STATE OF ALABAMA This Instrument Prepared By: %‘1‘
COUNTY OF SHELBY John G. Lowther, P.C. - .
' Attorney at Law @
3500 Independence Drive a

Birmingham, Alabama 35209

MORTGAGE

: TEEHWGAG&ISM’I‘EBWH 1999, between Edward H. Saunders, Jr. and his wife, Jill H. Saunders,
whose address is 3504 Belle Meade Way, Birmingham, Alabama 35233 (referred to below as "Grantor"); and
'BW Bank, whose address is P. O. Box 55338, Birmingham, Alabama, 35255-5338 (referred to below as

GRAETDF MORTGAGE. For valuable cmmauon, Grantor mortgages, grants, bargains, sells and conveys to

‘Lender all of Grantor's right, title, and interest in and to the following described real property, together with all existing
._-ﬂrwnlycmctedoraﬁxedhnldmg,mmnsandﬁxmm all easememts, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or irrigation
rights); and all other rights, royalties, and profits relating to the real property, inchauding without limitation all minerals,
ngas,MmmmlandmlarmaEﬁS,MedeMbyCGmty State of Alabama (the "Real Property™):

'Lﬂt9 acconding to the Survey of Shelby Shores, 1976 Addition, as recorded in Map Book 6, page 107, in the Probate
B _fﬁmefSheﬂ:yCmme Alabama.

'_.':"'Gmmnﬂyasmmwlﬂm&d’(}mor‘sngm title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants fo Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

| BEHHI'I‘IONS. The following words shall have the following meanings when used in this Mortgage. Terms not
.mwmmﬁmdmmmmnmmmmmmhmmmummmmm
Aﬂrefmmwdnih:ammanammﬁmhwﬁdmyﬁmeUmwdSmdAmmm

Grantor. Thewm'd GﬂnWmnsEdwardH.Sanndem,Jr.mdhlsm, Jill H. Saunders. The Grantor
) mthemmtgwmwmlshmw

Improwmum. The word "Improvemenis” means and inchades without limitation all existing and future

improvements, fixtures, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Property.

Indebteduess, The word "Indebtedness” means all principal and interest payable under the Note and any
ammmcxpmﬂedmadvanmdbyLMwmobhgamnsofGramor or expenses incurred by
Lender to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as

provided in this Morigage.

Lender. The word "Lender” means BancorpSouth Bank, its successors and assigns. The Lender is the

Mortgage. The word "Morigage” means this Mortgage between Grantor and Lender, and includes without
hmmnﬂlamgmmandmnwmﬂmmehnngwchemmleperwandRmm

Note. Thewmd'hhnc'mnsthcpmmissmymdawdmober 19, 1999, in the original principal amount
of $95,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of,
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refinancings of, consolidations of, and substitutions for the promissory note or agreement.

Personal Property. The words "Personal Property” mean all built in equipment and appliances, electrical

* and gas equipment and appliances, pipes and piping, ornamental and decorative fixtures, furniture, ranges,
MWMMMﬁﬂmﬁMMCMHWWWhEWW

- 'by"themaﬁdaﬁxedmtﬁheaﬁxedm the Real Property, together with all accessions, parts, and
additions to, all replacemer ; of, and all substitutions for, any of such property; and together with all proceeds

-~ (including without limitation all insurance proceeds and refunds of premiums) from any sale or other

N Pmperty mwoﬂ'ﬂw’mmmﬂmﬁvelymcmmnyandthe&mmlmrw.

Real Property. mmwmﬂmmm,mmdﬁghmmmmunme
"Grant of Mortgage” section.

Related Documents. The words *Related Documents” mean and inchude without timitation all promissory
mwmmwmmmwmn@mmmmﬂmm
agrecments and documents, whether now or hereafter existing, executed in connection with the Indebtedness.

Rents. Thewmﬂ*kems"mmanpmmmmwm,mmm,m,myﬂﬁm,mﬁmm

“ THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN
. THE RENTS AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE
INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON

"THE FOLLOWING TERMS:

PAYMENTANBPERIDWCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender
allammsmwmmmmmmmms:ﬂcﬂyperfomallnmentor‘sobligaﬁunsumhr
this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use
of the Property shall be governed by the following provisions:

Pcmﬁm'mandllm Until in default, Grantor may remain in possession and control of and operate and
manage the Property and collect the Rents from the Property.

' Duty to Maintain, Grantor shall maintain the Property in tenantable condition and promptly perform all
mmmmmmmmm.

Hazardows Substances. The terms "hazardous waste,” "hazardous substance,” "disposal,” "release,” and
ethreatened relcase,” as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L.
No. 99-499 ("SARA"), the Hazardous Materials Transpostation Act, 49 U.S.C. Section 1801, et seq., the
Resource Conservation and Recovery Act, 49 U.S.C. Section 6901, et seq., or cther applicable state or Federal
laws, rules, or regulations adopted pursuant to any of the foregoing. The terms "hazardous waste” and
*hazardous substance” shall also include, without limitation, petroleum and petroleum by-products or any
fraction thereof and asbestos. Grantor represents and warrants to Lender that: (a) During the period of
Grantor's ownership of the Property, there has been no use, generation, manufacture, storage, treatment,

2




disposal, release mmmmdeMWnrsuhstmbymmnnmw,m |

nrfromtherpexty;(b)Gramorhasmkmdedgeotnrreasontobeﬁwethattherehasbeen, exceptas ..
| mslydimlmdtnandmm’ledgedhyl.enderinwﬁﬁng, (i) any use, gencration, manufacture, storage,

-W_MMMmmlmofmhmxmmorMWomumﬂna]:mtur

| ﬁm&;ﬂ-mwgmymmmmofthcﬁ'openynr(ii)auyactualmthreatcnedliﬁgaﬁnn

- orclaims of amy kind by mmmrelmingmmhmaucm;and(c)hceptaspﬁeﬁoustydisclosedmand

" acknowledged by Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized

- -nser of the Property shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste

" or substance on, under, about or from the Property and (ii) any such activity shall be conducted in compliance

with all applicable federal, state, and local laws, regulations and ordinances, including without limitation

those laws, regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter

_upomherpertytomakamhinspw&onsandmaiGramor'sexpense,asLendermaydaemamopﬁate

. to-determine compliance of the Property with this section of the Mortgage. Any inspections or tests made by

Len&rshﬂhemrlmﬁ:fsmmmmﬂm&mmmmmcmmmmﬁﬁwaw

on the part of Lender to Grantor or to any other person. The representations and watranties contained herein

m&md'_onGmsmcﬁﬁgmmeﬁ@ﬁngchmnyfmhmmmeammm

sybstances. Grantor hereby (a) releases and waives any future claims against Lender for indemnity or

. contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and (b) agrees

| wmmmmmmmmmmmmdmlmmmmmmmm

exmseswhkhlm&rmydmalyminﬁmawmnmmﬂ'ermﬂﬁngﬁomammhofmiswcﬁonuf

the Mortgage or as a consequence of any use, generation, mamufacture, storage, disposal, releasc or threatened

release occurring prior to Grantor's ownership or interest in the Property, whether or not the same was or

~ should have been known to Grantor. The provisions of this section of the Mortgage, inchuding the obligation

mmmw,mmmmdmmmmmmmmmmmﬁmm

of this Mortgage and shall not be affected by Lender’s acquisition of any interest in the Property, whether by
foreclosure or otherwise.

Nuisance, Waste. Graﬂqrshaﬁnntcause,mmorpmnitanymﬁmmmmnﬁt, permit, or suffer any
stripping of of waste on or to the Property or any portion of the Property. Without limiting the generality of
the foregoing, Grantor will not remove, or grant to any other party the right to remove, any limber, mincrals
(including oil and gas), soil, gravel or rock products without the prior written consent of Lender.

' Removal of Improvements. Gmﬁmshaﬂnmwmﬁshmmemymmmﬂmmemw
without the prior writien consent of Lender. As a condition to the removal of any Improvements, Lender may
require Grantor to make mnmﬁmﬁaﬁaﬁmymmwtompimmh Improvements with

~ improvements of at least equal value.

Lender's Right to Enter. Lender and its agents and representatives may enter upon the Real Property at all
' reasonable times to attend to Lender’s interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shali promptly comply with all laws, ordinances,
and regulations, now or hereafier in effect, of all governmental authorities applicable to the use or occupancy
of the Property, including without limitation, the Americans With Disabilitics Act. Grantor may contest in
Mdfaithanyawh]zw,ordiname,mregﬂaﬁonandndthholdmmplim&uinganypmding,incmding
appmpriatemnls;solongasﬁmtmhasmﬁﬂedl.enmrinwﬂﬁngpﬁmtodoingmandsolongas,in
Lender's sole opinion, Lender’s interests in the Property are not jeopardized. Lender may requiire Grantor to
MWMMaWMMMﬂmemM,MWWHM.

mwwmmmmwmmrlmmmmm. Grantor shall do all
mmmxwﬁmwmmsﬁmmﬁmmmmmmmmmumofm
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Propenymmnaﬂymyywmm.mmmw.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
ﬁﬂlﬁ:_mﬂhjtﬁsmmtﬁcm}emuﬂﬁeﬁwithoutthclcndet‘s;rinrmittcnoonsem,ofaunranypan

ﬁ&emm,mmmmﬂnmw A "sale or transfer” means the conveyance of Real Property

m'.mnm title or interest therein; whether legal, beneficial or equitable; whether voluntary or involuntary; whether

by cutright sale, ped mﬂaﬂmmmmm contract for deed, leasehold interest with a term greater
tha ms)mmmmmby sale;assignn:cnmrtransfernfanybemﬁcialinterestinurtoanyland
 trust hiolding title to the Real Property, or by any other method of conveyance of Real Property interest. If any Grantor

is & corporation, partnership or limited liability compaty, transfer also inchudes any change in ownership of more than
 twenty-five percent (25%) of the voting stock, partnership interests or limited liability company interests, as the case
may be, of Grantor. However, this option shail not be exercised by Lender if such exercise is prohibited by federal law
or by Alsbama law.

| | TAXI‘SANDLIENS Thc-fqllowingmvisiunsrelaﬁngtothetaxesandﬁmunﬂwﬁopertyareapanofthis

| MWWCWMWWWCWWWWMMdMM,md
-shaﬂpaywhesndmaﬂclaimsfnrworkdnmmorfnrmmreukrednrmaleﬁalﬁmmishedtoﬂlchperty.

" Grantor shall maintain the Property frecofall  liens having priority over or equal to the interest of Lender under

~ this Mortgage, except for the lien of taxes and assessments not due, and except as otherwise provided in the

mTocmmmmmm&mmmmmmmmmmam
ﬁiﬁﬁmmﬂwoﬂ@ﬁm%m,mhngaﬂwsimmmmemhmmﬁmd If a lien

| arisesnrisﬁ}edasa'resultcﬁ'nmmmem,Gmtmshaﬂwithinﬁﬁeen(IS)@ysaﬂerﬂw]imaﬂmm,ifalien
_ is filed, within fifieen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requestedbyLendﬂr,depmitmimlzndermshnramﬁdemmmomemrﬁybondmmhermﬁtysaﬁmm
_taIcndcriﬂanmmuntaﬁciemwdischar@thﬁﬁenplusanymsandauomeys'fmur other charges that
could accrue as a resnit of a foreclosure or sale under the lien. In any contest, Grantor shall defend itself and
Lender and shall satisfy any adverse judgment before enforcement against the Property. Grantor shall name
Iender as an additional obligee under any surety bond furnished in the contest proceedings. |

‘Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
mﬁmmmmmanﬁmmemmemmmmﬂﬁdﬂm&eﬁwwmmmmﬁme
a written statement of the taxes and assessments against the Property.

Notice of Comstruction. . Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
any services are farnished, or any materials are supplied to the Property, if any mechanic's lien, materialmen'’s
lien, or other lien could be asserted on account of the work, services, or matenials. Grantor will upon request of
MMWIM-M@WH&MmeMGWMMMMm@mMMh
improvements,

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property arc a part of this
Mortgage: -

Maintenance of Insarasce. Grantor shall procure and maintain policies of fire insurance with standard extended

mmmammmmmmmmaﬂmmmm
WhmmaﬁmmmdmﬁmomeMMMammmw
clause in favor of Lender. Grantor shall also procure and maintain comprehensive general liability insurance in

4
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insurance policies. Additionally, Grantor shall maintain sach other insurance, including but not limitedsto ..

hazard, business interruption and boiler insurance as Lender may require. Policies shall be writien by such
 insurang oommim-_andinsuchformasmayhemsunablyaweptabletounder. Grantor shall deliver to
_Im._mﬂm&mﬁnmmhmmmmaMHgasﬁpﬂaﬁmmMWemgcmnmbccanoelednr
* diminished without a minimum of ten (10) days' prior written notice to Lender and not containing any disclaimer

- ﬁthmmm’s liability for failure to give such notice. Each insurance policy also shall include an endorsement

- .. providing that cove: __in.M-OfIm“ﬁﬂnuthehn;ﬂiredinanywaybyanymomissiﬂnnrdﬁfaultﬂf
~ Granior or any other person. Should the Real Property at any time become located in an area designated by the
_'"..'-_'mmﬂfmcFMEmemmnAgmqmaspmimﬂmdhuammGrantoragre&stnobtain

and maintain Federal Flood Insurance, to the extent such insurance is required by Lender and is or becomes

available, for the term of the loan and for the full unpaid principal balance of the loan, or the maximum limit of
coverage that is available, whichever is less.

" Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property. Lender

o _'_mymknpoc{oﬂomifGraniorfaﬂswdommithinﬁfteen(IS)daysafthecmualty. Whether or not Lender's

- MEiMMm,mimmm&mmeOfmlmw

of any lien affecting the Property, or the restoration and repair of the Property. If Lender elects to apply the

MmmMMmmr,GmOrmﬂrqﬂrnrmmmwmmﬂWmma

- manner satisfactory to Lender. Lender shall, upon satisfactory proof of such expenditure, pay or reimburse

' Grmwfromthepmoeedsforthemsmaﬁemofmirmrestoraﬁonimeﬂorisnmmdefalﬂtheramw.

Any proceeds which have not been disbursed within 180 days after their receipt and which Lender has not

o onmmmtmrmhmmomﬁmdmemwmmuwdﬁmwmymmmoﬂngmmndam&r

o .mmw,Mwmmmmmmmﬁm,mﬂmmwmmmmm

of the Indebtedness. If Lender holds any proceeds after payment in full of the Indebtedness, such  proceeds
shall be paid to Grantor.

- Umipiredlmrmas;l:. Any unexpired insurance shall inure to the benefit of, and pass to, the purchaser
“of the Property covered by this Mortgage at any trustee’s sale or other salc held under the provisions of this
Mortgage, or at any foreclosure sale of such Property.

Grantor's Report on Imsurance. Uponrequmufunder,howermtmnmthanmayw,Gmntorshaﬂ
fyrnishtoLen&ra-repoﬂonmhexisﬁngpoﬁcyoﬁmuameMing:(a)thenameofthtinmncr;(b)therisks
insured; (c) the amount of the policy; (d) the property insured, the then current replacement value of such
property, and the manner of determining that value; and (e) the expiration date of the policy. Grantor shall, upon
request of Lender, have an independent appraiser satisfactory to Lender determine the cash value replacement

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mortgage, or if any action
-mmomedi&gismnmadﬂm“mﬂdmatcﬁaﬂyaﬂ‘ecﬂmdﬂ‘sintcmstsinﬂ:chmny,LenderonGmtm‘sbehalf
may, but shall not be required to, take any action that Lender deems appropriate. Any amount that Lender expends
mmdoingaiﬂb@rimmatﬂmfatechargedunderthebfoteﬁomthechteincurmdorpaidbylzn&rtﬂthedate
of repayment by Grantor. Ali such expenses, at Lender's option, will (a) be payable on demand, (b) be added to the
balance of the Note andt be apportioned among and be payable with any installment payments to become due during
either (i) the term of any applicable insurance policy or (ii) the remaining term of the Note, or (¢) be treated as a
balloon payment which will be due and payable at the Note's maturity. This Mortgage also will secure payment of these
amounts. Mﬁghtspgmddeqforinthismgmphshaﬂbeinaﬁﬁonmaﬂymhﬁﬁghtsmanyremedicsmwhich
Lender may be entitied on account of the default. Any such action by Lender shall not be construed as curing the
defanlt 5o as to bar Lender from any remedy that it otherwise would have had.

WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of
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Title. Grantor warrants that: (a)Gmwrholdsgwdandmarkctaﬂeﬁﬂeofremrdmtherpeﬂyinfeesimﬁe,
o “froe and clear of all liens and encumbrances other than those set forth in the Real Property description, and (b) f
. mdmmmmmmmmmecmmmmmmmmdﬁmdm
| t&ﬁﬁﬁMWth&mﬁaﬂ persons. In the event any action or proceeding 1s commenced
" ‘that questions Grantor’s title or the interest of Lender under this Mortgage, Grantor shall defend the action at
' Gramtor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be entitled to
- ]’ﬂiiﬂiﬁ!ciuﬂi:moéwaﬁngandwhemmdinthcprooeedingbycmmselquemler'smchnice,and
m'm'mr,mmmm&mmmmhMmmMmmﬁom time to

time o permit such participation.

Cmnhmwuhm GmmnrwarrantsthatﬂwPranlyaHdGmmwsuseoftheﬁopenymmpﬁmwith
- _aﬂ_mﬂingapﬂicaiﬂemwmaﬁmgﬂaﬁmdmmmmmﬂﬁe&

CﬁR‘BEMNATION Thefdhwingmviﬁmsrdzﬁngwmmﬁmnfmemmapmﬁfmistm:

.- Application of Net Proceeds. If all o any part of the Property is condemned by eminent domain proceedings

| __ﬁr!rya:ny;n'oceedingmpmhaseinﬁeudcon:hnnaﬁolulﬂxbrmayatitse]ﬁcﬁnnmquimtlmtaﬂnrany

| p&rtionofthcMwﬁmmmmﬁmmmedmmmmemhmmmﬁmufmw.

The net proceeds of the award shall mean the award afier payment of all reasonabie costs, expenses, and
~ attorneys' fees incurred by Lender in connection with the condemnation.

Proceedings. If anry proceeding in condemnation is filed, Grantor shail promptly notify Lender in writing, and
| mmmmmmmmmmmwmmemﬁmmmmeam Grantor
may be the nominal party in such proceeding, but Lender shall be entitled to participate in the proceeding and
~ to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or cause to be
delivered to Lender such instruments as may be requested by it from time to time to permit such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following
provisipns relating to governmental taxes, fees and charges are 2 part of this Morigage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in addition
mmmm_mmmmmmhymﬁammmmmsﬁmm
the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together with all expenses
incurred in recording, perfecting or continuing this Mortgage, including without limitation all taxes, fees,
document stamps, and other charges for recording or registering this Morigage.

Taxes. The following shall constitute taxes to which this section applics: (a) a specific tax upon this type of
Mortgageqrwaﬂmanypéﬂoftheludebtadm&smredbythismg; (b) a specific tax on Grantor
wﬁchﬁrmhmmoﬂzedmmqﬂredmdedmﬁompaynmsnnthemmmbymistwcof
Mortgage; (c)am_onthistypeofMongagechargmbleagainstﬂwLcndnrm'thchalde:roftthote;and(d)a
speciﬁctaxnnailmmmﬂmdmmmmnnmmdmmmmmbmem.

Subseguent Taxes. If any tax to which this section applies is enacted subsequent to the date of this Mortgage,
this event shall have the same effect as an Event of Default (as defined below), and Lender may exercise any or
all of its availabie remedties for an Event of Default as provided below unless Grantor either (a) pays the tax
beforei_tbmmmor(b)mntﬂﬂsﬂxmxaspmvidedmmtheTmandUemmﬁonanddemsits
with Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender.
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|

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Moértgage
as a security agreement are a part of thns Mortgage: -

- Security Agreement. This instrument shall constitute a security agreement to the extent any of the Property
pititates fixtures or other personal property, and Lender shall have all of the rights of a secured party under
B Cmcodeasammbdfmmﬂmctoume |

. Sevtrity Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever other
- action is requested by Lender to perfect and continuc Lender's security interest in the Rents and Personal
. Property. In addition to recording this Morigage in the real property records, Lender may, at any time and

" without further authorization from Grantor, file executed counterparts, COpics or reproductions of this Mortgage

" as afinancing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or continuing
this security interest. Upon defanit, Grantor shall assembie the Personal Property in a manner and at a place

. reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days after receipt

o Adnlrm The mailing addresses of Grantor (debtor) and Lender (secured party), from which information
| mmmmmmwwmmgemmmm(mhﬁmmwmemﬁnm
Cmm‘ﬂ(b&),masﬂﬂeduntheﬁmmgeofmisww.

| FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
- attorney-in-fact are a part of this Mortgage:

. Further Assurances. At any time, and from time 0 time, upon request of Lender, Grantor will make, execute
’_ and deliver, or will canse to be made, executed or delivered, to Lender or to Lender's designee, and when
m&wm,mmRMMI:ﬁMmmmﬁasﬂwmmym,thﬁmamm
mh.oﬁmmdﬁwwasummdeemw,mm&mhmmdwdsofmnsecurity
Mwmrﬁyam,ﬁmwmmmmmmmmwdmm
wﬁﬁmmmmmmy;mmemleMGnoflcnder,bemryordcsimblcinurde:m
cﬁeﬁuaw,waqpa&d,mnﬁmmprm(a)meabﬁgaﬁmof&anmm“he Note, this Morigage,
mmcmmnmmm,and(b)mcﬁmandmﬂtyimcrestscreatedbythisMnrtgageasﬁrstandpﬂnr
liens on the Property, whether now owned or hereafier acquired by Grantor. Unless prohibited by law or agreed
m%wmmwmmm&mmﬂmmumfmaﬂmﬁsandemmincun'edin
connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do sofor and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably
WM_HWSM-E-M&IMWJMMMMMMg
dnddoing'aﬁotherthingasmaybe.mryordmirable,inLendefssoleqinim,tnmmplishthcmaners

refmedtointhepmceﬁngmragraph

FULL PERFORMANCE. If Grantor pays all the Indebtedness, including without limitation ail advances secured
bymm,-mmwmmﬁmsaﬂﬂwwﬁgﬁmmmWnGrmMun&rMMnngage,
Lender shall execute and deliver to Grantor a suitable satisfaction of this Mortgage and suitable statements of
wmmmuf_myﬁmmgmmmﬁkwmumdmmmymmanmmmmm
Property. Grantor will pay, if permitted by applicable law, any reasonable termination fee as determined by Lender
from time o ime. |

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of defanlt ("Event of Default”)

under this Mortgage:

,'
f

|

f e +-1.4jrr1'uw,wwwwts._*.
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Default on Indebtedness. Failure of Grantor to make any payment when due on the Indebtedness.

_Muhmmm'-FaﬂumﬂGmmmmcﬁmmﬁmwmmwmmkemmymﬁt
hMﬁwmmmmwtmrymmtﬁﬁngdmmeﬁmmw&aﬂy lien.

- "'-_l_:mﬂmeW;;Fa'ihnatﬁmﬂywﬂhaﬂymtcrm,obli@ﬁﬂn,mvemmMémxﬁﬁnnmmainedinthis

' Mongage, the Note or in any of the Related Documents. If such a failure is curable and if Grantor has not been

.. given.8 notice of a breach of the same provision of this Morigage within the preceding twelve (12) months, it

" may be cured (and no Event of Default will have occurred) if Grantor, after Lender sends written notice

o mﬂngmdamh-ﬁlmr(a)mmefaﬂm“dthinﬁﬁeen(lﬁ)m;nr(b)ifthemuerequiresmmethan

o ﬁ-_ﬂem(_lS)chfs,imm.iﬂﬁammmdemwmmeﬁﬂmandmemﬂﬂmnﬁnuﬁandmmplm
" all reasonable and necessary steps sufficient to produce compliance as soon as reasonably practical.

Fmsmts. Anywarmmy,rmemmionnrmmtma&mfmniMmlmwumnheMHuf
. 'MMMWMNMWMWMMEMRMMWEWMWM
- - gither now or at the time made or furnished.

 Death or Insolvency. The death of Grantor of the dissolution or termination of Grantor’s existence as a going

business, the insolvency of Grantor, the appointment of a receiver for any part of Grantor's property, amy
| assignmentforﬂlebewﬁtofmuﬁtﬁm,anytypeofcrecﬁtmwomnrthemmmememufanypmcwﬁng
| _underanybanknqxcynrinmlvencylawsbyora@inﬂ(iramor.

-~ Foreclosare, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
MgﬂwgmonmmmmeWMMImbymgwmm

- agency against any of the Property. However, this subsection shall not apply in the event of a good faith dispute
bmemrasmthevaﬁditymmmablemcﬁ‘medaimwﬁchisthehasisoﬁhefnmlosurenrfnrfeiuu'c

Insecurity. Lender in good faith deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at amy time thereafter,
‘Lender, at its option, may eXercise afy One or more of the following rights and remedies, in addition to any other rights
or remedies provided by law:

Accelerate Indebtedacss. Lender shall have the right at its option without notice to Grantor to declare the entire
mmmmdymmm,mmgmmwmmwmmmmwﬂdmmm
to pay. |

UCC Remedies. W’ﬂhmamﬂnrmymnﬁfﬁw&rwnalﬁopeﬁy,lmdﬁshaﬂhweanmﬂﬂghﬁm
remedies of a secured party under the Uniform Commercial Code.

Collect Reuts, lﬁnde;shaﬂhaveﬂwﬂghgniﬂmnmﬁcememm,mmmnoﬁthmWand
Collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above Lender's
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costs, against the Indebtedness. In furtherance of this right, mehmm@tmmﬂmherus&ofthe

Property to make payments of rent or use fees directly to Lendex. If the Rents are collected by Lender, then .

mmmmmm@&msmﬂmwmmmmmm
- whetlier or pot. any. ' i exercise its rights under this

~ Appoint Receiver. Lender shall have the right to have a receiver appointed 1o take posscssion of all or any part
. ofthe Property, with the power to protect and preserve the Property, to operate the Property preceding foreclosure

- _ﬂim_m'wmlmrﬁcm&mmemmmmwm,maMMEmecostufﬂle

- receivership, mnstthe];nddxedm The receiver may serve without bond if permitted by law. Lender's right
mmwmaammmWWmmmWMmﬁmwexmﬂw
~ Indebtedness by a substantial amount. Employment by Lender shall not disquatify a person from serving as

.3 TeCeiver.

" Judicial Foreclosu arc. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of the

" Nomjudicial Sale. Lender shall be anthorized to take possession of the Property and, with or without taking such

- mmmm&mm,ﬂawMMdml@wmﬁmammofmeﬁmm

bc'sold,byptﬂaﬁmﬁunmaweekforthma)mvewmksinmme newspaper published in the county or

cmﬁiasinwhichttﬁkmlPropertytnbesoldishcmﬂd,tusclltherpeﬂy(ormhpanorpansthermfas

o Léi&t-myﬁnmﬁmmﬁmeelmmseﬂ)inﬁomdftheﬁontnrmaindoorofthemhm&ufthccmntyin

'wﬁchﬂwmmhm_mawmﬁﬂmdmmeﬂmmnﬂwmﬁmmmmmcm,toﬂmehighest
bidder for cash. HﬂwmisRealewwbesoldundermisMongageMMemmmmmy,wbhcaﬁon
shall be made in all Counties where the Real Property to be sold is located. If no newspaper is published 1n any
countyinwhich-anylePmpenytﬁhcsnldislmated,thenﬂﬁceshaﬂbewbﬁshedinanewsmperwhljshed
in an adjoining county for three (3) successive weeks. The sale shalt be held between the hours of 11:00 a.m. and
4:00 p.m. on the day designated for the exercise of the power of sale under this Mortgage. Lender may bid at any
salehadunmmemﬁthisMonggandmaywmmchmﬁmehighwﬁddeﬂhewfom Grantor
hereby waives any and all rights to have the Property marshaled In exercising its rights and remedies, Lender
s)laﬂbefreetoscﬂ-allmanypanofﬂlerpertytogethcrmseparatcly,inonesaleorwmratesales.

' Deficiency Judgment. ‘If permitied by applicable law, Lender may obtain a judgment for any deficiency
mmaiﬂngmmwmwlmﬂcraﬁﬂaﬁﬁmﬁmﬁaﬂMMﬁOmmeexﬂdmofme
rights provided in this section

Tenm:yatS:ll‘erm_Itmmmmﬁmdmmmmmismldasmﬁw
above or Lender otherwise becomes entitled to possession of the Property upon default of Grantor, Grantor shall
becomea'tenamamuﬂmdemrﬂmpumhamofﬂwmmdshaﬂ,atl,ender'sopﬁnn,either(a)
payamnﬂHerenmlfonhc'us&uftherwty,ur(b)vacaictthropertyimnwdiatelyuponthedemanduf

Otherkmdies.. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Salle of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to have

the property marshaled. In exercising its rights and remedies, Lender shall be free to sell all or any part of the

Property together or scparately, in one sale or by separate saies. Lender shall be entitled to bid at any public sale
on all or any portion of the Property.
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Natice of Sale. mmmmwmwmmmmﬁmpﬂcm&ﬁm ' o
WMMMﬁwﬁmmwﬁchmyMSﬂemmMimﬁﬁmdmemmm P
is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of the sale or f

- disposition.
L : er’Mﬁ- A waiver by any party of a breach of a provision of this Mortgage shall not
- o = ’: : i - ﬁﬂ g . h . 5 . . to ) N wit'h thal . im

. : i}
-~ :
..

' ﬂu&m ction to make expenditures or tale action to perform an ebligation of Grantor under this Mortgage after

i --&WWWMMMWSﬂgﬂmmacﬁ‘mltandexerciseitsremediesunder

| '-Attomcys'Fees;ExmHMWWMGIWMMMMmd&MGfMMGH@gc,
. LMMhemﬁﬂedemhmmasmemmayadjnd@mnﬂﬂcasmms'fmmmand
~ on any appeal. WhahcrmmmcmnamioniSMGMaﬂmamaﬁeemmmbylzndermm
B Lﬁb:.’cr'sqinionmmyaianyﬁmeforﬂwwmﬁonoﬁtsimMnnheenfommnﬁtsrightsshall
.bammeapanofmmmmunmmmmaﬂwmmﬁommeweofexmﬁmmmm
repaid at the rate provided for in the Note. Expenses covered by this paragraph include, without limitation,
however subject to any limits under apphicable law, Lender's attorneys' fees and Lender's legal expenses whether
o mmmemisahwmﬂgim“ﬁngmmmmmwm(hﬂuﬁngeﬂomwmoﬁﬁrm
wmmomﬁcmminjmcﬁm),amﬁ]saﬁmmﬁdmtﬁm-ngmGMmMMEMmmem
dmmmmmm(mﬁmm),w*mmmmmmm
andﬁﬂeinmame,totheeﬁemmaedbyamimﬁe]aw. Grantor also will pay any court costs, in adkiibon
to all other sums provided by law. 3

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morigage, including without limitation
anynﬁceofdefmﬂtandanymeofsaktnm,shallbeinwriﬁng,maybembyfacsimile,andsha]lbe
MwﬂMﬂmeﬂMﬂ%amﬁmﬂyWMMﬂmmifmaﬂed,shall
_&'WMMWEMUMSMMMMMWMMHWMM
to the addresses shown near the beginning of this Mortgage. Any party may change its address for notices under this
MongchivmgmrmlwﬂﬁCanthemmrﬁmsmﬁfymgmmemoﬂhﬁmtioeistochangethe
party's address. Aumﬁesafmﬁmofforwmmthehnldernfanyﬁenwhichhaspﬁaﬁtymerthishf[ortgage
shall b sent to Lender's address, as shown near the beginning of this Mortgage. For notice purposes, Grantor agrees
to keep Lender informed at all times of Grantor's current adkiress.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Morigage:

Amendments, mmwﬁmmmmmmmmm
égreennmofthepmﬁesastothemattmseifnﬁhinthismw- No ahteration of or amendment to this
Monﬁgcslﬁﬂbeﬁw&veunkssgiminwﬁﬁngandsigmdbythemrtYmmrﬁessmlghttnbechargednr
bound by the alteration or amendment.

Annual Reports. If the Property is used for purposes other than Grantor's residence, Grantor shail furnish to
Lender,uponreqwst,aomiﬂedmmnofnetopemﬁngﬁmmcmoeiwdﬁom the Property during Grantor's
previousﬁscalyea;rinsuchformanddetailasundershaﬂrequirc. "Net operating income™ shall mean all cash
mdﬁsﬁomthePWimaﬂmhexpendimmmadehlmnecﬁnnwiththeqremﬁunoftheﬁoperty.

Appliublel.m'. 'I'lusMartm has been delivered to Lender and accepted by Lender in the State of Alabama.

Subject to the provisions on arbitration, this Mortgage shall be governed by and construed in accordance with |
the laws of the Staie of Alabama.
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Caption Headings. Mmmmmmmmmmmﬂyandmmwﬁem |
toWormnetheprwi_siﬁnsofthjstw. -

- Mierger. Thege shall be no merger of the interest or estate created by this Mortgage with any other interest or
“osta mthmy at any time held by or for the benefit of Lender in any capacity, wﬁm the written consent

Waivers and Consents. Lendershallnmbedecnwdtohavcwaivedanyﬂghtsundcrthis Mortgage (or under

| mmmm)mmmimwﬁﬁngmwbym. No delay or omission on the part
- Mmmmmﬂmmnmemawﬁwdmhﬁmurmmﬁw A waiver by any party
dapruﬁsinn-ofthismshaﬂansﬁhneawaiwmfurpmjudimthcmny‘sﬂghtmhem&semdemand
stnctmmpliamewuhthat;mmonuranyotherprmm anﬁorwaivarﬁl,emer,nuranycuursenf
dealingbetwee:n'l_.enMandGranwr,shallconsﬁuﬂcawaiverofanyﬁfl,ender'sﬂghtsoranynf&amur's
obligations as to any future transactions. Whenever consent by Lender is required in this Mortgage, the granting
ﬁmm'wmmmmwmwmnsﬁnﬂamnﬁnumgmmmwwinstanoeswhere
such consent is reguired.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND
GRANTOR AGREES TO ITS TERMS.




| :
| :
acknowledged before me on this date that, being i id ; .
e bemgmfmmedofthcoonwntsofsmdmﬁmmmﬂwyexmcdﬂieme ’
&mmmwmmﬂmmwﬁ day of October, 1999, N
- - | - Notary Public
My Commission Expires: 1-3-03
'
inst ¥ 1999'*3395
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