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THIS MORTGAGE {"Securnity [nstrument”) is given on the ’Q‘b\ day of MLQV , 1999l he grantor 1s
Horace L. Key, III
("Borrower”). This Security [nstrument is given (o Horace L. Key, Jr.
. and whose

address is P.O. Box 1046, Pelham, Alabama 35124

(“Lander™). Borrower owes Lender the principal sum of

Twenty Thousand and 00/100 Doilars (LU.S. 3.20,000.00 i
This debt is evidenced by Borrower’s note dated the same date as this Secunty Instrument ("Note™), which providezs for
monthly payments. with the full debt, if not paid eariier. due and pavable on November 1, 2004
This Security Instrument secures to Lender: (a) the repavment of the debt evidenced by the Not2, with int2rest, and ail renc:w_aij.
extensions and modifications of the Note: (b) the pavment of all other sums. with 1nwerest. advanced undar paragracn /¢ 2
prot2ct tha secucity of this Security Instrument: and (<) the periormance of Borrower

—_

covanants and agraaments uncar S
Security Instrument and the Note. For this purpose. Borrower does hereby mc}nﬂjggu erant and convey to Lender and Lenger s
successord and assigns, with power of saie. the following descrined property located 1n

l...l"l

Stielby Councy, Alzpamd

Lot 2-3, accnrdlng to the map and survey of the 1974 Addition to Shelby Shores,

Phase 1, as recorded in the Map Book 6, Page 15, in the Office of the Judge of
Probate of Shelby County, Alabama.

LA

wniononas ne address o0 Wallace Drive, Shelby Shc:res
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* JTO HAVE AL\D TO HOLD thls property unto Lender and Lenderis succedsors and assigns. forever, tqnerher with all h,
improvements now or hereafter erected on the property, and all easements. appurtenances. and fixtures now or heredfter o Dar-
of the property. All replacements and additions shall aiso be covered by this Security Instrument. All qr the fl}rE“DInﬂ R
referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has theinght to i‘nﬂrtﬁana
grant and convey the Property and that the Property is unencumbered. except for encumbrances of record. Burmwer warrang
and will defend generally the title to the Property against all claims and demands. subject to any encumbrances of Tecatd.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-umform covenants with limite,
vanaﬂan& by jurisdiction to coastitute a uniform security instrument covering real property.

' U\I‘F@R‘-I COVENANTS. Borrower and Lender covenant and agree as follows:
e faWt of Principal and Interest; Prepayiment and Late Charges. Borrower shall promptly pay when duz the

_'Pnﬂ"-‘iy-'ﬁ &f m& interest on the debt evidenced by the Note and any prepayment and late charges due under the Nota,

R 5 Fﬂ&ﬁs fﬂr Taxes and Insurance. Subject to applicable law or o a written waiver by Lender, Borrower shall pay
Lm&ermlﬁe dﬂy monthly pavments are due under the Note, until the Note is paid in full. a sum ("Funds”) for: (2} yearly taxe,
and ﬂﬁesm&m which may attain prmrm over this Secumy Instrument as a lien on the Property: (b) yearly leasehold payment.
or ﬂrﬂund rents on the Property, if any; (c) yearly hazard or property insurance premiums: (d) yearly flood insurance premiums.
if any: () yt:ari) mortgage insurance premiums, if any; and (f) any sums payabie by Borrower to Lender, in accordance with
the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow Items.”
Lender may, at any time. collect and hotd Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgdge loan may require for Borrower's escrow account under the federal Real Estate Settiement Procedures Act of

1974 as. mﬁded from time to time, 12 U.S.C. Section 2601 er seg. ("RESPA™), unless another law that applies to the Fund,

sets a laﬁser amount. If so, Lender may. at any time, collect and hold Funds in an amount not to exceed the lesser amount
Lender may estimate the amount of Funds due on the basis of currear daca and reasonable estimares of expenditures of future
Escrow. Items or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency. instrumentality, or entit
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall appty the Funds to pay the
Escrow Items. Lender may not charge Borrower for holding and applying the Funds. annually analyzing the escrow account. or

-'venfymﬂ the Escrow ftems. unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such

a charge. However, Lender may require Borrower to pay a one-time charge for an independant real estate tax reporting service
used bv Lender in conmnection with this loan, uniess applicable law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds.

Borrawer and Lender may agres in writing, however. that interest shall be paid on the Furds. Lender shall give to Borrower.

without charge. an annual accounting of the Funds. showing cradits and debits to the Funds and the purpose for which eacn
debic to the Funds Was made. The Funds are pledged as additional security for all sums securad by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law . Lender shail account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds heid by Lender at anm
time is not sufficient to pay the Escrow [tems when due. Lender mayv so noufy Borrower in writing: and. in such case Borrower

~ shall pay t# Lender the amount necessary to make up the deficiency . Borrower shall maks up the deficiency in no nwre thar

twelve monthly payments, ar Lender’s sol2 discretion.

Upon pavment in full of at! sums secured by this Security Instrument. Lender shall prompthy refund to Borrower ar:
Funds heid by Lender. If. under paragraph 2!. Lender shall acquire or sell the Property. Lender. prior to the acquisition of st
of Lhe,Perért'}u shall apply anv Funds heid by Lender at the time of acquisition or sale as 2 credit aganst the sums sevurad
this Securify Instrument.

3. Application of Payments. Unless apphcable [aw provides otherwis2a. all payvments rocatved by Lender under parIrapn:

iy
1 "‘"I"""‘

| and 2 shall be applied: first. to any prepavment charges due under the Note: second. to amounts pavadle under paragran?
third . 1o intarest dus: fourth. to principal du2: and last. to any late charges due under the Now,

4. Charges:; Liens. Borrower shall pay all taxes. assessments. charzas, fines and imzositions aunbutable w the Proc
whish mav attain priority over this Securiey Instrument. and izusenold pavments or grownl fenls, 17 2ny . BOTIOWRT

‘n2se cohizations o the manner providal in parazraph 2. o tf nat paid 1o that manner. Boriower s 2f ooy 2T On LN Jiraun
') ine person owed paymant. Burrower shalt promoily furmisi o0 Lender afl notices of Amounis 1o D2 parg unlar e mara Tl
7 Borrower makes thesa pavmenis directiy . Borrower shall promeds furnish o Landezr racaicns enilenanl e j:;a} N
Borrower shall promottvidischargz 2o iter which Ros oronty fver s S2ouriiy INSITITEnt Unigsy BafTaner 2 2 2TEE
WU W0 i'r*c: Ddfum.m of the oblraation seourad Dy tne lien 10 2 MANnSr CoI2DIADiE T2 LEnl2T D JOniEeTs T I00D athe R
~oo0r dzrEnds :*.g;liﬁ:;: enlorcament oF the Ao ol lEoab procgadings wman o e Lealir s oot oaperaid o Sooh e
Jndorcement of the lien: o (¢ sacures 1rom e hoidar o the a2n an a Jicamani s Jlsialirrs 10 L2NC AT sUDOrSIndn I £N0 SRR
iy Security Instrument. It Lender determunes that ans part of tha Properts 13 subjedt 10 2 aen w AT S R TS T o B 1 ER TO LSRN
this Security [nstrument, Leader may give Borrower a notice deatifving the lien. Borrowzr shall samsty the lien or tlae onT
more of the actions set forth above within 10 davy of the giving of notice. cocm 3001 9 89
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5. Hazard or Property Insurance. Borrower shali keep the lmprmernenta now exisung or herdafter erected on the
Property insured against loss by fire. hazards included within the term "extended coverazz™ and any other hazards. includineg
floods or flooding. for which Lender requiras insurance. This insurance. shafl be maintaired in the amounts and for the period,
that Lender reguires. The insurance carrier providing the insurance shali be chosen by Borrower subject, to Lendgr's approva;
which shail not be unreasonably withheld. If Borrower fails to maintain coverage described above. Lender may, at Lenders
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7. -
All insurance policies and renewals shall be acceptable to Lender and shall include 2 standard mortgage ciause Lender
shall have the right to hold the policies and renewals. [f Lender requires, Borrower shall promptly give to Lender all receipts or
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt noticz to the insurance carrier and Lender

 Lender may-make proof of loss it not made promptiy by Burrower.

© Unless. Lender and Bﬂrruuer otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Prapeﬂy dzmaﬂed if the restoration or repair is economically feasible and Lender’s security is.not lessened. [F the restoration or
repa{r 18, m}t ecnnomrcail;, feasible or Lender's security would be lessened. the insurance procezds shall be applied to the sumg
secﬂred by thls SELLIFH} Instrument. whether or not then due, with any excess paid to Borrower. [t Borrower abandons the
P‘mpc.‘rn ‘or does not answer within.30 days a notice from Lender that the insurance carrier has offered to settle a ¢laim. then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or (0 pay sums
Eetﬂre.d' by this Security Instrument. whether or not then due. The 30-day period will begin when the notice 1s given.

Un!e&s Lender and Borrower otherwise agree in writing, any application of procezds to principal shail not extend or
pnatponf the due date of the monthly payments referred to in pamﬂraphs | and 2 or change the amount of the payvments. It
under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damagt to the Property prmr to the acquisition shall pass to Lender to the extent of the sums secured by this Securicy Instrumene
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.

Borrower shall occupy, establish. and use the Property as Ecrrowar's principal residence «ithin sixty days after the execution of

this. Secunty Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year after
the. d:ltr'.' of occupancy. unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld. or unless

| eyenuating circumstances exist which are beyond Bﬂrrnu.er s control. Borrower shall not destroy. damage or impair the
: F’roperty allow the Property to deteriorate. or commit Waste on the Property. Borrower shall be in default if any forfeiture

action or proceeding. whether civil or criminal, is begun that in Leader’s good faith judzment could result in forfetwure of the

'Pmpcm or otherwise materially impair the lien created by this Security Instrument or Lender's secunty interest. Borrower mav

cure such a default and reinstace. as provided in paragraph 18. by causing the action or prGLE"dan 1o be dismissed with a ruling
that. in Lender’s good fuith determination. preciudes forfeiture of the Borrower's interast in the Property or other material
impdirment of the lien created by this Security Instrument or Lender’'s security interast. Borrower shall also be in default if
Borrower, during the loan application process. gave materially false or inaccurate information or statements to Lender (or fai{ed

to provide Lender with any material information) in connection with the loan evidenced by the Note. including. but not limued

to. representations concerning Borrower's occupancy of the Property as a principal residense. [f this Security Instrument 13 on a
leaseholq. Borrower shall comply with all the provisions of the lease. If Borrower accuires fee title to the Property. tne
leasehold and the fee tirle shall not merge unless Lender agress (o the merger in wrniunyg.

7. Protection of Lender’s Rights in the Property. It Borrower taiis to pertorm tite Jov2nants and agreements conduinad I
this Security Instrument. or there is a legal proceeding that mav sicnificantly affect Lens -‘."5 rights in the Property (such as o
proceading in bankruptcy. probare. for condemnauon or forreiture or o enforce laws or rz2ulations). then Lender may d2 anc
pay for whatever is necessary to protect the value of the Property and Lender’s rights i the Property. Lenders actions mas
include baving any sums secursd by a lien which hus priority over this Security Iasirument. appearing in court. parins
razsonable attormevs” fe2s and enterinz on the Property to mak2 repairs. Although Lendzr mu take action under thiy parazraph
7. Leadar does not have to Qo 0.

Anyv amounts disbursed by Lender under this paragropn 7 shall become addiciorzl d22t of Borrower secursd oyt
Securiny Instru*n-*bt Unless Borrower and Lendzr agras 1o other t2rms of pavma2ni. (232 Imounts shall bear intarast from G2

rlr'l-

Jatz of disbursement at the Note rare and shall be pavahiz, with interast. upon nonl2 .".':r*.*. [2nder to Borrowser raduldyiin:
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S. Mortgage Insurance. I7 Lenlzr rzguired mortgasz insorancz as 2 condinen O moanl e toan sesurad oo Szount
mstrument. Barrower shall poy the premuum, ragurrad 0o milimtnn ne movizore imyusoTozoon o 2riacn [Lotor amy foas
STOTIZATR INSUTANCT C0L2Tail fruwirad o Londer famsey 07 J2:23 0 T2 oan 2rizvl. Bornort ol DuN INE DINMURL Tdeoeees
d0Tan S0vera s sumsianiialiv @guihalant t3 N MOTIZII2 inoLring2 ot idusis 0T 2TT20l D Iost sudsidniiin, 2d .

s [0 Burrow2r O N2 MIOISAT2 WadIangg DU iotsih 10 212000 TrOTT QI QUI2UTT2 D002 iThuIlT LDPTON O, QIS Su

sLostannally edunaiznl mIOriZame M UIIaCe OV EriIe by fol Lunadiz. Barrower sTal DL 1 L2nder 2l MIONGT & Su D

onz-twelrth of the vearhy mortyag2 wsurande pramuum beins 228 oy Borrowar w Ner (a2 mhoruncs covernge lapsed vr c2hes
. :

ne in efTect. Lender will accept. use and reqain these payments 25 a loss réserve in liew 207 Gr(gag: msuranse. [ o5y 22t
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- DAy MENts May no longer be requtred at the option of Lender, if mortdage insurance coverage (in the amount and ﬁar the perige

that Lender requires) provided by an insurer approved by Lender again becomes availabie and 1s obtained. Borrﬂ\t er shall pay

~ the premiums required 0 maintain morigage insurance in effect. or to prpovide a loss reserve. untii the reau[wem:.nl: iﬂr mortzag.
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law. '

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. LencL-:r shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection. - .

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, In connection with any
condemnation or other taking of any part of the Property, or for conveyance in [ieu of condemnation. are hereby assigned ang
shatl be- patd to Lender.

inodhe tuent of a total taking of the Property, the procesds shall be applied to the suUms secured by this Security Instrument

_'whether or, fiot then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fajr
market: »zjﬂe ﬂf the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Sﬂ.unty Enﬁtmmcnt immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured b
this “Security Instrument shall ‘be reduced by the amount of the procesds multiplied by the following fraction: (a) the tota:
amctunt of the sums secured immediately before the taking. divided by (b) the fair market value of the Property immediatel,
beforeé the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which tha fair
market value of the Property immediately before the taking is less than the amount of the sums securad immediately befora the
taking. uniess Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the procesds shall
be apptied to the sums secured by this Security Instrument whether or not the sums are then due. ;
| Tf the Property is abandoned by Borrower, or if. after notice by Lender to Borrower that the condemnor ofters to make an
award or settle a claim for damages. Borrower fails to respond to Lender within 30 days after the date the notice is given.
Lender is authorized to collect and apply the proceeds. at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

‘Unless Lender and Borrower otherwise agree in writing. any application of proceeds to pnncipal shall not extend or |
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments. ;

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of .'._-._muruzatmn of the sums secured by this Security Instrument granted by Lender to any successor int interest of Borrower shall  ©

[
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not.operate to reiease the liability of the original Borrowér or Borrower's successors in interest. Lender shall not be required to
comrence proce2dings against any SuUCCessor in nterest or refuse 1o extend time for pavment or otherwise modity amoruzauor
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrowers
successors in interest. Any. forbearance by Lender in exercising any right or remedy shait not be a waiver of or preciude the
exercise of any right or remedy.

- 13. Successors and Assigns Bound: Joint and Several Liabitity; Co-signers. The covenants and agreements of this
Security Instrument shail bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions ot
paragraph 17. Bosrower's covenants and agresments shall be joint and several. Any Borrower who co-signs this Security o
Instrument but does not execute the Note: (a) 1s co-sigming this Security Instrument only to morgage, grant and convey tha:
Eﬂrrmuex s intarest in the Property under the terms of this Security Instrument: (b} 15 not personally obligated to pay the sums =
scured by this Security [nstrument: and () agress that Lender and any other Borrower may agres to extend. modify. forboar oo »
make any accommodations with regard to the terms of this Security Instrument or the Notz without that Borrower s consant.

'13. Loan Charges. [f the loan securad by this Security Instrument is subject to a law which sets maximum [oan cnarges.
and that faw is ﬂnullj." interpretad so that the tnterast or other loan charges coflected or W be collected in conaection with (nc
loan exceed the permitted himits, then: (a} any such loan charez shall be reduced by the amount nacessary 10 reduce the ¢hargs

-,

ro the permitted limit: and (b) anv sums already collected from Borrower which excesdz< permitted limits wiil be refunded (C
Borrower. Lendar ma choosz 0 make this refund by reducing the principal owed under the Not2 or bv making a Jdirad
pavment 1o Borrower., If a rzfund reduces princical. th2 reduction wiil b treated as a parnal prepayment without 2o
prepayment chargs under the Nota.

14. Notices. Any notize v Borrower provided tor in this Securtey [nstrument shall pe given oy dzlivering (t or by muinins

‘I'.r“:l'lm"::'-“.rf""l' '.I_-_ .

L vlnd e

12 by firse class mail unfess apeiicadble law requires use of another method. The notice shai bc directed w the Proger —‘x-k,i\.ir-::v
JT A otlier address BGI"I’D“’E[’ di:ﬁiﬁﬂﬂiih t'"- nuilc2 o Lender. .j\ﬂ".' nolice W L2ndear s =qi] phe giveln D-.,' F1rst ‘:i...l:-: IR
[2rder s address siazed herain or any other address c2nder d2signei2s by nouse Bﬂ'“'"‘- ver. Any notice providad foromot L
Sevuny [astrument shail be deamad t) fave fe2n wiven (o Borrower or Lender when v en 23 provdad an 1018 paragral’ 3
15, Gorerning Law; St:% erability . This Securis Imsirement shall Se Zowernzl o deras awm and e o 8
""'ljlul._ Yo :..“L WA Hl.::-' E[” P 'kJ._r-..:'.j [ :Cu...ltf:. E.‘ T Al BT :_:"“'. D_":',|~}1L‘an e '-._‘;.._1'._.:,'_1 N 5:.:_r [~sirumizns o _ )
JOTIISy W apphianbie v such conion shalt not arrzos wner provisans of (hiry Sevunty imtrument o the Note whilt o
soven 2o wuhous (heeconficnng prosvnton. To s end e provi-ions of s Seounn iastrumant and e NotZ ST Lo

o he saverable.
16. Borrower's Copy. Borrower shall be Ziven one contormed copy of the Note and of this Securiy [nstrument.

Farm 3001 990 &
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.+ = .17. Transfer of the Property or a Beneficial Interest in Borrower. [f all or any pant of the Property or any mnterest in g

s sold or transferred (or i a heneficial interest in Borrower is soid or rransferred and Borrower is not a naturdl perf:sﬂﬂ} Withou
[ender's prior writlen consent. Lender may, at its option. require immediate payment in full of all sums secprad by this
Security Instrument. However, this option shall not be exercised by L ender if exercise is prohibited by federal law as of the dae
of this Securuty Instrument. '

If Lender exercises this option, Lender shall give Borrower notice of acceieration. The notice shall provide a pertod of not
less than 30 days from the date the notice is detivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period. Lender may invoke any remediey

_ permitted by this Security Instrument without further notice or demand on Borrower.

. 18.. Barrower’s Right to Reinstate. [f Borrower mests certain conditions. Borrower shail have the rignl t0 have
enfurcement of this Security Instrument discontinued at any lime prior to the earlier of: (2} S days (or such other period as
&PPi!Eabieinw may specify for reinstatement) before sale of the Property pursuant to any powes of sale contained in this
Security Instrument: or (b) entry of a2 judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender "'a_'i-l‘--ﬁums which then would be due under this Security Instrument and the Note 15 if no acceleranon had occurrad: (b
cures any default of any other covenants or agreements: {(¢) pays ail expenses incurred in enforcing this Security Instrumenc.
including. but not limuted 1o, reasonabte attorneys’ fees: and (d) takes such action as Lender may reasonably require to assure
that th:: lien of this Security Instrument, Lender’s rights in the Property and Borrower's objigation (0 pay the sums securad by

this Sevcurity Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the

obligations secured hereby shall remain fuily effective as if no acceleration had occurred. However, this right 10 reinstate shali
noc apply in the case of acceleration under paragraph 17.

~ 19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may resuit in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelatad 1o 2 ¢vl2 ~f tha Noare I8 ther? s a chane2 of the Loan Sarvicer, Borrower will be
given written notice of the change in accordance with paragraph 1+ above and applicable law. The notice will state the name and
adxi_rﬁﬁs of the new Loan Servicer and the address (o which pavments should be made. The notice will also contain any other

: i’r}i‘fﬁmmtinn required by applicable law.

" 20. Hazardous Substances. Borrower shall no dause or permit the presence, use. disposal. storage. or release of any

" Hazardous Substances on or in the Property. Borrower shall not do. nor allow anvone else to do. anything affecting the

Property that is in violation of anv Environmental Law. The preceding two sentences shall not apply to the presence. use. Of

" storage on the Property of small quantities of Hazardous Substances that are generaily recognized to be appropriate to normal
rasidential uses and to maintenance of the Property.

'~ Borrower shall promptly give Lender written notice of any investigation, claim. demand. lawsuit or other action by any
govemmental or regulatory agency ot private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns. of is notified by any govermmental or regulatory authority. that
anv removal or other remediation of any Hazardous Substance affecting the Property s necessary. Borrower shall promptly rake
J1l necgssary remedial actions in accordance with Environmental Law. |

As used in this paragraph 20. "Hazardous Substances” are those substances detined 23 toxic or hazardous supsfansas by
Eavironmental Law and the foilowing substances: gasoline. karosene. other flammable or toxic petroleum products. XY
resticides and herbicides. volatile solvents. matenals containing asbestos or formaldehvdz. zzd rdioactive matarials. As Lsad 1n
this pafagraph 20, "Environmental Law™ means foderal laws and laws of the jurisdicton where the Property is located 12!
ralate to health. safety or environmental protection.

NONLUNIFORM COVENANTS. Borrower and Lender turtaer covenant and agrez a3 oilows:

11, Acceleration; Remedies. Lender shall give notice to Borrower priotr {0 acceieration following Borrower's breach
of any covenant or agreement in this Security Instrument {hut not prior to acceleration under paragraph 17 unless
appiicable law rprm*ide-ﬁ otherwise). The notice shall specify:  (a) the default: (b) the action required to cure the detauft:
() a date. not less than 30 davs from the date the notice is civen to Borrower. by which the default must be cured: and
() that failure to cure the default on or before the date specified in the notice mad result in acceleration of the sui
secured by this Security Instrument and siale of the Property. The notice shall furtaer inform Borrower of the right v
ceinstate after acceleration and the right to brin2 21 court action tn assert the nun-gsisience of a default or an: nther
defense of Borrower to acceleration and saie. If the default is not cured on or before the date specifted 1n the nolive.
[ ender. at its aption. may require immediate payment in full of all sums secured bt this Security [nstrument wgnous
further demand and mas invoke the power of sate and any other remedies permitlcd 2 appiicable taw. I ender shail Do
entitled to coliect all expenses incurred 1 pursuing the remedies provided in this puarazraph 21 inciuding. but not fierniloe
to. reasonible attorneys’ fees and costs of title evidenve.

Eorm 3001 8.0
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“ .~ If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in thé manngr provided
paragraph 14. Lender shall publish the notice of sale once a week for three consecutive weeks inan ﬁspnpﬂz published
Shelby County, Alabama, and thereupon shall sell the Property to the highest bidd.
at public auction at the front door of the County Courthouse of this County. Lender shall deliver to fhe purchas.
Lender's deed conveying the Property. Lender or its.designee may purchase the Property at any salé. Borrower covenan
and agrees that the proceeds of the sale shall be applied in the following order: (a) to all expenses of the sple, includin.
but not limited to, reasonable attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess
tha person or persons legally entitled to it.
22, Release. Upon payment of all sums secured by this Secunty Instrument, Lender shail release this Securtty Instrurme
"u- 1ﬁmut charge to Borrower. Borrower shall pay any recordation costs.
- 23;"Wiivers. Borrower waives all rights of homestead exemption in the Property and relinquishes ail rights of curtesy a:

dawer m thc Pmpert}

| -t R:d&rs to this Security Instrument. If one or more riders are executed by Borrower and recorded together with th
| Secunw Instrument, the covenants and agreements of each such rider shall be incorporated 1nto and shail amend and suppleme

~ the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
| {Chﬂk apphcable box(es)}

;’ Adjustable Rate Rider Condominium Rider 114 Family Rider

| [ Graduated Payment Rider Ptanned Unit Development Rider L Biweekly Payvment Rider
-t Bailvon Rider __J Rate Improvement Rider .1 Second Home Rider
L__1V.A. Rider - Other(s) [specify]

BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this Security Instrument ar
in any rider(s) executed by Borrower and recorded with it.

_Wi_t‘feﬁs‘e_sz D W tae, A /‘Zg /= (Se:

) Horace L. Key, III Borrow

’ {52!

-Bom

{Seal _ (32

-Burtower o nE . = -Bazto

. R
STATE OF ALABAMA,. | _
- On this \Q¥ day of @ e 129 - __ L the undersigned N

| 2 Notary Pualic in and tor sa:d count: 2nd in said state. ner2oy o2EUY I

Horace L. KRey, III

foragoing convesandd. and who o jg Known o me. 2Iknow ledze
Qf the convayandes. " nhag exacued tha same volunrarniiv and 2
Given under o Rand and s2ul of ot (2 dav o5

My Commussion Expiras:

Notary Publh
oy D (7o |t February 6, 2002

RO R 30POIS '

TBiveiighen, A 25235

This instrument was prepared by
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