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MORT_‘GAGE FORM | FORM 10038 n-} 1279
This instrument prepared By -
' CENTRAL STATE BANK
State of Alabama Poat Office Box 160
SHELBY __ Couty. Calera, Alabama 35040

]

MORTGAGE

THIS INDENTURE is made and snieredinto this _ L 250 doyor _OCtober 13 99 pyandbetween ..o ...
A. W. Clark and wife Janice Clark

L [ —_—_—

(hersinafter called “Morigagor,” whether one or more) and CENTRAL STATE BANK, Calera, Alabama, an Alabama banking corparation ihereinafter

Ilad M .
ca orignges ONE HUNDRED SEVENTY TWO

WHEREAS, said Mortgagor is (are} justly indebted to the Mortguger in the principal sum of THOUSAND DGLL&RE AND 00/ 100
dollars (§ 172,000.00 j as evidenced by that certain promissory note of even date herswith, which bears interest as provided therein,
which is payable in secordance with its terma, and which has a final maturity date of _Upon Demand . . . _ .

evidenoed by the promissory note or notes hereinabove specificaily referred to, as well as any extension or renewsl or refinancing thereof or any
part or porticn therwof, and also to secure any other indebtedness or indebtednesses owed now or in the future by Mortgagor to Morigagee. as maore
fuliy desoribed in the next paragraph heresof (both of which different type debta are hereinafter collectively calied “the Debt™); and,

WHEREAS, Morigagor agresd in incurring said indebtedness that this mortgage ahould be given to secure the prompt payment of the indebtednesa n

WHEREAS, Mortgagor may be or berwafier become further indebted to Morigagee, a2 may be evidenced by promissory note or notes or ctherwise,
and it in the intant of the parties hereto that this mortgage shall socure any and all indebtednesses of Mortgagor to Mortgagee, whether now existing
ot hersafter arising, dus or to become due, absolute or contingent, liquidated or unliquidated, direct or indirect, snd, therefore, the parties intend
this mortgage to secure not only the indsbtedness svidanced by the promissory note or notes hereinabove specifically referred to, but also to secure
any and ali other debts, cbligations or liabilities of Mortgagor to Mortgagee, now existing or hereafter arising before the payment in full of the
indebtedness vvideticed by the promissory nots or notes hareinabove specifically referred to {(such as, any future loan or any future advance), together
with sny and sl extensions or renewals of same, or any part thereaf, whether evidenced by note, open account, endorsement, guaranty. pledge
or otherwise.

NOW. THEREPORE, in copsiderstion of the premises, Morigagor, and all others executing this mortgage, does (do) hereby grant, bargmin, mell ‘
and convey unto the Morigagee the following described res! estate, together with ali improvements thereon and appurtenances thereto. situated

SHELBY County, Alsbama {said real estaie being hereinafter called *Real Estate’™):

Lot 4, according to the map and survey of River Oaks, as
recorded in Map Book 18, Page 70, in the Probate Office of

Shelby County, Alabama.

THIS IS A FIRST MORTGAGE OF VACANT LAND.

Together with all the rights, privilagss, tenements, appurtenances and fixtures appertaining to the Real Fatate, all of which shall be deemed Hea!
Extate and ahall be convaysd by this mortgage.
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mHA\?EhHDmHﬂi.DthiﬂldEﬂlhmhmm,ihwmdn-ilnlhmnnﬁnﬂoﬂlllﬂmuﬁthuzlHwt;m
A i Rea! Estate and has a good right to sell and convey the Real Estate aa ; ¢
mmmumammmmumﬁ.m.mmumuﬂn-mtmmmm-ﬁm the
Reul Estate unto the Mortguges, anainet the lawiul claime of all persons. b “1

For the of farther securing tha payment of ths Debt, the Morig agreas io: (1) pay ali Laxes, sssessmmentis, and other liens taking
priority over thi (hersinafter jointly called "Liens™), and if default is made in the payment of the Liens or any part thereof, the Marigages,
at its oplion, may pay m{!jhupthnﬂulhﬂhmn'unnllyinnr-d.inmmmnnnumdwﬂhnchmnpmi-umnyhuti-fd:tury
malicious mischief and other perils wsaally covered by o fire insurance policy with standard
MMWLMM.HHLMIHEHMMW.uihinhﬂm:ylwnﬂi vancs to be in an amount sl
mwhhﬂwvﬂuﬂﬁlwnhﬂhdmhmEmumkuthaﬂomﬂwin-ﬁﬂulh-tmhimumnﬂ
may 2 lomser amount The hnﬂﬁﬂpﬁcynnﬂ.ﬂrnﬂmuthuﬂm.;hnﬂbedtﬁﬂudmmdhﬂdhymeﬂwqunntﬂ
the Dubt is paid in full. The ortgimal Jnﬂqlndlllwthmmutpmﬁduthltuwymnmhunuﬂhd-ithuuttheimmr
' mach cancellation to tha Mortgngee.
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The Morigagor hereby sssigns and pladge to the as farther security for the payment of the Debi, each and every policy of hazard
isssrance now or bereafr in effect which ineures said or any part thereof, together with ail the right, title and interest of the
MHMHMﬂmﬁM.MHmMMMHIHMHmW- right. title and interest in and Lo any premiuma
paid om such bazard insarance, inciuding sll hhmlﬂlﬂhﬂ.“ﬂuﬂnﬂ:ﬂmflﬂlhkmﬂmﬂuﬂ]Elt.ltl:inlumdulpn:iﬁadlhnﬂ

and notice to any person, the Morigagee may declare the antire Debt due and payable and thus
may be foveciossd ss hereinaftor provided: and, regardieas of whether the Mortgagee deciares
morigage subject to foreclosure, the Mortgagee may, but shall not be obligated to, insure the Real Evtate
tor its tull insorable valus (or for sech lesser mmount as the Morigagee may wish) against such riska of loaa for itz own bensfit, the proceeds
from such insurancs {less cost of eollecting wama), if collectad, to be credited against the Debt, or, at the election of the Mortgages, such procesds
may be used in repairing or retonstructing the improvemenia located on the Roal Estate. All amounts spent by the Mortgagee (or insurance of
for the payment of Lisns shall become a debt due by the Mortigagor to the Mortgages and ai once payable without demand upon or noticr Lo
the Morigagor. and shall be secured by the lien of this morigage, and shall bear interest from date of payment by the Morigagee untii paid a1
the rate provided in tha promissory note or noles referred to hersinabove.

Az farther security for the paymant of the Debt, the Morigagor hereby assigns and pledges to the Mortgagee the foliowing described property.
rights, claimas, rents, profits, issues and revenues:

1. al! rents, profits, issces, and revenues of the Reel Estate from time to time accruing, whether under lanses or tenanciea now exiating or hereafter
Erl:ild, reserving to the Morigagor. so long as the Mortgagur is not in default hereunder. the right to receive and retain such rents, profita, 1ssues
and reven s

2 all judgments, awsrds of damanges and settlements harcafter made resulting from condemnaton proceedings or the laking of the Real Estate,
or any part therec!, under the power of emineni domain, or for any damage (whether caused by such taking or otherwise) to the Real Estale,
or any part thereof, or to any vights sppurtenant thereic, inclading any sawnrd for change of grade of streets, snd ali paymenta for the voluntary
uhnfthiﬂullnnl.mnnypuﬂthluuf,inﬁﬂuﬂhminufm power of emineat domain. The Mortgagee is hareby aunthorizad on behalf
of, and in the nams of, the Mortgagor to exscuts and deliver valid scquittances for, and appesl from, sny such judgments or awards. The Mortgages
wlm-ﬂmhmmﬂtd,ﬂrmpnw,-ﬂnmmjmtnf-ﬂﬂuﬂw'nupmminmmﬁnn-ith-nypruﬂ-din:
urm-uﬁnud-crihdinthhnbnm'rlphi.indudiummmlndlmr-'ﬁu.mthnﬂehtinnunh manner a8 the Mortgagee elocts,
or, at the Mortgages's option, the entire amount, or any part thereof, so recxived may be released or may be used to rebuild, repair or restore any
or all of the improvements located oo the Real Estate.

The Mortgagor agress io taks good care of the Roal Eviate and all improvements located therson and not to commit or permii any waste thereon,
snd at all times to maintain such improvemants in as good condition as they now are, reasonable wear and tear excepted.

Notwithstanding any other provision of this morigage or the note or notes evidencing the Debt, the Debt shall become immediately due and
payable, at the option of the Mortgages, upon the conveyance of the Raal Esinte, or any part thereof or any interest therein.

The Mortgagor agrees that no delay or failure of the Mortgages to exercise any opton to declare the Debt due and payable shall be deemed
s waiver of the Morigagwe's right to sxerciss such option, smther as to any past or present default, and it s agreed that no terean or conditions
contmined in this may be waived, altsred or changed except by a written instrument signed by the Mortgagor and eigned on behalf of
the Mortgages by one of ita offioers.

After defuul on the part of the Morigagor, the Mortgagee, upon bill filed or other proper legal procesding being commenced for the foreclcaure
of this morigags, shall be entitled to the appointznent by any competent court, without notice to any party, of & receiver for the rents, inwues, revenyes
and profits of the Real Estats, with power to lease and control the Real Estate, and with such other powers as may be deemed necesaary.

UPON CONDITION. HOWEVER, that if the Mortgagor pays the Debt and each and every instaliment thereof when due {which Debt includes
both (x) tha indebtedness evidenced by the i note ot notes hereinabove specifically referred to, as well as any and all extensions or renewals
or refinancing thereof, and (h) any and all other debts, obligations or lishilities owed by Mortgagor to Mortgages now existing or hereafter arising
before the paymemt in full of the indebiednese evidenced by the promissory note or notes haveinabove spacifically referred to, such as any future
loan or any fatues advance, and any and all extensgions or renewals of same, or sny part thereof, whether avidenced by note, open account, endorsement,
guaranty, pletige or otherwise) and remburass the Mortgagee for any amounts tha Mortgagee has paid in payment of Liena or insurance premiums,
and interest thevwon and fulfilla al} of its obligations under this mortgage, this conveyance shall be null and void. But if: {!) any warranty or

tation made in this mortgage s beeached or proves false in any material respect; (2} default is made in the due performance of any covenant
or agreement of the Mortgagor under this movigage; (3 defmult is made in the payment to the Morigagee of any sum paid by the Mortgages under
the authority of any provision of this morigage; {4) the Deit, or any part therec!, remains unpaid at maturity. {5) the intsrest of the Mortgagee
in the Real Estate becomes sndangered by reason of the enforcement of any pnor lien or encumbrance Lhereson: {A) any statement of lien is filed
ngainsl the Ranl Estata, or any thersof. snder the statuies of Alabams relating to the liens of machanics and materialmen (without regard
to the axistence or nonexistance of the debt or the lisn on which such statement is based); (7) any law ia passed impoaing or authorizing the imposition
of any apecific tax upon this mortguge or the Debt or permitting or authorising the deduction of any such tax from the principal or interest of
the Dabl, or by virtue of which any tax, lisn or asssssnrent upon the Real Estate shall be chargeable againat the swner of this mortgage. (5} any
of the stipulationa contained in this mortgage in declared invelid or inoperative by any court of competant jurisdiction. (3) Mortgagor. or any of
them (a) shall apply for or conmat to the tment of B receiver, trustee or liquidator thersof or of the Ranl Fatate or of ail or a substantial
part of such Morigagor's aseets, (b) be adjudicated » bankrupt or insolvent or fle a voluntary petition in bankruptcy, ic} fail, or admit in wnung
such Mortgagor's inability generslly, to pay such Morigagor's debts ma they come due, (d) make a general amsignment for the benefit of creditora,
(e} file » petition or an anawer sesking recrganization or an arrangwment with creditors or taking advaniage of any insolvency law, or (f) file
an sngwer admitting the material allegations of, or consent to, or defauvit in anawering, a petition filed agwinst such Mortgagor in any bankruptey.
reorganization or insolvency procesdings: or (10) an ordar for relief or other judgment or decree shall be eniered by any court of competent jurisdiction,
approving & petition seeking Hquidatisn or recrganization of the Mortgagor, or any of them if more than one, or appointing a receiver, trusise
or liguidator of any Mortgagor or of the Real Estaiw or of all or a substantial part of the assets of any Mortgagor: then, upon the happening
of any one or mors of sakd evemis, ot the option of the Morigages, the unpaid balance of the Debi shall at once become due and paysble and
this mortgage shall be subject 0 forsclosure and may be forsclosed ns now provided by law in case of past-dus morigages. and the Mortgagee
shall be suthorized to teke possession of the Resl Estate and, afier giving at leasi twenty-one days notice of the time, place and terms of sale
by publication once s wesk for three consecutive wesks in some newspaper published in the county in which the Ren] Estate is located, to sell
the Rest Estate in front of the courthowse door of said county at public cutery, to the highest bidder for cash, and to apply the proceeds of said
anle as follows: first, Lo the axpense of advertising, selling and conveying the Real Estate and foreclosing this mortgage, including » ressonable
altorneys’ fox; sacond, to the paymeni of any amounts that have beett spent, or that it may then be necossary to spend, in paying insurance preminms,
Liens or pther sncumbrances, with intarest thereon; third. to the paymant in full of the balance of the Debt whether the same ahall or shall not
have tolly matured st the daia of said sale, bat no interset shall be coliected beyond the day of sale; snd, fourth, the balance, if any. to bhe paid
\o the party or partiss of record to be the ownet of the Real Eatate at the time of the sale, after deducting the cost of ascertaining
who is such owner. The agrecs that the Mortgages may bid ut any sale had under the terms of this mortgage and may purchase the
Ren! Estate if the highasi therefor. At the forsclosure saie the Resl Estate may be offered for sale and sold as n whaole without first offering
it in any other manner or it may bs offered for sale and soid in sny other manner the Mortgagee may elect.

The Morigagor to pay all costs, including ressonable atiorneys' fees, incurred by the Mortgagee it callecting or secunng ar stlempting
to collect or secure the Delt, o¢ any part thereof, or in defending or stismpting to defend the prionity of this mortgage against any lien or encumbrance
on ihe Rea) Eatats, unless this mortgage in hevein exprassly made subject to any such hen or encumbrance; and/or all costs incurred in the foreclosars
of this mortgage, sither under tha power of sale contained herwin, or by virtue of the decree of any court of competent jurisdiction. The fuil mmount
of such costs incurred by the Mortgages shall be & part of the Debt and shall be secured by this mortgage. The purchaser at any such sale shall
be under no obligution ic ses to the proper application of the purchase money. In the event of & sale hereunder, the Mortgagee, or the owner of
the Debt and mortgage, or anctionesr, shall sxecule to the purchaser, for and in the name of the Mortgagor, a statutory warrenky deed e \he
Real Estate.

Plural or mingular words used bherein to designats the undersigned shall be construed to refer (o the maker or makers of this morigage, whether
one or more natural persotis, corporations, amsociations, parinershipe or other entitiss. All covenanta and agresments herein made by the undersigned
shall bind the heirs, pereonal répresentatives, succansors and assigns of the undersigned: and every option, right snd privilege herein reserved
ar secured to the Mortgugue, shall inure to the benafit of the Morigages's successors and amyigns.

in whareo! Mortgagor has (have) umt’irthfﬁ_rﬁm_pm ssal on the date first

.
(SEAL}

above. |
£

iBEALY

A. W. CLARK

(BEAL) (SEAL)
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— SHELRBY  County }

I, the undersignad anthority, a Notary Public, in and for said county in said state, hereby certify that
A: W, CLARE AND WIFE JANICE CLARK

whose namae(s) i (are} ﬂlﬂ to the foregeing instrument, and who 7 (are) known to me, acknowledged before me on this day

that, being informed of the comtemta of said instrument, L he ¥ executsd the same voluntarily on the day the same bears

date.

Given under my hand and official seal this . 1 ZtD _dayof Qctober 1899
Lk L TN by
Notary Public |

My compppuien MReSIN EXPIRES JULY 28, 2003
NOTARY MUST AFFIX SEAL

State of Alnbama b

ACENOWLEDGEMENT FOR CORPORATION
County )

[. the undersigned authority, a Notary Pubiic, in and for said county in said stats, hereby certify that
whose name as of
corporation,sis signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, bewn
informed of the contents of said instrument, __ he . as such officer, and with full authority, executed the same voluntarily
for and as the act of said corporation.

Given under my hand and official seal this day of S :

' Notary Pubhic

My commission expires:

NOTARY MUST AFFIX SEAL

State of Alabams } M W
ACKNOWLEDGEMENT FOR PARTNERSHIP

_ Couniy }

- - & e

[, the undersigned authority, s Notary Public, in and for said county in said etate, hereby certify that

whose name(s) as (general) {limited) partner(s) of
i ain) (general) (limitad)
partnership, and whose namels) is {(are) signad to the foregoing instrument, and who is (are} known to me, acknowledged before
me on this day that, being informed of the contents of said instrument, he __ as auch — partner(s),
and with full authority, executsd the sams voluntarily for and as the act of said partnership.
Given under my hand and official senl this - day of _ 19 .
! Notary Public

My commission expiras:

NOTARY MUST AFFIX S8EAL

——————— e ——————— i ————— — - “1:_1_:'_—__“_‘
i I

. | Il
State of AlJabama } - .
ACKNOWLEDGEMENT FOR INDIVIDUAL/(S) -
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