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Wynlake Construction Inc.

therginafter called “Mortgagors”, whether ons or more) are justly indebted, to Hossein Nilipour

{hereinaftar called “Mortgagee”, whethar one or more), in the sum

of Three Hundred Forty-Nine Thousand Five Hundred and no/l00--=~=———--w—=m-—m———- Dotlars
(4 349,500.00 ). evidenced by one promissory note of even date herewith according
to the terms and conditions of saild note

And Whereas. Mortgagors agreed, in incurring sald indebtedness, that this mortgage should be given to sacure the prompt
payment thersof,

NOW THEREFORE, in consideration of the premises, sald Mortxagora, Wynlake Construction Inc.

and il athery executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortguges the following described
real estate, aituated in Shelby

Lots 177, 178 and 179, according to the Final Plat of Wynlake, Phase
4B, a's recorded in Map Book 22, Page 63, in the Probate Office of Shelby

County, Alabama; being mituated in Shelby County, Alabama.

The proceeds of this loan have been applied on the purchase price of the property
described herein, conveyed to mortgagor simultanecusly herewith,
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County, Btate of Alnbeama, to-wit.
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vc Have And To Hold the above granted property unto the waid Mo Mortgagee's suecessors, heirs, and nssi for-
ever; and for the purposs of further securing the payment of said inm;'ul. the undersigned ees Lo pay rlHHt-ll m or
sanesamants when imposad legally upon said premises, and should default be made in the payment ol Eame, the said Mortgages
may at Mortgagee's option pay off the same; and 0 further secure said indebiednasa, first above named unders:gned NgrAes nt.ﬂ
heep Lhe improvemsnts on said resl estate insured & inst loss or damags by fire, lightning and tornade for tha fair »

reascihable insurable value thereof, in companias satisfectory %o the Mortgagee, with loss, if ""& H{lbh to said Mortgsges,
«) Maortgages's intersst may appear, and to promptly deliver maid palicies, or any renawal of said palicies to said Huﬂ::ll“-
+od if undersigned fml to b said property insured as above specified, or fail to deliver said insurance policies to said Mort-
geagee. then the maid Mortguges, or sasigns, may at Mo EI.'I'I option insure zaid rrnpcrtr for saxd aum, for Hurt.mﬂ‘;
own benefit, the policy if collected, to be credited on sald i tedness, lens cost of collecting same; ail amounts $0 expend

by said Mortgages for taxes, sssesements of inlunnog shall become & debt to sald Mortgugws or &ssigns, additional to the
debt hereby apscially secured, and shall be covered By thin Mortgage, and bear intarsat from date of payment by smid Mort-

gagee, or Assigns, and be §t once due and payable,

Upon condition, however, that if tha sald Mortgagor pays said indchhdqnl, and reimburses said Martgagere or Assigns
far any smounts Mortgagess may have expended for taxes, mssesaments, and insurance, and interest thereon, then this con-
veyance to be null and void; but should default be made in the payment of any sum expended by the sa:d Mortgager or as
signs, or should said indebtedness hereby secured, or any part thereof, ur the interest thereon, rermain unpaid at maturity,
or should the interest of said Mortgagee or assigns in said property become enrdan ered by resson of the Enfurt:!mfnt:h of
any prior lien or incumbrance therson, 30 &a to endanger the debt hereby secured, then in any one of 3a1d events, the whole
of sntd indebtedness hereby secured shall at once become duse and payabie, and this morigage bhe gubject to foreclosure &3 now
provided by law in case of past due mortgages, and the said Mortgagee, Agents or assigns, shall be suthorized to take p-:uu;-
«ion of the premises hereby conveyed, and with or without first taking possession, after giving twenty-one days' notice, by pu'&
Linhing once a8 week for three consecutive weeks, the time, place and terms of sale, by publication in some newspaper publish .
it ssnd County and State, sell the same in lota or parcels or en masie a3 Mortgagee, agents or &3sgna deem best, n front o
the Court House door of said County, {or the division thereof) where said property is Iucltnd, at public outery, to the highent
badder for cash, and apply the proceeds of the sale: First, te the expense of advertising, selling and conveying, tncluding =
reasohable attorney's fee; Sccond, to the payment of any amounts that may have been !Ipt'h-&lﬂ.. or that it may then be nﬁ“ci
sary to expend, in paying insutrance, taxes, or other insumbrances, with intarest thereon; Th}rd. to the payment of sa
ndebtedness in full, whether the same shall or shall not have tfully matured at the date of said gale, but no interest shall be
. sllected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the Fmd Meortgagor and undersigned
turther agrec that sad Murtgagee, agents or assigns may bid at said sale and purchase said property, if the highest mdder
therefor: and undvrsigned further agree to pay a reascnable attorney's fee to seid Morigagee or BaSIgNS, for the forecivsure
of thrs mortgage in Chancery, should the sama be 80 foreciosed, said fee 1o be & part of tl'/lll;,, At hereby secured.

IN WITNESS WHEREOF the undersigned Wynlake Construction Inc,.

have hersunto set fcs signature and seal, this l&th
. WXN {SEAL)
By:, (SEAL)
All
................................................................................. (SEAL)
—_ f — — e —— e —
THE STATE of
COUNTY
I, . a Notary Public in and for said County, In ssid Siate,
hereby cartify that
whose name signed to the foregoing conveyance, and whe Imown (0 me acknowledged before me on this day,
that being Informed of the contants of the conveyanes sxacuted the samae voluntarily on the day the sama bears date.
Given under my hand and official seal this day of , 19
Notary Publie.
e e e e __—-_———-,;_-——-—m=====ﬂ="-— —_—
TRE STATE of Alabama
Jetferson COUNTY
L the undersigned , » Notary Public in snd for said County, in said Stats,
hereby certify that Allen Tajmir
whoss nams &8 President of Wynlake Comstruction Inc.

a corporatien, ia signed to the forsgoing conveysnce, snd who ls known to m4, acknowiedged befors me, on this day that,
baing informed of the contents of such conveysnce, he, as such ofticar and with full authority, azscuted the sams voluntarily

for and as the act of said corporstion.
Givan under my band and official seal, this the l4th day of , 1999

October

.............. o eemrreness oo A Notary Public
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