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CONSTRUCTION MORTGAGE
THIS I8 A FUTURE ADVANCE MORTGAGE

THIE MORTGAGE IS between Robert S. Grant Construction, Inc., whose address is 26863 Valleydsie Road, #2813,
Birmingham, AL 35244 (referred to below ss “Grantor™): and Regions Bank, whosa address is 2964 Peiham
Parkway, Potham, AL 35124 (referred to below as "Lender™).

GRANT OF MORTGAGE. For valusble conelderation. Grantor mortgages, prants, bargains, soia and conwveys 10 Lender sl of Grentor's rght.
titls, snd Jnterssr In and to the foliowing deacribed resl property.- together with all axisting or subsequantty erectsd or affixed buddings.
improvements and fixtures; ol sssements, rights of wiy, and appurtenances, sil water, water rights, watercourses and diich nghts {including
stock in utilithes with ditch or irrigation nghtel: and all other rights, roysities, and profits rsisting 1o thva rasi proparty. mciuding without metatgn
ail minaerals, oli. gas, peothermal and similar matters, in Sheiby County, State of Alsbamae (the “Real Property™):

Lot 514, sccording to the Survey of Eagle Point, 5th Sector, as recorded in Mep Book 18, page 138, in the

Probate Office of Shelby County, Alsbama.
THE REAL PROPERTY DESCRISBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Resl Proparty or lts address is commonly known as Lot 514, Cole Circle, Birmingham, AL 35242.

Grantor presently assigns 1o Lender sil of Grantor's right. title, and interest in and to all leases of the Proparty and sll Rents from the Propetly
In addition, Grantor grants to Lendar a Uniform Commaerciel Code security intarast in tha Parsonal Praperty and Rents.

4
DEFINITIONS. The following words shail have the following mesnings when used in this Mortgage. Termsa not otherwiss dehned n this
Mortgage shall have the meanings ettributed to such terms in the Unitorm Commercisl Coda. Al raferences 1o dollar amounts shal maan

amaunts in lawful money of the United Statss ot America.
Grantor, The word ~Grantor” means Robert §. Grant Construction, Inc.. The Grantor is the mortgagor undsr this Morigage

Guarantor. The word "Guarsntor” means and includas without kmitation sach snd all of the guarantors, suraties, and accommodanon
partiss ir: connection wih the Indebtednass.

improvernemts. The word “Improvements”® means snd includes without limitation ali existing and future imMprovements. bukdhngs.
struclures, mobile homas aftixed on the Rasl Property. faciites, sdditions, replacements and othar conatruction on the Haal Proparty

indebtedness. The word "indebtedness” masns sl principal and intarest payable under tha Note and shy amounts pxpeanded or advenced
by Lender t¢ discharge obligations of Grantor or sxpanses incurred by Landas to snforce obligstions of Grentor under this Marigage

together with interest on such amounta as provided in this Mortgage.
Lender. The word "Lendar” means Regions Bank, its successora and assigns. The Landar ia the mortgagee under 1hus Mortgage

Mortgege. The word “"Mortgage™ means this Mortgege betweer Grantor andl Landsr, and includes without limitation ali assignments Al
security intersst provisions reiating to the Personal Proparty and Renta.

Note. The word “Note” meens the promissory note or credit agreament datad October 6, 1999 in the original principal amount of

$207,000.00 trom Grantor to Lander, together with all renawsls of, extensions of, moditications of. refinancings of. consoldstions ¢!
and subatitutions for the promissory note ar sgreemeant. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words "Personal Property™ mean all equipment, hixtures, and other artickes of personal property now of hereaties
owned by Grantor, and now o hereafter attachad or affixed to the Raal Property: together with gll accessions, paris, and additions to  all
repiacemants of, and sl subetitutions for, any of such property; and together with afl proceeds including without limitaticn sl insurance
proceads and refunds of premiuma) from any sale or other disposition of the Proparty.

Froperty. The word "Property” meaans coMectively the Resi Property and the Personal Property.
Real Property. The words “Real Property” masn the property. intsrests and rights described sbove in the “Grant ot Martgage™ section

Reipted Documems. The worde “Relatad Documants™ mean and include without hmitation »ll promissory notes, credit agreements, losn
agreemants. snvironmental agresments. guarantias, security sgresments, morigages, daads of truat, and sll other mnstrumans, agrasamants
and documeants, whether now or hereafter sxisting, executed in connection with the Indebtednass.

Rents. Tha word ~HAents" means ail present and futuse rents, revenues, income, iskues, raysitian, prolits, and othar benehts darived from
ihe Proparty .

THIS MORTGAGE. INCLUDING THE ABSSIONMENT OF RENTS AND THE SECURITY INTEREST N THE RENTS AND PERSONAL PROPERTY_ IS
GIVEN TO BECURE {1} PAYMENT OF THE INDESTEDMESS AND (2] PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MOATGAGE 18 GIVEN AND ACCEPTED ON THE FOLLOWHNG TERMS:

SAYMENT AND PERFORMANCE, Except as otherwise provided in thia Mortgage. Grantor shall pay to Lender all amounts sacurad by the
Mortgage as they become dus, and shal strictly pertorm sll ot Grantor's obiigations under this Mortgege.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agraas that Grantor's posasssion and use of the Property shall be governsd by
tha tollowing provisons:

Possession snd Use. Until in defsuit, Grantor may remam in posseasion and control of and operale and manage tha Proparty and cCoilect
tha RAenta from t{he Property.

Duty to Maimtein. Grantor shall maintsin the FProperly mn tenantable condition and promptly pertorm il repawrs. re/Hacemanis, an
maintanance NECAsSEAry 10 preserve its veluve.

Hazacdous Substances. Thea terms "harardous waste ™ ~hazardous substance,” "disposal.” "release.” and "threatened relpase.” 83 used n
thin Mortgage. ahall have the same mesnings ss set forth in the Comprehensive Environmental Response, Compensation, and Liabdity Act
ol 1980, aa amended, 42 U.5.C. Section 3801, et veq. {"CERCLA"|. the Supertund Amandrrants and Reauthonzanon Act of 13868, Pub L
No. 99-499 {"SARA"]. the Hazardous Materiale Trensportetion Act. 49 U.5.C Saction 1801, at saq.. the Resource Conservation and
Recovery Act, 42 U.S.C. Saction 8801, et seq.. or other applicable state or Federal Isws, rulas. or ragulations sdopted putsuant to any ol
the loregoing. The terms “hazardous waste™ and “hazardous substance” shaill slsc include, without himitation. patrolaurn and patroleum
by-products or any fractlon thereo! and asbesias. Grantor represents and warrants to Lender that: {s) Dunng the pencd of Grantor’s
ownarship of the Proparty, thers has been na use, generation, manutacture, storage, treatmant, disposal, raleass or thrastanad relsass of
any hazardous waste of SubDSANCA by any parscn on, under. about or from the Property: {bl Gramor has no knowledpe ol or reason In
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bellave that thers has basn, excep! 8¢ previously disciossd to and scknowledged by Lender in writing, {il oty use, ghneratian,
manufacture, storage, treatment. disposal, relesse, or thraatenad relsass of any hazsrdous waste or aubsisnce on, under, aboul or from the
Property by any prior OWwners or gccupants of the Property or {H) any actusl or threstsned ltigation of cisims of any kind Ly any person
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ralating to

such matters; and (c) Except as previousty disciossd to and acknowledged by Lander in writing, (it raither Grante nar any

tenant. contractor, agent or other authorized user 4f the Proparty shall use, generate, manufacture, stors, treat, dispose of. or raleass any

hazardous
spplicable

waste or substance on, under, about or from the Proparty and (il any such ectivty shall be conductad in comphiance with il
fuderst, state, end iocal lawn, regulations and ordinances, including without limitation those laws, reguistions, and ordinances

dascribed sbove. Grantor suthorizes Lender end Its agents to enter upon the Property to make such inapections snd tasts, at Grantor’'s
sxpanse, a8 Lander mey desm appropriste 1o determine complisnce of the Property with this section of the Mortgage. Any inspections or
tests made by Lender shail be for Lender's purposes only and shall not ba construed to create any reapongibility or hability on the part of
Lender to Grantor or to eny othaer person. The réprssentstions and warrantias contsinad herain ara besed on Grantod's due diligance in
investiogating the Property for hazardous weste and harsrdous aubstances. Grantor hareby (a) relasses and wawves any tuture clmms
egainet Lender for indemnity or contribution in the event Grantor becomas lable for cleanup or other casts under any such laws. and b
sgrees to indemnity and hoid harmiess Lender againat sny and all claims, lossas, lisbilities, damages. pensiies. rrd axpenses whirh Lerndee
may diractly or indirectty sustain or sutfer resuiting trorn 8 beeach of this saction of tha Mortgage of as a conseguance of any uwe
genaration, manufacture, storsge, dispossi, relesse or threatenaed releass of s hazardous waste or substance on the proparties  The

provisions

of this section of the Mortgage, including the obligation to indernnity. shall survive the payment of the Indeblednass and Ihw-

aatistfaction arnd reconveyence of the lren of this Mortgage and shall not ba aftacted by Lander's acowsition of sny infarast in the Progerty
whethar by foreciosure or otharwise.
Nulsance, Waste. Grantor ahall not cause, conduct or parmit any nuisance nor commit, parmit, or sulfer any stnippwng of or waste on or 1o

the Property or any porticn of the Propany. Without Iwniting ™e generality af the foregoing. Grantor will not remove. or grant to any olbur
party the right 10 remove, any timber, minarals (inchading oil and gesl. soil, gravel or rock products without the prior wnilen consent )

Landar.

Removel of improvemants. Grantor shall not asmolish or remova any Improvements from the Real Property without the prof wntien
consent of Lander. As a condition to the removel of any Improvements, Lendar may raquire Grantor to make arrangamaents satsfactory to
Lander to replace such improvemants with iImprovements of at leaat equal valuve.

Lander's Right to Entar. Lender and ita agents and representatives may snter upon the Real Property at all ressonabie nmes 10 attond to
Lander's Intsraats snd o Inspect tha Property for purposes of Grantor's compliance with the terms and conditone of this Morigage

with Governmentsl Requiresnents. Grantor shelt promptly comply with all laws, ordinancas, and regulatons, now or hareatie:

in sftect, of all governmental authorities applicabla to the use or occupancy of the Property, including without lirmetation, the Amaticans
With Disabilities Act. Grantor may contest in good faith any such law, ordinance, or regulation and withhold comphance dueifig any
proceading, including appropriste appensia, so long as Grantor has notified Lender in wnting prior to doing sc and so kang as, N Lendar's
anle opinion, Lender s Interssts in the Property are not jeopardized, Lender may require Grantor 1o post adaquate secunty of 8 suraty borud
reasonably aatisfectory 10 Lender. ta protect Lender’s interost.

Duty to Protect. Grentor agress neither 1o abandon nor lsave unattended the Property. Grantor shall do all o1her acts, «n additon 10 Those
actn et forth above in this ssctlon, which from the ¢character and usa of the Property ara raasonably neceasary 10 proteci and preserve the

Froparny.
OUE ON SALE

- CONSENT BY LERDER. Lender may, at its option, declars immedistely due and payable all sums securad by this Mortgage upon

thet sale or transfer, without the Lander’a prior written consent, ot alt of any part of tha Resl Property. or any interest in the Resl Property A
“sale or transfer’ maans the conveyance of Resl Property or any right. tithe or interest thargin, whether legal, benehcial or squitable, whathe:
voluntary or invoiuntary; whether by outright sale. deed. insialiment sale contract, land contract, contract for deed, lansehold interasl with &
tarm groater than thwea {3) years, loase-Option comract, or by ssle, sssignment, of transter of any beneficial intarast in or 10 any land trus!
holding titie to the Real Property, or by any othar method of conveyance of Real Property intereat. If any Grantor s 8 COrporation, panners R o
linited liability compsny. tranater alad includes any chenge in cwnarship of mors than twenty-five percent {25%) of the voting stock. parinarsha:
itarests or limited liability compeny interests, as the cass may be, of Grantor. Howevsr, this option shall not be axarcised by Lender 1if sauch

sxprcise is prohibited by federsl law or by Alabama law.
TAXES AND LIENS. Tha following provisions relating to the taxes and liens on the Property are a pari of this Mortgage

Paymant,

Grantor shall pay when dus (and in all avents prior to deinquency) all taxas, payroll taxes, gpecial taxes, sssessmants. watar

charges and sewer service charget leviad againat or on account of the Properly, and shall pay when due oll claima tor work dona on or tor
sarvices rendared or material furnished to the Property. Grantar shall maintain tha Property free of all hans hawving pronty over of squal o
tha interast of Lander under this Mortgage, sxcept tor the lien of taxes and assessmants not dus, and except as otherwise prowvided in the

toflowing paragraph.
Right Ta Cortest. Grantor may withhold payment of any tax, assessmant, or claim in conpection with 8 good tath disputa v the

ohligaticn

to pay. so long as Lender's interast in the Property is not jesopardized. 11 a lien arises or filed as a result of Nanpaymaent

Grantor shall within tittesn (15} days after the llen arises or, i & lien ia filed, within fiftean (15) days after Grantor has notice of the hlng
aacure the dischargs of the Hen, or it requested by Lender, deposit with Lender cash or a sufhciant corporate suraty bond Or Othad s4Cufity
satisfactory 10 Lencer In sn amount sutticieant to discharge the lisn plus any costs and altorneya’ tess or other chargas thet could accrue as
a result of & toreciosurs or sale under tha lign. In any contaat, Grantor shall defend itsalf and Lender and shall satisty any sodverss judgment
hetore enforcemant againe! the Property. Grantor shall name Lender as an additional obligee under any surety bond furmshed i the

contest proceedings.

Evidencs of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment ¢f the T1axes of asseszmants and ahall
suthoriza the appropriate governmaental official 1o delivar to Lendar at any time a written statemant of the texes and assassmants agansi

the Property.

Notice of Conetruction. Grentor shall notity Lander at lesat fiftaen (15) deys batore sny work 18 commeanced, sny services sce turmahed, of
sny materials sre supplied two the Property, if any mechanic’s hen, materislman‘s lien, or othar lian could be asserted on account ot (he
work, sarvices, or materisis. Grentor will upon request ¢t Lender furnish to Lander sdvance assurances satisisciory 1o Lender that Grantor

can snd will pay the cost of such improvemants.

PROPERTY DAMAGE INSURANCE. The following provisions reiating to insuring the Property are a part af this Martgage

Mairtenance of inswrance. Grantor shall procure and rnaintain policias of fire inaurance with standard axtandad coverage endorsamants o
n raplacamant basis for the full insurabla veiue covering alt Improvaments on the Real Property in an amount sufticiant to avoed applicaten
of any coinaurance clause, snd with a standard morigeges clause in favor of Lender. Grantge shall also procure and maintamn
comprehensive genarat Kability insurance in such coverags amounts as Lendar may raquast with Lender being named as addibonal »naweds
in such lisbility insurance policies. Additionally. Grantor shail maintain such other insursnce, including but not lirmted (0 hazard, business
intarruption and boler iInsurance s Lendar may require. Pohicies shall be written by such insursnce companias and 1n such torm as may be
rassonably acceptebls to Lender. Grantor shall dediver 1o Lender certificates of coverage from each insurer conlsming » stipulation That

CoOverage

will not be cancelied or diminished without a minimum of ten (10} deys’ prior written notice to Lander and nat containing any

disclaimer of the insurer’s Habillty for falure toc give such notice. Each insursnce policy also shall include an endorsament providing that
covaraga in favor of Lander will not be impaired in any wsy by any sct, omission or detault ot Grantor or any cther peraon

Application of Procesds. Grantor shall promptly natity Lander ol any ioss or damage to the Property. Lender may make proaf ol loas
Grantor felis to do #0 within fifteen {15) days of the caausity. Whethar of not Lendar's security is impaired. Londer may, #1 N8 slachion

apply the
Proparty,

proceeds 10 the reductlon of the indebtednense, payment of any lien attecting the Property. or the restoration and repan of the
11 Lander siacts 1o apply the proceeds to restoration ardd ragair, Granter shall repsr of replace tha damaged or deatrayed

impravements in & menner satisfectory to Landar. Lander shall, upon satiatactory proof of such experdiiure, pay of raimburse Grantos irom
the proceeds for the reasonable cost of repsir or regtoration it Grantos 18 not in default under this Morigege. Any procaeds which bave rod
naan digburasd within 180 days sfter their recaipt srd which Lender has not committad to tha repar or resiorsiion of the Proparty shadl [

uaed first

1o pay ANy BMount owing (o Lender under this Morigage. then to pay accrued interest, and the remainder. it any. shalt ba apped

1o the principal balance of the Indebtedress. It Landsr holds any procesads after paymant in full of the indebtedness. such proceeds shalt b
paid ta Grantor.

Unexpired Insurance a1 Sale. Any unexpired insurancs shall inure to the banefit of, and pass 10, the purchaser ot the Proparty covered by
this MoOrigage at any trustes’s sale or other sale hald under the provisions of this Mortgage, or al any foreciosure sale ol such Property

Grantor's

Report on Insurance. LUpon request of Lander, howaver not mora than once a year, Grantor shall turrsh 10 Lendar & reporl Do

asch sxisting policy of Inaurance showing: (a) the nams of the inaurer: (b} the risks insured; (c) the amount of the policy: () Thwe proparty
inaured. the than current repiacement valua of such proparty, and the mannes of determining that value. &nd le) the expration date of the
poticy. Qrantor sheil, upon requdst of Lender, have an independant appraiser satisfactory to Lander determine the cash valua replacernant

cost of tha Proparty.
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EXPENDITURES BY LENDER. If Grantor faila to comply with any provision of this Mortgaga, or It any action or procaeding s r.:cnmrndu:uﬁ that
would materially atfect Lender’s intarests in the Property. Lender on Grantor's behalt may, but shal not be required to, teke any action that
Landes desms appropriste. Any amount thal Lender axpends in 80 doing will bess intersst at the rate provided for in the Note_from the date
incurred or paid by Lender to the date of rapayment by Grantor. AR such sxpenses, st Lender's option, will (al be payable on demafd. it De
added to tha balance of the Note and be apportionad smaong and be payable with sny instaliment paymaents o become due during eithar (I 1he
tarm of sny applicable insurance poticy or (li) the remaining term of the Nota, or (¢} ba treated as a balloon payment which will be dus and
payable st the Note’s maturity. This Mortgege also will secure payment of theas amounta. The rights provided for in this paragraph shall ba n
sddition to any othae rights or any remedies 1o which Lender may be antitled on account of the detault. Any such acton by Lender shall nor be
construed 88 curing the defsult 80 ae to bar Lender from any remedy that it otherwiss would have had.

WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownership ol the Property are & part of this Mortgage

Tide. Grantor warrants that; (a) Grentor hoids good and marketabia title of record to the Property in fee simple, iree and cisar of all irens
snd sncumbzances other than those set forth in the Real Property description or i any titha ingurance policy. title report. or hinal htla opnion
issusd in favor of. and sccepted by, Lender in connection with this Mortgage. and (b} Grantor haa the full nght, power. and authnnty 1o

oxacute and deliver thizs Mortgage to Lander.

Defense of Title. Subiect to the sxception in the paragraph above, Grantor warrants and will ltoraver defend the titls to the Property ajanst
the lawful claims of all persons. In the svent any action or proceading 18 commancad that quastions Grantor's Ditle or the intarest of Lerxter
urdal this Mortgage, Grantor shall defand the action at Grantor'a expensa. Grantor may be the nominal DRty N such procasdng e
Lender shall be entitled to participate in the proceseding and to be raprasanted in the proceeding by counsel ot Lender’'s own rhowce  And
Granior will deliver, or ceuse to be deliversd, to Lender such instrumenis as Lendar may request from tme ta hime (o parcl such

participation.

Compliance With Laws. Grentor warrants that the Property and Grantor's use of the Property comphes with all exsning apphcabie laws
ordinances. snd reguiations of govarnmenisl suthorities.

CONDEMNATION. The foliowing provisions ralating to condemnation of tha Proparty are a part al this Martgage.

Application of Net Procesds. It sl or any part of the Property is condemned by eminent domain procesdings of by any proceading or
purchase in Heu of condamnation, Lander may at ita slection require that all or any portion of the net procesds of tha sward bae applad 10
the Indebtedness or the repair or restoration of the Froperty. The net procesds of the award shall mean the award ater payment of ai
rengonatie costs, axpanses, and atiorneys’ fees incurred by Lender in connaction with the condemnation.

Proceedings. |t sny procesding in condamnation is Hiad, Grantor shall promptly notify Lender in writing, and Grantor shall promplly take
such siaps a8 may be necesgary to dafend the action and obtain the award. Grantor may be the nominal party in suUCh proceeding. but
Lendar ahalt be entitied to participate in the proceeding snd to be represanted in the proceeding by counssl of ita own chowce, and Grantor
will deliver or causs to be delivared to Lender such inatruments as may ba raquasted by it from tima 10 time to permit such particpatian

IMPOSITIGN OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating (o govarnmanisl 1axes
teas snd charges are a part of this Mortgeage:

Currert Taxes, Fesa snd Charges. Upon request by Lender, Grantor shall gxecute such docurnenta in addition L0 e Mortgape and take
whatever othar action is reguested try Lendar 10 pertect and continue Lendar’s lien on tha Real Property. Grantor aha reimburse Lends: tor
all taxes, 88 described below, togethar with sl axpenses incusred in recording. perfecting or continuing this Mortgage, incliuding withoul
irnitation all taxes, lsas, documentsary stemps, and other charges for recording or regisiering this Mortgage.

Taxes. Tha following shall constitute taxes to which this saction appies: {8} a specific tax upon this type of Mortgsge ar upon all ar any
part of the indebtedness secured by this Mortgage: bl a specific tax on Grantor which Grantor is suthorized or required to deduct from
paymentd an the (ndebtedness secursd by this typs af Mortgags: (c) & tax on this type of Mortgage chargeable against the Lendar or 1he
holder of the Note: and (d) a specific tax an all or any portion of the \ndebtedness of on paymants of princpal and ntecast made by
Grantor,

Subsaquent Taxes. | any tax 10 which thie section apphes 18 enacted subsequent to the date ol this Mortgaga, this avent shall have The
eams stfact as an Event of Detault {as defined below|, and Lender may exsrcise any or ail of sts availabla remadies for an Event ot Default
as provided balow unisss Grantor sither () pays the tax befors il bacomes delinquent, or b} contasts the tex as provided above n the
Taxes and Lians section and deposits with Lander cash or & sutficiant corporate suraty bond or other secunty satiatactory (o Lardder

"
SECURITY AGREEMENT: FINANCING STATEMENTS. The tollowing provisions ralating 10 thus Mortgage as & sacurily agreement are a part ot
this Martgage.

Sacurity Agreement. This irstrumaent shall conatitute a secLrity agreamant to the exient any of the Property consiitutes fixturas or othe
personal property, and Lendar sheil have 8l at the rights of 8 secured party under the Lnitorm Commercial Code as smanded trom bima to

tirne .

Security interest. Upon request by Lender, Grantor shall sxscute financing sistements and take whetevar athar action « raquasted by
Lander 10 perfect and continue Lender's sacurity intarest i the Rents and Personal Property. In addition to recording this Moarigage 10 the
real proparty records, Lsnder may, at any time end without further authorizstion trom Grantor. file axgcuted counterparta CopHs Of
raproductions of this Mortgege as 8 Hnancing siatement. Grantor shall retmburse Lender tor all expenaes incurred 1n partecting or
continuing this sscurity interest. Upon default, Grantor shell assemble the Parsonal Property in a rmanner and at a place raastnsbly
conveniant to Grantor and Lander and make it available to Lender within thrae (3] days atter reacsipt of written demand trom Lender

Addraasas. The mailing sddreases of Grantor (debrtor) and Lender (secured party!, from which mformation concerning the sacunty interest
granted by this Mortgage may be obtained (each as required by the Uniform Commaercial Code). are ss stated on the first page of this

Mortgage.
FURTHER ASSURANCES: ATTORNEY-INFACT. The following provisicns relating to further saswances and attornoey in-fact are a parl of thua
Mortgaga.
Eurther ASSursnces. At any time, and from time 10 time. upon requos! of Lender. Grantor will maka. execute and deliver, or will Causs 1o
ha made, executed or delivered, 10 Lendsr or to Lender's dasignes, and when requestad by Lendar, cause tc be fied. recorded. rehled. Ot
raracorded. as the case may be, at such times and in such offices and places a3 Lendar may desm appropriate. sny and all such morigages.
desds of trust, sacurity desds. ascurity sgresmants. fingncing statements, continuation atatemants. struments of furthar assurance.
cartificates, and othes documents as may. in the sole opinion of Lender, be necessary or desirable in order to stieciuate, complele, partect.
continue, or preserve {a) the obligations of Grantor under the Note. thia Mortgega. and the Relsted Documents, and (bl the hens and
security interasts craated by this Morigege &3 first and prior liens on the Property. whather now owned or harsafter acquirad by Geantar
Unlass prohiblted by law or sgroed to the contrary by Lender in writing, Grantor shall reimburse Lender for ail coats and sxpanses nCuttad
in connection with tha matiers referred to in this paregraph.

Attornay-in-Fect, Il Grantor felis to do any of the things referred 1o in the preceding paragraph, Lender may do so to? and n the nama ol
Grantor end at Grantor's expense. For such purposes. Grantor haraby irrevocably appointa Lender as Grantor'a attornay in fact for the
purpose of making, sxecuting, delivering. Hling. racording. and doing all other things as may be necessary or deswcable in Lender’s sote
opinion, to accomplish tha matters referred to in the praceding paragraph,

FULL PERFORMANCE. If Grantor pays all the Indebtedness, including without nmitaticn all advancas secursd by thus Moartgage, when due, and
stherwise parforms sl the cbilgations imposed upon Grantor under this Mortgage, Lendar shall axecuta and dehver (o Grantor 8 suitabie
satisfaction ot this Mortgsge and suttable statements of termination of any financing statemant on tie svigencing Landes’s sacurly infAresi in
the Ranta and the Personsl Property. Grantor will pey, it parmittad by apphcable law. any reasonable termination foe as detarmined by | Ances

1rom time 10 time.
&
DEFAULT. Esch of tha tollowing, at the option of Lender, shall constitute an avent of dafault {"Event of Defsult™} under this Mortgage

Detfault on indebtedness. Failure of Grantor to make any paymeant whan due on tha Indabtednass.

Deteult on Other Paymants. Faliure of Grantor within the time required by this Mortgage to make any payment lor texas nf insurance, o
any othar paymeant Necessary 1o prevent filing of or to eMect discharge of any lien.

Compliance Default. Fallure of Grantor to comply with any other term_ obligaticn. covenant or condition contained 1n this Mortgage tha
Nots or 1n sny of the Related Oocuments.

Oefault in Favor of Third Partes. Should Grantor default under sny tosn, sxtension of credat. sacunty sqgreament. pufchsse or sakes
agreemaent, or any othar agresment, in favor of any other creditor or parson that may matenally affect any of Grantor's properly  of
Grantor's ability to repay the Note or Grantor's ability 1o perform Grantor's obiigations under this Mortgage or any of the Relatad
Documants,
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Fales Statements. Any werranty. representation or statemant made or furnished to Lender by or on behalt ot Grantor under this longage.
the Note or the Related Documants is faise or misieading in any materisl respect, either now or at the time made or furmabed

Defactive Collatersiization. This Mortpage or any of tha Related Documents Censes 10 ba in full force and ettact lincluding=talyre af any
collsteral documents to creste a valid and parfected security interast or lan) Bt Any rima and for any esdon.

ingolvency. The dissolution or termination of Grantor’s axiptence as & going business, tha insolvency ot Grantor. tha appaintmant of »
receiver for sny part of Grantor’'s property. &ny Sssigninent tor the benetit of creditors, any type of creddor workout!, ar tha commancement
of sny proceeding under any bankruptcy of insoivency laws by or against Grantor.

Forsclosurs, Forfelturs, ste. Commancement of forecloswe of forfaiture proceedings, whether by pxticial procesding, selt beip.
repoasession or any other method, by any creditor of Grantor or by any governmentat agency against any of the Property. However. this
subsection shall not spply In the event of 8 good faith dispute by Grantor as to the validity or ressonabieness of the claim which s the hass
of the forsciosure or forefeiture procesding, provided that Grantor gives Lender writtén notice of such ciaim and lurrahes reservet or o
suraty bond for the ciaim satisfectory to Lander.

Breach of Other Agreement. Any bresch by Grantor under the terms of any other agreament betwesn Grantor andd Landear that it not
ramediad within any grece period provided therain, inchuding without limitation any agreement concarning any indebladness of T
obligation of Grantor 1o Lander, whether existing now or later.

Evems Affecting Guarantor. Any of the preceding svenis occurs with respect to any Guarantor of any ol the Indebtedness or ary
Guarantor diea or bacomes incompetant, or ravokes of disputes the validity of, of liability wnder. any Guaranty of tha Indebtedness

Adverse Changs. A material sdverse change occurs in Grantor's financisl condition, or Lendar belisves the prospact of payment of
performance of the Indebtedness is impaired.

inascurity. Lander in good faith deems itssl! insacure.

AIGHTS AND REMEDIES ON DEFAULT. Upon the OCCNTENCS of any Event of Detfault and at any hime thersafter. Lender. al i1s option may
exercise any ona or more of the tollowing rights and rarmadias. in addition to sny othar rights or remedias provided by law:

Accetersts Indebtedness. [ender shall have the right et its option without notice to Grantor 10 declare the entira Indabladness immediataty
due and payable, including any prepayment pansity which Grantor would be required to pay.

UCC Remedies. With reapect to all or any part of the Personai Proparty, Lender shsil have all the nghts and remeches ol 8 secwed party
under the Uniforra Commarcial Code.

Collact Rems. Lender shall have the right, without notice to Geantor, to take possassion of the Property and collect the Rents. including
amounts past dus and unpaid, and apply the net procesds. over and above Lander's cosis, against the indebledness. |n furtherance nf this
right. Landar may raquire any tensnt or other user ol the Property to maka payments af rent or use tess directly 10 Lengar. If the Aents are
colsctad by Lender. than Grantor imevocebly desiginitos Landar as Grantor's sttorney-in-tact to endorse instrumants recaived «n payment
tharecf in tha name of Grantor snd to negotiate the asme and collect the procesds. Payments by tenants or other users Tn Lender in
rasponse to Lendsr's demand shall satisfy the obligations for which the payments are made, whether or not any propar grounds for the
demeand sxistad. Lander may exercise its rights under this subpsragraph either in person, by agent. or through 8 receivar.

Appoint Receiver. Lander shall have the tight to have a raceiver appointed to take possession o! all or any part of the Property, with the
powaer te protact and preserve the Property. to oparate the Property praceding foreclosure or sale, and to collect the Ranis trom the
Properly and apply ths proceads, over and sbove the cost of the receivership, aganst the Indeblednass. The recaiver may serve withoul
bond if parmitted by law. Lender’s right 1o the appointmant of a receiver shell exist whather or not tha spparsnt valug o! the Priperly
axcaada the Indebtadness by a substantial amount. Empioyment by Lender ahall not disqusality a person lrom serving a8 & receivers

Judicisl foreclosurs. Lender may obtain 3 judicial dacree foreclosing Grantor's intaraat in ali or any part of the Praperty.

Nonjudicial Sale. Lender shall be authorized to taka possession af tha Property snd. with or without taking such passssson, atier giving
notice of the Tima. place snd terms of sele, togather with a description ot the Proparty 10 ba s0id, by pubicatwn once 8 week tor three |3
succassive wedka in some newspapsd published in the county or counties in which tha Heal Froperty (0 be sold 15 jocated. to sell the
Property |or such part or parts therecf as Lendar may from time to tima alect to sellj in tront of the front or man door of tha courthausns of
tha couMy in which the Property to be sold, or & substantial and matenal part thareo! 15 located, at public outcry, to the hghast bndrier tor
cash. | there ia Real Property to ba sold undsr this Mortgage in more than oné county. publication shall be mada o all counbias whata Tha
Aant Property to be sold is located. i no newspaper i publishad in any county in which any Real Property to ba acld 5 located 1he notice
shallt be publmhed In &8 NEWEDADE pubiished in an sdjoining county for thres (3] successive wasks, Tha salg shail be behl Delwesn the
hours of 11:00 a.m. and 4:00 p.m. on the dey designated for the axercise of the pawer of aala undar this Morigage. Lancer may bnl a
any sals had under the terma ot this Mortgape and may purchase the Property if the highest twdder thersfore. Grantor hareby waives any
and all rights to have the Property marshalisd. in exarciging its rights and remedies, Lender shail be fre¢ to el ail or any perl ni e

Property together or separately, in one sale or by separate ssles.

Daficiency Judgment. |f permitted by applicable law. Lender may obtain a judgment tor any deficiency remaiming n the Indebiedness dus
1o Lender attar application of sl smounts received from tha axerciss of the rights provided in this saction

Tenancy at Sulfevance. |t Grantor remaina in possasaion of the Property after the Property 18 sokd s prowvictad above or Landur othaerwise
becarmes antitled to posssasion of tha Property upon detault of Grantor. Grantor shall bacome a tenant a1l sufterance of Lender or the
purchaser of the Proparty and shall, at Lender's option, either {(a} pay a ressonable rental tor the use of the Property, or ik vacale the

Proparty immadiately upon the demand ot Lender.
Othet Remaedies. Lander shali have all other rights and remedies provided in this Mortgsge or the Note or avadable st law of 1n eguity

Sale of the Property. To the extant parmittad by appiicable taw. Grantor hareby watves any and all right to bave the property marshalled
In exercising its rights and remediss, Landar ahall ba frea to el all or any pant of the Property together or saparataly, @ one sais of by
separate sales. Lander shall be entitled to bid st any public sale on all or any portian of the Property.

Notice of Sale. Lender ehall give Grantor reasonsbis notice o! tha time and place ot any public sale of the Personal Property or of tha ume
atter which any private sale or other intended dlsposition of the Personal Praoperty is to be made. Reasonable notice shall mean nclice
given at pest ten {10} days betore the time of the sale or disposition.

Waiver: Eiection of Remedies. A waiver by any party ot & breach ol a provision ot this Morigage shall nol conatiute a waives ot or
prejudice the party’s rights otherwisa 1o damand strict complianca with that provision ar any other provision. Elaction by Lender to pursue
any remady shell not sxclude pursuit of any other ramady, and an slaction to make expenditures or take acuon to parform an oblhigation of
Grantor uncar this Morigage after failure of Grantor to perform ghall not sttect Lender's right to deciars a dafaull and exercise (s rameden

undar thiz Marigage.

Attorneys’ Fees; Expenses. 1f Lender inatitutes any 3uit or action 1o enforce any of the terma of this Martgage. Lender shall be entitied 1o
recover Buch sum as the court may sdiudge ressonable as attorneys’ teesd at trial and on any appeal. Whether or not any court acton
invelved, sil reasonable axpenses incurred by Lender that in Lender's cpimian are necassary at any time for the protaction of ot wnteresl of
the entorcement of its rights shall become » pert ot the Indebtedness payable on demand and shall bear intaresi trom the dste of
axpanditura untii repald at the rate provided tor in the Note. Expensas covared by this paragraph include, without hmitation. Pach v o e 1
subject 10 any limits under appiicable law, Lender's attorneys’ Teas and Lendar's legat expenses whether or nol thera 1s & lawswt, ncluding
atiorneys’ fsea for bankruptcy proceedings (including efforts to modify or vacate any automatic stay or munchion), appeait and any
anticipated pORtjUICHTWN] colecton services, the coat of sedrching records, obtaining titia reporis [NCluding forechksure reporis!
sufvayors’ raports, and aias! tess. and tithe insurance, to the extent permitted by apphcabile law. Gramor stan will pey ANy COurt sty
i addition to all othar gumd provided by 18w,

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitatwon any nohce of delault arnd any
mnotice of sale to Grantor, ahall be in writing., may be sant Dy talafacsimile {unless otherwisa required by Taw! and fhall be etlactiva when
actually detivered, or whan deposited with a nationally recognized aovernight couriar, or. il mailed, shall be deemed ettactive whean dapasifed n
the United States mail first class, certified or registered mail. postage prepaid, directed to the addreases shown nesr the beginning of this
Mortgage. Any party may change its sddress for notices under thia Martgage by giving formal wrifien notice to the athar partws. epacibying
that the purpose of tha notice is 10 change the party’s sddreas. All copwes ol notices ot torecloawre fram the halder ot any hen which has
pnofly over this Mortgage shall be sent 10 Lender’s sddress. as shown near the beginning ot this Mortgage. For notice purposes Caranteoe
agrees 1o kesp Lender Informed at all times of Grantor’s Current addrass,

MISCELLANEOQUS PROVISIONS. The following miscelianenus provisions are a pact ot this Morigage:
Amendrnents. This Mortgage, together with any Related Documants, constitutes the entire undaratanding and agreement of the partias as

——————EE S R e -
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1o the matters set forth in this Mortgage. No siteration of or amendment to this Mortgege shall be afective unksss given In vﬁ-mng and
signed by the party or partiss sought to be charged or bound by the atterstion of amendment.

Arewsal Reports. I the Property s used for purposes other than Grantor's residences, Grantor shalt turniah to Lander, ufSon Mequest.
cortified statement of net operating income recetved from the Property during Gramtor’s previous fiscal yanr in such form and detal an
Lender shall requirs. "Net operating incoma”™ shall mean sil cash raceipts trom the Property lass ali cash axpanditures mede i connection

with the opsration of the Propetty.

Law. This Mertguge hes been deliverasd to Lender and sccepted by Lender in the State of Alabama. Subject 10 the prowsions
on wrhitrstion, this Merigage shall b governad by snd conetrued in accordance with the lews of the Stats of Alabama.

Arbitration. LMHM“MHM‘.MﬂMWM.MW. joint, or class n
w.mmnhmum.mmmmmmmm.mm srbiirated pursuent to the
Rules of the Americen Arbirstion Assecistion, upen request of sither party. No act to take or dispose of any Collateral shall constriute a
walver of this arbitrstion sgreement or be prohibited by thie arbitretion sgreement. This includes, without hmitation, abtaiming njunctive
rellet or & temparery restreining order; invoking a power of sse under any deed gt trust or morigage, cbtaning a wnt ol attachrment or
imposition of 8 recetver; of $xarcising any rights relating 1o passcnal property. iNcloding taking or disposing of such property with or withoud
judicie process oursusnt to Articla 9 of the Uniferm Commercial Code. Any disputes, cisims, or controversies concarnmg the lawiuiness or
ressonsblanass of any sct, or exercise of sny right, concarning any Collateral, including any claim 10 rascind, refarm. or otherwise modiy
any sgreemaent relsting to tha Collateral. shall also be srbitrated, provided however that no arbitrator shall have tha nght or the power 1o
snjoin or restrein any sct of any party. Judgmant upon any award rendared by any srbitrator may be snterad v any court baversyg
jurisdiction. Nothing in this Mortgage shall praclude any party from saeking equitable ralief trom a court of compatant jrnisdiction  The
atatute of limitations, estoppel, waiver, laches, snd similar doctrines which would otherwise be applicale in an action brouwght by » party
shafl be applicable in any arbitration proceeding. end the commencement of an arbitration proceading shall be deasmed tha commeancement
of an action for thess purposes. The Federsl Arbitration Act shatl apply to the canatruction, interpratation. and anforcement ol ths

arbitration provistan.

Capvon Headings. Caption headings in this Morigsge are for convenience purposes only and ars not 10 be used 1o nterpret or dehine the
provisions of this Morigage.

Moerger. Thore shall be no merger of the interest ar eatate created by this Mortgage with any other intereet or estate in the Froperty at any
time held by or for the banafit of Lender in any capacity, without the written consant of Lender.

Saverabiity. | a court of competent jurisdiction finds sny provision of this Mortgage to be invakd or unentorceable as to any person or
ciroumstance, auch finding shall not render that provision invaild or unenforceabie as 10 any othar persons or crcumstancas. If fenaibie
any such offending provision shafl be desmed to be modified 1o be within the limits of sniorcasbilivy or validity; howewar, if the offending
provision cannot bs so modifiad, it shail be stricken and sll othar provisions of this Martgage in all other respacts shall remain valid and

antorcesble.

Successors snd Assigne. Subject to the limitationa stated in this Mortgaga on tranafer af Grantor's interest. thia Mortgega shalt be binding
upon and inure to the benefit of the parties, their auccessors and assigns. i ownership af the Proparty bacomes vested in a person olher
than Grantor. Lander. without notice to Grantor, may deal with Grantor’s successors with raterence 1o this Mortgage ond tha Indebteiirmas

by way of forbaarance or axtension without releasing Grentor from the obligstions of this Mortgage or lisbility undsr the Indablsdneds
Time is of the Emm Time is of the sssence in the performance of this Mortgage.

Waiver of Homestesd Exemption. Grantor hereby releases and walves ali rights and benafits of the homestead axemption laws of the State
ot Alabama as tc all Indebtadnass sscured by this Martgage.

Waelvers &nd Consents. Lendar ahall not be deemad to have waived any righis under this Mortgage lof ungder the Related Documanis
unlass such waiver is in writing and signad by Lender. No delay or cmission on the part af Lander n axarcising any rnght shall cperats as a
waiver of such right or any other right. A waiver by sny party of a provision of this Morigage shall not constitute a weivaer ot of prepudice
the party’'s right otharwise to demand strict compfisnce with that provision or any other provimon. No pror waiver by Lender. nar any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rights or any of Grantor's obhgations as tno any
tuture transactions. Whanever consent by Lander is required in this Mortgage, the granting of such consant by Lender in any instance ahall
not conatitute continuing consant 10 aubsequent inatances where such consant I8 required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE. AND GRANTOR AGREES TO ITS TERMS.

THIS MORTGAGE |8 GIVEN UNDER SEAL AND [T I3 INTENDED THAT THiS MORTGAGE IS AND SHALL CONSTITUTE AND HAVE THE EFFECT
OF A SEALED INSTRUMENT ACCORDING TO LAW.

GRANTOR:
Robert 5. Gram . .
By: . - __[SRAL)
R ; Preshdent
e - _ _
Thiz Mortgage prepared by:
MName: Danna J. Schmidt
Actiraas: 2884 Pelham Parkway
Chy, Stase, ZWF: Pelham. Alsbams 35124
CORPORATE ACKNOWLEDGMENT
STATEOF  _Alabama .} *

COUNTYOF  Shelbvy o

| tha undersigned authority, a Notary Public in and for #8i0 county in smd stats, hereby certity that Robert 8. Grent, President, of Robert b

Qrant Construction, Ing., 8 corporation, la signed to the foregaing Mortgage and who is known to ma. acknowladged before ma on this day that
heing informed of the contents of sakd Mortgage. he or she, as such officer and with tull AUthority, axscuted the 1ams viduntanty for and as the

art ol spid cOrporAtion.

Given under my hand and otiaigl senl this brh . dayol  Octo

"Mﬂﬂ EYMRES 00T 3 200
My commission sxpires B

NOTE TO PROBATE JUDGE

This Mortgage securss openend or revolving indebtadness with residential resl property o intarests. therefore, under Bection 40-22-2{1b,

Codnnflhblm-'Ii?ﬁ.llm.ﬂumwﬂuMu:mﬂumﬂwphmnmtnm#.wmmHnﬂimh-cﬂm
tharecf} of the credit mit of ¢ rwmm,ﬁimummmwmm-mmmmm.

Mortgage ot mny one thme.
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