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State of Alnhasy Space Above This Lime For Recording Data
MORTGAGE
(With Fature Advance Claose)
DATE AND PARTIES. The date of this Mongage (Security Instrumens) is ... OCTCEER. 61399 . ... .. and the
partics, their addresses and tax identification nembers, if required, are as follows: | -
MORTGAGOR: DCNALD W, MRHHY, JR. SANDY G. MURPHY
HOSBAND AND WIFE HUSBAND AND WIPFE
801 HILISHIRE DRIVE 801 HILLSHIRE DRIVE
HOOVER, AL 35244 | HOOVER, Al 35244

If checksd. refer to the attached Addendum incorporated hercin, for additional Mortgagors, their signatures and
acknowledgments,

LENDER: BANK OF ALABAMA - (COMMERCIAL LOANS
CRGANIZED AND EXISTING INDER THRE LAWS OF THE STATE OF ALABRMA
2340 WOCDCREST PLACE
BIRMINGHAM, AL 35209
’ eaYERr I.D. #: N

CONYEYANCE. For good and valuable consideration, the receipt and sufficiency of which is acknowledged, und 11 sevure
the Secured Debt (defined below) and Mortgagos's performance usder (his Secunty Instrument, Mortgagor giais, bargains,
conveys, sells and mortgages to Lender, with power of sale, the foilowing described property:

LT MEPRC R BB SBYR O BE RO ol o e SoNTY, ALABAWR.

The property is tocated in . SHBLBY. i Bl
({County}
B0 BUSFIRE PRIVR ... ..., HOOVER i , Alabama 32443 . . .
T Uhdgont) 3 (Cany) {ZIP Code)

‘Together with all righn, easements, appurtcoances, royaltics, mineral rights, oil and gas rights, all water and riparim rights,
ditches, and water stock and sll existing and future improvements, structures, fixtures, and replacements that may now, or at
any time in the futare, be part of the real estute described above (all referred to as "Property™). When the Secured Deb

(hereafter defined) is paid in full and afl underlying agreements have been terminated, this Mortgage witl become null and
void,

MA XIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one ume shall nol
exceed $ . 180,000.00 . _ This limitation of amount does not include interest and other fees and
charges validly made Tum to this Security Instrument. Also, this limitation does not apply to advances made under the
terms of this geam'qr nstrament to protect Lender’s security and to perform any of the covenants contained in this Security
[nstrumemn.

SECURED DEBT AND M’URE ADVANCES. The term "Secured Debt” iy defined as follows:

A. Debt incurred under the terms of all promissory note(s). contract(s). guaramty(s) or other evidence of debt described
helow and all their extengions, repewals, modifications or substitutions. (You must specificaily identify the debtisi
secured and you should include the final maturity date of such debt{s).)
mmnmmmmw- MUIRPHY, JR AND SANDRA G. MURPHY

ALABAMA - HOME SOUTY LINE OF CREDIT MORTOAGE (NOT FOR £NMA, FHLMC, FHA OR YA USE) {pw 4
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unifer the terms of this Security

In the event that Lender fails to provide any necessary potice of the right of rescission with respect o any addivonal
indebtedness secured under B of this Section, Lender waives any subsequent security interest in the Mongagor's
principal dwelling that s creared by this Security Tustrument (but does not waive the sccurity interest for the Jebts referenced
in paragraph A of this Section). | ' '

5. MORTGAGE COVENANTS. Monﬁm agrees that the covenants in this section are material obligations under the Secured
Debt and this Security Instnument. If Mortgagor breaches any covenant in this section. Lender may refuse to make additional
extensions of credit and reduce the credit limit. By not exercising either remedy on Mortgagor's breach, Lender does not wiive
Lender's right to later consider the event a breach if it happens again,

Payments. Mortgagor agrees that all nts under the Secured Debt will be paid when due and in accordance with the terms
ufﬂuSwumMMMsSmﬁwwmm. = |

PﬁorSeuniylﬂuw.Whhresudtumyuﬂmmuﬂagc.da:dnftnmt.mﬁtywm:m:rrmliendmumthzu
created a prior aecurt Mnrmhmnnuwlgmpmy, Mortgagor agrees to make afl payments when due and w0
rform or comply with all covenants: Mortgagor also agrees not to allow any modification or extension of, 80T £0 request any
ummmmuﬂrmmenrwmwmelim&xmmurithmlﬂukr‘spriﬂtwrimwmvﬂl.

Claims Against Title. Mongagor will all taxes, assessments, liens, encumbrances, leasc payments, ground reats, utifitics,
and other charges re to.the due. Lender may require Mo rto to Lender copies of all notices
that such amounts are and the receipts cvidencing Mortgagor's payment. Mortgagor will defend title to the Prupery
against any claims that would impair the lien of this Secunty Instrument. Mnﬂgﬁ:’r agrees to assign to Lender, as requested
by Le:ﬂclrl,e any rights, claims or defenses Mortgagor may have against partics supply labor or materials to maintun or
improve .

Property Condition, Alterstions and .Murwnrvdllhccpmcﬁopcrtyingoodcmdjﬁmqmm;llmpairs
that are reasonably necessary. Mortgagor shall not commit or allow any waste, 1 iment, or deterioraton of the Propenty.
Morngagor agrees that the nature of the occupancy and use will not substantially change without Lender’'s priar writen

consent, Morgagor will not it any change in any license, restrictive covenant of casement without Lemder's prior written
consent, M or will notify Lender of all demands. proceedings, claims and sctions against Mortgagor, and of any loss or
Jamage t3 ﬁtﬁm

Lender or Lender's may, at Lender’s option, cnter the PmErty at any reasonable time for the purpose of inspecting the
Property. Lender shﬁlnz:ﬁ M potice at the time of or before an ?mcﬁnn specifying a reasonable purpose for the
inspection. Any inspectiont of the shalt be entircly for Lender's benefit and Mortgagor will in no way rely on
Lender’s inspecton.

Authority to Perform. 1f Mortgagor fails o perform any duty or any of the covenants contained in this Security Instrument,
Lender may, without notice, perform or cause them (o be perfo . Mongagor appoinis Lender as attorney in fact o sign
Morgagor's name Of pay any amount necessary for performance. Lender’s t to perform for Mortgagor shall not create an
obligation to perform, and Lender's failure to perform will not preciude Le from exercising any of Lender's other rights
under the law or this Security Instroment.

1 easeholds; Condominiums; Planned Unit Developments. Mortgagor agress (o comply with the provisions of any lease Lf
this Security [nstrumens is on a leaschold. If the Property includes a umit in a condominium, time-share or a planned umit
development, Mortgagor will perform all of Mongagor's dutics under the covenants, by-laws, or regulations ot the
condominium or planned uni¢ development.

Condemnation. Mortgagor will give Lender prompt notice of any pencing or threatened action, by private or public ennues to
urchase or take any or all of the Property through condemnation, eminent domain, or any other means. Mongagor authorizes
nder (0 intervene in 's name in any of the above described actions or claims. Mortgagor assigns (0 Lender the
groceeds of any award or claem for damages connected with a condemnation or other taking of all or any part of the Property.
uch proceeds shall be coosidered pryments and will Wﬁpmﬁ(ﬁ in this Instrument. This assignment of
proceeds is subject to the senins of 8y ptior mortgage. of trust, security agreement or lien documnent.

insurance. Morig shall keep Property insured against loss by fire, flood, theft and other hazards and risks reasonably
associated with the rty due to its type and location. This insurance shall he maintained in the amounts and for the penods
that Lender requires. insurance carrier providing the insurance shall be chosen by Mortgagor subject to Lender's approval,
which shall not be unreasonably withheld. If Mongagor fails to maintain the coverage described above, Lender may, at
Lender's option, obtain coverage to protect Lender’s nghts in the Property according to the terms of this Security Instrument.

All insurance policics and renewals shall be acceptable to Lender and shall include a standard “mortgage clause” and. where
applicable, “loss payee clausc.” Morigagor shall immediately notify Lender of cancellaton or termination of the insurane.
Lender shall have the right to bold the policies and renewals. 1f Lender requires, Morigagor shall immediately give to Lender
all receipts of paid pramiums and-reoewal notices. Upon loss, Morigagor shall give imunediate notice to the insuramwe carnicr
andd Lengder. Lender may make proof of loss if not made immediately by Mortgagor.
Uniess otherwise agreed in writing, all insurance proceeds shall be applied 10 the restoration or repair of the Property or to the
Secured Debt, whether or not them due, at Lender’s option. Any application of proceeds to principal shall oot extend or
mmtpﬂm the due date of the scheduled pa nos gﬂmge the amount of any paymemt. Any excess will be paid 1o the
ortgagor. If the Propeity is acquired by Lender, Monigagor's right to any ipsurance giﬁcﬁ and proceeds resulang from
damage 10 the Property before the acquisition shatl pass to Lender to the extent of the Secured Debt immediatcly before the
gcquisition.
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Frand. Any Cossumer Borrower engages in fraud or material misrepresentation in connection with the Secured Debt that is an
open end home equity plan,

;l:)"ﬂlll Any Consamer Borrower on any Securod Debx that is an open end home equity plan fails 0 make a payment when

. Any action or inaction by the Borrower or M r occurs that adversely affects the Property or Lendler’s rights in
the . This includes, but is not limited (0, the following: (a) Mortgagor fails (o maingain required insprance on the
Property; (b) Morigagor tranafers the Property: (c) Hongafor comiits wastc o otherwise 'destructively uses or fails 1o
maintain the Property soch that the action or inaction adversely affects Lender's security; {d) Monigagor fails 1o pay taxes on
the Property or otherwise fails (0 act and thereby canses a lien (o be filed against the Property that s senior t the hien of this
Security Instrument; {(e) a sole Mortgagor dies; (f) if more than onc Mortgagor, any Munﬁnr dics and Lender's security is
adversely affected; (g) the Property is taken through eminent domain; (h) a mdgment is filed against Morngagor amd subjects
Mortgagor and the to action that adversely affects Lender’s interest; or (1) a pnor lienholder forecloses on the
Property and as a result, Lender’s interest is adversely affected.

Executive Officers. Any Borrower is an executive officer of Lender or an affiliate and such Borrower becomes indebted to
Lender or another lender in an aggregate gmount greater than the amount permitted under federal laws and regulatons.

REMEDIES ON DEFAULT. In addition to any other remedy available under the terms of this Secunty Instrument, Lender
may accelerate the Secured Debt and foreclose this Security Instrument in a manner provided by law if Mortgagor 1y in default.
In some instances, federal and state law will require Lender to provide Mortgagor with notice of the right to cure, or other
notices and may establish time schedules for foreclosuse actions.

ﬁtthc‘w'ﬂnufthclaﬁer,lllmmmﬂfthcasrccdfcesandchar , accrued interest and principal shall become

y due IMLW after [M.ﬁmﬂce if required by law, upon the occurrence of a default or anytime thereafter.
The acceptance by Lender of any m .__mwNmm#wmmchisdmmis
mhﬁm“m'tmmw - I pot congtittte s waiver of Lender’s right to require codplete care of
any existing default. By not exercising any remedy on Mortgagor's default, Lender does not waive Lender's night to Iater
consider the svent a default if it happens again.

It Lender dnitiates a judicial foreclasure, Lender shall give the notices as required by applicable law. If Lender invokes the

wer of siale, Lender shall publish the notice of sale, and arrange to sell all or F:m of the Property, as required by applicable
aw. Lender or its designee may purchase the Property at any sale. Lender shail apply the proceeds ot the sale in the manner
required by applicable 1aw. The sale of any part of the Property shall only operate as a foreclosure of the sold Property, so any
remaining Property shali continue to secure any unsatisfied Secured Debt and Lender may further foreclose under the power ot
sale or by judicial foreclosure.

EXPENSES; ADYANCES ON COVENANTS; ATTORNEYS’ FEES; COLLECTION COSTS. If Mortgagor breaches any
covenant in this Security lnstrument, Mortgagor agrees to pay all expenses Lender incurs in performing such covenants or
protecting its security interest in the Property. Such ex include, but are not limited to, fees incurred for inspecting,
reserving, or otherwise protecting the and Lender’s security interest. These expenses are payable on demard and wal!
interest from the date of payiment until paid in full at the highest rate of interest in effect as provided in the terms of the
Secured Debt. Mortgagor agrees to pay all costs and expenses incurred by Lender in collecting, enforcing or protecting
Lender's rights and remedies under this Security Instrument. This amount may include. but is not limited to, anorneys’ fees,
court costs, and other legal expenses. To the extent permitted by the United States Bankruptcy Code, Mortgagor agrees o pay
the reasonable attorneys” focs incurs to cotlect the Secured Debt as awarded by any court exercising junisdiction under
the Bankruptcy Code. This Security Instrument shall remain in effect untl released. Morngagor agrees to pay tor any
recordation costs of such release.

ENVIRONMENTAL LAWS AND BAZARDOUS SUBSTANCES., As used in this secdon, (1) Environmental Law means,

without limitagion, nprehensive Environmental Response, Compensation and Liability Act (CERCLA, 42 U.5.C. %601

they fioderat, siate and local laws, regulations, ordinances, court orders, anomey general opinions or

ol ob: pablic healh, safety, welfare, cavironment or 3 hazardous substance; and (2} H

Substance means any KR, FEIONCT ﬂrhlm&om:mmhl was'e, or contaminent which has characteristics which

s or potentially dangerous to the public health, safety, welfare or environment. The term

includes, without limitation, any substances defined as "hazardous material.” “toxic substances,” "hazardous waste”™ of
“hazardous substance” under any Environimental Law.

-4 "

Murtgagor represents, warrants and agrees that:

A. Except as previousty disclosed and acknowledged in writing o Lender, no Hazardous Substarce is or will be located,
stored or released on or in the Property. This restriction does not apply @ small R:Inﬁﬁ:ﬁ of Hazardous Substances that
arc generally recognized to be appropnate for the normal use and mainenance of the Property.

B. Except as previously disclosed and acknowledged in writing to Lender, Mortgagor and every tenant have been, are, and
shall remain in fall cenpliance with any applicable Environmental Law.

C. Morngagor sghall nnmhlma;l;adfy Lender if a release or threatened release of a Hazardous Substance occurs on, under
or about the Property or is'a violation of any Environmental Law concerning the Property. In such an event,
Mortgagor shall take all necessary remedial action in accordance with any Environmental Law.

D. Morgagor shall immediately notffy Lender in writing as soon as Mortgagor has rcason 1o belicve there is any pending or
threatened investigation, claim, or {r;)cwding relating to the release or ned release of any Hazardous Substance or
the viclation of any Environmental Law.

ipege % qi
(D pJv }
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12.

ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreement, Mongagor wlll not be
required to pay (o Lender fundz for taxes and insurance in escrow.

13, JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under this

1.

i8.

19,

ﬁmﬂﬂwmm

15,

nn:luﬂwihl IfMorwmsigmﬁlisSmﬁryImtrumcntbutdnﬁmﬁgnmﬂidzmcﬂfddu.
s imserest in the Property to secure payment of the Secured Delw and
,ﬁhepmmﬂf cn the Secured Debt, If this Security Instrumed secures a guaranty between
mem y rights tbat may prevent Lender from bringing any action or claim
oD 3 w wiider the obligation. These rights may include, hltmmtlnmwdm any
The duties and benefits of this Security Insu'mnem shﬂ! bind and benefit the successory and

Secarity Instriznent are j

SEVERABILITY; INTERPRETATION. This Security Instrument is complete and fully integrated. This Sccurity Instrument
may not be emended or modified by oral agreement. Aoy section in this Security Instrument, attachments, or any agreciment
retated to the Secured Debt that conflicts with applicable faw will not be effecave. unless that law expressly or impliedly
permits the variations by wrilten agreemient. [f any scction of this Secunty Instrument cannot be enforced accordimg to s
terms, that section will be severed and will not aftect the enforceability of the remaiader of this Securily Instrument. Whenever
used, the singular shall include the plaral and the plural the singular. The captions and headings of the scotions of this Sccurity
lnstrunient are for convenience only and are nit to he used o interpret or define the terms of this Security Instrument. Thne is
of the essence it this Security Instrument.

NOTICE. Uniess otherwise required by law, any notice shall be given by defivering it or by mailing it by first class mal o
the sppropridte party's address on page | of this Sccunty Instrument, or to any other address designated in writing. Notice w
utie mortgagor will be deemed 1o be notice to all mongagons.

. WAIVERS, Except to the extent prohibited by law, Maortgagor waives all appmis:m»ﬁm rights relating o the Property.

LINE OF CREDIT. The Secured Debt inciudes a r:vulving liie of credit. Although the Sccumed Debt may be reduced 1o a
zero balance, this Secunty {ostrument will remain in effect unti] released.

APPLICABLE LAW. This Sccurity lnstrument is governed by the laws as agreed (o in the Secured Debt, except w0 the extent
required by the laws of the jurisdiction whe:re the Propenty 15 located, and applicable federal laws and regulations.

RIDERS. The covenants and agreements of each of the riders checked below are incorporated indo ad supplement and amend
the wenns of this Security Instrument,

[Check all applicable boxes]
[] Axsignment of Leases and Rents KX Other HEME  BOUTLTY, LOAN AMENCMENT ..

’

. [J ADDITIONAL TERMS.

SIGNATURES: By signing below, Mortgagor agrees 1o the terms and covenants contained in this Security Instrument and in any
attachments. Mortgagor also ackmwledg:s recetpt of a copy of this S&LUI‘]I}* Instrument on the date stated on page |

{ITnte) (Signature) SM@Y G MURPHY

,(& ..... ' Wm%. ........ )‘ffﬂ:/'.i/ﬁﬂ{&:al) ﬁ\—lq,aﬂd .)J ﬁiﬁfﬁ/ ................. (Seal)

----------------------------------------------------------------------------------------------------------------------------------------------------------

PWilness as 1o Al signaiures) (Witncas 25 to 21! sigraiurss)
ACKNOWLEDGMENT:
STATEOF ARAEAMA . ..., COUNTY OF JE

T ahal N‘I} W whose name(s) is/are signed 10 the foregoing conveyance,
and who is/are known to me, acknowledged before me on this day that, being informed of the contents of the
conveyance, he/she/they executed the same voluntarily on the day the same bears date. Given under my hangt 1his

| a notary public, hereby certify that DONALD W, MURPHY, JR. AND SANDY G. MURBHY, HUSH AND

......... 6FH........ dayof OCTOBRR, 1993

My commission exbires: '3"‘5 }A oo H
sap L TS M TZ_L ehang
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| HOME EQUITY LOAN AMENDMENT -,
; (Open-End Revolving Line of Credit with Variable Rate of Interest)

| This instramasnt prepared by: RONDA MAKSELL

|

| MORTGAGEE: MORTGAGOR:

| ‘Bauk of Alsbama DONALD W. MURPHY, JR. AND SANDY G. MDRPHY
‘; 2346 Weoderest Place 801 HILLSHIRE DRIVE

| Birmingham, AL. 35209 BOOVER, ALABAMA 35244

|

STATE OF ___ALABAMA )

COUNTY OF JEFFERSON )

NOTICE: THE MORTGAGE AND THIS AMENDMENT SECURE AN ADJUSTABLE RATE HOME EQUITY

.LINE OF CREDIT WHICH CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND

' ALLOWING FOR SUMS TO BE BORROWED, REPAID AND THEN REBORROWED, ALL SUBJECT TO THE TERMS
'OF THE HOME EQUITY AGREEMENT BETWEEN THE MORTGAGOR AND THE MORTGAGEE. INCREASES IN
'THI- INTEREST RATE MAY RESULT IN HIGHER PAYMENTS OR A LARGER FINAL PAYMENT.

This Home Equity Loan Amendment to Mortgage, dated_ OCTOBER 6, L1999 amends and

gmppluments the Mortgage dated OCTORER 6, 1999 between Bank anlabama {“Mnrtgagec ) and Lhe
.undersigned Mortgagor. This Amendment covers the property (as sych term is defined in the Mortgage).

As used in this Amendment, the Agreement shall mean that certain Equity Agreement made and entered into between (he

‘Mongagor and the Mortgagee on OCTOBER & .19 ___qg ,including any amendment or modification to such
Agreement and any extension or renewal of such Agreement or the indebtness advance thereunder.

k2

Lk

The Mortgagee and the Mortgagor do hereby agree to amend the Mortgage in the following respects:

The Agreement between the Mortgagee and the Morigagor is an open-end credit agreement under which the Mortgagor may
borrow, repay and reborrow from the Mortgagee from time to time so long as the aggregate unpaid of such joans outstanding
from tigne to time does not exceed the sum of $___ 150,000.00

The rate of interest payable on loans made under the Agreement is a variable interest rate which may change daily based on
changes in the base rate (as defined in the Agreement). The beginniag rate of interestis __ 7.35 %

The Agreement is an open-end credit agreement which will continue in effect until terminated by the Mortgagee or the
Mortgagor pursuant to the terms of the Agreement, and as a result, there is no fixed maturity dale for the loans made under
the Agreement; provided, however, that if any amount shall remain unpaid under the Agreement on the date {the "maturity
date’) which is twenty (20) years after the date of the Agreement, then all such sums, whether principal. interest, or other
charges, shall then be due and payable in full on the matunty date.

The Mortage shall continue in full force and cffect until all of the following events shall occur: (a} there is no outstanding
indebtedness or other obligation secured by the Mortigage and (b} there shall be no remaining or enforceable commitment or
agreement by the Mortgage {¢} to make advances, incur obligations or otherwise give value under any contract, including, but
without limitation, the Agreement. The Mortgagee and the Mortgagor agree that this shall result in the Mortgage continuing
in full force and effect until the events described in the first sentence of this paragraph shall have occurred, even though from
time to time and for extended periods of time there may be no outstanding indebtedness owed to the Mortgagee undcr the
Agreement and no other outstanding indebtedness hereby secured, it being the intention of the Mortgagee and the Morgagor
that this Morigage upon the property conveyed to the Mortgagee shall remain in full force and eftect and shalt secure ali
indebtedness owing at any time and from time to time under the Agreement whether now owed or hereafter incurred at any
time prior to termination of the Mortgage pursuant to the occurrence of the events described in the first sentence of this
paragraph. Within the time required by law, the Mortgagee agrees to file a properly executed and notarized satisfaction of the
Mortgage, or otherwise cause the Mortgage to be satisfied in accordance with other applicable provisions ol law, upon receipt
of & written request to satisfy the Mortgage signed by the undersigned Mortgagor and by all other persons (if any) who have a
right 10 require the Mortgagee to extend value

In the event of any inconsistency between the terms of the Mortgage and of this Amendment, the praovisions in this
Amendment shall control. In that regard, and without limiting the generulity of the foregoing,. it is expressly understood and
agreed between the Mortgagee and the Mortgagor that the acceleration of the maturity of amounts owing under the
Agreement may be made only upon the express terms of the Agreement, and it is further understood that the Mortgage will
be satisfied and terminated only as provided for in paragraph 4 of this Amendment.

(N WITNESS WHEREOF, the Mortgagee and the undersigned Mortgagor have entered into this Amendment as of the date and year

specilicd above.




BANK OF ALABAMA ﬁ_g .
By: / ~
ga 5 .

Its: (C e

‘LTATE OF ALABANA )
COUNTY OF__errrasoe )

| undersi a Notary Public in and for said Co i 323 ¢, hereby certify that
n‘l'imﬁ' W C[m Bmgﬂ of Bank of Alabama, 15

. ,whose name as oft
¢igned to the foregoing instrument, and who is known to me, ackn wludgf before me on this day that, being informed of the contents
of such instrument, he/she, in his’her capacity as such_ (/r % Izc ¢ g i and with full authority, executed the same voluntarily
for and as the act of said corporation.

da}f of OCTOBER 19 99

—_—— a— - _ -

(3iven under my hand and seal of office this

Notary m»l:»li(..:hwai 6;' W%D\m}ff

My Commission Expires: 4 :} 5}:} D oo

sNOTARIAL SEAL)

STATE OF ALABAMA )
COUNTY OF JEFFERSON )

I, the undersigned, hereby certify that DORALD W. & SANDY G. MURPHY, wMbse name(s) js/are signed to the
toregoing instrument, and who is‘are known to me, acknowledged before me on this day that, being informed of the contents of the
instrument, he/she/they executed the same voluntarily on the day the same bears date.

Siven under my pand and seal of office this__ §TH  day of OCTOBER 19 99

A TNTron

My Commission Expires. ET! 5!2 co0

' NOTARIAL 5EAL)
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