cash or a suHicwnt corporate surety bond or other sacurily
sat:sfactory to Lendsr in an amncunt sutticken to discherge the han plus any costs and attorneys’ teas or other charges that could sccrue s
a result of 8 loraclosurs or ase under the lien. In sny contest, Grantor shall defend itaslt and Lender and shall satisly any adverss julgment
betocre enforcement against the Property. Grantor shall nama Lendar ss an additional obliges under any surely bond turmshed 0 the
canteat proceadings.

Evidence of Payment. Grantor shail upon dempnd furnish to Lender aatistactory evidence of paymeant cf the taxas or assessmenis and ahall
authorize the appropriste governmaental official to deliver 1o Lander at sny hime a written statamant of the (axes and asassimenta agmnal

the Propany.

Notice of Conatruction. Grantor shall notify Lendar st least tiftesn {15) days befors any work 1a cormmeanced, any services ae turrmshad ot
any meatarisis srs supplied 1o the Property, if sny meachanic’s lian, materigimen’'s lisn, or other lien could be asserted on account of thne
work . sarvicas. or materists. Grantor will upen requeat of Lender furniah to Lander advance assurances satinfactary to Lander that Grantar
can and will pay tha cost of such improvemants.

PROPERTY DAMAGE INSURANCE. The fullowing provisions relating to insunng the Property are a part of this Mortgage

Maintsnance of Insurence. Grantor shall procure and maintain policies of tire insurance with standard axtendad coverage endorsemenis an
a repiascament basis for the tull insurable value covering all Improvemants on the Real Property 10 an amount sutficient to avoild apphcathon
ol any coinsurance clauss, and with 8 standard mortgagee clause in fevor of Leander. Grantor shall alsc procure and mantsn
comprahenaive general llability ingsurance in such coverage amounts as Lardsr may request with Lender being named as sddivonsl insureds
in such liability insurance policies. Additionally. Granter shall maintain such other insurance, meluding but not limited to hazard, business
interruption and boiler ingurance as Lender may require. Policies shall be writian by such insurance companes and i auch form as may be
reasonably scceptable 1o Lender. Grantor shall deliver to Lender cartiticates of coverage trom each insurer containing a shpulathon that
coverage will not be cancelled or diminished without a minimum ol tan (1) days’ prior written notice 1o Lender and not contamng sy
discisimar of the insurer's kability for falure to give such notica. Esch insurance policy aiso shall include an endarsemant praviding Thal
covaraga in tavor ot Lender will not be impaired in any way by any act, omission or detfault of Grantor or any othar person

Application of Proceads. Grentor shall promptly notity Lender of any ioss or damage to the Praparty. Lender may mahe proot of loss o f
Arantor falls to do so within fitteen {16) days of the cacusity. Whaether or not Lendar's sacurity s impared. Landar may. al 18 alecton
apply the proceeds to the reduction ol the Indebtedness. payment of any Lan attacting the Proparty. or \ha rastoranon and repmf 0! the
Proparty. |If Lander siscis to apply the procesds to restorstion and repswr, Grantor ahall repair of rapiacs tha damaged or OeElroysi
IMProvemants in 8 manner 'Iﬂlflﬂ‘lﬂw to Lender. Lender shell, upon setisfactory proof of such sxpsnditura. pay or reimburse Grantor from
the proceads for the reasonabie coat of repair or rastoration it Grantor is not in default undar this Mortgage. Any proceads which have not
hoan dishursed within 180 days after their receipt snd which Lender hai not committed to the repair or restoration of the Proparty shall be
uaad lirgt to pay sny amotint owing 1o Landar under thia Mortgege. than 1o pay accruad interest, snd the ramaindar, «f any. shail be applwed
to tha principal balanca of the Indebiadness. f Lender holds any procesds after payment in full of the Indettedness. such pracensds shafl be
paic 1o Granlor,

Unexpired awance ot Sale. Any unexpired insurance shail inure 1o the banefit of. and pass to. tha purchagar of the Properly coversd Dy
this Mortgsge at any trustes's sale or ather sale hald under the provisions of this Mortgage. or at any toraclosure aain of such Proparty

Grantor's Report on insurence. Upon request of Lendar. howeaver not mora than once n yaar, Grantor ahall furmish to Lender a repart on
gach sxigting policy of insurance showing: (s} the nama of the inaurer: (b) the riaks insurad; () tha amount of the policy. (d] the praperty
nsured, tha then curment replacement vaiue of such property. and the manner of determinng that value, and (e the sxpiration date ot the
policy. Grantor ahell, upon request of Landear. have an indepandent appraiser astiatactory 1o Lander determing the cash value replacament

cost ol the Property,

_ —————————— e ¢ -




: Wﬂmﬁ

e —_= === -

10-06-1999 MORTGAGE | | ‘Page 3
Loan No 0013 {Continyed) | i ?'

EXPENOITURESR BY LENDER. |f Grantor feils to comply with any provision of this Martgage, or it any action or procesding'ia commdncad that
would meterislly atfect Landar's interests in the Property, Lender on Grantor's behalt may, but shali not be required to. take any aclion that
Lander desms appropriate. Any smount that Lender expends in s0 doing will baar interest st the rate provided for in the Notadrom the dala
incurred or paid by Lender to the dete of repsyment by Grantor. AN such sxpensss. at Lender’s option, will (a} be payable on demshd, bl be
sdded 10 the balance of the Note and be apportioned smong snd be payable with any instalimenl paymeants to become dus dunng ather )} the
tarm of BNy spplcable insurance policy or (i} the remaining term of the Note. ar {c) be treatsd as a baoon payment which will be due snd
payabls st the Note's maturity. This Mortgage sleo will secure payment of thess amounts. The nghts provided for in this psragraph shall be 1n
sadition 1o sny other rights or sy remedias to which Lender may be entitled on account of the detault. Any such acton hy Lander ahall nat be
congtrusd ae curing tha default #o s 10 bhar Lender from any remedy that it otherwise would have had.

WARRANTY: DEFENSE OF TITLE. The following provisions relating 1o ownership of the Property are a part of this Morigage

Tiis. Grentor warrents that: (s8] Grantor holds good and marketsble title of record to the Property in fee simple, free and ciear of ah hens
and sncumbrances other than those sat forth in the Rasl Proparty description or in any title insurance pohcy, title report. or final title oguimnn
issued in tavor of, and sceepted by, Lender in connaction with this Morigage. and (b} Grantor has the lull nght. power. and authority T
sxacute and deliver this Mortgage 10 Lendar.

Befenae of Tile, Subject to the sxception in the parsgraph sbove, Grantor warrants and will forever datend the title (o iha Property aganit
tha lawful claims of all persons. In the event any action or proceading 15 commanced that questions Grantor's title or the intarest of Lentes
under this Mortgege, Grantor shall defend the action at Grentor’'s expense. Grentor may be the nominal party in such procasding bul
Lendar shak be antitlad 10 participate in the proceeding ard 10 be reprasented in the proceeding by counsel of Lenfler's own chowe  and
Grantor will deliver. or causs to ba deliversd. to Landsr such instruments as Lender may request from time ta twme to parmut such

participation.

Compliance With Laws. Grantor warrants that the Proparty and Grantor’s use of the Property comphas with sl axisting apphcabe laws.
ordinances, and reguiations of governmental suthofities.

CONDEMNATION. The following provisions relsting to condemnetion of the Proparty are a part of this Mortgage.

Appilicstion of Net Proceads. | all or any part ot the Proparty 1a condemned by eminenl domain procesdings or by any praceschng or
purchase in lisu of condemnstion, Lendar may st #s alection require that all or any portron of the nat proceads of the award be spphnd ta
the Indebtednese or the rapalr or restoration of the Property. The net procesds of the sward shall masn the award after paymant of nil
regsonebla costs, expenses, and attormeys’ feas incurred by Lender in connaction with the condemnation.

Procesdings. |t any procseding in condemnation s fited, Grantor shall promptly notify Lender in writing, and Grantor shal promptly takd
such steps a3 may be nacessary to defend the action and obtein the award. Grentor may be the nominal party in such procseding. i
t ander shall ba entitled to participate in the procesding and to be represanted in the proceeding by counssl of its own choice. and Grantnr
will daliver 6¢ aaiise to be dativared to Lender such instruments as may be requestad by 1t trom trme to time to parmit such patticipatitn

IMPOSITION OF TAXES, FEEE AND CHARGES 3Y GOVERNMENTAL AUTHORITIES. The following provisions relating to governmaental taxes
fens and charges are a part of this Mortgage:

Current Taxss, Fees and Charges, Upon request by Lender, Grantor shall exacute such documants in addition to this Morigage and take
whatevar othar action i requested by Lender to parfect and continue Lender’s lisn on the Real Proparty. Grantor shall reimburse Landar for
all taxes, as described below, togethet with sil exparmes incurrad in recording. pertecting or continuing this Mortgage, including without
limitation all taxas, tees, documantsry stamps. and other charpas for recording or registering this Mortgage.

Taxes. The following shak constitute taxes 1o which this saction applies: (3] a specihc tax upon this type of Mortgage or uypon all nr any
part of the Indebtedneas secured by this Mortgage: (b} a specific tax on Grantor which Grantor is authorirad or reaquired to deduct from
payments on the indebtedneas secured by this type of Mortgsge: (c) a tex on thiz type ol Morigags chargeable agsinst the Lander or 1he
holder of the Note: and  (d) a specilic tax on all or any portion of the Indebtedness or on payments of prncipal and interast made by
Grantor.

Subsequent Taxes. If any tax 10 which this section apples s anacted subseguent to the date of this Mortgage. this event shall have the
same effact aa an Evant of Default {as defined balow), snd Lender maey exercise any or all of its svailsbie remades for an Event of Qrataui
as proviged below uniess Grantor either (sl pays the tex before it becomes dehnquent, or b} contests tha tax as prowvidad above n the
Taxes and Liens section snd deposits with Lender cash or & sufficiant corporate aurety bond or other aecurity satistactory to Lendar

SECURITY A&HEEHEHT: FINANCING STATEMENTS. The tollowing provimions relating to this Mortgage as a sacurity agresment are & part o
tms Mortgage.

Security Agresment. This instrument shail conatitute 3 security agresment to the extent any of the Property consiitutes fixtures or other
parsanal property, and Lender shall have all of the rights ot 8 secured party under the Uniform Commaercial Code as amandad from bime o

Hma.

Security Interest. Upon request by Lender, Grantor shali exacute financing statemeants arvd take whatlever cther action 15 requasted by
tander to parfect and continue Lendar’s security interesl in the Hents and Parscnal Property. in sdaition 10 recerding thin Mortgage on thar
roai property recards, Lander may, at any time and without further authorization from Grantor, ble sxecutad counterparta. copiss of
reproductions of this Mortgage ss a financing statement. Grantor shell raimburss Lander tor all expanses incurred in partecting or
continuing this sacurity intersst. Upon detault. Grantor shall ssaemble the Personal Property in & manner and at a place reascnably
convenient to Granter and Lander and make it availsbie to Lender within three (3] days atter receipt of written demand trom Landar

Addresses. The mailing addressex of Grantor {debtor} snd Landar {secured partyl. fraom which informaton concerrang the secunty nleres?
grantad by this Morigage may be obterined {sach os requited by the Uniform Commercial Codel, are a3 ststed on the firat page al thix
Morigage.

FURTHER ASSURANCES: ATTORANEY-IN-FACT. The following prowisions relating to turther assurances snd attornay-in-tact are & part ot thes
Mortgage.

Furthes Assurgnces. At any tme, snd from time to tire, upon reguest of Lender, Granter will make, execuls and dalivar, or will causs 1o
be mads, executsd or delivered, 10 Lander or 1o Landsr's designea, and when requested by Lender. Causa 10 be fled. racorded, relied, or
raracorded, as the case may be, at such timeaa and in such offices snd places as Landar may desm appropriate. any and all such morigages.
deads of trust. sscurity deads, secuwity agreements, financing atatamants, continuation statements, instruments of turther assulance
cartificatss. and othar documents as may. in the sole opinion of Lender, be necessary or desirable in order 1o effectuates, compiats, perfect
continue, ar preserve (a) the obligstions of Grantor undar the Note, this Mortgage, and the Reiated Documents, and (b} the hens and
sacurity Intarests crestad by this Mortgage as first and prior liens on the Praperty, whather now owned or hersafier scquired by Granter
Uniasa prohibited by law or agreed 1o the contrery by Lender in writing, Grantor shall raimburse Lender 1or afl Coats and SxpPensEs 1T Lrrend
N connection with tha matters referred to in this paragraph.

Attornay-in-Fact. It Grantor fails to do sny of the things referrec to in the preceding paragraph, Lender may do so for and n the name ol
Grantor and at Grantor's expanse. For such purposss, Grantor hereby irrevocably appoints Lender as Grantor's stiorney i fact tor the
purpose of making, swecuting. delivering, filing, recording, and doing all other things as may be necessary or desrabia. 10 Lender s soke
opinian. 16 accompiish the matters raferred to in the preceding paragraph.

FULL PEREORMANCE. |t Grantor pays 8l the indabtadnags, including without limitation alt advances secured by this Mortgage when due. amnd
ntherwise perlorms a8l the obligations impoasd upon Grantor under this Mortgapa. Lander shail execute snd deliver ta Grantor a suitabibe
sausfaction of this Morigepge and suitsble siatemants of termmnation of any financing statement on fila svidancing Landar s aacunty intgrast n
ine Aente snd the Personal Property. Grantor will pay, it parrmtted by apphcable iaw, any reasonable termination fee as determined by Larndnt
from tima to time.

DEFAULT. Each of the fullawinﬁ, st the pption of Landar. shall conatitute an avant of defeult {"Event of Detauit™) urnder thus Morigags
Default on indebtedness. Failura of Crantor to make any paymeant whan dus on the Indebtedness.

Default on Other Payments. Failure of Grantor within the tme required by this Mortgage o make any payment for tExes or isurance . of
any other payment necessary to prevant filing ot or 1o etfect diacharge of any lien.

Compliance Defeult. Failure of Grantor to comply with any other term, abligation. covenant or candition containsd wn tras Mortgape. 1he
Note or in any of the Relatad Documants.

Default in Favor of Third Partles. Should Grantor dafsult under any locan, extension of credit, security agreament, purchase or sales
agrasment, of any other sgreament, in favor of any other craditor or person that may matenally aftact any of Grantar's proparty of
Grantor's ability to repsy the Note or Grentor's ahility to perform Grentor's obligations under thus Mortgage or any ol the Ralatad
Documents.

tat W T "w. . ddep—a -
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Falss Statements. Any warrsnty, representation or statermnant made or furnished to Lender by or on bahell of Grantor uhder this ‘Iortgngl
the Nots or the Related Documents is Talsa or misiesding in sity materist respect, either now or st the time made or turrished .

Defactive Colleteraiization. This Morigage or sny of the Relsted Documents ceases to bae in full force and aftect (including™iadave at any
collatersl documants to create & valid and perfected security imterast or llan) st any time and tor sny reason.

insolvency. The dissolution or tarmination of Grantor's existenca as a going business, the insolvency of Grantor, the appointmeant of a
caciver for anw part ol Grantor's property. any sssignment for the benatfit of creditora, any type of creditor workout, or the commencemeant
ot eny proceading under any bankruptcy or [nsolvency laws by or againat Grantor.

Forgslosurs, Ferfeloms, stc. Commencament of foreClosure or forfeiture procesdings. whether by judicial proceeding. salt beip
repossession Or any other method, by eny creditor of Grentor or by any governmental agency against any of the Property. However thi
subsection shell not spply i the svent of a good faith dispute by Grantor as to the validity or reasaonabieness of the claim which w the bass
ol the foreciosurs or forefeiture procsading, provided that Grantor gives Lender written notica of such claim and furmishes resecvet ot a
surety bond for the claim aatisfactary to Lander.

Bresch of Ovher Agreement. Any braach by Grantor under the terms of any other agreement between Grantor and Lender that .. oot
remaedisd within sny grace period provided thersin, including without limitation any agreement concerning any indebtadneass or ihae
obligation ot Gramtor to Lender. whather existing now or 1ster.

Evenrts Affecting Guarmmtor. Any ot the precading avents occurs with reepect to any Guarantor of any ot the Indabtedness o any
Guarantor dies or becomaes incompetant, of ravokes or disputes the validity of, or liability under, any Guaranty of the Indebtedness

Adverse Changs. A materlal sdverss change occurs in Grantor's financial conditicn, or Lender baheves ihe prospect ol payment o
performance of the Indabtedness i impaired.

Insacurity. Lender in good faith deems itselt insacure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the cccurrence ot any Event of Defsult and at any time thereattar, Lender, at its apban may
axercise any one of more of the following rights and remedies, in addition to any other rights or remedies provided by law

Accelerste Indebtedness. Lsnder shall have the right st ita option without notice to Grantor to dectare the &nfire Indebtedners immaciainty
due and payebie, inciuding any prepaymant penatty which Grantor would be required 0 pay.

UCC Remedias. With reapact to eli or any part of the Personal Praparty, Lander shail have all the rights and remedias of & securad party
under the Unltorm Commarcial Coda,

Collect Rents. Lender shall have the right, without notice to Geantor, to take possession of tha Property and collact the Rents. inciuding
smounta past dus and unpaid, and apply the net proceeda, over and above Lander's costs. aganat the Indabtedrnass. |n furtharance Ot this
right, Lender may require any tenant or other usar of the Property to make payments of rent or use fees dectly to Lander. It the Rpnts are
collectad by Lendsr, than Grantor irravocably designates Lander as Grantor's attorney-in-tact (o andorse inatruments recaved I paymMen)
thateo! in the name of Grantor and to negotiste the same end collect the procesds. FPayments by ienants or other users to Lender .o
rasponae to Lender's demand shall satiaty tha obligations tor which the payments are mada. whathar of nOt any praper groumdds foe 1ha
demand exisied. Lender may exercise its rights under thia subpecagraph either in person, by agent. or through & raceiver

Appoint Receiver. Leander shall have the right to have 8 receiver appointed to take possaession of all or any part of the Proparty. with the
power to proteact snd preserve the Property, (0 operata tha Property praceding foreclosura or asle, and to collect tha Rents from the
Property and apply the procesds, over s above the coet of the raceivership, against the Indebtedness. Tha racerer may sarve withoul
bond it parmirted by law, Lander's right to the sppointment of a racaiver shall exist whather or not the apparent value ol the Properly
exceads the indebtedness by a substantial smount, Employmant by Lander shall nol disquality a person rom sarving as 8 recaives

s

Judicial Foreciosure. Lender may obtain a judicial decree foreclosing Grantor's interest in ali or any part of the Froperty.

Nomjudicial Sele. Lender shall be authorized to 1ske possession of the Proparty and, with or without taking such posaession, attar jhving
natice of the time, place snd terms of sals, together with s description of the Property 1o be sold, by publication once a wask for theee [3]
succansive waeks In some newspaper published in the county or counties in which the Real Proparty (0 be sold is locsted, 1o sall the
Property (or such part or parts thersof as Lander may trom time o tima elact to sall) in tront of the front or main door ot the courthouse of
the county in which the Property to ba sokl. of a substantial and material part thareot, is located, at pubhic outcry, 1o the hwyhest bedder for
cash. I there is Real Property 10 ba sold under this Mortgage in mare than one county, publication shall be made in sit caunties whare the
Raesi Property to be sold is located. I no newspaper in published In any county in which sny Real Property 10 be sold 18 located. the nolice
shall be publishad in & newspaper published in an sdjoining county for three (3} successive wagks, The saie shall be hald betwesn the
hours ot 11:00 a.m. and 4:00 p.m. on tha day designated for the exercise of the power of sale under thus Mortgage. Lender may bid al
any sale had under the terms of this Mortgage and may purchase ihe Proparty it the highest bidder therefore. Grantor haeraby waresn any
and all rights to have the Propsrty marshelled. In exercising its rights and remesdies. Lander shail be free 10 seil all ar any part of the
Property together or separdtely, in one ssle or by separate ssles.

Deficiency Judgment. H permitted by applicable law, Lender may abtain a pudgment for any deliciency remamung in the indabladnans Jdue
to Lender ahar application of all amounts received from the exercise of the righta provided m thig saction

Tenancy at Sutfersnce. If Geantor reamaing in poasession of the Proparty after the Property ia sold as provided sbove or Lender otherwiss
bacomas entitlad to possession of the Property upon delault of Grantor, Grantor shall becoms a tenant at sutfarance of Lendar or 1he
purchaser of the Property and shall, st Lander's option, eithar {(a) pay a reasonabda rental for tha usa of the Proparty. or (bl vacate (he
Proparty immaediatsly upon tha demand of Lender.

Other Remediss. Lender shall have sil other rights and remadias pravided in this Martgage or the Note ar avaiable al law or in equity

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all nght to have tha property marshalisd
In exsrciging it rights snd remadies. Lender ahall be frae to xalt all ar any part of the Property togethar or separately. »n nne ssls or by
saparate sales. Lender shaill be entitied to bid st any public salte on sll or any portion of the Proparty.

Notice of Sele. Lander shali give Grantor reasonable notice of the time snd place of any public sale of the Parsonat Property or ol the ime
after which sny private sste or othar intended disposition of the Personal Property is to be made. Raasonable notice shall mean nolice
given st jeest tan [1C) deys befors the time of tha sale or diaposition.

Waiver: Election of Remedias. A waiver by any party of & breach of s provision of this Mostgage shall not constitute a waivar ot or
prajudice the party’s rights otharwise 10 damand strict compllance with that provision or any other provimon. Electon by Larnder 1o pursun
any remady shell not exclude pursuit of any other ramedy. and an elsction to make expanditures of taks action to parform an obligation of
Gremor undar this Mortgege after fellura of Grantor to parform shatl not aftact Lander’s right to declare 8 default and exercise tta ramadas

undar this Mortgage.

Attorneys’ Fees; Expanses. |f Lander institutes any suit or sction to entorce any of tha terms of thus Mortgaga, Lendar shall ba annitied 1o
racover such sum ag the court may adjudge ressonable as attorneys’ fees st tnial and on any appaai. Wheathee or noOt any courl BCLON 4
nvolvad, sl ressonsble sxpaness incurred bry Lender that in Lendar's opinion are necessary at any timae for the protection of (ts wlesast or
the entorcernent of its rights shal become a part of the Indabtedness payable on damand and shall baar interast from the doate ol
expenditure until repaid at the rate provided for In the Note. Expanses covered by this parsgraph mnclude, without hmitation. howeaver
subject to any limite under applicabls iaw, Lender’s artornays’ fees and Landar's lagai mxpenses whathar ar nat thare o a lawsud. including
attornaya’ foes for bankruptcy proceedings (including eiforta to modify or vacats any automatic stay or junction). appeals and any
anticipatad post-judgment collection services, the cost of searching recorda, obtaining htla reports lincluding foreclosure raports)
survayars’ raports. and wmll {ess, and titte insurance. (o the extent permitted by applicable law. Grantor aleo will pay any court coa1s
in addition to all other suma provided Dy law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notica under this Mortgage, including without kmitation any notice of default and any
notice of sale to Grantor. shall b in writing, may ba sent by telsfaceimile {uniless otherwise raquirad by law]. and shall be ettective whesns
actually delivered, or whan Jeposited with a nationsily recognized overnight courier, or. if mailed. shall be desmad affect:ve when deposiad in
the United Statas mal first cless, certitied or registerad mail, postage prepaid. directed 1o tha addresses shown naar the beginmng of 1him
Mortgage. Any party may change its address for notices under tha Mortgage by giving format written notice 1o tha other parties. spacibyning
that the purposs of the notice is to changa the party’s address. All copies of notices ot foreciosure from the hoidar of any en which han
prianty over this Mortgage shalt be sant to Lendar's sddreas. ss shown near the beginmng of this Mortgage. Far notice purposes. Grantor
agrees 1o keep Lendar Informed st all times of Grantor's current sddress.

MISCELLANEQUS PROVISIONS. The following miscellanscus provisions are s part of this Morigsge:
Amendments. This Mortgage. together with any Felalad Documants. constitutes the entire undarstanding and sgreament ol The partas &s
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10 the meatters set forth in this Mortgage. No altarstion of or amendmant to this Mortgage shall be sffective uniesas given in v*hinu and
signed by the party or partiea sought ta be charged or bound by the altsration or amandmaent.

Annusl Reports. if the Property is used for purposss other then Grantor's residence, Grentor shall tuemwsh (0 Lender, upmn mQquast. &
cartitisd stetement of net operating income received from the Proparty during Grantor’s previous fiscal year in such form and deteil as
Lander shall require. “Nat operating incoms” shall mean ali cash recaipta from the Proparty lesa all cash sxpandituras made N CoONNBCHION

with the operation of the Property.

Applicabls Law. This Mortgage has been daliversd to Lender and sccepted by Lender in the State of Alebama. Subject 1o the prowsions
ont avbitration, this Morigage shell be governed by snd construed in sccordance with the lsws of the State of Alsbama.

Arbiiretion. Londer and Grantor agree that alf diepurtes. cleims end controversies between them, whether individusi. jolnt, o class in
natwre, arising from this Mortgage or otherwise, inchuling without Imitation contract and tort disputse. shall be arbitrated pursuant 1o the
Rulss of the Amerioan Arbitratien Associstion, upon reguest of sither party. No act to take or dispose of any Collatersl shall constitute a
waiver of this srbitration sgreement or be prohibited by this arbitration sgreement. This includes, without imitation. obtaiming mjunchive
relief Or 5 temporary restraining order; invoking s power of sals undar any daed ot trust or morngage: pbtairung a writ af attachroent or
imposition of 8 receiver: or exercising any rights relating to paraonal property, including taking or disposing ot such proparty with of wahou!
judicial process pusuant 10 Article 8 of the Uniform Commaercial Cooe. Any disputes, claims, or controversies concerming the lawtuinmess o
reasonablonsas of any act, or exarcise of sny right, concerning any Collatersl, including any clarm to rescind. reform, or otharwise modity
any sgresment relating to the Collataral, shall slsc be arblirated, provided however thal no artitretor shall have the right or the power Lo
enjoin or restrain any act of eny party. Judgmant upon any award rendered by any arbitrstor masy be entered 0 Any court hawving
jurisdiction. Nothing In this Mortgage shall preciude any party from sseking squitsble relist from a court of compatent jurisdiction T he
statute of kmitations, estoppel. waiver, laches, and similar doctrines which would otherwise be appiicable in an BCtion brought Dy B party
shall ba apphcabla in any arbitretion proceading, and the commencemaent of an arbitration proceaeding shall be desrmvad tha commencemant
of an sction for thase purpasas. The Federal Arbitration Act shall apply to the construction, nterpretation, arel antorcemant ol this
arbitration provision.

Caption Headings. Caption headings in this Mortgage are for convenience purposss only and are not 10 e used 1o interprat or dating the
provisions of this Mortgags.

Merger. Thers shall be no merger of the intaraat or estete created by this Mortgage with any other intersst or estate in the Proparty st any
tirme haid by or for the banefit of Lander in any capacity, without the writtan consent of Lender.

Severability. [f a court of competent jurisdiction finds any provision of this Mortgage to be invald or unanforceables s 1o any parson of
circumatance, such linding shail not rencler that provision invald or unsnforceable as to any othar persons ar Cifcumatances. It tenxible
sty such offending provision shad be deemed to De moditied to be within the limits of entorcesbility or valhdity, howavar, (1 the otfending
provision cennot ba so modified, it shall be stricken and all other provisions of this Mortgage mn all other respacts ahatl remain valid s
anforcaable.

Successors and Assigns. Subject to the limitations stated in this Mortgage on transter of Grantor's interest. this Morigaga shall be binding
upon and inure to the benefit of the pertiea, their auccessors and assigns. H ownarship of tha Property becomen vaasted in 8 parson gther
than Grantor, Lendar, without notice to Grantor, mey deal with Grantor's successors with reference to this Mortgagse and the Indeblsiiness
by way of forbearance or extansion without relsaslng Grantor from the obiigations of this Mortgage or liability under the Indebtedness .

Tima Ia of tha Essance. Tima is of the sssance in the performance of ths Morigage.

Waiver of Homestead Examption. Grantor hareby releases and waives ell rights and benelits of the hormastead exemption lawa of tha Stats
of Alabama as to all Indebtadness sscursd by this Morigage.

Waivers pnnd Consents. Lender shall not be deemed to have waived sny nghts under this Mortgaga {of under tha Aslatad Documents)
uniess such waiver is in writing and signed by Lander. No delay or omission on the part of Lender in exercising eny night shall operats 85 a
waivar of such right or any other right. A waiver by any party of a provision ot this Mortgage shall not conshitute a waiver ol or prejudiCe
the party’s right otherwise 1o damand strict compliance with that provision or any other provision. No pror warvar by Lender. nor any
course of dealing batwean Lendar and Grantor, shall constitule a waiver ot any of Lender's rights or sny of Grantor’s abligat:ons sa 13 any
tutura transactions. Whanever consent by Landar is raquired in this Mortgags, the granting of such conaant by Lender i any instance shall
not constituts continuing conssnt to subsequent instances whare such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PAQVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO {78 TERMS.

THIS MORTGAGE I8 GIVEN UNDER SEAL AND (T I8 INTENDED THAT THIS MORTGAGE IS AND SHALL CONSTITUTE AND HAVE THE EFFECT
OF A SEALED INSTRUMENT ACCORDING TO LAW,

GRANTOR: -

Rebeart 5. Gram len_:gﬁm, ne. .- )

By: iﬂ’% g EE: A"/ . {BEAL)
Prasidem

This Mortgage preparsd by:

Neme: Donna J. Schenldt
Addvress: 2084 Pelham Parkway
Chty. Suete, IF: Pelham, Alsbama 15124

CORPORATE ACKNOWLEDGMENT

STATEOF  Alsabams )

COUNTY OF  Shelby ) )

| the undersigned suthority, 8 Notary Public in and for asid county in said sista, hersby certity that Robert §. Gram, Pregident, of Robert §
Grant Construction, Ing.. 8 corporation. is signed to the forsgoing Morigage and who is kKnown 1 me. acknowisiged before me on this day that.
heing informed of the contents of said Mortgage, ha or ¢he, as such officer and with full suthority, sxeciind the same volurtarily for and o the

act of said corpaoration,

Given under my hand end official sesl this _6th

My cormmission expires

MY COMMISS:(ON EXPIRTS 06T, 20 1952

NOTE TO PROBATE JUDGE

This Mortgage secures open-end or revolving indebtedness with residential real property or interssts; therafors, under Section 40-22-2{1)b.
Code of Alabame 19785, as smended, the martgage fling priviege tax on this Mortgege shouid not exceed $.15 for sech $100 (or frection

thareol) of the credit imit of §

#ﬂﬂﬂdh“.ﬂﬂhﬂumﬂﬁﬂhﬂ“hhmﬂhrﬂh

Mortgage at any one time.
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