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CONSTRUCTION MORTGAGE
TMIS I8 A FUTURE ADVANCE MORTGAGE

THIS MORTGAGE 18 DATED OCTOBER 13, 1999, between Billngsiey Homes, inc., a Corporation, whose address
is 891 Yeager Parikway, Pelham, Al 436124 (referred to below as “Grantor™); and Regions Bank, whose saddress is
P. O. Box 10247, Birmingham, AL 38202 (referred to below a8 "Lender™).

GRANT OF MORTQGAGE. For valuable consideration, Gramtor MOrtgages, {ranes, bargsine. salls end conveys 10 Lender all of Grantor's right,
title, and Intarset in and to the following described real property,, together with all existing or subsequently eracted or sifized Duildings,
improverme s and fixtures; all saserments, rights of way, and appurtsnances; sl water, water rights, watercourses and ditch rghts (including
stock i utiities with ditch or irrigetion righte); end lﬂwn, roysities, and profits rels to the raal property, inctuding without timitenon
all mingrais, oil, gas, geothermal and similar matters, in Shelby County, State of Alabama (the “"Real Property”):

Lotaﬁ.mordingtuﬂHSMofﬂuyﬂom,TmSmm.thw.umdhMapﬂookﬂ.Pm:ia
A & B In the Probate Office of Shelby County, Alabama.

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Resi Property or its address s commonly known sa 7236 North Highfield Lane. Birmingham, AL 36242. The
Real Property tax Identification number is 03-8-27-0-008-038.

Grantor presently sssigns to Lender all of Grantor’s right. tite, and interest in and 10 all leases of the Property and ali Rents trom the Froparty.
in pddition, Grentor grants to Lender a Unitorm Commaercial Code sscurity intersst in the Personal Property and Aants.

DEFWNITIONS. The following words shal have the following meanings when used in this Morigage. Tearma not otherwise detined in this
Mortgage shall have the maanings attributed to such terms in the Uniform Commerclal Code. AR raferencea to dollar smbunts shallt rmean
amounts In lawful monay of the United States of America.

Grantor, The word "Gramtor® meana Billingsiey Homes, Inc.. The Grantor is tha mortgegor under this Mortgage.

Guarartor. The word “Guarantor™ mesns and inciudes without limitation sach and all of the guarsntora, sursties, and accommodalion
parties int connection with the Indebtedness.

improvements. The word "Improvements” means and includes without limitation all exiating and future improvemants, buikdings,
structurss, Moblle homaes affixed on the Real Property, faciHties, sdditions, replacamsnts and other construction on the Raal Property.

Indebtedness. The word "indebtedness” masns sl principal and interest payable under the Note and any smounts axpended or advanced
by Lander to discharga obligations of Grantor or expenses Incurred by Lender to gnforce obligationa of Grantor under this Morigage.
togethar with Inteteat on such amounts as provided In this Martgage.

iLender. The word "Lander™ means Ragions Bank, its succeasors and sssigns. The Lender is the mortgagee undar this Morigage.

Mortgage. The word "Mortgege® means this Morigage between Grantor and Lander, and includes without limitation all assignmants and
sscurity imarest provisions relsting to the Personast Property and Renta.

Note. The word "Nota™ means the promissory nots or credit agreement dated October 13, 1998, in the original principal amount
of $282.750.00 trom Grantor to Lender, together with sil renewals of, extensions of. modificancna of, refinancings of, consolidations
of, and substitutdons for the promissory note of sgreemant. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTERERT RATE.

Personal Property. The words "Personst Property” masn all squipment, fixtures, and other articles of personal property now Or haraafter
owned by Grantor, and now or hereafter stisched or affixad to tha Resl Propsrty; together with all sccessions, parts. and sdditions to, i

raplacementa of, snd sfi substitutions for, any of such proparty. and together with sil procesds (inciuding without limitation ml ingurance
procesds and refunds of pramiuma} from any saia or other disposition of the Property.

Property. The word "Property” mesns collectively the Real Property and the Parsonal Property.
Real Property. The words "Rsal Property”™ maan the property, interests and rights describad sbove in the “Grant of Mortgage ™ section.

Releted Documents. The worde “Relatsd Documents™ mean and include without limitation all promissory notes, credit sgreaments. loan

agreemants, snvironmental sgreements, guarenties, sacurity agreements, morlgages. deeds of trust, and all athar instrursanis, agreameants
and documants, whether now or hereaftesr existing, executad in comnection with the Indabtednaess.

Rents. The word "Rants” masna all presant and future rents, ravarnues, incoma, issues, royalties, profits, and other benetita derivad trom
the Property.

AND THE BECUNITY INTEREST IN THE RENTS AND PERSONAL PROPERTY.
PERFORMANGCE OF ALL OSLIGATIONS OF GRANTOA UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE I8 GIVEN AND ACCEPTED OM THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except ss otherwise provided in this Morigage, Grantor shatl pay to Lender all amounts securad by this
Marigege a3 they becoms dus, and ahall strictly parform el of Grantor’s abligationa under this Mortgsge.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Granior agrees that Grantor's possession and use of the Property shall be givernad by
tha 1ollDWing pmvhior-:

Possassion and Use. Unt) in default, Grantor may remain in possession and control of and operate and manage the Property and collect
tha Ranta from the Praperty.

ODuty to Mainmtsin. Grantor shall mainiain the Praperty in tenantsbie condition and promptly pertorm all repaire. replacements. and
maintenance NECessary to pressrve its value.

Hazardous Substances. The tarms "hazasrdous waste,” ~hazardous substance.” “disposal,” "relesss.” and “thraatenad reladsa,” as usad In
this Mortgage, shait have the seme mesnings as set forth In the Comprehansive Environmentat Response, Compensation, and Lisbikity Act
of 1980, as smended, 42 U.S.C. Saction 8801, ot seq. {"CERCLA"}, the Supsrfund Amendments and Resuthorization Agt of 1988, Pub. L
No. 59.499 ("SARA"), the Hszardous Materials Transportation Act. 49 U.5.C. Section 1801, et 18q.. the Resouwrce Conservetion and
Recovery Act, 42 U.8.C. Section 8901, et seq., or other applicabie #tate or Fedarsl lawa, rules. or reguiations adopted pursusnt to any of
thwe foregoing. The terma "hazardous waats® end hazardous substance” shall slso include, without limitation, petroleum and patralsum
by-producits or any fraction thereof and asbestos. Grantor rapresants and warrents to Lender that: {a) During the period of Grantor's
ownarahip of tha Proparty, there hae been PO URe, generation. manufscture, storsge, trestment, disposal, release or threstensd relessa of
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' -nvhulrdouwntlnrlmhvmpurmnun,undnr.lbuutnrfrumﬂqupmv; ib) Gramtor has no knowledge of, or to
| belleve that thars hes beaen, except as previoualy disciosed t0 and acknowledged by Lender in wiriting, (i} sry use, athon,
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| relating to such matsers. and ic) Excapt a8 previcusly disciosed to and scknowiedged by Lender in writing, i} nalther Grantor nor any
i teriant, cONtractor, agant or other authorized user of the Property shafl use, generate, manutacture, store, trast, diapose of, or release any
, harerdous Waste or auUbSTANCe on, UNJST, about or from the Propesty and (il any such activity ahall ba conducted in complisnca with sfl
spplicable federst. state, and locel laws, reguiations and ordinances, inchuding without imitation those laws, reguistions, snd ordinancas
described sbove. Gramor authorizes Lender and ita sgemta 10 enter upon the Property to make such inapections and tests. at Grantor’'s
axpenad, 85 Londer may deem appropriate to determine compilance of the Property with this saction of tha Mortgage. Ay inapections of
mmﬂlwmmﬂhhrurdﬂ“lwmmdlhﬂmtmwmmautannv responsibility or tiability an tha part of
Lender to Granmor or to any other pefson. The representations and warrenties contained heresn are based on Gramor's due diligence n
este and hazardous substances. Grantor bereby (a) relesses snd waives any future cleims
ageinst Lander for indemnity of contribution in the svent Grantor bacomea Kable for cleanup or othar costs under any such laws, and (b
agress to indemnify and hoki harmiess Lender against any and all claimas, loases, lisbilitles, damages. penalties, and expanses which Lendear
mwmrmmwtmhmmmmlminhnfﬂilmionufttulﬂmungamuacnmnquum of any usa,
genarstion, menufacture, atorepe. disposal, relesss or threstened relesse ot a hazardous waste or substance on the propertes. Tha
provisione of thia section of the Mortgage. Including the obligation to indemnity, shall survive the payrment of the indebtedness and the
, satistaction snd reconveymnce of the len of this Morigage and shail not be sttected by Lander’s scquisition of sny intarest in the Proparty.
i whether by foreciosra or otherwies.

Nulsanos, Wasts. Grantor shall not cause, conduct of permit any NUIBARCE RO COMMIT, perrmit, or sutfer sny stripping of or waste on of 10
the Property &r any portion ot the Proparty. Withaut limiting the generality of tha foregoing., Grasntor will not remave, or grant 1o any othst
party tha right to remove, any timber. minarals {inciuding ol and gast, soil. gravel of rock products without the priot wiitten consent of
Lander.

Removel of improvemems. Grantor shall not demolish or remove any Improvements from the Real Proparty without the prior wnitten
consent of Lendar. As & condition 1o the remaval of sny Improvements, Lendsr may require Grantor to make srrangamants satisfactory 10
Lender to replace such improvemants with Improvemants of at lesst squal value.

Lendec‘s Right to Enter. Lender and its agents and representatives may enter upon the Real Proparty st ail reasonabie timos 10 attend o
Landar’'s intereats and to inapect the Property for purposes of Grantor's compliance with the terms and conaitions of thin Morigage.

with Governmental Requirements, Grantor shall promptly comply with sli laws, ordinances, and regulations, nNow Of hareafter
in effect. of sll governmental suthorities applicable to the ues or oCcupancy of the Froperty, including without limitation, tha Amaricans
Whh Disabilities Act. Grantor may contest in good taith any such lew, ordinance, or reguiation and withhold compllance during any
proceeding, Including appropriate sppeals, 80 long as Grantor has notified Lender in writing prior 10 doing 30 and so long as, n Lender's
sole opinion, Lender’s interssta in the Property ars not jeopardized. Lander may require Grantor to post sdequate sacurity Dr a surely bond,
raasoneably satistectory ta Lander, t0 protect Lander’s interest.

Duty to Protect, Grantor agross neither to abandon nor ave unattended the Property. Grantor shall do ail other acts, in addition to those
acts set forth sbove in this saction, which from the charactar snd uss of the Proparty are raasonably necassary to protect snd praserve the

Froperty. .

DUE ON SALE - CONSENT BY LENDER. Lender may, #t its option, declare immadiataly due and payabla ail sums secwred by this Mortgage upon
tha sale or transfar, without the Lender’s prior writtan consant, of all or any pert of the Real Property, or sny intarest in the Raal Property. A
~gale or ranater” moans the conveysnce of Raal Property Or any right, title or interest tharein; whethar lagal, beneficial af squitable; whethar
voluntary of igvoiuntary; whether by outright sae, deed, instaliment sals contract. land contract, ¢ontract tor dead, lansshold intarest with a
term grestsr than thwee (3) years, lsase-option contract, or by sate, sssgnment, of tranafer of any baneficial interest in or to any land trust
holding title t© the Real Property, os by eny other method of conveyance of Real Property interest. tf any Grantor is a corporstion, partnarship of
limited Kabllity company, transfer aisa includes any change in ownership of more than twenty-five parcent {26%) ot the voting $tock, partnershp
interests or lhnited Kability compeny interests, &4 the casa may be. of Grantor. Howaver, this option shall not be sxarcised by Lendet i such
axerciss |8 prohibised by tederal law or by Alabama law . '

TAXES AND LIENS. The following provisions reiating to the taxes and liena on the Property are a part of this Mortgage.

Pmlt'. Qrantor shall pay when due {and in all evanta prior to dalinquency) all taxas, payroll taxes, special taxes, asgessmants, wWAter
charges and seawer service charges lavied against or on account of the Property, and shall pay when due all claims for work dorms on or tor
sarvices rendered or material furnished to the Property. Grantor shail maintain the Proparty free Of all liens having peiority over or aqual to
tha intarest of Lander under this Morigage, except for the lien of taxes and asssssmants not dus, and except as otherwiss proviied n (the

tollowing paragraph.

Rigit To Comast. Grantor may withhold psyment of sny tax, assesament, of clakm in connection with 8 good faith dispute over the
obligation to pay, 3o long &8 Lander’'s interest in the Property is not jecperdized. It a lien arises oOf is filed as a result of nonpaymeant.
Grentor shell within fifteen (18} days after the lien arises or, it a lien is flled, within fitteen (15} days atter Grantor has motice of the filing,
sacure the discharge of the den, or it requested by Lender, deposit with Lender cash or a sufficient conporate surety bond or othar secunty
satisfactory 10 Landar In an amount sufficient to discharge the llen plus any costs and sttorneys’ feas or other charges that coukd accrue as
a result of & foreciosurs of sale under the tien. In any contest, Grantor shall defend itsel and Lander and shall satisty any adverse judgmant
hatora anforcemnanm sgainst the Property. Grantor shsll name Lender as sn addidonal obligee undar sny suraty bond furnished in the

content proceedings.

Evidencs of Paymant. Grantor shall upon demand furnish to Lender satisfactory svidence of paymeant of the taxes or assassmants and shall
autharize the spproprists governmentsl officiel to deliver to Lender at any time & written statemant of the taxes snd assassments aQainal

tha Property.

Notics of Construction, Grantor shali notify Lender at laast fifteen {15} deys before any work is commenced, any sarvices ara furnished, of
any matarisls are supphed to the Property, i any machanic’s lien, materisimen’s ken, or other Ben could be sasertad on eccount ot the
work, sarvices, or maeterigle. Grantor will upon request of Lander tumish 10 Londer advance assuranced satinfactory ta Lender that Grantor
can ang will pay the cost of such improvemants.

PROPERTY DAMAGE INSURANCE. The following provigione relating to insuring the Property are & parl ol this Mortgage.

Maintenance of insurance. Grantor ahafl procurs and maintain policies of fire insurance with standard axtencded covarags andorsaments on
a replscemant basis for the full inaursble value covering all improvemants on the Real Property in en emount sufficiant to svoid applicaton
of any coinsurance clsuse, and with a standerd morigages clause in favor of Lender. Grantor shsll alsc procure and mantan
comprehensive generai liabifity Insurance In such coverage amounts as Lender may request with Lander being named as additicnal tnsureds
in such fabity ineurance policles. Additionally, Grantor shal maintsin such other insurance, including but not limited to hazerd, businets
interruption and bolier Ineursnce as Lender may requirs. Policies shall be written by such insuwsnce companias and In such form as may De
ressonably scosptable to Lender. GTHMMMrmLMfurﬂﬂmﬂmhﬂnunhimw containing s stipulation that
Bﬂﬂrlﬁlwﬂmthcm:lrﬂﬂmwm. mingmum of ten {10} days’ pricr written notice to Landar and not contdning any
dlsclaimar of the insurer's leblliity for feliure to give such notice. Each ineurance policy siso shall include an endorssmaent providing that
covarsge In favor of Landar will not be inpaired in sny way by any act, omission of default of Grantor of any other person. Should the Aomi
Property At A0y thme beconw located In an srea Jdesignated by the Director of the Faderal Emergency Management Agency 89 & peCisl
Hood hazard area, Grantor agrees to obtaln snd meintsin Federal Flood insuranca for the full unpaid principal balance of the loan and sny
prior liens on the proparty securing tha losn, up to the maximum palicy Hmita set under the Nationgl Flood Inaurence Progrem, of as
otharwlse regquired by Lender, and to maintain auch inaurance for tha term of the kan.

of Procesds. 'Grantor shall promptly notify Lander of any loas or damage 1o the Propery. Lencear may make proof of loss
Grantor fshis to do 80 within fifteen [15} days of the cesualty. Whather of not Lender's security is impaired, Lender may. &t its slection,
apply tha procesds to the reduction of the indebtsiness, payment of sny lisn aftecting the Property, or the regtoration and rapair of the
Proparty. |f Lender slects to apply the procesds to restorstion and repslr, Grantor shall repair or repliace the damaged or destroved
Improvemants i § manner satisfactory 10 Lencder. Lander shall, upon satiefactory proof ot such sxpanditure, pay of retmiburas Grentar from
the proceeds for the reasonable coat of rapalr ar ragtoration if Grantor is not in defsult under this Morigage. Any procesds which have not
basn disbursed within 180 days after theit receipt and which Lander has not committad to the repair or restorstion of the Property shail be
uaad first to pay sy smount owing to Lender under thia Mortgage, then 1o pay accrusd infarest, and the ramainder, it apy, shall ba applied
to the principal balance of the indebtadness. |f Lender hoids sny proceads after payment in full of the Indebtedness, such procasds shal! be
paid 1o Grantor.

Unexpired insurancs st Sale. Any uneaxpired insurance shatl inure to the benefit of, and pass to, the purchaser of the Property covered by
this Morigage ot any trusted’s sele or other asle held under the provisions of this Mortgaege, or at any forsciosura sale of such Property.
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Gramtor’'s Raport on Inpurance. Upon request of Lander, however not more than onceé & yaar. Grantor shall furnish to L-rmrﬂ:.rpoﬂ on
sach axisting policy of ingurancs showing: (8] the name of the insurer; (k) the risks insured. ic) the amount of the policy; (d} POParty

imsursd, the then cuerent replacement value of such proparty, and the manner of determining that vealug; and (s} the sxpirstion date of the
policy. Orantor shall, upon request of Lender, have an indepandent appeaissr satiafactory 10 Lercier deterrmine the cash valull plecement
cost of tha Proparty.

EXPENDITURES BY LEMDER. if Grantor falls to comply with any provision of this Mortgage, or if any action or proceeding is commanced that
woild ratediefly affect Lendar's interests in the Property, Lender on Grantor’s behatf may, but shall not be required to, taka any action that

' Lender desms sppropriste. Any amoum that Lander expends in so doing will bosr interest at the rate provided for in tha Note from the date
' inpumed of pald by Lander to the date of repayment by Gramor. Al such sxpsnses. at Lender's option, will (m} be payable on gamand. {bl be

Mtﬁﬂumﬂﬂuﬂuﬂmhmmumdlnmlmmmmwuhnmimuummwnu to bacoms due during aithar {i} the

" tormn of sny sppiicable nsurance policy of {ii) the remaining term of the Note. or (c) be traated as & balloon payment which wil ba due and

peyabla m the Note's maturity. This Mortgage aieu wiit securs paymant of these amounts. The rights provided tor in this paragraph ahall be
sddition to any other rights or anry rermadies 1o which Lander may be entitied on account of the default. Any such action by Lender shall not be
mmmﬂﬂmm-dﬂnﬂtlﬂlltuhﬂunﬁlffmm any remedy that it otherwise would have had.

WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownership of the Property aré & part of this Mortgege.

Tivls. Grantor warrents that: {a} Grantor hokis good and marketable titla of record to tha Proparty in fes simple, free and claar of all lisns
IMWWMmemwﬂadPrnpnrwdncripti-anurinmyuﬂltruurmupoﬁcv,tiﬁurupan,mImltiﬂunpimun
Mhtmﬂ.mmw.mmmwmmmw*m ib) Grantor has the full right. power, and suthority to

Defenes of Titie. Subject to the sxcaption in the paragraph sbave, Grantor warrents and will forever defend tha title to the Property againet
the lewiul cisims of sl parsons. In the svent sy action or proceeding is commenced that questions Grantor's titte or the irrersst of Lander
under this Mortgage, Grantor shaell defend tha sction at Grartof’s axpense. Grantor may be the nommal party In such proceeding. bul
Landar shell ba entitiad to participate In the proceeding and to be reprasented in the proceeding by counsel of Lander's own choice, and
Grantor will deliver, or cause to be delivered, to Lender such instrumeants as Lender may request from time to time to parmit such

Compliance With Laws. Qrantor warrants that tha Property and Grantor's use of the Property comphes with all sxiating applicable laws.
ordinancos, snd regulations of governmantal authoritias.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgags.

Application of Net Provesds. i ali or any part of the Proparty s condemnad by eminent domain procesdings of by any proceeding or
mhmhhunimrudunnlﬂm.Lananlhcﬁunw-mnlllnflnvpurﬁanuftrmnntpm«cd:ufthu:wlrdbunppli-um
the Indebtedness or the repeir or restorstion of the Property. Tha net proceeds of the awsrd shall masn the award atter payment of afl
rensonable costs, axpansss, snd sttorneys’ fees incurred by Lendar in connaction with the condamnation,

Proossdings. I any proceeding in condemnation is fied, Grantor shall promptly notity Lander in writing, and Grantor shell promptly take
such staps #8 may De nacessary 1o defend the action snd obtain the awerd. Grantor may be the nominal party in such proceading. but
Landar shall ba entitied to perticipata in the procescing and to be represented in the proceeding by coursel of its own choica, and Grantor
will dsliver or cause 10 ba defiversd 1o Lender suoh Instruments ss may be requested by it from time to timae to permil such participation.

IMPOSITION OF TAXEB, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to governmentsal laxas,
fees snd charges sre 8 part of this Morigage:

Current Taxss., Fees and Charges. Upon request by Lendar, Grantor shal sxecuts such documents in addition to this Morigage and t1ake
whataver bther action is requested by Lender to perfect and continue Lender’s Her on the Real Property. Grantos shall reimburse Leander tof
all texss, a8 describad below, together with all expenses incumed in racording, parfacting or continuing this Mortgage. inchuding without
imitation all taxes, tees, documentary stemps, snd ather charges for racording of registering this Mortgegs.

Taxes. Truinmmmﬂmﬂmummwmchﬂﬂlmm-ppﬂu: {u}nmdﬂctnuponﬂiiwp-ufmnnwurmonnﬂarln?
plnnitrulmwldb'fﬂﬁm: IhlIlpiciﬁcmmﬁrlmorwﬁchﬂrmhmtndmmqwmm&nm
pnmunhhﬂmmwﬂtwufmw: iullununﬂ#mmuuwwwhuLMmm
hoider of the Note; and {6} & specific tex on oil or any portion of tha Indebtedness or on payments of principal and Interes1 made by
Gramor. '

Subsequent Taxes. If any tax o which this section spplies ia enacted subsequent 1o the date of thia Martgags. this event shall have the
sama aHect as sn Event of Defeult (as defined below). and Lender may oxercise any or sl of its svailable remedies tor an Event of Detault

as provided below unless Grantor sither (s} pays the tax before it becomes delinquent. ar (b} contests the tax a3 provided above in the
Taxes and Liens section and deposits with Lender cash or & sutficient corporate surety bond Of othar sacurty satistactory to Lender,

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating 1o this Morigage as s sacurity agresment are & part ot
this Mortpagse.

Becurity Agreament. This inatrument shal conatitute a security agresmaent to the axtent any of the Property constitutes fixtures or other
personal property, and Lender shall have all of the rights of a secured party under the Uniform Commercial Code as amended from tims 1o

thma.

Security Imerest. Upon requast By Lender, Grantor shail executs financing statements and take whatever other sction is requested by
Lander to parfect lndmnthnhndu‘nnwltﬂmarutlnﬂuﬂnﬂ:md?md?rm. In addition to recording this Morgage in the
real prnpmvr-md!.me.ﬂmﬂmnMwhhthmrmmlﬂmhmﬁm.fkummdmwm. copéos or
reproductions of this Morigage as finencing statement. Orantor shall reimburse Lender for sl sxpenses incurred in perfecting or
continuing this security imarest. Upon default, Grantor shall assambia tha Personal Property in & manher and st a place ressonably
convenient 1o Grantor and Lender and make It available 10 Lender within three (3] daye atter receipt of written demanc from Lander.

Addresses. Tha mailing addresses ot Granmmor (debtor} and Lender (sscured party}, from which intormation concerning tha sscurity interest
granted by this Morigage may ba obtsined (sach as required by the Unitorm Commercial Code), are aa stated on the first page af this

Mortgage.
FURTHER ASSURANCES; ATTORNEY-IN-FACT. The tollowing provigions relating to further asaufsncas and attorney-in-fact ara a part of this

Further Assuwences. At any time, and from time 10 tima. upon request of Lender, Qrantor will make, axecute and deliver, of will causs o
e made, sxscuted or dellvered, to Landar of to Lendar's designes. and when requestad by Lendar, cause 10 ba filed, racorded, retiled, o
rarecorded. as the cass may be, at such times and in such offices and placas as Lender may deem appropriate, any and ail such mortgeges.
deeds of trust, security deeds, secirity agreements, financing statemants, continuation statements, mnstruments of further EEswance.
cantificates. snd other doouments &8 may, in the sole opinion of Lender, De necessary o desirsble in order to sitectuste, compiets. perfect.
continua, of preserve {llhmufﬂrmmmm.ﬂﬁww.mdmmemwmu.lnd; ib} the Fens and
security interests created by this Mortgage as fest and prior Bens on the Property, whather now owned of harealter acquited by Grentor.
Uniass prohibited by law or sgresd 1o the contrary by Lender in writing, Grantor shab relmburse Lander for aft costs and axpeness Incurred
in connection with the matters referred 10 in this poaragraph.

Attorney-in-Fect. |f Grantof tnile 10 do any of the things referrad to In the precading pearagraph, Lender may do so tor and in tha nama of
Grantor and at Qrantor's sxperss. Fol such purposaes, Grantor heraby irrsvocably appoints Lender as Grantor's attomey-in-tact lor tha
purpose of making, executing, dativenng, filing. recording, and doing all other things 8s may be necessary Of dagirable, in Lander's sole
apinion, fo scoomplish the matiers referred to in the precading paragraph.

FULL PERFORMANCE. Grantor osys 8l the indebtedness. including without liritation all advances secured by this Mortgage. when due, and
otherwise parfarma 88 the obiligetions imposed upon Grantor under this Mortgage. Lender shall executs and daliver to Grantor & suitable
satistaction of this Mortgags and suitable statements af tarmingtion of any financing statement on file evidencing Lander's security intersat in
tha Rents and the Personal Property. Girartor will pay, if permitted by applicable law, any reasonable tarmination {se an datermined by Landar
trom timea to time.

DEFAULT. Each of tha following, at the option of Lander, shall conatitute an avent of default ("Event of Datautt™) undar this Mortgage:
Default on indebtedness. Fellure of Grentor 10 make any paymaent whan dus on the Indebledness.

Default on Other Paymants, Fetiure of Grentor within the time requirad by this Mortgege to make any payment for taxen Or mawrance. Of
any other payment NBCSsasry to prevent fiing of or to effect discharge of any lian,

Complence Defeult. Fsllure of Grantor to comply with any other term, obligation, covensnt or condition conteined in this Mortgage, the
Nats or in any of the Releted Documants.

e e .k &
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: Defoult in Favor of Thisd Partdes. Should Gremor default under sny loan, axtension of credit, security agroament,  pur or salad

; agreament, of any Oothar agreamant. In tevor of sny other creditor or person that may materiaity sttect sny of Grentar's oF

' Grantor'a abdiity to repay the Note or Grantor's sbility 10 perform Gramtor's obligations under this Morigage or any of tha Belsted |
Documents. - - r

ﬂﬂﬂuuurmmmnocmhfmurrnhh.dinnlnawmatmlrupact.-ithurmwmatttntinumnd-anrfumishd.

Defective Collptarsiizgtion. This Mortpage or any of the Related Documaents ceases to be in full force and effect linctuding taliure of sny
MWHMIWNMMMNHMHmHm“dfuranvrnmn.

inachwncy. The dlssolution of termination of Grantor's existance as s going business, the insolvency ot Grantor. the appointmant of a
recelver for anry part of Qrevtor’s proparty, any sasignmant tor the benefit of creditors, any type of creditor workout. or the commencemant
ﬂwmm-whmknmvwww:wmwﬁrmm.

Forecioswe. Forleiture, ste. Commencement of foreclosure or forfeiture procaedings, whether by judicial proceading, self-haip,
reposssasion or any other method. by any creditor of Grantor or by any governmental sgency asgainst any of tha Proparty. Howevar, thes
subsection shall not apply In tha svent ot & good faith dispute by Grentor as 10 the validity or reasonablaness of the claim whuch is tha basis
of tha forsciosure or forefeiture procesding, provided that Grantor gives Lender written notice of such claim and furnishes reserves or &
aursty bond for the claim satisfactory to Lender.

Bremoh of Other Agreament. Any breach by Grantor under the tarma of any other agresment betwoeen Grantor and Lendar that is not

HWM“WWWM.MWWHMMHMWtmnwmmvimmnﬂw i
MHMMLM.WMMNW‘ :

Eventy Affecting Guaramor. Any of the praceding svents occurs with respect to any Guarantor af any of the Indebtadnass o Bny
Guarantor diea or becomes Incompatant, of ravokas or disputes the validity of, of lisbility undar, any Guaranty of the indebtednass.

Adverss Change. A materisl sdverse change occurs in Grantor's finencisl conditien, or Lander beliavas the prospect ol payment of
pertormance of the indebtedneoss is Impaired.

insecurity. Lender In good faith desms iteelf insacure.

RIGHTS AND REMEDIES ON DEFAULY. Upon the occurrence ot any Event of Default and 8t any time thereaftar, Lander. s{ its optian, may
sxercise sy one or more of the folowing rights and remadies, in addition to any other rights or remedias provided by low:

Acosiersts Indebtedness. Lender shall have the right st s option without notice to Grantor to declare the entire Indebtadness immaediately
due and payable, including sny prepaymant penaity which Gramot would be required to pay.

UCC Remedisa. With respect to ofl or siy pant of tha Parsonal Property. Lender shall have oll the rights and remadias of a saciLred party
under the Uniform Commaercial Code.

Collect Rents. Lender shall have the right, without notice to Grentor, to taks possession of tha Property and colect thae Rents, including
amounts past dues and unpaid, and spply the net proceeds. oves sexd sbove Lander’'s costs, against the indebtednass. in turtherance of this
right, Lender may require any tenent of other usar of the Property to maks paymants of rent or use feas directly 1o Lendar. if thea Rents are
coflected by Lender, then Grantor krevocably designates Lander as Grantor's sttomey-in-fect 10 andorse inatrumants received in payman
thareot in the name bt Grentor and 10 negotiste the sama and coblact the procesds. Payments by tenamts Of other uasrs (o Lender In
response to Lender's demend shall satisfy the obligations for which the payments are made. whether or not any proper grounds for the
demand sxistsd. Lender may axercise its rights under this subparagraph either in person. by sgent, of theough B raceivar.

Appoint Recelver, Lender shall have tha right to have a receiver sppointed to take possassion of sll or any part of the Property, with the
power tofprotect and pressrve tha Property. 10 GDerats the Property preceding foreclosure or seis, &nd 10 catlact the Renta from the
Property and spply the procesds, over and sbove the coat of the receivarship, against the Indebtadness. The receivar may serve withoul
pond if parmitted by law. Lender’s right to the appoimment of & receiver shall exiat whether or not the apparant value ot tha Property
axcesds the Indebtedness by & substentisl amount. Employment by Lendsr shail not disquahty & parson from sarving as a feceiver.

|
|
‘ Faloa Gtwiaimernts. Any waTENLY, represantation or statement made or furnished 1o Lender by or on behalt of Grantos under this Morigage .
|

e Ly
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Judiolsl Foraciosurs. Lander may obisin & judicial decree forsciosing Grantor’'s intarest in all or sy pert of the Proparty.

M.IIUH Sals. Lencdes shall be suthorized to take posasssion of the Praparty snd, with or without taking such possession, atter giving
notice of the time, place and terms of sale, togather with & description of tha Property to ba sold. by pubtication onca a week for three i3
succassive weeks in some Newspsper published in the county or countias in which the Res! Property to be sold is located. (0 sall the
Property {or such part of para therec! as Lender may from time 10 time elect 10 ssil) in front of the front or main door of tha courthouss ot
the county In which the Property to be scid, or s aubstantlal and matarisl part tharecf. is jocated. at public outcry, to the highasat bidder for
cash. |f thare is Real Property 1o be soid undar this Mortgage in mors then one county, publication shell ba made in all counties where the
Real Property to be sold Is located. i1 NO NEwIpapar is published in any county in which any Assl Proparty to be sold is located. the notice
shall be published in & newspeper publiahad in an adjoining county for thres {3) Buccessive wooks. The sale zhall be held between the
hours of 11:00 a.m. and 4:00 p.m, on the day designatad for the sxerciss of the power of sale under this Mortgage. Lander May g M
any sata had under the terms of this Mortgege and may purchase the Property it the highest bioder thersfore. Grentor heraby waivas any
and it rights to have the Property marshalied, In axercising its rights send remedies, Lender shedl be free 10 sell 8l or any part ot the
Property togethet of saparately. n One sale of by saparate saked.

Deficlency Judgnamt., 1 parmittad by applicable law, Lender may obtsin @ judgmant tor any deficiency remaining in the Indebtedness due
to Lendar uhﬂMﬂﬂMMth axarcise of the rights provided in this section.

Tenancy st Sulferance. (f Grewor remaine in possassion of the Property after the Proparty is soid a3 provided above O Lander atherwike
hecomed antitied to possession of the Property upon detsult of Grantor, Orantor shall bacome s tenant st sutferanca of Lander of the
purchaser of the Property and shak, st Lender's option, sither {a) pay s resscnabls rental for the use af the Proparty, or (bl vacste the
Property immediataly upon the demand of Lander.

Other Aemaedias. Lendsr shell have all other rights anc remedias provided in this Mortgage or the Note or svailable st law 0 in equity.

Sale of the Proparty. To the sxtent permitted by applicable law, Grantor hersby waives any and sll right to have tha property marshalled.
In exerclaing e rights end remadies., Lender shail be fres 10 sall sl or any part of the Property together or separataly, in ona sale or by
sepsrate sales. Lender shell be entitted 1o bid at any public esle on all of any porton of the Property.

Noties of Sale. Lander shalt give Grantor ressonabile notice of tha time and place of any public sale of the Personal Property or of the ima
sttar which any private ssle or other intsndad disposition of the Personal Property is t0 be made. Ressonable notice shall meaan notce
given at lgast ten {10} days bafors the thma of the sale or disposlition.

Waiver: Eection of Ramadies. A walver by any party of & bresch of a provision of this Mortgage shall not constitute » walver ot or
prejucice tha party’'s rghts otherwisa to demand strict compliance with that provision or sy other provision. Ewaction by Lender 1o pursua
any unudethWufmmm.lrﬂmﬂwﬁmmmlh sxpenditures of take action to parform an obligstion of
Grantor under this Mortgage sfter fatlure of Grantor to perform shall not affect Lended’s right to deciare & default snd exwercise ita remedies

under this Mortgage.

Attomays’ Fees; Expanses. [ Lender institutes sny suit or action to enforce sny of tha terme of this Mortgage. Lander shall ba sntried 10
rmwrmmuhmmmmmumm* teas at trial and an any appasl. Whather or ndt By COUNT action m
involved, all reasonable sxpensaes incurred by Lendar that in Lander's opinion ars Necessiy it any tirme for the protection of ita intarant or
the enforcerment of its rights shall becoma & part of the indebtedness peysbla on demand snd shail bear interost trom tha date of
axpanditura unti repeid ot the rate provided for in the Note. Expenses coversd by this paragraph Inciucke. without limitation, howaver
subject 10 any lmita under applicable law, Lander's attomeys’ fess and Lender's logal expenses whaethar of not thara iz & 'awsuil, inchuhng
sttornays’ feas for bankrupicy proceedings (including efforts 10 modity or vacats sny sutomatic stey of injunction), appesis and any
anticipsted post-pxigment collection sarvices, the cost of seaarching records. obtaining title reports (including toraclosure reports).
surveycrs’ reports, and appraissl fees, and title insurance, to the extent permitted by applicable law. Grantor siso will pay sny court costs,
in addition to ait other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any notice of deteuit and any
notice of saka to Crantor, shall be in writing, may ba sent by telefacsimile (uniess otherwise required by law), and shail be sffective whaen
actustly deliversd, or when deposited with & nationally recognized ovemight courier, or, ¥ mailed. shalt be deemed sffactive whan deposied «n
tha United States mail first class, certifisd or registersd mail, postage prepaid. directed to the addresses shown nsar tha beginning of this
Mortgage. Any party may change Its nddrass for notices under this Morngege by giving tormal written notice tc the other partiex, specifying
that the purpose of the notics is to change the party’s address. All copies of natices of foreciDaurs from the hokler of any lien which has
priority over this Mortgage shall be samt to Lender’'s addrass, as ahown nesr the beginning of this Mortgage. For notica purposes, Grantor

. <
il
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| agrees to keep Lender informed at sl timas of Grantor’s current address. . I
| MIBCELLANEOUS PROVISIONS. The following miscellanecus provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Reiated Documents, constitutes the entire undarstanding and agresmant of Wme parties as
to the matters sat forth in this Mortgage. No siteration ot or amendment to this Martgage shall be affsctive unlsss given in writing and
WWMMMWWMWMGMWHMWMIMIMMWM.

Anrwel Raporte, [f the Propenty s used for purposas other than Grantor's residence, Grantor shall furnish to Lender, upon request, a
! cortified statemant of nat Operating Mcomae recetved from the Property during Grantor’s pravious fiscel year in such form and detail ss
! Londer shail requirs. "Nat opersting Income” shall mean ali cash raceipts from the Propsrty leas sl cash sxpandituras made in conneotion
| with the operstion of the Property.

waivet of this arbitration sgreement or be prohibited by thia arbitration Iﬂr‘llrnlﬂt. This includes, without limitation, obtsining injunciive
rallet or 8 taMpoOrary restraining ordes: invoking & power of sale under sny deed of trust or morigage; obiaining 4 writ of sttachmant or

wnﬂ-w:mmmmmummmmnm,mmtmm nrdhpouinqunu:hpmp-rw.wrmﬂ:whmut
w&mmwhmammwmmm. mm.clm.wmmuﬁmm

ressongblenass of any act, OF axXeICies of any right, concerning sny Collateral, Inciuding eny claim to resoind, reform, or otherwiss modity
any agresment relsting to the Collstarat, shall also be srbitrsted, provided however thet no srbitrator shall have the right Or the power o
snjoin or restrain any act of sny party. Judgmant upon any sward rendered by any arbitrator may be antered in any court having
jurisdiction. Nothing in this Mortgage shall praclude any pany from seeking equitable reliat from a coun ot competant jurisdiction. The
atatuts of imitationa, estoppel, watver, isches, and similar doctrines which would otharwise be apphcabie in an action braught by & party
shall be applicable In any arbitrstion procesding, and the commencement of an arbitration procesding shall be daamead the commencemant
of an sction for thess purposes. The Federsl Arbitration Act shal spply to the construction. interpretation, and snfofcemaent of this

arbitraton provigion.

Caption Headings. Caption headings in this Mortgage are for conveniance purposea only and are not to be usad to interprat or define the
provisions of this Mortpage.

. Thers shall bs no merger of the intereat or aatate crastad by this Mortgage with any other intarest or astata in the Property at sny
tlnuhnidwmhrthlh-mﬂtnfundﬂlnmcmdw. without the written cornsent of Lander,

Severablity. f 3 cowt of competem jurisdiction finds any provision ot this Mortgepe 1o ba invalid or unenforceabla ae to BNy perion Of
circumatancs, such finding ahall not render that provigion invalid or unsnforceable as 10 any other parsona or circomstances. [T teasibia,
any such offending provisicn shall be deamed to be modified to be within tha limits of snforcasbility or validity; howsver, if the ottending
provision cannat be so modified, It shall be strcken and ail other provisions of this Mortgsge in sil other respects shall remain vaiid and
anforcanbia.

Successors and Assigne. Subject to the limitations stated in this Morigsge on transfer of Grantor's interest, this Mortgage shail ba binding
upon and lnure to the berefit of the partes, thell successors and asnigne. |t ownership of the Property becomes vested in B Defsnn oTher
than Grantor, Lander, without notice to Grantor, may deal with Grantor’'s successors with reference to this Mortgege and tha Indabtadness
by way of forbesrance of sxtansion without relessing Grantor from the obligations of this Morigage or liability under the ndebtedness.

Tima is obthe Easence. Time is of the essence in tha parformance of this Mortgegse.

wWaiver of Homestead Exemptdon. Grentof nereby releasas and walves all rights and banefita of the homestead exemption laws of the Siate
of Alabamas ss to sl indabtadness secursd by this Mortgége.

wlhulmﬂcm.Lmd-rﬂulmtb-ﬂunudtnh-wwniudnnvrlnhumdnrmmmmm Documents)
uﬁu:wnhwﬂ-mllhwm-ﬁwwm. Huddtvmmhthnmﬂupmufmh-mﬁﬂnnmm

walver of such right or any other right. Awllwbvmwwuilprmgftﬁ-unrw“nﬂm- waiver ot or prejudice
tmmm'-mmmmmﬂmwm with that provision or sny other provision. No prior waiver by Lender, nor any
course of desling between Lender and Grantor, shell constitute a waiver ot any of Lender’s rights or any of Grantor's obligations aa o any
future ranaactions. Whenever conssnt by Lander ia required in thia Mortgage, the granting of such consant by Lander in any instance shal
not constitute continuing consent to subsaquent instances whare such consant is reguired.

RECORDING. A portion of the prooseds of thia ioan have besn sppied on the purchasse rice of the property described hatain cormmeyed (O
mortgegot simultanecusly harewith.
GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE. AND GRANTOR AGREES TO ITS TERMS.

THIS MORTGAGE I8 GIVEN UNDER SEAL AND [T I8 INTENDED THAT THIS MORTGAQGE I8 AND SHALL CONSTITUTE AND HAVE THE EFFECT
OF A SEALED INSTRUMENTY ACCORDING TO LAW.

GRANTOR:

~CORPORATE ACKNOWLEDGMENT

sareor_ OAODAUMNL |
) 48
COUNTY wm .

1 the undarsigned suthority, a Notary Public In and tor asid county in said stats. hereby curtify that Wilkem 7. Bllingsiey. President, of Bilingeley
Homes, Inc.. 3 corporation, is signed 1o the foregoing Mortgage and who is known to me, sckiowiedged before me on this day that, bewng
ntormed of the cantents of said Morigage, ha or she, as such officer and with full Milgnwmd the same voluntarily tor and as the act of

said corporation. \'5—m  day of DQ bfr ——y 19 m Y

Given under my hand and officlal sest this
Notary Public

My commienion MMW 472002

e .
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