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' STATE OF ALABAMA ) MORTGAGE AND SECURITY AGREEMENT

 SHELBY COUNTY ) ("Mortgage™) |

L F
”

. This document is also a financing statement flled as a fixture filing pursuant to Ala. Code § 7-9-482(6) (1975), and should be
"indexed in the index of financing siatements under the sames of Mortgagor, as debior, and Mortgagee, as secured party.

(Check box if applicable) This Mortgage is n ''construction mortgage” within the meaning of such term in Als. Code § 7-9-
331} (1975) and Alp. Code § 7-9-313(6)(1975).

 e———————————————————— . PPCTY:

. KNOW ALL MEN BY THESE PRESENTS: Thatwhereas 10/267 “eerTIFT

| 10441 S0 e OF PRORE g

; PRIME DEVELOPMENY COM N an ANRgHactABration.

Has become justly indebted to REGIONS BANK, an Alzbama banking corporation, whose address is 417 207 Street North, Birmingham.
Alabama 35203 (the "Mortgagee"), in the principal sum of ONE MILLION TWO HUNDRED FIFTY THOUSAND DOLLARS
{$1,250,000.00) Dollars, together with interest thereon, as evidenced by one ar more promissory notes, guaranties of other documents
' deliveredto, or letters of credit issued by, Mortgagee;

. NOW, THEREFORE, in consideration of the premises and in order to secure the payment of said indebtedness ¢tacluding any future

" advances) and any renewal or ¢xtensions thercof and any other indebtedness now or hereafter owed by any of the above-named o

. Mortgagee, whether such indebtedness is primary or secondary, direct or indirect, contingent or absolute. mawred or unmatured joint or
several, or otherwise secured or not (except a principal dwelling shall not secure any such other indebtedness incurred for personat,
family, or household purposes unless a right of recission has been given or the transaction is otherwise exempt from federal cegulations
applicable to consumer credit), and to secure compliance with all of the covenants and stipulations hereinaftercontained.

i
!
| PRIME DEVELOPMENT COMPANY, INC,, an Alabama Corporation,

) (whether one or more, the "Mortgagor™) does hereby grant, bargain, sell and convey unte Mortgagee the real property situated in Shelby
| County, State of Alabama, that is described in exhibit* A", attached hereto and made a part hereof,

| together with all rents and other revenues thereof and all rights, privileges, casements, tenements, interests, improvements and
| appurtenances thereunto belonging or in any wise apperuining, including any after-acquired title and easements (collectively the
| "Property”). also together with all rights, title and interests now or hereafter owned by Mortgagor in and to all buldings and
. improvements, windows, doors, heating, lighting, ventilating, air conditioning, refrigerating and cooking apparatus, elevators, plumbing,
| sprinkling systems, detection devices and other equipment and fixtures now or hereafier attached or appentaiming to the Property
{collectively,the "Improvements™),

TO HAVE AND TO HOLD the same and every part thercof unto Mortgagee, its successorsand assigns forever,

And for the consideration aforesaid, and as additional security for all of the indebtedness described above (including any futurc
advances), Mortgagor hereby assigns and transfers to Mortgagee, and grants to Mortgagee a security interest in, all building materials,
equipment, fixtures and fittings of every kind or character that improve or are intended (o improve the Property. including. without
| Jimitation, all lumber, bricks, building blocks, sand, cement, roofing materials, paint, doors. windows, nails, wirtng. hardware, plumbiny
' and plumbing fixtures, heating and air conditioning equipment, electrical and gas equipment, piping, decorative fixturcs. and in general all
| building materials, equipment and appliances of every kind and character. wherever located or stored. and whether now owned or
: hereafter acquired by Mortgagor (collectively, the "Personal Property™): provided. however, thai for any consumer credit obligation
:, secured hereby, Mortgagee waives any non-purchase money security interest in "household goods™ as defined i federal regutations
| applicable to unfair or deceptive credit contract provisions and further waives any security interest in “consumer goads™ purchased mory
' than twenty (20) days after Mortgagee gives value. The Property, the Improvements and the Personal Property are heremafier collectiv el
' called the "Morigaged Property.”

~ And for the purpose of further securing the payment of said indebtedness Mortgagor warrants, covenants and agrees with Mortgager.
' its successors and assigns as follows:

| 1. Mortgagor is lawfully seized in fee simple and possessed of the Mortgaged Property and has a good right to convey the same as
atoresaid. The Mortgaged Property is free and clear of all encumbrances, easements, and restrictions not herein specifically mentioned
“Morgagor will warrantand forever defend the titie to the Mortgaged Property against the claims of al! persons whomsoever.

. 2. Mortgagor shall pay all taxes and assessmenis, as well as all other liens or mortgages taking priority over this Mortgage. If the
' Mortgaged Property or any part thereof is a unit in a condominium or a planned unit development, Mornigagor shall perform all ot
. Mortgagor's obligations under the declaration or covenants creating or covering the condominium or planned urit development. the
: bylaws and regulations of the condominium or planned unit development, and any related documents

| 3. Morgagor shall keep the Mortgaged Property continuously insured in such amounts. in such manner. and with such companres an
' may be satisfactory to Mongagee (including so-called extended coverage), including but not limited to such hazards that Mongagee ma
' specify from time to time, with loss, if any, payable to Mortgagee under a standard mortgagee’s clause providing at lcist 10 dass notice o
. Morigagee of cancellation of such insurance, and shall deposit with Mortgagee poticies of such msurance or, at Morngagec's clection.
' certificatesthereof, and shall pay the premiums therefor as the same become due. Mortgagor shall have the night to provide such insurance
“through a policy or policies independently obtained and paid for by Mortgagor or through an existing policy. Mortgagee may, for
“reasonable cause, refuse to accept any policy of insurance obtained by Mortgagor. Mortgagor shall give immediate notice in writing to
~Mongagee of any loss or damage to the Morgaged Property from any cause whatsoever. If Mortgagor fails 1o keep the Mongaged

Propenty insured as above specified, Mortgagee, in its sole discretion, may insure the Mortgaged Property for its insurable value agamnsi
- loss by fire, wind and other hazards for the benefit of Mortgagee. The proceeds ol any such insurance shall be paid by the insurer 1o
Mortgagee, and Mortgagee is hereby granted full power 1o settle and compromise claims under all policies. to endorse in the name of
. Mortgagor any check or draft representing the proceeds of any such insurance. and to demand. receive and give receipt for all sums
' becoming due thereunder. Any such insurance procecds, if colected. may cither be credited on the indebtedness secured by this
' Mortgage, less cost of collection, or used in repairing or reconstructing any portion of the Mortgaged Property, as Margapee may elect
| No application of insurance proceeds received by Mortgagee shall extend or pastpone the due dale of any installment payments due trom
' Mortgagor or reduce the amount of any such installment payments.

4. Mongagee, in its sole discretion, may requirc Mortgagor to establish an escrow account for the payment of rearly L.
- gssessments, and other similar charges against the Mortgaged Property or any part thereof, as well as premiums of msurance. all as
estimated by Mortgagee to be sufficient to pay the same when due and otherwise in accordance with any applicable statutes of reguiabions
" Such depusits shall not be considered trust funds, but may be commingled with the general funds of Mortgagee. and no interest shill be
. payuble in respect thereto. Upon demand by Morngagee. Monigagor shall deliver to Mortgagee such additional monies as are required o
make up any deficiencies in the amounts necessary to enable Mortgagee to pay such taxes, assessments, insurance. and similar charges

. 5. Morngagor shall take good care of the Mortgaged Property and shall not commit or permit any wasie thereon or thereof, and shall
 keep the same repaired and at all times shall maintain the same in as good condition as it now is, reasonable wear and tear alone excepted
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If Mortgagor fails to make repairs to the Mortgaged Property, Mortgagee, in its sole discretion. may make such repaits at Morigagor's
'expense. Mortgagee, its agents and employees, may enter the Mortgaged Property at-any reasonable time for the purposé of ins.p;ﬁmg, or
repairing any portion of the Mortgaged Property. Any such inspection or repair shall be for Mortgagee's henefit only. Mortgagorherehy
‘assigns and grants to Mortgagee a lien upon any and all proceeds received by Mortgagoras a result of defects. structural or other®se in
'the Improvements. _

6. All amounts expended by Mortgagee for insurance, or for the payment of taxes or assessments. of to disc harge tiens or morgages
_on the Mongaged Property or other obligations of Mortgagor. or to make repairs to any portion of the Mongaged Property (1) shall be
_payable at once without demand upon or notice to any person, {ii) shall bear interest at the highest rate of interest payable on the principal
“sum of any document evidencing the indebtedness secured hereby, or if no such rate of interest is specified or if the rate specified theren
" would be unlawful at the highest rate per annum permitted by law from the date of payment by Mortgagee. (311} shall becomc a debt duc
Mortgagee additional to the indebtedness herein described, and (iv) shall be secured by this Mortgage.

7. No delay or failure of Mortgagee to exercise any option to declare the matunty of any indebtedness secured by this Mortgage
shall be a waiver of the right to exercise such option, either as to past or present defaults on the part of Mortgagor. and the procurement ot
- insurance or payment of taxes or other liens or assessments or obligations by Mortgagee shal) not be a warver ot the right o accelerate the
' maturity of the indebtedness hereby secured by reason of the faiture of Mortgagor to procure such insurance or o pasy such tanes, hens
_ assessmentsor obligations. it being agreed by Mortgagor that no terms or conditions contained in this Mongage can be waned, altered
changed except as evidenced in writing signed by Mortgagee and Mortgagor.

8 All indebtedness hereby secured shall be paid and discharged as it shall become due and payable. whether now existing of
hereafter incurred.

AL If default shall be made in the payment of any of the indebtedness secured by this Mortgage. or in the performance of any of the
- terms or conditions hereof, Mortgagee, without notice to Mortgagor, may proceed to collect the reni, income and profits from the
. Mortgaged Property, either with or without the appointment of & receiver (to which appointment Mortgagor hereby consents), and
I
|

| Morigagee may notify the lessees or other payors thereof to make payment directly to Mortgagee. Any rents, income and profits collecied
by Mortgagee prior to foreclosure of this Mortgage, less the costs of collecting the same, including any real estate or properiy
management commissions and attorney's fees and expenses incurred, may be applied to the reduction of the indebtedness secured by this

| Mortgage in such order and manner as Mortgagee may elect.
10. Providedthat the property,or any portion thersof, is sold at its fair market value. the Mortgagee shall partially release i1s

security interest upon receiving seventy-five (75%) percent of the net proceeds. It all or any part of the Mortgaged Property or an:
interest therein is sold, assigned, transferred or conveyed by Mortgagor for an amount that is less than its fair market value. and withoul
Morngagee’s prior written consent, then in such cvent Mortgagee in its sole discretion, may declare all indebtedness secured hereby to be
immediately due and payable without notice 10 Mertgagor. Mortgagee may withhold consent in its sole discretion, or condition 1ts
consent to any transfer of possession of, or an interest in, the Mortgaged Property upon (i} the transferee's agreeing (o pay a preater rate of
interest on all or any part of the indebtedness secured hereby or to adjust the payment schedule of all or any part of the indebtedness
: secured hereby, (ii) Mortgagee's approval of the creditworthiness of the transferee. and (iii) the transferee’s payment to Morgagee of a
| reasonable transfer or assumption fee, and payment of all recording fees and morigage taxes.

| i1, 1f all or any part of the Mortgaged Property shall be damaged or taken through condemnation{including any damage or 1akinyg by

any governmental authority or any other authority authorized by the laws of Alabama or the United States of America, or any transfer by

private sale in ljeu thereof), cither temporarily or permanently, the entire indebtedness and other sums secured hereby shall, at the option
of Mortgagee, become immexdiately due and payable. Morgagee shall be entitled to all compensation, awards. damages, claims. rights of
action and proceeds of, or on account of any damage or taking through condemnation and is hereby authorized, in Mortgagee's sole
discretion, to commence, appear in and prosecute, in its own or Maortgagor's name, any aclion or proceedings relatng to an

condemnation, and to settle or compromise any claim in connectiontherewith. All such compensat lon, awards, damages, claims, rights ot
action and proceeds, and any other payments or reliefs, and the right thereto, are hereby assigned by Mortgagor to Mortgagee, who, ati
. deducting therefrom all its expenses including, without limitation, attorney's fees and expenses, may release any monees so received by
without affectihg the lien of this Morigage or may apply the same. in such order and manner as Mortgagee shall elect, 1o the reduction of
" the indebiedness secured by this Mortgage. Any balance of such monies then rematning shalt be paid 10 Mortgagor. Mortgagor agrees to
- execute such further assignments of any condemnation compensation, awards, damages, claims, rights of action and proceeds as
. Mortgagee may require.

; 12, The Mortgaged Property is in compliance, and Mortgagor shall n the future comply and cause the Mortgaged Property to
. compiy. with all applicable federal, state and local environmental laws. ordinances, and regulations (cotlectively, the "Environmental
' Laws"). There are no pending claims or threats of pending claims against Mortgagor or the Mortgaged Property by private, governmentat
or administrative authorities relating to environmental impairment, or Environmental Laws. Mongagor shall not use the Morngaged
. Property in a manner which will result in any non-complying disposal or release of any solid waste, hazardous waste, hazardous
" substance. or other contaminant {(all as defined in the Eavironmental Laws) (collectively, "Hazardous Materials”) in. on or under the
. Morgaged Property, and covenants and agrees to keep, or cause the Mortgaged Property to be kept. free of any non-complying
 Hazardous Materials. The Mortgagee from time to time may inspect. test and sample the Mortgaged Propeny for compliance with
" Environmental 1.aws and may add the cost of same to the principal batance of the indebtedness secured hereby Mortgagor agrees thal
© Mortgagee, in its sole discretion, may submit a copy of any environmental report or test results to federal and state enviranmental
* agencies, or any other governmental agency having regulatory control over the Mortgaged Property. In response Lo the presence of any
* such non-complying Hazardous Materials in. on, or under the Mortgaged Property at any time, Mortgagor shall immediately tahe, at
. Morigagor's sole ¢xpense, all remedial action required by the Environmental L.aws or any judgment, consent decree. seltlement or
- compromise with respect to any claims in connection therewith. [f Mortgagor fails to take such remedial action, Morngagee. in its <ole
. discretion, may take such remedial action and add any and all costs in connection therewith to the principal balance of the indebtedness
~ secured hereby. Mortgagor shall immediately notify Mortgagee in writing of: (1) the discovery of any such non-complying Hazardous
Materials in. on. or under the Mortgaged Property; (ii) any knowiedge by Mortgagor that the Morigaged Propeity does not comply with
any Environmental Laws; (jii) any Hazardous Matenals claims or conditions: and (iv) the discovery by Morigagor of any occurrence or
condition on any real property adjoining the Mortgaged Property that is likely to cause the breach of the Environmental [.aws as 1o the
Mortgaged Property or any part thereof. Mortgagor shall defend. indemnify and hold Mortgagee and its directors, officers. agents and
employees harmless from and against all claims, demands, causes of action. liabilities, losses. costs and expenses {including. withou
Limitation. costs of suit, reasonabie attorney's fees, fees of expert witnesses. engineering fees, and costs of any environmental inspectons.
inquiries, audits, evaluations, assessments or other expenses) arising from or in connection with (i) the presence m. on or under the
Mortgaged Property of any Hazardous Materials, or any releases or discharges of any Hazardous Materials in. on. under or trom the
Mortgaged Property. (ii) any activity carried on or undertaken on or off the Mortgaged Property, whether prior to. during, or after the term
hereof, and whether by Mortgagor or any predecessor in title or any officers. employecs. ageats. conlractors or subveniractars of
Mortgagor or any predecessor in title, or any third persons at any time occupying or present on the Mongaged Property, in connection
with the generation, manufacture, handling, use, treatment. removal, storage, decontamination, cleanup, transport or disposal of any
1azardous Materials at any timé in, on or under the Mortgaged Property, or (iti) any breach of any representation, warranty or covenanl
under the 1erms of this Mortgage. The foregoing indemnity extends to the contamination of any property or natural resources ansing 1n
connection with Hazardous Materials, irrespective of whether activities were or will be undenaken in compliance with Environmental
 Laws or other applicable laws, regulations, codes and ordinances. Mortgagor shall not place any underground storuge tanks or
- abovegroundstorage tanks on the Mortgaged Property without the prior written consent of Mortgagee. Mortgagor covenants and agrees [
provide Mortgagee with a copy of any and all correspondence, plans, specifications, reports, filings. and other documents relatng Lo the
Muorgaged Property submitted by Mortgagor to any federal or state environmental agency, or any other governmentai agency having
regulatory control over the Mortgaged Property, and further covenantsand agrees Lo provide Mortgagee with notice and a copy of any anl
alt environmental inspections and test results conducted in. on, or under the Morigaged Property. Any action taken by Mortgagee pursuant
hereto shall be solely for Mortgagee'sbenefit.
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"~ 13. All the covenants and agreements of Mortgagor herein contained shail extend to and bind its or their tcirs. cxecutors.
“administrators, successors and assigns, and such covenants and agreements and all-options, rights, privileges and powers hereid given,
‘granted or secured to Mortgagee shall inure to the benefit of the successors or assigns of Mortgagee The representajions. wagantics.
 covenants, indemnities, and other obligations of Mortgagor contained herein shall survive the satistaction of this Montgage afd shall
' remain in full force and effect thereafter. The provisions of this Mortgage and any documents evidencing the indebtednesssecured hereby
'are severable, and the invalidity or unenforceability of any provision of this Mortgage or of any of said documents shall not afect the
, validity and enforceability of the other provisions of this Mortgage or of said documents. The remedies provided 10 Mortgapee herem are
. cumulative with the rights and remedies of Morigagee at law and in equity. and such rights and remedies may be exercised concurrently
 or consecutively. Time is of the essence with respect 1o every covenant contained in this Mortgage.

' 14. This Mortgage is and shatl be deemed a security agreement as defined in the Alabama Uniform Commercial Code for purposes ot

' the Personal Property described herein. Mortgagor agrees to execute and deliver on demand such other security agreements, financing

. statements and other documents as Mortgagee may reasonably request in order to perfect its security interest or to imposc the lien hereof

more specifically upon any of the Personal Property. On demand, Mortgagor will promptly pay all costs and expenses of filing financing

slalements, continuation statements, partial releases, and termination statements deemed necessary or appropriate by Mortgagee 1o

' establish and maintain the validity, perfection and priority of the security interest of Mortgagee herchy granted. or any modificatun
thereof, and all costs and expenses of any record searches reasonably required by Mortgagee A copy of this Mortgaye may be filed ava
fnancing statement in any public office.

| 15. The indebtedness hereby securcd shall at once become duc and payable and this Morngage subject to toreclosure as heremn

! provided at the option of Mortgagee when and if any statement of lien is filed under the statutes of Alabamarelating to liens of mechanics

' and materialmen, without regard to the form and contenis of such staternent and without regard to the existence or non-existence of the
debt or any part thereof or to the lien on which such statement 15 based, provided that said statement of hien 1s not otherw ise satisfied by
Mortgagor or bonded to the satisfactionof Mortgagee within thirty {30} business days after the date of tiling

|

i

| UPON CONDITION, HOWEVER, that if any and all indebtedness hereby secured (which in addition to the principal sum sct torth
| above with interest thereon shall include renewals and extensions thereof and all future advances, payment of taxes and insurance, the
| satisfaction of prior encumbrances, and any other indebtedness owed to Morigagee before the satisfaction of this Mortgage) is fully paid
! as it shall become due and payable, and Mortgagor does and performs all covenants and stipulations by it or them herein agreed to be
' done according to the tenor and effect hereof, then and in that event only, this conveyance and the security interest herein granied shall be
 and become nuli and void.

i SHOULD DEFAULT be made in the payment of any indebtedness hereby secured or any renewals of extensions thereof or any pan
| thereof, or should any interest thereon remain unpaid at maturity, or should default be made in the repayment of any sum expended by
- Mongagee under the suthority of any of the provisions of this Mortgage, or should the interest of Mortgagee in the Mortgaged Property
' become endangered by reason of the enforcement of any lien or encumbrance thereon, or should a petition to condemn any part of the
. Mortgaged Property be filed by any authonty, person or entity having power of eminent domain, or should any law, either federal or statc.
be passed imposing or authorizing the imposition of a specific tax upon this Mortgage or the indebtedness hereby sec ured, or permitiing
or authorizing the deduction of any such tax from the principal or interest secured by this Mortgage or by vinue of which any tax or
assessment upon the Mortgaged Property shall be charged against the owner of this Mortgage. or should al any time any of the
stipulations and covenants contained in this Mortgage or in any documents evidencing the indebtedness secured hereby be declared
invalid or unenforceableby any court of competent jurisdiction, or should Morigagor fail to do and perform any other act or thing hercn
required or agreed to be done, THEN in any of said events the whole of the indebtedness hereby secured. or any portion or part thereol
which may at said date not have been paid, with interest thereon, shall at once become due and payable and this Mortgage subject to
foreclosure at the option of Mortgagee, notice of the exercise of such option being hereby expressly waived by Mortgagor, and Mortgagec
' shalt have the right to enter upon and take possession of the Property and Improvementsand after or withoul tak ing such possession to sell
. the same beforg the County Court House door considered the front or main door to the County Court Housc in the county or division ul
. the county where the Property, of any substantiai pan of the Property, is located, at public outcry for cash, after first giving notce of the
" time, place and terms of such sale by publication once a week for three successive weeks prior 1o said sale m some newspaper published
" in said county; and upon the payment of the purchase price, Mortgagee, or owner of the indebtednessand this Momtgage, or ductioncer Jf
. suid sale, is authorized 1o execute to the purchaser for and in the name of Mortgagor a good and sullicient deed lo the Property und
~ Improvements, or any part thereof, sold.

~ Upon the occurrence of any event that would subject this Mortgage to foreclosure, Mortgagee shalt have the rights and remedies of a
~secured party after default by its debtor under the Alabama Uniform Commercial Code. including, without imitation, the right to take
. possession of any of the Personal Property and to sell the same at one or more public or private sales, at the election of Mortgapee. At
Mourtgagee's request, Mortgagor agrees to assemble the Personal Property and 10 make the same available to Morgagee at such place as
Morigagee shall reasonably designate. Mortgagor agrees that notice of the time and place of any public sale or of the time after which any
private sale or other intended disposition of the Personal Property. or of any part thereof, will be held shail be sufficient it delivered 1o
" Maortgagor or mailed to Mortgagor at the address set forth herein or such other address as Mortgagor shall have furnished to Mortpagee in
" writing for that purpose, not less than seven days before the date of such sale or other intended disposition of the Personal Properts

4

. Mortgagee shall apply the proceeds of any sale or sales under this Mortgage as follows: First. to the expense of advertising. selling and

" vonveying (including a reasonable attorney's fee incurred by Mortgagee in connection therewith ar tn connection with any procecdmy

- whatsoever, whether bankrupicy or otherwise, seeking to enjoin or stay the foreclosure of this Mortgage. or otherwise chalienging the

-~ right of Mortgagee to foreclose this Mortgage); second, 10 the payment of any amounts that may have been expended or that may by

' appropriate to expend in paying insurance, taxes, assessments, and other liens and morigages, and in making repairs to the Morgaged

" Property or any portion thereof, together with interest thercon; third, to the payment of the indebtedness hereby secured and late charges
and interest thereon in such order as Mortgagee may elece, whether the same shall or shall not have fuily matured at the date ol said saiv.
but no interest shall be collected beyond the date of sale; and fourth, the balance. if any. to be paid over to Mortgagor or lo whomever then
appears of record to be the owner of any of Mortgagor'sinterest in the Mortgaged Property. including without limitation. any subordinate
lienholder, Mortgagee may bid and become the purchaser of the Mortgaged Property at any foreclosure sale hereunder. Mortgagor hereby
waives any requirement that the Property and Improvements be sold m separate tracts and agrees that Mortgagee, in its snle discretion,
mav scll the Property and Improvementsen masse regardless of the number of parcels hereby conveved.

IN WITNESS WHEREOQOF, Mortgagor has hereunto set his, hE&Dr their hand(s) and seal(s). or has caused this Mortgage 1o be executed
" by its or their duly authorized officer or representative.this £ ™ day of October, 1999

MORTGAGOR:

. VELOPMENT C
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CERTIFICATE
State of Alabama )
Shelby County )

In compliance with Ala. Code § 40-22-2 (1975}, the owner of this Morigage hereby certifies that the amount of indebtedness presently
incurred is $1,250.000.00 upon which the mortgage tax is paid herewith. and owner agrees that no additional or subsequent advances will
be made under this Mortgage unless the Mortgagc tax on such advances is paid nto the appropriate Judge of Probate office no later than
each September hereafier or a document evidencing such advances is fited for record in the above said office and the recordimg tee amd fas

applicable thereto paid.

Morgagor PRIME DPEVELOPMENTCOMPANY, INC.
Martgagee: REGIONS BANK

Date, Time and Volome and REGION i
Page of recording as shown hereon. / L (
Y

Title: Vice President

INDIVIDUALACKNOWLEDGME

STATE OF ALABAMA }
COUNTY OF )
. _ ' _ .a Notary Public in and for said County. in said State. hereby certily that
“whose name is signed to the foregoing conveyance and who is known 10 me, acknow kedged
before me on this day that, being informed of the contemts of the conveyance, = executed the same voluntarily on the dus
the same bcaqdau:*
Given under my hand and official seal., this dayof 99,
Notary Public
. My commission expires:
INDIVIDUAL ACKNOWLEDGME
STATE OF ALABAMA )
COLINTY OF }

Lo & Notary Public in and for said County, in said State, hereby certify that

L “whose name is signed to the foregoing conveyance and who 15 known to mc.

acknowlcdged before me on this day that, being informed of the contents of the convevance, executed the same
voluntarily on the day the same bears date.

(Given under my hand and official seal, this

_dayof . _199

-~

Notary Public

My commission expires.

CORPORATE ACKNOWLEDGME

STATE OF ALABAMA )
COUNTY OF SHELBY )
L S ety ﬂ Lflﬁ“ .2 Notary Public in and for said County, in said State. hereby certify that

_L_Qaj_;_,__ﬁ_n_b_y I __whose name as President of PRIME DEVELOPMENT COMPANY, INC
a corporation, is‘signed to the foregoing conveyance, and who is known to me, acknowledged before me on this day that, being informed
ot the contents of said conveyance, A € as such officer and with full authority, executed the same voluntarily for and as the act of

said corporation, on the day the same bears date.
Given under my hand and official seal, this _[_!_-.._. day of October. 1999

My commissionexpires.__ [ /= € 4 » 2 02/

Uhis document was prepared by:

Stephen P, Leara

Lange, Simpson, Robinson & Somerville
| 700 Regions Bank Building

417 North 20th Street

Birmingham, AL 35203
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EXHIBIT “A”

| TO
MORTGAGE AND SECURITY AGREEMENT

~ DEBTOR:  PRIME DEVELOPMENT COMPANY, INC.

- | _- g The LegalBescnptlon to which the Mortgage and Security Agreeme'nt COVErS 18
~ - described as follows:

~ PARCEL “A™:

Al that tract or parcel ot land lying and being situated in Section 23, Township 21 South,
'Range 1 East, Shelby County, Alabama, and being more particularly described as
follows:

 Commencing at the Northwest corner of Section 23, Township 21 South, Range 1 East
~ and run South 0 degrees, 09 minutes, 59 seconds West for a distance of 2641.42 feet to
- the midpoint of the West line of Section 23: thence continue South along the West line of

Section 23, a distance of 4.00 feet to a point, said point being the point of beginning;

. " thence run South 0 degrees, 09 minutes, 59 sections West for a distance of 859.60 teet to
~ a point on the West right of way line of State Highway # 145; thence run along the said

West right of way line North 29 degrees, 55 minutes, 14 seconds East for a distance of
521.12 feet to a point thence run North 60 degrees, 04 minutes, 46 seconds West for a
distance of 10.00 feet to a point; thence run North 29 degrees, 55 minutes, 14 seconds
East for a distance of 445.44 feet to a point; thence run North 87 degrees, 56 minutes, 52
seconds West for a distance of 471.26 feet to a point, said point being the same point
beginning.

. § . '
PARCEL “B”:

All that tract or parcEI of land lying and being situated in Section 23, Township 21 South,
Range 1 East, Shelby County, Alabama, and being more particularly described as
follows:

Commencing at the Northwest comer of Section 23, Township 21 South, Range 1 East
and run South 0 degrees, 09 minutes, 59 seconds West for a distance of 2641.42 feet to
the midpoint of the West line of Section 23; thence continue South along the West line of
Section 23. a distance of 1266.60 feet to a point, said point being the point of beginning;
thence continue South along said West line a distance of 54.11 feet to a point; thence run
South 89 degrees, 41 minutes, 50 seconds East for a distance of 1342.58 feet to a point on
the West right of way line of Paradise Cove Lane; thence run North along the said West
right of way line for a distance of 1326.62 feet to a point; thence run North 89 degrees, 39
minutes, 36 seconds West for a distance of 601.69 feet to a point; thence run South 29
degrees, 55 minutes, 14 seconds West for a distance of 491.80 feet to a point; thence run
North 60 degrees, 04 minutes, 46 seconds West for a distance of 15.00 feet to a point;




thence run South 29 degrees, 55 minutes, 14 seconds West for a distance of 970.99 fee;t to
a point, said point being the same point of beginning. -

o All af that _p;;irtion :;)-f the following tract of land lying within the NE Y of SW %4, Section
235annsh1p zlseuth, Range 1 East, Shelby County, Alabama, to-wit:

Al]that tract or parcel of land lying and being situated in Section 23, Township 21 South,
- Range 1 East, Shelby County, Alabama, and being more particularly described as
follows:

" Commencing at the Northwest corner of Section 23, Township 21 South, Range 1 East
- and run South 0 degrees, 09 minutes, 59 seconds West for a distance of 3962.13 feet to

the SW corner of the NW Y of the SW Y; thence run South 89 degrees, 41 minutes, 50
seconds East for a distance of 1402.58 feet to a point, said point being on the East right of
way of Paradise Lane and the point of beginning; thence run South 89 degrees, 36

" minutes, 46 seconds East for a distance of 2559.18 feet to a point; thence run North 35
degrees, 43 minutes, 47 seconds West for a distance of 310.57 feetto a point; thence run

" North 5 degrees, 39 minutes, 51 seconds West for a distance of 244 .44 feet to a point;

- thence run North 8 degrees, 51 minutes, 54 'seconds East for a distance of 154.29 feet to a
point; thence run North 34 degrees, 48 minutes, 31 seconds East for a distance of 84.33
feet to a point; thence run South 72 degrees, 32 minutes, 02 seconds, East for a distance
of 99.72 feet to a point; thence run South 46 degrees, 12 minutes, 34 seconds East for a
distance of 194.42 feet to a point; thence South 13 degrees, 48 minutes, 42 seconds East

for a distance of 89.56 feet to a point; thence run South 61 degrees, 11 minutes, 34
seconds East for a distance of 155.69 feet to a point; thence run North 59 degrees, 49
minutes, 38 seconds East for a distance of 121.72 feet to a point; thence run North 42
degrees, 42 minutes, 45 seconds East for a distance of 175.47 feet to a point; thence run
North 78 degrees, 30 minutes, 44 seconds East for a distance of 122.46 feet to a point;
thence run South 61 degrees, 28 minutes, 39 seconds East for a distance of 112.26 feet to
a point; thence run South 53 degrees, 11 minutes, 00 seconds East a distance of 153.93
feet to a point; thence run South 72 degrees, 00 minutes, 18 seconds East for a distance ot
159.29 feet to a point; thence run South 32 degrees, 57 minutes, 29 seconds Easta
distance of 109.14 feet to a point; thence run South 0 degrees, 00 minutes, 00 seconds
West for a distance of 113.60 feet to a point; thence run South 47 degrees, 01 minutes, 40
seconds West for a distance of 112.40 feet to a point; thence run North 88 degrees, 35
minutes, 30 seconds West for a distance of 242.70 feet to a point; thence run North 73
degrees, 16 minutes, 35 seconds West for a distance of 81.39 feet to a point; thence run
South 74 degrees, 34 minutes, 27 seconds West for a distance of 180.58 feet to a point;
thence run South 36 degrees, 08 minutes, 49 seconds West for a distance of 138.87 feet
to a point; thence run South 89 degrees, 36 minutes, 46 seconds East for a distance of
561.47 feet to a point; thence run North 60 degrees, 00 minutes, 00 seconds East for a
distance of 300.00 feet to a point; thence run North 29 degrees, 55 minutes, 44 seconds
East for a distance of 548.30 feet to a point; thence run North 89 degrees, 39 minutes, 36
seconds West for a distance of 408.10 feet to a point; thence run North 0 degrees, 34




minutes, 14 seconds East for a distance of 660.01 feet to a point on the right of way of i

Walters Drive: thence run West along said right of way North 87 degrees 15 minutes, 29 = .-

~ seconds West for a distance of 391.42 feet to a point; thence run South 2 degrees, 45

. minutes, 12 seconds West for a distance of 15.00 feet to a point; thence run North 87
“degrees, 14 minutes, 48 seconds West for a distance of 785.63 feet to a point; thence run

North-89 degrees, 39 minutes, 36 seconds West for a distance of 2466.37 feet to a point

: ﬂn the right of way of Paradise Cove Lane; thence run South along the East right of way
.. of Paradise Cove Lane a distance of 1326.52 feet to a point, said point being the same
- point of beginming.
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EXHIBIT “B”
EXCEPTIONS
TO
MORTGAGE AND SECURITY AGREEMENT

T Riparian aﬂdather rights created by the fact that the subject property: fronts on

o ~ Lay Lake.

Less :Eﬂ_ld cﬁs'mpt that portion lying in Lay Lake.

Right of Way granted to Alabama Power Company by instrument(s) recorded in
Deed Book 13_3, Page 60 and Deed Book 52, Page 1438.

Flood rights and rights granted to Alabama Power Company in Deed Book 52,
Page 98. |

Timber Deed to Lomax Pulpwood & Lumber Co., Inc. as recorded in Instrument
# 1998-40490.
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