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5 MORTGAGE
? THIS MORTGAGE ISDATED 10/14/99 ,between Ray T. Saunders. Jr. and wife. Cynthia | Saunder:,

, whose addressis |25 Hebb Road

Wil iv" nville. AL 351 B?o (referred 10 below as “Grantor”) ; and Coats & Co., Inc., whose address is
2200 Woodcrest Place, Suite 207, Birmingham, AL, 35209 (referred to below as "Lender®)

. GRANT OF MOHTGAGE. For valusble consideration, Grantor moctgages, granis, bargains, sella and conveys 1o Lender all of Grantor's nght, 11,
and inlerest In and 10 the following deacribed real proparty, logether with all existing or subsequently erecied or aifixed buikdings, mprovements and
fixtures - sl sasements, rights of way, and appurtenances ; all water, water rights, watercourses and diich rights (inchuding stock in utities with chich of
irrigation rights) ; and all other rights, royalties, and profits retating to the real property, including without Simitation al minerals, ol gas, geolhermal and
sirmilar matters, locstedIin - Shelby County, State of Alabama (the "Real Property”) : g exhibit A

ee kX

..rllr

The Real Property or s address Is commonly known a8 125 Hebb Road Wilsanvalle AL 315184

GmwmmhmnﬂmlmmﬂﬂhtnrmthandhnilhnmollhaPropaﬂymdnﬂnwa irom tha Property. In sacition,
Grantor grants o Lendst & Uniform Commercial Code security inlerest in the Persanal Property and Renis.

DEFINITIONS. The followinyg words shall have the lollowing meanings when use in this Mortgage. Terms nol otherwise definad in ths Morigage shail
mummntﬂlhdhmuhmhhummmhlcm.Allrehfwastnddlarmtumﬂ mean amounts in lawful money of

R 0 S

the United States of America.
Craciit Agreement. The words "Crecit Agreameant” mean the revoiving kne of credit agreement dated 10714769 . batween Londer
and Graniy with a oreit Bmit of 8¢ 31,800 .00 , together with afl renewals ol, extensions of, modifications of, relinancngs of

comolkistions of, and substitutions for the Credit Agreement.

Existing indebisdness. The words “Existing Indebledness” mean the indobiedness described below in tha Exmling Indeblednass section of this

Grantor. The word "Geanior means Ray T. caundprs . Jr. and wife., Cynthra i Saunders
mqmnhmwmmmp.

Guarantor. The word “Guaanior means and Includes without timitation each and all of the guarantors, surglies, and accomodabon panws n
connaction with the indebledness.

improvements. The word "Improvements”™ means and ncludes without limitation all existing and future improvemants, buddings, structures, mobile
nomes alfbxad on the Rea! Property, facilities, additions, replacements and othar construction on the Raal Property.

indebtacness. The word "indebtociness” means all principal and interest payabla under the Credit Agreeman! and any amounis experdka] of
acvanced by Lender %o discharge obligations of Grantor or axpenses incurmed by Lender to enforce obligatiorts of Grantor under this Morigage.

with interest on such amounts as provided In this Mortgage. Spaecifically, withoul limitation, this Morigage secures 8 revoiving line of
cradit, which obiiguias Lender 10 make advances to Grantor so long as Grantor complies with il the terms of the Credit Agreement. Such
advances may be mads, repaid, and remacds trom time to time, subject to the limitation that the total outstanding baiance owing al any one
time, not including finance chargea on such balance a1 a fixed or variable rate or sum as provided in the Credit Agresment, any temporary
overages, other ochargea, snd any amounts axpended or advanced as provided in this paragraph, shall not exceed the Credit Limit as provided
in the Credit Agresmant. R s the intantion of Grantor and Lencer that this Mortgage secures the balance outstanding under the Credit
Agresmant from time to time from zero up o the Credit LImit as provided above any intermediaie balsnce. THE LIEN OF THIS MORTGAGE
SHALL NOT EXCEEDATANYONETIMES 31 800 0O

Lander. The word “Lander* mesns Coats & Co., Inc.. its succaessors and assigns. The Lender 18 the morigagee under this Mongage

Morigage. The Word "Mortgage” means this Mortgage between Grantor and Lender, and includes without limilalion all assignments and secunly
interest provisions relating lo the Personal Property and Hants.

Personal Property. The words "Personal Properly® mean all equipment, fixtures, and other articies of personat property now of hereaher owned by
Grantor, and now or hereafter attached or aifixed o the fisal Property ; together with all accessions, parts, and addgtions 1o, all replecerments of, and
all aybstitutions for, any of such properly ; and fogether with all proceeds (including without limiation all ingurance proceads and retunds of
premiums) from any sale or other disposition of the Property.

Property. The word “Property” means colisctively the Real Property and the Personal Property.

Real Property. The words "Rest Property” mean the property, intarests and rights described abova in the “Grant of Mortgage™ sechon.

Reisted Documents. The words *Relaled Documenis® mean and include withoul lmitation afl promissory notes, credd agreements, loan
agroements, environmenial agreements, guaranties. securlty agreements, morigapes, deeds of lrust, and all other insirumaents, AQreements and
docmh.ﬁuhumwmﬂhﬁu.ummmhmmmwiﬂmﬂmirdatdﬁknm.

Rants. The word "Rents” mears all present and future renls, revanues, INCOMe, Issues, royalties, profits, and other benalits derived irom the Property

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE (1) PAYMENT OF THE INDERTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGQAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS :

PAYMENT AND PERFORMANCE. Excopl as otherwise provided in this Mortgage, Granlor shall pay o Lender ail amounts secured by hs Morigage as
they become dus, and shall sirictly perform all of Grantor's obligations under this Moripage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Granlor agrees thal Grantor's possassion and use of tha Property shall be governed by Ihw
icliowing provisions .

Posssssion and Uss. Untlt in defaylt, Granior may remain in possession and control of and operate arxi manage the Property and collect the Rents
from the Property.
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Hazsrdous Bubsiances. The terme “hazardous wasie,” “hazardous subslance,” "disposal,” ‘release.” and “threatened releass.” As ushc n this
M,MMNMWHMMhWWMHm.Cmm.mde1%0, A%
amanced, 42 U.8.C. Section 8601, of saq. {'CEHGLA‘].MWWNHMMMMd1m, Pub. L. No. 99-400 [("SARA"), the
Hazardous Maderishs Traneportstion Act, 49 U.S.C. Section 1801, at seq., the Rescurce Consarvation and Recovery Act, 42 U.S.C. Secton 8801, ot
m.mmwmwmm.m,mwmmmmmamm.mmmmmm-m:t
*nazandous subsience” shalt aleo Include, without Himiiation, mmmmmmwwwmmmsrm

! Iﬂmwwm:{njmmwdWaMbth,Mh&aMmm.mnﬂm,

| MW.WM.MGWdeWmmmmeWm,mdor.mm

| frnthrM:{bjﬁru'mrhumhmwnf.nrmmbﬂmummnubam.e:muptwmmadmwu:tmwhdnad

| Wmhmmwm,m.mm.aw.tm,m.mﬂ.mmmdemnmﬁwntnm

| ammm.mﬂﬁmhwwww”mmﬁmPmmtu}awmﬂrmrutamdiiﬁgatmnrmﬂﬁ

! cﬂnnykkﬂbylmrmmrﬂthgmm:hmm;m[G}Bﬂaﬂummmmwmmmurﬂethwm.{u]nmm-ar
Grantor nor any tenant, contractor, agent or other authorized user of the Property shall use, generate, manutacture, store, treat, spose oF, Of rokASE
any hazardous waste o substance On, under. about or from the Property gnd (i) any such activity shall be conductad in compiiance with all
applicable feceral, state. and local lawa, reguiations and ordimnances, including without limitation those tawe, reguiatons, and ordinances descnbed
above. Grardr auhonzas LMH‘HPHIWIHMWWIHHFWWM& guch inspections and tests, at Granior's axpende. as Landar may
mwmwmmwmdmpmmmamﬁmmmmm Any inspechons or 186ts made by Lender shall ba for
Lm#nmmmammwbemmmcmtamyrmmmﬂﬂymlwwmmmndmeGmﬂrtnwmporson The
representation and warranties contained herein are based on Grantor's dua diligence in investigating the Property for hazardous waste and hazaroous
substances. (Grantor hereby (a) releasss and walves any future claims againg! Lender for indemnity of coniribution n the event Grantor becomes
IHNMWHWMMWamhm.ﬂM{m awmmmwwmmmEMammtunymml clauns, 05385,
|habﬂiﬁee.dnrmqu.m.Wu:wmwrdchLmﬂydirecﬂymmmﬂysmmhmsuﬂmrmmlrmnbranchntmrssacumafﬂm
Morigage of a8 & consoquence of any usa, genaration, manufacture, storage, disposal, release or threatened release DCCUMING prior 1o Grantoe's
mmhhthMPm1mﬂmmlmmmsmm have been known to Grantor. The provisions ol this sachon of the
Mortgege, including the obligation 10 indemnify, ahall survive the payment ot the Indebtedness and the satisfaction and reconveyance of the lien of
minWWMMMMWLarﬂar'sacqu'utbnnfanykﬂmuthmpmparw.mwfﬂmcimummnﬂwiu.

Nulsance Wasts. Grnni:rrMnﬂmm,mﬂmﬁmummmmﬂ.mﬂ.msuﬁawmmmmmmmmm
Prnwwmmmﬁnnﬂmm.wmmwmd&mmw.Gmnhrwﬂnﬁma.ag‘mtumfwmmunwlm
rm,wm,M{mmﬂwm}.m*wmmmmmmmmmmmm.

Removal of improvemmnts. Gmmmlmmmwnwmmmmwmmwmmum
Landm.Mawﬂmﬂnhmmmww.mWymﬂmmMaMwmmmmnmh
!Wmmlmdﬁmmmm

Lender's Rigit to Enter. memmmmprnantmmn'ﬁymmmmﬁmlPm;taﬂrmmnﬁammammLm's
muwmwmwwdeWswmmmmmmﬂmw.

Compiiance with Govermmaental Recuiirements. Eruﬂnrshaﬂarmpﬂywnpl'fﬁmuﬂIawu.ordﬂman.aruroqum.mwnrnurunmnuﬂam.
nfﬂgma-rmmnlnuﬂwﬂiuwmwmmmmnmdmnﬁm-ﬂmmnrmwmlhgmdhihanysumlaw,nrduume,nr
ragulation withhaid compliance during any proceeding, including appropriale appeals, so ong as Grantor has notified Lender n writing poor 10
doing B0 A snhwns.hLMsmw.memmrmtSMMPmmmamnmmmum. Lender may require Grantor o post
acequale security Of & surety hond, reasonably satisfactory to Lender, to protect Lender's mterest.

Duty 1o Protect. Gmmmmmmmmvamnmmpm. Grantor shall do all other acts, in addition W those acts set
1mmammmﬂmﬂm.whﬁ1frmtmmwmdMPrMurarmmwmmmmwmmampm

DUE IN SALE - CONSENT BY LENDER. Lender may, at ts option, declars immediately due and payable ali sums sacured by thi Mortgage upon the
aamnriramfat.MMLMuprﬂmﬂmw.nﬂnllmunypanoiﬁEHwPropeﬂy.mmyhtErm!hmmPmpe-n'f A “sgla or fransfer’
mmhwmdﬁwwwmeGMImm;mml, beneticial of equitable ; whethed voluntary Of involuntary .
whather by outright ssla, deed, nwmmummm,mmfmm,mmmmmmumgmtmmnwm (3) yoars.
iaaﬁa-npﬁanmm.nrhvm.mw.ﬂmhfu!ambemﬂchliﬂarauthmtnwlumtrmthddinuﬁlnbﬂwﬂul Property, Of Dy any
amarmmmmwmmﬁwﬁmmutHuny{iranh:rrisncutpnmthn,pnmﬁrsmpunimitadliubiitywny.trmtarmmLHmany
change in ownership of more than twenty-five percent (25%) of the voting slock, parinership interests or limited labiity company iMerosts, as the case
may be, of Grantor. However, this option shalt not be exefcised by Lender if such axercisa [8 prohibited by tederal law or Dy Alabarmna iaw

TAXES AND LIENS. The following provisions relating o the taxes and liars on the Property are & part of this Morigage.

Payrmant. Gmnhrshuﬂpnymmmﬂhnﬂmﬁbrmuﬁiqmﬂ all taxes, payroll taxes, special taxesa, assessments, water ¢charges and
mswmmmmmlummdmw,nMshﬂmyﬂmdmﬂlchﬂhwkﬂummmfmmMrmmm
nuta-ﬁallumishadmuﬂPmporhr.GrlnbrsrulmllrﬂintmPmperﬂhaectmllmmwﬂbrﬂymmmmmmﬂtdmmm
W,a:noﬂlmﬁlhnﬂhxumdumﬂnﬁdua, axcepl tor the Existing Indebtadnoss refarrad to below. and axceqt as otherwiss

peavided in tha foliowing paragraph.

Right To Contesat. Emmnrnuywlmrddpuymmamtn:.um.urmmhmﬁm%a@dwmwmwmmﬂh:

pay, mimuuLWakmtthmpﬁwhmtwﬂﬁzm.HaIianansasufisﬁladuaaresmﬂtnorﬂynwﬂ,ﬂmnﬁmuﬂmnﬁnamnﬁ]
aaysaﬂnrma!iunarhuar.Hnthﬂad.wﬂhhﬁﬁ] days after Grantor has notice of the filing, secure the discharge of the lien, or # requesied by

Landar,dapoaitwmLMmhmauMmmtnamﬂymmaﬂmumuﬁwnthmmLMhmmtsmﬂcmﬂhdmm

lien plus any costs and atiomeys' tees of other charges Wat could accrue as & result of a foreciosure or sale under the lien. in any contest. Grantor
shatl delend tself and Lander and shall aatisty any adverse judgement bafore enforcement against the Property, Grantor shall name Lender as an

addﬂmlcuigaomderwsmﬂybmdmmnﬂwmnmmrmm.

Evidence of Payment. GrumrlhltpmdwmndmmshMLMrumrmwmutmmthaxﬁmmmmantsam!hau
BuﬂwuﬂﬂﬂlmwmhMWthLEmdara?&nymawﬁﬂm statemnent of the taxea and Assessments agamst ™e

Proparty.

Notice of Construction. Grantor shall notify Lender at least fifleen (15) days before any work is commenced, any services are fumished, or any
mmmumhmw.mem'slm.mmmienmuunaMmmmmm, s6CVICOS, Of matonals  Grantor
wuimrwtﬁmmhbwmmurmm uﬂWhMMtGWmWﬂmyhmtﬁsmhm

PROPERTY DAMAGE INGURANCE. The foliowing proviaions retating 1o insuring the Property are a part of this Morgage.
Maintsnance of Insurance and Application of Procesds. That they wil keop the buildings on the Property continuousty nsured N Juch amounts,
SUCH MErwwr ardw:umommnhnumybammcta}nfMLm against loas by fire (inGiuding so-caled extended covedage). wind and such
ather hazards {including flood and witer damage) a5 Laﬂarrmyspeciﬁrhmﬁrmhm.wmus.Hw.p&vmmmﬂmmﬂamrd
nmwugu‘lmmwmtﬁ'glihulmmMMGHLWDMBMIWHhpaaniﬁmhﬁm.andwﬁdopmﬂwmmm-:mnt
such imummam,-twlm.mw.mdwillpwmprmmmarﬂutrnmmm-ﬂmnwmmwmnw
o provied such mm%nmwmmwmmwwsmummmaxuwmm,mmy.mnumua
cause, retuse 10 accept any ' . '
damgetﬂﬂuprmm:nyﬂlmm‘HGWT&MMEWHHFMMHHWHWM.Lmﬂuymwaﬁa::llﬂ*mpuﬂv
{hutLanderinmtnt:li:m-dhdosujhrhmmmwm&mnmdmmudkaﬁmm=w!rn.wmgmw
hazards qmmmmmmw}hmwmﬁﬁrmwmemmﬁﬁmmm. al Lendgrs elechon uniess
otherwisa provided by law, mm&:mmmaMMp&ﬂmmmHmmm.thhish-mmu'untadupnwtusardaam
c:mmrn-rmsaciummallpull-ah:.h:umcnlhﬂ'ummnfGWanmedruhrm’uonwmnmmmwsmhrmmamanndtu
demand, receive and give receipt for all sume bacoming due thersunder. Said mmmm.ﬂm.mmumﬁmmmma
sa-cumdbymhmua.Iuamlhnin:lmﬁm.nrrmyb&usaerapaimumrmmﬂmumprMmMPmpmy.mLmsm
Anyap;ﬁicaﬁunniuwnmmpMinmmrmwmprmmmwwndamﬂpmmmmmmufmy
instaliment payments of the indebtedneas hereby secured or reduce the armount of such instalments. In the event of a dispute with any INSues
reuardingmum.mmdwm*unhelh. LMmmmacﬁunmjuhhwncﬁmamhstmmumr. at Lender's election [f
Landaraincmmtlnmlnmﬂrh]uhhnnylcﬂmmdGrnntnrmmmecmmmmthhmmw,wammm
ausdaryatﬂwhm,wﬂrmum!vnennyr@ﬂlurmuirammmhmmﬂmmmmmwmwmﬂﬂm
axpense of the claim or action even i Lander benefits from It

———— eSS T K



e = = — .

MORTGAGE " Pagh3

Loan No (Continued) . '

—— —p——— e —— Y pr———— -y prp— e

Unaxpired insurance at Sale. Any unaxpired inaurance shadl mummmbﬂﬂﬁtnﬁ.ardpasah.ﬂuwdmdﬂmﬁmﬂmadlbymiﬁ”w

Mortgage at any trustea’s sale or other sale heid under the provisions of this Mongage, of at any foreclosure sale of such Property.

[ ] e

;' Compiiance with Existing Indabtedness. DMWWMMW&EW?QMBMEMMHInﬂﬂactcmﬂm:wﬂ"lm

insLraANCe provisiona cortained in the inatrument evidencing such Existing Indebladvhass shall constitute comptiance with the insurance provigions undd
this Morigage, 10 the extant compliance with the terma of this Mortgage would constitute a duplication of insurance requirement. if any proceeds from
the INsurance become payabie on loes, the provisions In this Morigage for division of proceeds shali apply only to that portion of the proceeds nat
patabie 1o the haider of the Exieting indebtacneas.

EXPENDITURES BY LENDER i Qrantor faila to comply with any provision of this Mortgage, including any obligation (0 mamiain Existing Indebiednass
i good standing as requirac beiow, or i any action or proceeding is commenced that would matorially affect Lender's interests in the Property. Lendor
on Graror's behaif may. but shall nol be required to, take any action that Laender deems appropriate. Any amount thal Lender axpends in 0 doryg wib
mrhmmhmw&hhﬂrmwmmmhmumdurpuidb-,rLandertnmdatnnfrapaymﬂbyﬁrarﬂﬂr All such
a:m,ltle.r'!nptlun.wll[a}hcpuynuamdumnd.{b}banddadmmmmmentﬂucmdulmﬂmbﬂappuﬁmﬂdmandmmyaua
mwmwmmmmﬁwm{i}ﬂmt&rmufnnyaq:licublammmpdicym{m the remaining term of the Cradd
Agreemant, or {c) be treatx! as a balloon payment which will be due and payable at the Credit Agreement’s maturity. This Morgage also will secure
payment of these amounts. The rights pravided for in this paragraph shall ba in addition to any other rights or any remadies to which Lender may be
antlﬂadnnumnfhdaum.wsu-::hactbnb}rLﬂrﬂﬂrsh&IInntbacﬂnstnmascuMgtfmdﬂaultmustubﬂerﬂaflmany rermady that it
otherwiss would have had.

WARRANTY ; DEFENSE OF TITLE, The following provisions relating 1o ownership of the Property are a part of this Mortgage.

Title. Grantor warrants that : (a) Grantor holde Qood and marketable tta of record to tha Property in fee simple. frea and clear of al! ens and
encumbrances cther than those sel forth In the Real Property description or in the Existing Indebtedness section betow of in any titlé mSurance poicy .
title raport, or final title optnion lesuad in favor of, and accepted by, Londer in connaction with this Mortgage. and (€) Grantor has the full righl, power.
and authority 1o execute and deliver this Morigage to Lender.,

Defoniae of THis. Subject o the exception in the peragraph abave, Grantor warrants and will lorever deferxd the thia to the Property agamnat the lawlul
claims of all peracne. In the event any action or proceeding ls commenced that questions Grantor's tihe or the intarest of Lender under his Morigage.
Grantor shall detend the action at Granior's expense. Grantor may be the nominal party in such proceeding, but Lendier shall be entitied 10 particypats

in the proceading and to be representad in the proceeding by counsel of Lender's own choice, and Grantor will daliver, or cause © be defvarad, 1o
Lendas such instruments as Lender may requeat from time o time to permit such participation.

Compllance With Laws. Grantor warrant that the Property and Granter's use of the Property complies with all existing applicable laws, ordinances
and reguiations of governmental authoritles.

EXISTING INDEBTEDNESS. Tha lollowing provisions conceming existing indebtedness (the "Exisitng Indebledness”) aré & part of this Morgage

Existing Lian. The Lien of this Morigage securing the Indebledness may be secondary and infenor 1o the lien securng payment of an axisting
obligation with an account number of o . The existing obligation haa a current princyal

baiance of approximately $ arxi 18 m the original principal amount of $ . Grantor

expreasly convenams and agrees 1o pay, of 86 to the payment of, the Existing Indebtedness and o prevent any gefaull on such indettedness, any
default under the instruments evidencing auch indebtadness, or any defaull under any security documents for such indebtedness

No Modi . Grantor shall not enter Into any agreement with the holder of any mortgage, deed of truat, or other security agreement which has
priority over this Morigage by which that agreement le modified, amended, extended, or renewed without the prior written consent of Lender. Grantor
shall neither raquasat nor accept any futwa advancas under any such secunty agreement without the prior written consent of Lender,

CONDEMNATION. The fokowing provisions relating to condamnation of the Property are a part of this Morigage.

Application of Net Proceads. IfallnrnnypnﬁofﬂmPropmyhcmﬂanmadby&mhemmmpmco&dinmnrbyanypmcoadmmmsem
liou of condemnation, Lender may at its election requidre that all or any portion of the nel proceeds of the award be gpplied to the Indettedness of
the repair or restoration of the Property. The net proceads of the award shall mean the award alter paymert of all reasonable costs. expenses, and
attornays' tees incurred by Lender with the condermnation.

Procesdings. If any proceading in condemnation is filed, Grantor shall promptly notily Lender in writing, and Grantor shall promptly laks such steps
as may be necessary 1o defend the action and obtain the award. Grantor may be the nominal party in such proceading, but Lender shall be entitied 1o
paticipate in the procaeding and to be representad in the proceeding by counset of its own choice, and Grantor will deliver or cause 1o be delwvared
to Lerxler such Inatruments as may be requested by it from tima to time to permit such participation.

IMPOSITION OF TAXES, FEES AND CHARGES 8Y GOVERNMENTAL AUTHORITIES. The following provisions relating to govemmental taxes. tors

and charges are a part of this Mortgege |
Current Taxes, Fees and Charges. Upon request by Lencer, Grantor shall execute such documents in addition (o this Morigage and lake whaltevor
othar action 18 Tequested by Lender to perfect and continue Lender's lian on the Heal Property. Grantor shall reimbursa Lander fo all taxes. as
describad balow, togather with all expenses incurred in recording. perfecting or continuing the Morgage, including without limitaton &l taxes_ fees,
docurmantary stamps and other charges for recording or registering this Morigage.

Taxes. The following shall constiiute taxes 1o which this section applies | (a} a specific tax upon this type of Mortgage or upon all or any part ol the
Indebledness secured by this Morigage ; {b) a specific tax on Grantor which Grantor is authornzed or required o deduct from payments on the
indebtedness secured by this type of Mortgage | (C} a tax on this lype of Morigage chargeable against the Lender or tha holder ol the Crexin
Agreesnent . and (¢) a specific tax on all or any portion of the Indebtedness or on payments ot principal and interest made by Grantor

Subsequent Taxes. Hf any tax 1o which thia saction applies i3 enacted subsequent to the date of this Mortgaga, this event shall have the same effect
as an Event of Detault (as defined below), and Lender may exercise any or alt of its avallable remedies for an Evert of Default as provded bedcw
uniess Grantor either {a) pays the tax before it becomes delinquent, or (b) contests the tax as provided above in the Taxgs and Liens sechon and
depotits with Lender cash or a sufficient corporate surety bord or other security satistactory to Lander,

SECURITY AGREEMENT ; FINANCING STATEMENTS. The following provisions relating to this Morigage as a security agreemaent are a part of this

Mortgage.

Security Agresmant. This instrument shall constitute a security agreament to the extent any ol the Proparty constitutes fixtures or other personal
proparty, and Lendar shall have all of the rights of a securad party under the Unitorm Commercial Coda as amended rom time o time.

Security Interest. Upon requaet by Lender, Grantor shall executs financing statement and take whatever ofher action 8 requésied by Lender 1o
parfect and continue Lender's security intereet in tha Rents and Personal Property. In addition to recording this Mortgage in the real praperty records.

Lender may, at any time and without further authorization from Grantor, file executed counter parts, copies of reproductions of this Mortgage as a

financing statement. Geantor shall reimburea Lender for all axpenses incurred in perfecting or continuing this security interest. Upon default, Grantor

shall assemble the Personal Property in 2 manner and Bt 2 piace reasonably convenient to Grantor and Lender and make it avatatie o Lender within
ihree (3} days alter reCeipt of written demand from Lender.

Addresses. The Malling addreases of Grantor (debtor) and Lender {secured party) from which information conceming the security nteras! grantad
by this Mortgage may be obtainat! (each as required by the Unitorm Commercial Code), are as stated on the first page of this Mortgaga.

FURTHER ASSURANCES : ATTORNEY-N-FACT. The following provisions relating to furiher assurances ard attorney-in- lact are 8 part of this

Mortgaga.

Further Assurances. Al any tima, and from %me to ime, upon raquest of Lender, Grantor will make, execute and detiver, or witl cause D be mades,
axecuted or delivered, to Lender or o Lender's designee, and when requested by Lender, cause o be filed, recordad, refiled. or rerecorced. as ha
case may be, at such times and in such offices and places as Lender may deem appropriate, any and all such morigages, dJeeds of trust, secunty
deeds, security agreements, financing statements, continuation statements, instrurments of turther assurance, certificates, and other doCcuments as
may, n the sole opinion of Lender, be necessary or desirable M order 10 eftectuate, complete, perfect. continue, or preserve (a) the oblgatons of
Grantor under the Credit Agreemeni, this Morigage, and the Relatad Documents, and (1) the liens arxi securtty interests created by this Mortgage on
\he Property, whether now owned of hereafter acquired by Grantor. Unless prohibited by law or agreed to the contrary by Lerdar i writing, Grantor
shall reimburse Lander for all coets and expenses incurred in connection with the matters refesred to in this paragraph.

"y
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Attornay-in-Fact i Granir talts 10 do any of the things referred to in the preceading peragraph, Lender may do a0 for and In tha narme of
and at Grantor's expensd. For such puposes, Gramor hereby imevocably apocins Lender as Granor's stiorney-in-fact for the purpose of making,
sxecuting, delivering, fiing, recording, and doing ak other things as may be neceasary or desirable, in Lender's sole opinion, 10 accOinpligh the
mathece reforred 1G It the preceeding paragraph.

L]
FULL PERFORMANCE. if Granior psys all the Indebledness, inciuding without timitation all advances secured by this Morgage, when dus, tenminales
the oredit fine acoount by nolilying Lender as provided in the Credit Agresment, and otherwise performns all the obiigations IMpEosed LEAnN Grarmor unckes
thid Morigage, Lancher shall xacule and deliver 1o Grandor & sultsble salifaction of this Mortgage and sultable statements of termination of any financing
ststernant on e eviiencing Lender's securlly interest In the Rents and the Personal Property. Grantor will pay, # permitted by applicable law, any
renponnbie lenninelion fes as determningd by Lender from ime 0 ime.

DEFAULT. Each of the ichowing, at the oplion of Lender, shall constitute an event of detault {"Event of Delault’) under this Morigage (&) Grantos
comwmits frawut or makes & malrial misrepresentaion at any tme in connection with the credit line account. This can include, for axample. a lalse
statemnant about Grantor's INCoMe, aseets, Babliities, Or any other aspects of Grantor's financial condition. {b) Grantor does nol meet the repaymenl
terrna Of the creciR ing anoourd. ¢} Granior’s action or inacton adversely aftects the cofiateral for the cradit ling account or Lenders nghts in the
collateral. Thia can inciude, for exarmple, ialurs 10 mainain required nsumnce, waste or deatructive usa of the dwalling, failure 1o pay taxes, death of all
parsons kabla on the account, ansfar of tite or aale of the dweliing, creation of a lien on the dwelling without Lender's permisson, foreciosure by the
holder of another lign, or the use of ands or the dwelling for prohibited purposes .

RIGHTS AND ON DEFAULT. Upon the occurrence of any Eveat of Defautt and at any time thereatier. Lender &l its oplion, may exercise

 any one or more of the following rights and remedies, it AAdition 1 any ohér fghts or remedies provided Dy law

Acosleraie Indebledness. Lender shall have the right at its option without notice to Grantor to declare the entire Indebtedness immediatety cdue and
payable, Including any prepayTHect penalty wihich Grantor would be required to pay.

UCC Remediss. Whh respect i all or any part of the Personal Property, Lender shali have alt the nghts and resmadies of a securad party under the
Undorm Commnercial Code.

Collect Rants. Lender shall have tha right, without notice 1o Grantor, 10 take possassion of the Property and collect the Rents, including amounts
past due and unpaid, and apply the net procesds, over and above Lendec’s costs, against the Indebtedness. In furtherance of this right, Lander may
require any tenant or other user of the Property 1 make payments of rent or use fees diractly 0 Lender. if the Rents are collectad Dy Lender, then
Gramor rrevocably dealgnates Lender as Gramor's atiomaey-r-fact to engorse instruments received in paymen tharad! in the name of Grarmor and to
negotiete the same and cctiect the proceeds. Payments by tenants of other users to Lander in response to Lender's demand shal satisfy the
obligationa for which the paymenta are rmade, whether or not any proper grounds for the demand existed. Lender may exerise fs rghts under Bus

subparagraph ither in person, by agent, or through a receives,

Appoint Recelver. Lender shedl have the right to have a receiver appointad {0 take possession of all or any part of the Property, with the power to
protect and preasrve the Property, 1D operate the Property pracesding foreciosurs or sale. and 10 colect the Rents from the Property and apply the
proceads, aver and above the cost of the recelvership, apainat the Indabtadness. The recelver may serve withowut bond if permitted by law. Lender's
right 10 the appointment of a receiver shall axist whether or not the apparent valué of the Property oxcoods ihe Indebiodness by a substantial amount.
Employment by Lender ahlll not disquality & person from serving as a rocaiver,

Judicisl Forsciosurs. Lender may obtaln a judicial decres forecicsing Granor's imerest in ak or any part of the Propearty

Nonjudicial $ale. Lender shal be authorized 1o take possession of the Property and, with or withoul taking such possession, after giving nobce of
the time, place and terme of sale, Wogethar with a deascription of the Property 10 ba soid, by publication once a week for three (3} SuCCessve waeks n
SOMme Newapaper publehed in the colrty or counties it which the Real Property to be sold Is located, to sell the Property (or such part or parts therect
as Lender may from time 1o time sleci to sell) in front of the front or main door of the courthouse of the county in which the Property 10 be s0ki, or a
substantial and mawrial part therec!, s located, at public outcry, to the highest bidder for cash. If there is Real! Property 1o be sold under this
Mortgage In more than one courty, publication shall be made in all counties where the Real Property o be sold i located. i nc newspaper 1s
published in any county In which any Rasal Property 1o be sold i located, the notice shall be publishad in a newspaper publmhed in an adowning
GWWW{E}MMM.WMM ba held between the hours of 11:00 a.m. and 400 p.m. on tha day designated for the axercre of
the power of sale under this Morigage. Lander may bid at any sale had under the terms of this Morigage and may purchase the Property it the
highest bidder therefore. Grantor heraby walves any and ail rights 10 have the Propesty marshaled. in exercising its rights and remedies, Lender shall
be frga 10 sall all or any part of tha Property together or separately, in one sale or by separate sales.

Deficiency Judgment. |f permitind by applicable law, Londer may obtain a judgment tor any deficiency remaining n the indebtedness due to
Lander atter apphcation of ait amounts received from the exercise of the rights provided in this secton.

Tenancy st Sufferancs. If Grantor remains in possesaion of the Property after the Property is sold as provided above or Lender otherwise becomes
entitted 1 possession ¢f the Property upon defawit of Grantor, Grantor shall become a 1enant al sufferance of Lender or the purchases of the Property
and shail, at Lender's option, either {a) pay a reasonable rermal for the use of the Property, or (b} vacate the Propeny wmmediately upon the demand

of Lender.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgas or the Cradit Agreoment Or avaidablo at law or n aquity

Salg of tha Property. funmmwwmm, Grantor hereby waives any and ail right to have the property marshaled. In
exercising s righta and remedies, Lander shall be fres 1o sall all or any part of the Property together or separately, in one sale Or Dy separate sales
Lendar shall be eniitied to bid At arty pubiic aaks on &l OF any porton of the Property.

Notice of Sale. Lender shal give Grantor reasonable notice of the time and place of any public sala of the Pemonal Proparty or of the bme ahes
which any private sals or other irended disposition of the Parsonal Property is 1o be made. Reasonable notice shall mean notice grvan al least 1en
{10} days belore the tme of the sale or disposition.

Walver ; Election of Remadies. A walver by any party of breach of a provision of this Morigage shall not constitute a waiver of or prejudice the
party’s rights otherwise to demand strict compliance with that provision or any other provision. Election by Lender to pursue sty remedy shak not
exciude pursult of any other remady, and an election to make expenditures or take action to pertorm an obligation of Grantor under thes Mortgage
ater fadure of Gramor 0 perform shak not alfect Lander's right o declare a default and sxercise s remedies under thia Mortgage.

Attorney’ Fees ; Expenses. If Lender insties any sult or action to enforce any of the terms of this Mortgage, Lender shall be entrtied to recover
such swm as the court may adiudoe reasonable as attormey's fees at trial and on any appeal. Whether or not any court action 8 mnvolved. all
reasonable expenses ncwred by Lender that in Lander's opinion are necessary at any time for the protection of its intarest or the enforcement of ds
nghts shal becoms a part of the Indettedneas payable on demand and sha!l bear interest from the date of expenditure until repaxt al the rale

provided for in the Credit Agreement. Expeness covered by this paragraph include, without limitation, however subject 1o any limis under appicable

law, Lendar's attomey’ fees and Lender's legal expenses whether or not there s & lawsuit, including attomey.s fees for bankruptcy proceedings
(including offorts 10 modity or vacale any sulomatic stay of injunction), appeals and any anticipated post-judgment collection sarvices, the cosi of

searching records, obiairing tite reporis (Inciuding foreclosure reports), surveyors’ reports, and appraisal fees, and tile nsurance, % the extent
permitted by Applicabie law. Grano? Also will pay any court costs, in addition 10 all other sums provided by law Grantor agreas to pay attormey’s lees

to Landar in conhaction with ciosing, amending or moditying the loan. In addition, if this Mortgage is subject to Section 5-19-10, Code of Alabama

1975, as amended, any attorneya; foes provided for in this Mortgage shall not axcesd 15% of the unpaid debt after default and referral 10 an attornay

who is not a saiared amployee of the Lender.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without timitation any notice of default and any nohce of

* sale to Grantor, shall be in writing, may be sen by teletacsimile (uniess aotherwise required by taw), and shall be effectve when actually delivered. o

whan deposited with a nationally recognized ovemight courier, or, if mailed, shall be deemed effective when depoeited! n the United States mail first

class. certified or registered mad, postage prapaid, directed !0 the addresses shown near the beginning of this Morigage. Any party may change s
addrass for notices under this Morigage by giving formad written notice to the other parties. specifying that the purpose of the notice 15 to change the

part's address. All copies of notices of foreciosurs from the hoider of any tien which has priorty over this Morigage shall be sent 1o Lender s aodress, as
shown near the beginning of this Morigepe. For notice purposes, Grantor agrees 1o keep Lender informed at all imes of Gramor's Custent address

MISCELLANEQUS PROVISIONS. The following miscelianeous provisions ane a part of this Mortgage |

Amendments. This Morigrge, together with any Related Documents, constitutes the entire understanding and agreement of the partes as o the
matiers set forth in this Morigage. No afteration of or amendment to this Morigage shail be effective unless given in writing and signed by the party o
parties sought 1o be changed or bound by the altamation or amendment.

- ——— —— B .
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Arbitration. Yuumwhmlﬂﬂm,MMMMM.WW.M,GMhm&:MWMM
Morigage or otherwise, iIncludinyg without imitation contract and tor digputes, shall be arbitratad pursuant to the Rules of the Amarican Arbitration
Association, upon regueet of eliher party. No act 10 take or dispose of arty Property shall constitute a waiver of this arbdration agreement or De
prohibited by this arbiration agreement. This ncludes, withoiut mitation, obtaining injunctive reliet or a tempOrary restraining order . Fvokung a
‘power ol sale under any deed of Fust or morigage ; cbiaining a writ of atachment of imPosition of a recelver | or axercising any rghts | relating o
MM.MWHMﬁMMwmmmmmpfmmmmmMﬁﬁaﬂdmummwm
Code. or confroversiss conosrning the lawfuiness or reasonablaness of any act, of exerciae of any right, concermung any
Property, inoluding any olsim D rescind, reform, or otherwies modiy any alpeemsnt relating to the Property, shall alac be arbitrated. provided
WMMMMMhMHHWMMHmmMdemM.Judwwﬂmmmlwmmadb',rmy
arbitrator may be entered In any court having jurladiction. Nothing in this Mortgage shall praciude any party from seeking equitable relief from a court
of compelent jutisdiction. The statute of Emilations, estoppel, walver, laches, and similar doctrines which would otherwise be apphcable in an achon
WWIMMHthWM.whmtmmamwmmllmwm
commencement of an action for thase purposss. The Faderal Arbitration Act ghall apply to the construction, nterpratation, and anforcerment of this

arbitration provielon.

ww Caption heading in this Mortgage are for convenience purposes only and are not to be used 1o interpret or detine the provisions
Mortoage.

Marger, There shall be no merger of the INMerest o esiate created by this Mortgage with any other interest or estate in the Property al any tne held
by or for the benefit of Lender in any capacily, without the writlen consent of Lendor.

Muiitipie Parties. ANl pbiigationa of Grantor uncer this Morigepe shafl be joirt arxt several, and all relerences i Grantor shall mean each and every
Grantor. This means that sach of the persons signing beiow s rgsponaibie for il obilgations in this Morigage.

Seversbllity. f a court of compstent jurisdiction finds any provision of this Morigage o be invalid or unenforceable as 10 any person o
cucmm.mmmmmmwmwmummmmmmm.ﬂmm. any such
mmmmmmmmmwmmmmawwmmm;mw.unmmmmwmm
30 modied, it shall be stricken and all other provisions of this Mortgage in ail other respects shall remain valic and enforcaable.

Succesaors and Assigne. Subject 10 the imitations stated in this Mortgage on tranater of Grantor's interest, this Mortgage shall be bixting upon
mmmmmmamwm.trwmmnnnmm.umﬁupmmmhummmam.
forbearance or axirsion without releasing Grantor trom the obligations of this Mortgage of Hability under the indoblsdnoss.

Tima la of the Essence. Time is of tha sesence In the performance of this Morigage.

Walver of Homestesd Exemption. Granior hersby releases and waives all rights and benefits of the homestead exemption laws Of the State of
Alabama as 0 all iIngebtecness secured by this Mortgage.

Waivers and Consents. Lender shall not be deemed to have walved any rights under this Mortgage {or under the Related Documents) uniass such
walver is In writing and signed by Lender. No delay or omission on the pert of Lander in exercising any right shall operata as a waivar of such right os
uwmmlmbywpaﬂydlprMRdeuhalMmmﬂumammum'ummmm

summmmwuwmmmmmmmmLm.mwmﬁmmmwmerm. shall
constitute a waiver of any of Lender's rights or any of Grantor's obligations as tn any futurée transactions. Whenever congent Dy Lender 18 requered
l:hiwuMW.MWNEMMWWHWMWEMInatmﬂtutaMuhucmmammqmnth:mwﬂm
consant 8 requirad.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO ITS TERMS.
CAUTION - IT I3 IMPORTANT THAT YOU THOROUGHLY READ THE CONTRACT BEFORE YOU SIGN IT.

GRANTOR :
f }
R 3 -~ Savnders. Jdr
Thia Mortgage prepared by :
Name Pamala M. Spooner
Addreas : 2200 Woodcrast Piace, Suite 207

City, State, ZP .  Birmingham, Alsbama 35209

INDIVIDUAL ACKNOWLEDGEMENT

js8 -
COUNTYOF _>Nelby )
1 , o ,
1. the undersigned authority, a Notary Public in and for sakd county in said state, hereby ceriity that Ray 1 Saunders.’ Jr- Y wife, Cyntr :
Soanders whose names are signed to the joregoing instrument, and who are kndwn 10 mMe.

ackruﬂedgudbohmn'umﬂhduym.Mhhnﬁdﬁm:mmﬁuuw.mﬂ:mmmmmmmmmymm
bears dale.

f Jr 1ober quq

Given under my hand and official sesl thie day o -
Qo ) Notary

My commission sxpires

NOTE TO PROBATE JUDGE

mi-mmwwmmmmmmuw:mmmmwhm
of Alsbhama 1978, a8 e fiing tax on this Mortgags should not sxcesd $.15 for sach $100 (or fraction thersof) of
the credit imit of § 31,800 .0 for herein, which Is the maximum principst indebledness to be secured by this Mortgege =t any

one time.
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' COMMENCE AT THE NE CORNER OF THE NW 1/4 OF THE SW 1/4 OF SECTION 6,

TOWNSHIP 21 SOUTH, RANGE 2 EAST; THENCE RUN WESTERLY ALONG THE

- NORTH LINE THEREOF FOR 336.0 FEET TO THE POINT OF BEGINNING; THENCE
-~ CONTINUE LAST DESCRIBED COURSE FOR 651.48 FEET; THENCE 24 DEGREES
- 58 MINUTES LEFT RUN SOUTHWESTERLY FOR 432.65 FEET TO THE EASTERLY

R/W OF HEBB ROAD; THENCE 84 DEGREES 52 MINUTES 13 SECONDS LEFT TO
CHORD OF A CURVE TO THE LEFT (HAVING A RADIUS OF 1283.53 FEET AND

- A CENTRAL ANGLE OF 5 DEGREES 30 MINUTES 03 SECONDS; THENCE RUN

ALONG SAID CURVE FOR 123.23 FEET TO A CURVE TO THE RIGHT ( HAVING
A RADIUS OF 536.50 FEET AND A CENTRAL ANGLE 19 DEGREES 16 MINUTES
55 SECONDS) ; THENCE RUN ALONG !SAID CURVE FOR 180.55 FEET TO A CURVE

TO THE RIGHT (HAVING A RADIUS OF 3245.07 FEET AND A CENTRAL ANGLE

OF 3 DEGREES 29 MINUTES 10 SECONDS; THENCE RUN ALONG SAID CURVE FOR
197.44 FEET; THENCE CONTINUE ALONG THE TANGENT OF LAST SAID CURVE
AND R/W FOR 123.84 FEET; THENCE 89 DEGREES 54 MINUTES 33 SECONDS
LEFT RUN EASTERLY FOR 964.91 FEET; THENCE 90 DEGREES 51 MINUTES 47
SECONDS LEFT RUN NORTHERLY 799.40 FEET TO THE POINT OF BEGINNING.

——

Inst # 1999-43306

10/20/1999-43306
08:59 AM CERTIFIED

SHELBY COUNTY JUDGE OF PROBATE
006 WMS 8,70
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