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MORTGAGE FORM ' FORM 100-36 Rew, 12°79

This instrument prepared by .

State of Alabama CENTRAL STATE BANK
——SHELBY . . Comty Calera, Alabama 35040

MORTGAGE

i
FHIS INDENTURE ie mnde and sasered into this _ 20t dayor OCtober 5 99 o dbeoween ... .
Bettye H. Peeples a single woman ) e

(hersinafer called “Morigagor,” whethar one or more) and CENTRAL STATE BANK, Calera, Alabama, an Alabama benking corporation (hereanafter

callad “Morigngee™).
S5IX THOQUSAND SIX HUNDRED

WHEREAS, said Mortgagor is (are) justly indebted to the Mortgsgee in the principal sum of FIFTY TWO AND 30/100 ——==-

dollars ($ §, 6£52. 30 ) st svidencad by that certain promissory note of even date herewith, which beary interest as provided thermn. ||
which s payable s sctordassce with its terms, and which hae s fine} matority date of __UPON Demand

WHERRAS, Mortgagor agread in incurring said indebtedness that this mortgage ehould be given to secure the prompt paymant of the indebtedness
svidenced by the promissory note or notes hersinabove specifically referred to, a8 weil as any extension or renewal or refinancing Lhervof or sny
part or pertion thereof, and aleo to secure any other indebtadness or indebtednesses owed now or in the future by Mortgagor to Morigagee, ns more
:’ fully described in the next paragraph hareof (both of which different type dabrts are horeinafter collectively callied “the Debt'™): and,

!
] WHEREAS, Mortgagor may b or bersafter become further indebted to Mortgagee, ns may be evidenced by promissory note or notles or otherwise,
] and it ig the intent of the partiss herwio that this morsgage shall secare any and all indebtednossss of Morigagor o Movigagee, whether Row existing
it or bhersafter arising. dews or 0 become dwe, abscinie or cootinigwnt, hiquidated or unliquidated, direct or indirect, and, therefore, the parties mntend
E this morigage to sscure not only the indebisdness svidenced by the promissory nots or notes herminabove specifically refarred Lo, but niss o sacurs
e: any nnd all other debis, obligations or Labilitbes of Mortgagor to Mortgages, now existing or hereafter arising before the payment o Rull of the
ll indebtadness evidenced by the promissory nots or notes hervinabove specifically refarved to (such az, any future loan or eny future advance), together
i with any and all sxiengions or renewnls of sama, or any part thereof, whether evidenced by note, open account, endorsement, guaranty, piedge
or oltharwise, )

NOW, THEREFORE, in considerasion of the premises, Mortgagor. and all othery executing this morigage, does (do} hereby grant, bargain, seil
and convey unso the Mortgages the following deecribed resal sstate, together with all improvements therson and appurtenances thereto, situalad
i

SHELBY County, Alabams (said rem] ssiats being herwinafier called “Real Estate™):

Lots 1, 2, and 3, of Block 103, according to Dunstan's Map of
Ccalera, as recorded in the O0ffice of the Judge of Probate of

Shelby County, Alabama.
Situated in Shelby County, Alabama.

THIS IS A FIRST MORTGAGE ON VACANT LAND.
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Together with all the rights, privileges, tenements, appurtensncms and fixtures apperiaining to the Real Estate, all of which shall be deemed Heal
Estaie and shall be conveyed by this morigage.
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TO HAVE AND TO HOLD the Real Estats unto the Mortgages, its successors and assigna forever, The Mortgagor covenants with the Mortgages
that the Mortgagor is iawfully seized in fee simple of the Raal Esinte and has s good right to sell and convey the Real Estate as aforesanid; that
ithe Real Estate is free of all encumbrances, onless otherwise set forth sbove, and the Morigagor will warrant and forever defend the title Tx the
Real Estate unto the Mortgagee, against tha lawful claims of all parsons.

For the purpose of further securing the payment of the Debt, the Mortgagor agrees to: (1) pay all taxss, assessmenta, and other Liens taking
priority over this mortgage (hereinafter jointly called “Lisns'™, and if default is made in the payment of the Liens, or any pari thersof, Lthe Mortgfagee.
at its option, may pay the same; {2) keep Lhe Real Egtate continuously insured, in such manner and with such companiea as may be satislactory
io the Morigagee, against loss by fire, vandalism malicicuzs mischief and other perila ususlly coversd by a fire insurance policy with standard
axianded coverage spdorsemant, with if any. payable t0 the Mortgagee, as its intereat may appear, such inaurance to be in an amount at
loast oqual i& the fell ingurable valoe of the improvemants located on the Real Estate unless the Mortgungee agrees in writing that auch insurance
may be in a leaney amount Ths original insorance policy snd sll replacementa therefor, shall be delivered to and held by the Mortgagee uniil
the Dabt is paid in fall. The criginai inpurance policy and all replacement therefor must provide that they may not be cancelled without the insurer
giving at lagst fftesn daye prior written notice of such cancellation to the Mortgagee.

 Thw Mortgagor hareby sasigns and pledges to the Mortgagee, as further security for the payment of the Debt, each and every pulicy of hazard

Morigagor in and 0 sech and svery soch policy, incleding buwl vot Emitad to all of the Mortgagor's right. title and interest in and to any premiuma
paid on suach hitard insuranoe, Including ail rights to retum premiums. If the Morigagor fails to keep the Real Estate insured sn mpecifisd whove
then, at the slection of the and without notice to any person, the Mortgagee may daclare the entire Debt due and paysble and this
mortgage subjest 1o foreclosurs, this mortgage may be forecicssd sa hereinafter provided; and, regardless of whether the Mortgages declnren
the antire Dabt dus and payable and this mortgags anhject to foreclosure, the Mortgagee may, but shail not he obligatad to. insure the Renl Fotate
for its full insarable value (or for soch leseer amount as the Mortgages may wish) against such nske of loss, for ita own benefit, the proceeds
from such insurance (less cost of collecting samae), if coilsctsd, to be credited against the [Debt, ar, at the election of the Mortgagee, surh proceeds
may be used in or the improvementa located on the Real Esiate. All amounta spent by the Mortgagee fur insurance or
for the payment of Liens shall become s debt due by the Mortgagor to the Mortgagee and at once payable, without demand upun or notice Lo
the Mortgagor, and ahall be secured by the lien of this morigage. and shall bear interest from date of payment by the Morigagee unil paid ot
the rate provided in the promissory nota or notes referred tc hereinabove.

As further security for the payment of the Dobt, the Morigagor hereby mesigns and pledges 10 the Mortgugee the foliowing descnbed propeny,
righis, cleims, rents, profits, issuss and revenues:

1. utl rents, profits, issues, and revenues of the Real Estate from time to time accruing. whether under leases or tenancies now existing vr hereafter
created, ressrving to the Morigagor, so long as the Mortgagor in not in default hereunder, the right to receive and retain such renta. profite, imaues
and revenues;

2. all indgroetits, awards of damages and settlementa hervafler made mauiting from condsmnation proceadings or the taking of the Real Esmate
or any part thersof, under the powsr of sminent domain, or for any damage (whether caused by such taking or otherwise) 10 the Real Estate,
or any part thereof, or o any rights appurtenani thereio, including any award for change of grade of sireets, and all payments for the voluntary
sale of the Real Estate, or any part tharsof, in Lisu of the exercise of the power of eminent domain. The Mortgagee iv hereby nathorized un behalf
of and in the namae of, the Mortgagor to executs and deliver valid apquittancea for, and appeal from, any such judgments cr awards. The Mortgagee
may apply ail such sums so received, or any part thereof, after ths payment of ail the Mortgagee's expenses in connection with uny procesding
or transaetion described in this subparagraph 2, including court costs and attorneye’ fees, on the Debt in such manner as the Mortgager ¢lects
or, st the Mortgagw's opiion, the entire amount, or any part thereol, so roceived may be released or may be used to rebuild, repair or restore any
or all of the improvemsnis locatad on the Ronl Estate.

The Morigagor agrees 1 take good care of the Real Estate and ail improvements located thereon and not to commit or permit uny wante therevn,
and at mll Hmes to maintain wuch improvemenia in as good condition as they now are, reasonable wear and tear excepted.

Nolwithstanding any other provision of this mortgage or the note or noies evidencing the Debt, the Debt shall become immedintely due and
payable, at the option of the Mortgages. upon the conveyance of the Renl Eatate, or any part thereof or any interest therein.

The Mortgagor agrees that no delay or failure of the Morigagee to exercise any option to declare the Debt due and payabie shall be deemed
a waiver of the Mortgagee's right to exerciss such option, either as to any pasi or present default, and it in agreed that no termea nr rondilions
contained in this morigage may ba waived, altersd or changed except by a written instrument signed by the Morigagar and aigned on behall of
the Mortgagee by one of its offlcera,

After defaul on the part of the Mortgagor, the Mortgagee. uvpon bill filed or other proper legal proceeding being commenced for the forecltomure
of thia morigags, shall be entitled to the appointment by any competent court. without notice to any party, of a receiver for Lthe renta, insuea. revenues
and profits of the Real Estats, with power to lease and control the Real Estate. and with such other powers as may be deemed necessary

LUPON CONDITION. HOWEVER, that if the Mortgagor paya the [Debt and each and every installment thereofl when due {which [eht inclodea
both (a) the indebtednsss evidenced by the promisscry note or notes hereinabove specifically referred to, as well as any and all extenaions or renewntin
or refinancing thereol, and (b} any and all other debts, obligationa or hHabilities owed by Mortgegor to Mortgagee now existing or hereafler anmng
befare the payment in full of ths indebtsdnress svidenced by the promissory note or notes hereinabove specifically referred to, such ar any future
loan or any future advance. and any and sH extensions or renewals of same_ or any part thereof. whether evidenced by note, open account, endorsemenl,
guaranty, plefige or otherwisg) and reimburses the Mortgagers for any amounta the Maorigagee has paid in payment of [iens or insurance premivmn,
and interest thereon, and fulfilis mll of its obligations under this mortgage, thia conveyance ahall be null and void. But if (1] any warranty or
representation mades in this mortgage is braached or proves false in any material respact; (2) default in made in the due performance of any covenant
or agreement of tha Mortgegor under this morigage; (3) default is made in the payment to the Mortgagae of any sum paid by the Mortgagee cnder
the authority of any provision of this mortgage; (4) the Debt, or any part thereof. remains unpaid at msturily: (3) the intereat of the Morigagee
in the Rea! Estats bacomes sndangered by reason of the enforcement of any prior lisn or encumbrance thereon: () any statement of lien ix filed
againat the Heal Eatais, or any part thereof, undsr ths statutes of Alabama relating to tha liens of machanics and matsrialmen (withnut regard
t: the axintence or nonexistence of the deb or the liem on which such staternent is based): (T) any law is passed imposing or authorizing the imponitian
of uny specific tax upon this mortgage or the Debt or permitting or authorizing the deduction of any wuch tax from the principal or interest of
the Debt, or by virtue of which any tax, lien or assssament npon the Real Eatate shail be chargeable against the awner of this mortgage, (81 any
of the stipuiations contained in this mortgege is declered invelid or inoperative by any court of competent jurisdiction; (9) Morigagor. or any of
them (a) shall apply for ar consent to the appointment of a receiver. trustee or liquidator thereol or of the Real Estate ur of ail or & substantial
part of such Morigagor's oasets, (b) be adjudicated m bankrupt or insolvent or file & veiuntary petition in bankruptey, (<) fail, or admit in wnting
such Mortgagor's inability genersily, to pay such Mortgagor's debts as they come due, (d) make a general assignment for the benefit of credilors,
ie1 file a petition or an answer seeking recrganization or an arrangement with creditors or taking advantage of any inscivency law. ar if} file
sn answer admitting Lhe material allegations of, or consent o, or default in anawering, & petition filed against auch Mortgagor in any bankrupicy.
reorganization or insolvency procesdings; or (10) an order for reliaf or other judgment or decree shall be entered by any court of competent jurisdiction.
approving a petition seeking liguidatinn or reorganization of the Mortgagor, or any of them if more Lhen one, or appointing a receiver, truatee
or liquidator of any Morygagur or of the Ranl Estate or of all or a substantial part of the asseta of any Mortgagor, then, upon the happening
of any cne or more of said svenin, at the option of the Mortgagee, the unpaid balance of the Debt shall at once become due and pavable and
this morigage shall be aubject to forecioaure and may be foreclossd aa now provided by law in case of pasi-due morigagea: and the Morigagee
shalt be authorized to take posssssion of the Raz]l Estate and, after giving at least twenty-one days notice of the time, place and terms of sale
by publication once n wesk for three consscutive weeks in some newspaper published in the county in which the Real Estate is located. to sell
the Real Estate in front of the courthouss door of said county at public outcry, to the highest bidder for cash, and to apply the proceeds of saxd
sule un follows: first, to the nxpense of advertising, selling and conveving the Rea) Eatate and fosreclosing this mortgage. including a reasonable
attorneys’ fee: second, to the payment of any amounts that have been spent, or that it may then be necessary to spend, in paying insurance premiumas,
lLiens or other encumbrances, with intereei thereon; third, to the payment in full of the balance of the Debt whether the aame shall or shall not
have fully matured st the date of said sale, but no intersst shall be coliected beyond the day of sale; and, fourth, the balance, if any, 0 be paid
t the party or parties a ing of record to be the owner of the Real Eastaie at the time of the sale, after deducting the cost of ascertaining
who is auch owner. The agross that the Morigagee may bid at any sale had under the terms of this mortgage and may purchase the
Real Estate if the highest bidder therefor. At ihe foreclosure sale the Real Egtaie may be offered for sale and sold as a whole withoul firet offenng
it in any other manner or it may be offered for asle and sold in any other manner the Mortgagee may elect.

The Mortgagor to pay all costa, incheding reasonable attorneys’ fees, incurved by the Mortgagee in collecting or securing or atlempung
to collect or secure 1: Debt, or any part thersof, or in defending or attemnpting to defand the pricrity of this mortgage ngninat any lien or encumbrance
on the Real Estate, uniens this mortgage is herein sxpressly made aubject to any such lien or encumbrance; and ‘or all costs incurred in the forecloaure
of this mortgage, either under the power of sale contained herein, cr by virtue of the decree of any court of competant juriadiction The full amount
of such costs incurred by the Mortgagee shall be a part of the Debt and ahall be secured by this mortgage The purchaser at any such sale shall
be under no obligation to see to the proper application of the purchase money. In the event of n sale hereunder, the Mortgagee, or the owner of
the Debt and morigage, or muctionser, shall execute to the purchaser. for and in the name of the Mortigagar, o statutory warranty deed 10 the
Heal Extaie.

Plural ogfsingular words used hersin tg
Re OF mn nateral persons, corporatioy
shall bindy the heits, pareonal reg -
or securgd to the Mortgagee, shall ingft

ignata the undersigned shal} be conatrued to refer to the maker or makera of this mortgage. whether
ycintions. partnerships or othier entitios. All covenants and agreementa herein made by the undersigned
Aves, sucosssors and esmigna of the undersigned; and every optien, right and privilege herein reserved
f the hmefit of the Mortgagee's successcra and amsigns.

L Mortgagor hawe (have! executed this instrument under seal on the date first written above.

In wl ..._. ._l, rals
!_ﬂ'ﬂ;' 2_Al L_ 7 . (SEAL

N AL {(SEAL) S oo~ .
Jettye H/ Pegbles

e {(SEAL) — . . . . (SEALL
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State of Alabama $
ACKNOWLEDGEMENT FOR INDIVIDUAL(S) -

_SHFLBY _ County }

1, the Iﬂ% autherity, a Notary Public, in and for said county in said state, hereby certify that

whose nameis} is Oumd signsd to the foreguing instrument, and who is (gyg} known: to me, acknowledged before me on this day
that, being infermed of the contents of said instromant, _She executed the same voluntarily on the day the same bears

date.
Given under my hand and official seal this _.20th ayﬁ% __.19.99

M Ty ITeS; -
¥ A COMMISSION EXPIRES JULY 26, 2003

- L4

NOTARY MUST AFFIXSEAL - = 4§

State of Alabama ¥

1, the undersigned muthority, a Natary Public, in and for said county in said state, hereby certify that .

whose name as of "~
corporation,#is signed to the foregoing instrument, and who is known to me, acknowiedged before me on this day that, being
informed of the contents of said instrament, __ he __ as such officer, and with full suthority, executed the same voluntarnly

for and aa the act of said corporation.
Given under my hand and official seal this day of ) I L I

i ar——— B
]

’ Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL

State of Alabama »

ACKNOWLEDGEMENT FOR PARTNERSHIP
County

I. the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that . .

aaaaa

whose name(s) as (general)} (limited) partner(s) of _ . _

(general) (limited)
(are) known to me, acknowledged before
parinernal,

aln)

partnership, and whose name(s) is (are) signed to the foregoing instrument, and who 18
me on this day that, being informed of the contents of said instrument, he as such _
and with full autherity, executed the aame voluntarily for and as the arct of aaid partnershup.

(hiven under my hand and official seal this _. day of

19

’ Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL
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