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MORTGAGE

THIS HOHTGAGE {'Sﬂcuﬂty Imm'lﬂ‘l") s nim mm_ﬂ

‘ ('Emowor'} This Securlty Instrument is given to

SOUTHIRUST MORTGAGE CORPORATION . which is organized and existing
under the laws of THE STATE OF DELAWARE . and whose adiress is
210 WHOWOOD PARKWAY BIRMINGHAM. ALABAMA 35209 ("Lender™}.
Borrower owes Lender tha principal sum of _One IR -

Doliars (U.S. $ _ 107.200.00 ). ThisdabthevldemadbyBonmunotadMadthaMudaieas
this Security Instrument ["Note™), which provides for monthly payments, with the tull debt, if not paid earlier, due and payable

on NOVEMBER 1, 2029 . This Security Instrumen secures 1o Lender; (a) the repayment of the

debt avidanced by tha Note, with interast, and all renewals, oxtensions and modifications of the Note; (D) the payment of all
other sums, with Intarest, advanced under paragraph 7 to protect the security of this Security Instrument, and (C) the per-
formance of Bormower's covenants and agreements under this Security Instrument and the Note. For this purpose.
Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, with power of sale, the
foliowing described property located in _SHELBY County, Alabama

Lot 38-A, according to a Resurvey of Lots 38-43 and 46-61B, Summer Brook, Sector 3,
Phase 6, as recorded in Map Book 24, Page 41, in the Probate Office »f Shelby County,

Alabama,
which has the address of 123 JUMMER HILL DRIVE . ALABASTER
[Street] [City]
Alabama _350Q7- ("Property Address”);

(2% Code]

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, foraver, together with
all the improvements now or hereafter erected On the property, and all easements, appurienances. and fixtures Now Or
hereafter a part of the property. Al replacements and additions shall also ba coverad by this Security Instrument. AH of the
foregoing is refmrad to In this Security Instrumant as the "Property”.

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Properly against all claims and demands, subject to any én-
cumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unitorm covenants with limied
variations by jurisdiction to constitute a untiorm security Instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lemder covemant and agres as follows: .

1. Paymant of Primcipal and Interest; Propayment and Late Charges. Borrower shall promptly pay wifen due the
principal of and imerest on the dait evidenced by the Nole and any prepaymenm and late charges due under the Note.

1. Fonds for Taxes and Inswraace.  Subject to applicabla iaw or 10 a written walver by Lender, Borrowar shall pay
to Lender on the day monthly payments are dus under the Note, unti] the Note is pald in full, a sum ("Funds”) for: {a) yearty
taxes and sssasements which may atiain priority over this Security Instrument as a lien on the Property. () yearly leasehold
payments or ground rents on the Property, i any. {¢) yearly hazard or property insurance premiums,; (d) yearly tiood in—
SUrance pramiums, if any; (e) yearly mortgage insurance premiums, if any; and {f) any sums payable by Borrower to Lender,
in accordance with the provisions of paragraph 8, in tieu of the paymaent of morigage insurance premiums. These items are
calied "Escrow ftems." Lender may, at any time, collect and hold Funds in an amount not to exceed the Maximum amount a
iender for a federally related morigage loan may require for Borrower's escrow account under the federal Real Estate
Settiement Procedures Act of 1874 as amended from time 1o time, 12 U.S C. Section 2601 et seq. ("RESPA"). unless
ancther law that applies to the Funds sots a lasser amount. [ 50, Lender may, at any time, collect and hold Funds in an
amoum not to excead the lesser armount. Lender may estimate the amount of Funds due on the basis of current Jdata and
reasonable estimates of expendiiures of iture £Escrow Hems Or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency. instrumemality, or emtity
{including Lender, i Lender I8 such an institution) or In any Federal Home Loan Bank. Lender shall appty the Funds to pay
the Escrow items. Lander may not charge Borrower for hoiding and applying the Fundds, annually analyzing the escrow
accourt, of verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits
Lender 10 make such a charge. However, Lender may require Borrower 10 pay a one-time charge for an independent raal
astate tax reporting service used by Lender in connection with this loan, unless applicabie law provides otherwise. Uniless
an agresmant i made or applicable law reguires interest to be paid, Lender shall not be required 10 pay Borrower any in—
terost or earnings on the Funds., Borrower and Lender may agreo in writing, however, that interest shall be paid on the
Funds. Lender shall give 10 Borrower, without charge, an annual accounting of the Fungs, showing credits and debits to
ths Funds and the purposes for which sach debit 10 the Funds was made. The Funds are pladged as additional securlty for
all sums sactred by this Security Instrument.

it the Funds heki by Lender exceed the amounts permitted to be heid Dy applicable iaw, Lender shall account 10
Borrower for the exceas Funds in accordance with the requirements of applicable law. If the amount of the Funds held by
Lender at any time 4 not sufficlent to pay the Escrow ftems when due, Lender may o notity Borrower in writing, and. in
such case Borrower shall pay to Lender the amount necessary 10 make up the deficiency. Bomrower shall make up the
deficiency in no more than twelve monthly paymerts, at Lender's sole discretion.

LUpon payment In full of all sums securad by this Sacurlty instrument, Lender shall promptiy refund to Borrower any
Funds hol# by Lender. if, under paragraph 21, Lendar shall acquire or seli the Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Fundg heid by Lender at the time of acquisition or sale as a credit against the sums
securad by this Security instrument.

3. Application of Payments. Uniess applicabie law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shalt be applled: first, to any prepayment charges due under the Note; second, tc amounts payable
uncer paragraph 2; third. to interest due; fourth, 1o principal due: and last, to any late charges dus under the Note.

4. Charges; Llems. Borrower shall pay alt taxes, assessments, charges, fines and kmpositions attributabie to the
Property which may attaln priority over this Sacurity Instrumant, and leasehold payments or ground rems. if any. Borrower
shall pay these obligations in the manner pravided In paragraph 2, or  not paid in that manner, Borrower shatl pay them on
time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amourts to be paid
under this paragraph. | Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts
avidancing the payments.

Borrower shall promptly clscharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lian In a manner acceptable to Lender; (D) comests
in good falth the llen by, or defends against anforcement of the lien in, legal proceedings which in tha Lender's opinion
operate to prevent the antorcemeant of the llan; or (c} secures from the hoider of the lien an agreement satistactory to Lender
subordinating the len 1o this Securlty instrument. it Lender determinas that any part of the Property is subject to a lén
which may attain priority over this Securlty Instrument, Lender may give Borrower a notice identitying the lien. Borrower
shall satisty the lien or take one or more of the actiona set forth above within 10 days of the giving of natice.

S. Hazard or Property hsarsmce. Borrower shalt keep the improvements now existing of hersafier erectad on the
Property Insured against loas by fire, hazards Included within the term "extended coverage™ ang any other hazards, Includ-
ing floods or flooding, for which Lender requirea Insurance. This insurance shall be maintained in the amounts and lor the
periods that Lender requires. Tha insurance carrler providing the insurance shail be chosen by Borrower subject to
Lender’'s approval which shall not be unraasonably withhekd. If Borrower fails to maintain coverage described above,
Lender may, at Lender’s option, oblain coverage 1o protect Lender's rights in the Property in accordance with paragraph 7.

Alt nsurance policles and renewals shall be acceptable to Lender and shall include a standard mongage clause.
Lender shall have the right to hoid the policies and renewals. If Lender requires, Borrower shal prormptly give to Lender all
recelpts of paid pramiums and renewat notices. In the event of loas, Borrower shall give prompt notice 10 the inswrance car-
rier and Lander. Lendec may make proof of loas i not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repaw
of the Property damaged, i the restoration or repair is economically feasibie and Lender’s security is not lessensd. If the
rastoration or repalr is not aconomically feaaible or Lender's security woukd be lessenad, the insurance proceads shall be
applied to the sums secured by this Security Instrument, whather or not then due, with any excess paid to Borrower. I
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has of-
tered to settle a claim, thel Lender may collect the insurance proceeds. Lender may use the proceads 1o repar or restong
the Property or 10 pay sums secured by this Security Instrument. whether or not then due. The 30=day period witl begin
when tha notice is given.

T

Form 3 Wege 2 of § pages;
initiais




Loan No. 5225877 ' \ i

i

Uniess Lander and Borrower otherwise agree in writing, any application of proceeds o principal shall not extend or

postpone the dus date of the monthly payments referred 1o in paragraphs 1 and 2 of change the amounts of the payments.
It under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
rom damage to the Property prior 10 tha acquisition shall pass to Lender 10 the extent of the sums secwad by this Security
Instrument immadiately prior 10 the acquisition.
]! é. Oompancy, Prasmrvation, Malntenance and Protection of the Property; Borrower’s Loam Application; Laaseholds.
: Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execu-
tion of thie Security Instrument and shall continue 10 occupy the Property as Borrower's principal residence tor at least one
year after the dste of occupancy, uniess Lender otherwise agrees in writing, which consent shall not be unreasonably
withheid. or unlegs extenuasting ckcumstancss axist which are beyond Borrower's control. Borrower shall not destroy.
damage or impair the Property, allow the Property 10 deteriorate, or commit waste on the Property. Bocrower shall be in
default it any fortelture action or proceeding, whether civil or criminal, I8 bagun that in Lender's good faith judpment could
result in forteitura of the Proparty or otherwise malerially impair tha lien created by this Security Instrument or Lender's
5 security intrest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the aclion or
! procesding 0 be dismissa with a ruling that, in Lenger's good faith datarmination, praciudes forfelture of the Borrower's in—
terest in the Property or other materiad impakmam of the lien created by this Security Instroment or Lender's securlty
interest. Borrower shall also be in default H Borrower, during the lcan application process, gave materiaily false or inac~
curate Inforrnation or siatements to Lender (or falled to provide Lender with any material information) in connection with the
loan evidenced by the Nota, Including, but not limited to, representations concerning Borrower's occupancy of the Property
as a principal residence. If this Secwrity instrument is on a leasehoid, Borrower shalli comply with all the peovisions of 1the
: laase. It Borrower acquires fee title 10 tha Property, the leasehoid and the fee titie shall not merge unieas Lender agrees to
. the mergar in writing.
i 7. Protaction of Lender’s Rights in the Property. = |f Borrower fails to perform the covenants and agreements con-
tained In this Security Instrumeant, or there 13 a legal proceading that may significantty affect Lender's rights in the Property
(such as a proceading In bankruptcy, probate, tor condemnation or forfeiture or to enforce laws or raguiations). then Lencer
may do and pay for whatever ia nacessary to protect the value of the Property and Lender’'s rights in the Property. Lender's
actions may include paying any sums secwred by a lien which has priority over this Security Instrument, appearing in coun,
paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under
this paragraph 7, Lender does not have to do s50.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
| Security Instrumeént. Unless Borrower and Lender agree to other terms of paymeni. these amounts shall bear interest from
| the date of dishursement at the Note rate and shall be payabile, with imerest, upon notice from Lender 1o Borrower request-

Ing paymem.

§. Mortgage Inswrance. It Lender required mortgage insurance as A condition of making the loan secured by this
Security instrument, Borrower shall pay the premiums required 1o maintain the morigage insurance in effect. If, for any ;
reason, the MOorgege iNsurance coverage requirad by Lender lapses or ceases 10 be in affect, Borrower shali pay the !
premiums requirad to obtaein coverape substantially aquivalent to the morgage insurance previously in effect. sl a cost sub- !
stantially equivalent to the cost to Borrower of the morigage insurance previously In effect, rom an alternate mortgage in—
surer approved by Lender. | substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lander each month a sum equal to ane~-twelfth of the yearly morigage insurance premiuom being paid by Borrower when tha
insurance covarage lapaad or ceased {0 bea In effect. Lender will accept, use and retain these payments as a l08s reserve in
lieu of morigage insurance. Loas reserve payments may no longer be required, at the option of Lender, if mortgage in-
surance coverage (in the amount and for the poriod that Lender requires) provided by an ingurer approved by Lendeor again
: bacomes available and is obtained. Borrower shakt pay the premiums required 10 maintain mortgage Ingurance in effect, or
: {0 provide a 1088 reserve, umil the requirement 1or morigage insurance ends in accordance with any written agreement be-
twaen Borrower and Lender or appiicable law.

9. Imspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonabie cauvse for the inspection.

i 1 0. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
) any condemnation or other taking of any part of the Property, or for conveyance In lieu of condemnation, are hereby assig-
ned and shall be pald to Lender.
in the avernt of a total taking of the Property, the proceeds shall be applied 10 the sums securad by ihis Security
instrument, whather or not then due, with any excess paid to Borrower. In the event of a partiai taking of the Property in
which the fair market value of the Property Immediately betore the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immadiately before the taking, unless Borrower and Lencdlér gtherwise agree in writing,
the sums secwad by this Security Instrument shall be reduced by the amount of the proceads multiplied by the following
fraction: (a) tha total amoum of the sums secured immediataiy betore the taking, divided by (b) the fair market value of the
Property immediatety before the taking. Any balance shall be pak! to Borrower. In the evem of a partlai 1aking of the
Property In which the fair market value of the Property immediately before the taking is less than the amount of the sums
socured immadistely bafore the taking, uniess Borrower and Lender otherwise agres in writing or unlass applicable law
; otherwise provides, the procesds shall be applied to the sums secured by this Security Instrument whether or not the sums
| are then due.
If the Property is abandoned by Borrower, or [f, after notice by Lender to SBorrower that the condemnor offers 1o make |
" an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, i
L.ender is authorized t0 coliect and apply the proceeds, at its option, either {0 restoration or repair of the Property or 1o the |
sums secured by this Security tnstrument, whether ¢r not then due,
tinleas Lender and Borrower otherwisse agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change tha amount of such paymems.
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-otharwise modily amortization of the sums saecured by this Saecurlty Instrument by reason ¢f any demand made Dy the

Loan No. 5225677 | | .' .

1 1. Borrower Not Released; Forbearance By Leader Not a Walver. Extension of the tme for payment of
modification of amortization of the sums secured by this Security instrument granted by Lender 10 any successor in intefest
of Borrawer shall not operats 10 release the liability of the original Borrower or Borrower's sSuccessors in interest. Lender
shali not be required to commence proceadings against any successor in interest of refuse to extend time tor payment or

original Borrower or Borrower's successors | intarest.  Any forbearance Dy Lender In exercising any right or remady shall
not be a waiver of or preciude the sxercige of any right or remedy.

12. Succassors and Assigas Bound; Joimt and Several Liabllity; Co-sigaers. The covenants and agreements of
this Sacurity instrumant shall bind ang benefit the successors and assigns of Lender and Borrower, subject (0 the
provislons of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who Co—8iQns
this Sacurty Instrument but does not execute the Note: (a) i co-3igning this Security instrument only 10 mortgage, grant
and convey that Borrower's Intergst in the Property under the tarms of this Securlty Instrument; (D) IS not personaily
obligated to pay the sums secured by this Sacurlty instrument; and (c) agrees that Lender and any other Borrower may
agree 10 exdend, modily, forbear or make any accommaodations with regard to the terma of this Security Instrument or the
Note without that Borrower's consant,

13. Loan Charges. H the loan sacurad by this Security Instrument is subject 10 a law which sefs maximum loan
charges, and that iaw s finally interpreted 50 that the inmterest or other lcan charges collected or to be collected in connec-
tion with the loan excesad the permitted Hmits, than: (a) any such loan charge shall be reduced by the amoum necessary 10
reduce the charge to the permitted limit; and (b} any sums aiready collected from Borrower which exceaded permitted limits
will be refunded 10 Borrower. Lender may choose 10 make this refund by reducing the principal owed unger the Note or Dy
making a direct payment to Borower. It a refund reduces principal, the reduction will be treated as a partial prepaymen
without any prepayment charge under the Note.

14. Noticas. Any notice to Borrower provided 1or in this Secwity (nstrument shali be given by dellvering il or by
mailing It by firs! class mall uniess applicable law requires use of ancther method. The notice shall be Girected 10 the
Property Addrass or any othar address Borrowar designates by notica to Lender. Any notice to Lender ahall be given Dy
first ¢lass mail to Lender's addross stated harein or any other address Lender designates by notice to Borrower.  Any notice
provided for in this Security Instrument ahat be deemed to have boen given to Borrower or Lender when given as provided
in this paragraph.

15, Governing Law; Severabiliity.  This Security Ingtrument shall be governed Dy lederal law and the law of the
jurisdiction in which the Property Is located. In the evemt that any provision or clause of thig Security instrumen or the Note
conflicts with applicabla law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given affect without tha conflicting provigion. To thia end the provisions of this Sacurity Instrumem and the Note ore
declared té be severable.

16. Borrower’s Copniorrower shall be given one conformed copy of the Note and of this Security instrument.

17. Transfer of tha Propurty or a1 Banefiial Interest in Borrower.  |f all or any part of the Property or any interest 1n
It is sold Or transfertred (or  a beneficial imeres! in Bomower 8 500 or tranaferted and Borrower s nOt & natural person}
without Lender's prior written consent, Lender may, &t iis option, raquire immediate payment In full of all sums secured by
this Sacwlﬂy Instrument. However, this option shail not be exercisad by Lender it exercise is prohibited by federal law as of
the date of this Security instrument.

If Lonctar axercisas this option, Lender shall give Borrower notice of acceteration. The notice shall provide a period of
not less than 30 days from the date the notice & delivered or malled within which Borrower must pay all sums secured Dy
this Security (nstrument. If Borrower lails to pay these sums prior t0 the expiration of this period, Lender may Invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Relmstate. It Borrowar meets cenain conditions, Borrower shali have the right 10 have en-
forcament of this Security Instrument discordinued at any time prior to the earller of: (a)} 5 days (or such other period as ap-
plicable iaw may specity for reinstatement) before sale of the Property pursuam to any power of sale containe In this
Security instrument; or {b) entry of a judgment enforcing this Security Instrument. Thosa conditions are that Borrower: (a)
pays Lender all sums which then wouki be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses Incurred in snforcing this
Security Instrument, including, but not limited 10, reasonabie attorneys’ 1ees; and (d) takes such aclion as Lender may
reasonably require to assura that the llen of this Security Instrumant, Lender’s rights in the Property and Borrower's obliga-
tion to pay the sums secursd by this Security Insirument shall continue unchanged. Upon reinstatement by Borrower, this
Security Instrument and the obligations secwed hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shal not apply In the case of acceleration under paragraph 17,

19. Sale of Note; Chauge of Loan Servicer.  The Note or a partial interest in the Note (together with this Sacurity
instrument) may be soid one or more times without prior notice 10 Borrower. A sale may resuft in a change in the entity
(known a8 the "Loan Servicer™) that collects monthly payments due under the Note and this Security Insirumemnt. There also
may be one or mora changes of the Loan Servicer unrelated to a sale of the Note. I there Is a change of the Loan Servicer.
Borrower will ba given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and addvess of the naw Loan Servicer and the address t0 which paymeris should be made. The ndtice
will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on of in the Property. Borrower shall not do, nor allow anyone else to do, anything atfecling
the Property that is in violation of any Environmenrtial Law. The preceding two semences shall not apply 10 the presence.
use, or storage on the Property of small quantities of Hazardous Substances that are generaily recognized to be ap-
propriate to normal residential ugses and to maintenance of the Property.

Borrower shall promitly give Lender written notice of any investigation, claim, demand, lawsult or other action by any
governmenial or ragulatory agency or private party involving the Property and any Hazardous Substance or Envirohmental
Law of which Borrower has actual knowladge. !f Borrower learns, or is notified by any governmental or reguiatory authority,
that any removal or other remediation of any Hazasdous Substance affecting the Property is necessary, Borrower shal!
promptly take ali necessary remadial actions in accordance with Environmental Law.

Form 3001 ge 4 of 5 pagey
intials




Loan No. 5225677
|

As used in this paragraph 20, "Hazardous Ssbitances™ are those substances deflmed as toxic or haiardour substan-
mwwmmmmm gareline, korasens, othar Mammable or toxic petroleumm products,
toxic pasticides and barbicides, voladlie selvents, materials containing asbestos or formaldehyde and radioactive matertals,
As wed In this paragraph 20, "Eavironmental Law™ wmeass federal laws amd laws of the jurisdiction wiere the Property b

located that reisie 10 health, sadety or anvironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as ollows.

21. Acoderatien; Remadies. Lender shall give notice to Borrower prior to acceleration following Botrower’s breach of
any covenamt of agresment ln this Security Instrumpant (et ot prior to acceleration wnder paragraph 17 wmless applicable
law provides otherwise). The notdice shall spacily: (a) the defauls; (b) che action required to cure the dofamlt; (c) 3 date, not
lass tham 3O days from the date the notice s givem to Borrowar, by which the defauit must be cured; and (d) dthat fallwre to
cury the defauit on or befors the date specified in dhe motice may resuit in acceleration of the sems secured by this Securicy
Instrement and sale of the Property. The notice shall ferther Imform Borrower of the rigit to relmstate after accderation and
the right to bring a court action (0 assert the now- axistence of a defanit or amy other defense of Borvower 1o acceleration
and sale. H the dafauit Is not cared on or before the date specified In the notice, Lander at its option may require Immediace
payment ln full of alf sumis secured by this Secwrity Justrumment without further demand and may Invoke the power of sale
and amy other remadles permitted by applicable law. Lender shall be eatited to collect all expentas incurred in purswing
the remedias provided in chis paragraph 21, Induding, but not Umited to, reasomable attomeys’ fees and costs of tide
evidence.

i Lender lnvokes the power of sale, Lamder shall give a copy of a motice 10 Borrower In the manner provided n
paragraph 14, Lender shall publish the notice of sale once 2 week for thres consecudve weeks in 3 newspaper published In
SHELBY Coumty, Alsbama, and thereupon shall sefl the Property to the highest bidd
public auction at the front door of the County Courthouse of this Councy. Lender shall deliver to the parchaser Lander's
deed comveying the Property. Lamder or its desigmes may purchase the Propetty at any sale. Borrowsr covemants amd
agrees that the proceads of the sale shall be applied In the following order: (a) to all expenses of the sale, luciuding, but not
limited to , reasomable attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) amy axcess to tha person
or persons legally entitlad to k.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
inslrumeni without charge (o Borrower. Borrower shall pay any recordation costs.

23. Waivers.. Borrower walves all rigs of homestead exemption in the Property and redinquishes all rights of cur-
tesy and dower In the Property.

24. Riders to this Security Instroment. H one or more riders are executed by Borrower and recorded 1ogelher with
this Sacurili instrument, the covenants and agreemants of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Insirument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)]

._
-
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Adjustabie Rate Rider Condominium Rider 1-4 Family Rider
Qractuated Payment Rider X! Pianned Unit Deveiopment Rider Biwsekly Payment Riler

E Batioon Rider Aale improvemen Rider Second Home Hider
Other(s) {spscity]

BY SIGNING BELOW, Borrowsr accepis and agrees to the terms and covenants coslalned In this Security Instrument '
and in any rider(s) executed by Borrowsr and recorded with it. N

Whnesases:
l {Seal)
ROBERT 7. ADAMS -Bomower
Social Security Number NN
,/f |
— (Seal)
MARIANNE ADAMS —Bormower
Social Security Numbe
(Sean
~Bormower
Social Security Number
(Seal)
—Bomower
Soctal Security Number
Form JOO1 9/9Qpage 5 of 5 pages)
[Space Below This Line For Acknowiedgment]
STATE OF ___ALABAMA COUNTY OF SHELBY
On thig 20th _@ay of October 1333 | the undersigned, a Notary Public

in and for said county and In sgid state, hereby certity that _Robert T. Adams and
Marianpe mm.,:ﬁmumu.__a , whose namet 2Lt signed to the

foregoing instrument and who _az2_ known to me, acknowiadge before me that, being
informed of the contents of the Instrument, _they  executed the zame voluntarly
and as _thelract on the same bears dats.

Given under my hand and seal of office this 20th _day of _Qctober 1999
j
Ay commissio expires . 2L10/00




" Loan No.5223477 | ;

| PLANNED UNIT DEVELOPMENT RIDER

i THIS PLANNED UNIT DEVELOPMENT RIDER {s made thiSOTH day of _OCTOBER, 1999 | |
| mdilinwmmwmmwwamwmmumw.DeudoleﬂurS‘:_ccgny |
| Deed the * Imm';afﬂwmm. iven by the undersigned (the "Borrower”) to secure Borrower's i
| Note 1o _SOUIHTRUSE WOR-S Mi_——m — ——— (the "Lender”} |
- of descrived in the nstrument at:

ey il ThiT OANE, ATABASTER, AABABUA 33007

‘ [Froparty Agoress)

 The Property Includes, but is not limited 10, & parcel of [and Improvec with a dwelling, together with other such

. parceis and certain common sreas and factiities, as describedin.
Instrument #1997-154619, Instrument #1994-15844 and Instrument #12900-20040

the "Daclarstion”). The Property is & pant of a planned unit development known as
| Summer Brook

of Pawwad Jnit Dmlnﬂn;nﬂ

the "PUD"). The Property alwo Muduhm:“m'tmeﬁ in he homaownaers aseociation or equivalen enity
| mumummmmumwnm'mmmuﬂwmmm
. and proceeds of Borrower's interest. |

| PUD COVENANTS. in addition to the covenants and agreements made In the Security instrument
| Borrowsr and Lender further covenant and agres as foliows:
| A. PUD Obligetons Boirower shall pertorm al of Borrower's obligations pndel the PUD’'s Constituen

to the Constituernt Documants.

B. Hazard Ingurance. S0 long as the Owners ASSOCiation mantams, with a genorally accepted insuranc
carrier, & "mastor® or "blanket” polcymnngihthpMywhichltuﬁmmLMWMMkh
surance coverage in the amounts, for the periods, and agalnat the hazards Lender requires, including fire and
hazards included within the term "extended coverage,” then:

() Lender waives the provision in Uniform Covenam 2 for the monthly payment to Lender of tho yearly
premium instaliments for hazard insurance on the Property; and

i (i) Borrower's obligation under Unitorm Covenant 5 to maintain hazard insurance Coverage on the
" Property is geemed satisfied to the extent that the required coverage is provided by the Owners AssoCiabon pONCY .

| Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by

| the master or blanket policy.

| In tHe avent of a digtribution of hazard insurance proceeds in lieu of restoration or repair following a 088 1o

| the Property, or t0 common areas and facilities of the PUD. any proceeds payabla to Borrowor are hereby aseiQ—

| ned and sha)t be paid to Lender. Lender shall apply the proceeds to the sums socured by the Security Instrument,

| With any Sxcees paid 10 Borrower.

C. Public Liabliity Inmmance. Borrower shall 1ake such actions as may be reasonable to insure mat
mnwmmummlmm\updiwmcmhm. amount, and extent of
covearage to Lender.

D. Condemnation. The proceads of any award or claim for damages, dirgct or consequential, payable 10
Borrower in connection with any condemnation or other taking of all of any part of the Property or the common
areas and facilities of the PUD, or %or any conveyance in lisu of condemnation, are hereby assigned and shall be
paid 1o Lander. Such proceeds shall be applied by Lender to the sums sacured Dy the Security Instrument as
provided in Uniform Covenant 9.

E. Lender's Prior Consent, Borrower shall not. except after natice to Lender and with Lender’s pnor w
ten consent, either parption or subdivide the Property or consam to.

(I} the abandonment or termination of the PUD, except for abandonment or termination required by law
in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnaion of
sminent domain;

(i) any amendment to any provision of the "Constituent Documents” i the provision is for the express
banefit of Lender,;

(i) termination of professional management and assumgtion of self-management of the Owners
Agsociation; or

(iv) any action which would have the effect of rendering the public Hability insurance COVErage main—
tainad by the Owners Asaocistion unacceptabie to Lender,

F. Remedies. If Borrower doee not pay PUD dues and assessments when due, then Lender may pay tham.
Any amounts disbursed by Lender under this paragraph F shal become additional debt of Borrowsr securgd by
the Sacurity Instrument. Unigss Borrower and Lender agree to ather terms of payment, these amounts shall bear
Interest from the date of digbursemant ut the Note rate and shall be payable, with interest, upon notice from Lendes

to Borrower requesting payment.

By ING BEL .mmmmmmw: and ontained in this PUD Rider.

. _ (Sea)) ZoX> . (See)
- BarTirwir ~Borows
e — N .{Sﬂ) S S I {Seal)

ﬁ__flEzzﬂhff'1r—tﬁﬁni"£uwgEi —— 'TJE::P

MULTISTATE PUD RIDER ~Singie Famity-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3150 9/90
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