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MORTGAGE
(With Future Advance Clhiuae)
DATE AND PARTIES. The date of this Mortgage (Security Instrument) is ... October 15, 1393 . .. and the
parties, their addresscs and tax identification mumbers, if required, are as follows:
MORTGAGOR: MICHAEL B. MARSH YVONNE M. MRSH
husband and wife husband and wife
262 QUAIL RIDGE LANE 262 QUAIL RIDGE T.ANE
WILSONVILIE, AL, 35186 WILSONVILIE, AL 35186

If checked, refer to the attached Addendum incorporaled hersin, for additional Mortgagors, their signatures and
acknowiodgments.

LENDER: First Bank of Childersburg, Chelses Branch
Organized and existing under the laws of the State of Alzsbama
16712 Bwy 280- P.0. Box A4l4
Chelsea, Al 35043

CONYEYANCE. For good and valusble consideration, the receipt and sufficiency of which is acknowledged, and to secure
the Secured Debt (defined below) and Moctgagor’s performance under this Security Instrument, Mortgagor grants, bargsins,
conveys, sells and mortgages to Lendee, with power of sale, the following described property:

Refer to exthibit ‘A’ which is attached hereto and made a part hereof.

O e v e o Baire ol thneouely herewich. - Fooror Y

The property is located in B Y e, Bl Lottt e
{County)
QUAIL RIDGE LANE i WILSQAVILIE i, Alabama 33186
(Addrem) {Chty) (Z1P Code)

Together with ail rights, easements, appurtenances, royalties, minoral rights, oil and gas nghts, all water and ripanan nghts,
ditches, and water stock and all existing and fusture improvements, structures, fixtures, and replacements that may now, or at
uny lime in the future, be part of the roal estate described above (all referred to as "Property”™). When the Secured Deht
(hereafter defined) is paid in full and all underlying agreements have boen terminated, this Mortgage will bocome null and

vind.

MAXIMUM OBLIGATION LIMIT. The tota principel amount secured by this Security [nstrument at any one time shall not
exceed $ 32¢393:00 . This Jimitation of amount does not include interest and other fees and

churges validly made | to this Security Instrument. Also, this limitation does not apply to sdvances made under the
terms of this Security [nstrament to protect Lender's sccurity and to perforin any of the covenants contained in this Secunty

Instrumont.

SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt” is defined as follows:

A. Debt incurred under the terms of all promi note(s), contract{s), guaranty(s) or other evidence of debt described
below and all their extensions, renewsls, ifications or substitutions. n referencing the debis below it is
suggested that you inciude items such ar borrowers’ names, note amownls, interest rates, malurity dates, etc.)
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B. All future advances from Londor 10 Mortgagor or other future obligations of M to Lender under any promissory
nole, contract, guaranty, or other evidence of debt executed by Mortgagor in favor of Lender executed after Mis Security
Instrument whather or not this Security Instnunent is ifically referenced. If more than one person signs this Secunty
[osirument, each Morigagor thut this Security Instrument will secure all future advances and future obligations
that are given to or iacurred DY any ome or more ortpg::r‘.l:r any one or more Mort and others. All futurc
advances and other future obligations are secured by this ity Instrument even though all or part may  yet he
sdvanced. All foture advances and other future obligations are secured as if made on the date of this Security Instrument.

othing in this Security Insirument shall constitute a commitment to make additional or future loans or advances 1n any

amoupt. Any such commitment must be agroed to in » separate writing.

C. All obligations M owes (o Lender, which may later arise, to the extent not prohibiled by law, including, but not
limited o, lishilitice for overdmfts relating to any doposit account agrecment between Mortgagor asl Lender.

Z

D. Al additional sums advanced and expenses incurred by Lender for insuring, Ifcn:serving or otherwise Fmtﬂ:tmg the
Property and its value and any other sums sdvanced and expenses incurred by Lender under the lerms of this Secunty
Inatrumend.

This Security [nstrument will not secure any other debt if Lender fails to give any required notice of the night of rescission,

PAYMENTS. Morigagor agrees that all paymants under the Secured Debt will be paid when due and in accordance with the
termna of the Secured Debt and this Security Instrument.

WARRANTY OF TITLE. Mortgagor warmants that Mortgagor is or will be lawfully seized of the estate conveyed by this
Security [nstrument and has the right to grant, bargain, convey, sell, and mortgage, with the power of sale, the Property
Mortgagor also warrants that the Property is unencumbered, except for encumbrances noted above.

PRIOR SECURITY INTERESTS. With regard to any other mortgage, deed of trust, security agreememt or other lien
documend that creatad a prior security interest or encumbrance on the Property, Mortgagor agrees:

A. To make sll psyments when due and (o perform or comply with all covenants.
B. To promptly deliver o Londer any notices that Mortgagor receives from the holder.

C. Not to aliow any modification or exlension of, nor to request any future advances under any note or agreement socured
by the lien document without Lender’s prior wriiten consent.

CLAIMS AGAINST TITLE. Moﬂgﬁn will pay all taxes, asseasments, licns, encumbrances, lease payments, ground rents,
utilities, apx) other charges relating to the Property when due. Lender may require Mortgagor to provide to Lender copies of il
notices that such amounts are due and the receipts evidencing Mortgagor's payment. Mortgagor will defend title to the
Property aﬁlinsl any claims that would impair the lien of this Secunity instrument. Mortgagor agrees 10 assign to Lender, as
requested by Lender, any rights, claims or defenses Morigagor may have against partics who supply labor or matcnals o
m&intain or improve the Y.

DUE ON SALE OR ENCUMBRANCE. Lender may, at its oplion, declare the entire balance of the Secured Debt to be
immediately due and payable upon the creation of, or contract for the creation of, any lien, encumbrance, transfer or sale of the
Property. This right is subject (o the restrictions imposed by federal law (12 C.F.R. 391), as applicabie. This covenant shall
run witl?: the Property and shall remain in effect unti! the Secured Debt is paid in full and this Security Instrument is released

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Morigagor will keep the Property in good condition and
make al] repairs that are reasonably necessary. Mortgagor shall not commit or allow any waste, impairment, or detenioration of
the Property. Morigagor will keep the Property free of noxious weeds and grasses. Mortgagor agrees that the nature of the
oveuparky snd use will not substantially change without Lender’s prior written consent. Mortgagor wilt not permat any change
i any lkense, restrictive covenant or casement without Lender’s Frinr written consent. Mortgagor will notfy Lender of all
demands, proceedings, clsims and actions against Mortgagor, and of any loss or damage to the Property.

Lender or Londer's agents may, at Lender’s option, enter the rty at any reasonable time for the purpose of inspecting the
Property. Lender 1 give M r notice at the time of or before an inspection specifying a reasonable purpose for the
inspection. Any inspection nfmn}' shali be entirely for Lender’'s benefit and Mortgagor will in no way rely on

Lender’s inspection.

AUTHORITY TO PERFORM. If Morigagor fails to perform any duty or any of the covenants contained in this Secutity
Instrument, Lender may, without notice, perform or cause them to be performed. Mortgagor sppoints Lender as attorney 1o
fact to sign Mortgagor's name or pay any amount necessary for performance. Lender's right to perform for Mortgagor shall
not create an obligstion o perform, and Lender’s failure to perform will not preclude Lender from exercising any of Lender’s
other rights under the Iaw or this Security [nstrument. If any constructton on the Property i3 discontinued or not carmied on in a
n:n:mnugh manner, Londor may take all steps necessary to protect Lender’s security interest in the Property, including
completion of the construction.

ASSIGNMENT OF LEASES AND RENTS. Mortgagor irrevocably grants, bargains, conveys, sells and mortgages to Lender
as additional security all the right, tithe and interest in and to any and all existing or future leases, subleases, and any other
wrilten or verbal nts for the use and occupancy of any portion of the Properly, including any extensions, remewals,
mudifications or substitutions of such lﬂreem#nll'?:ll referred to as “Leases”) and rents, 1ssues and profits {(all referred to as
"Rents ™). Mortgagor will promptly provide Lender with true and correct copies of all existing and fuure Leases. Mortgagor
may collect, recaive, enjoy and use the Rents so long as Mortgagor is not in default under the terms of this Secunty

Instrument.
Mortgagor agrees that this assi is immediately effective between the parties 10 this Security Instrument. Morigagor
agrees ﬁ'lll Iﬁ.is assignment is effective as to third parties on the recording of this Mortgage, st that this assignment will

remain in effect during any rodemption period until the Secured Deblt is satisfied and all underlying agreements are ended, and
thu! this assignment iz enforceable when Lender takes actual possession of the Property, when 8 receiver is appointed, or when
Lender notifies Mortgagor of the default and demands that Morigagor and Mortgagor's tenants pay all future Rents directly 1o
Lender. On receiving notios of defsult, Mortgagor will endorse and deliver to Lender any payment of Rents in Morigagor’s
possession and will receive any Rents in trust for Lender and will not commingle the Renix with any other funds. Any amounts
collected will be ied as provided in this Security Instrument. Morigagor warranis that no defauit exists under the Leases or
any applicable landiord/tenant law. Morigagor aiso agrees to mainiain and require any tenant to comply with the terms of the
Leuases and applicable Iaw.

LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Mortgagor agrees to comply with the
provisions of any lease if this Secunity Instrument 15 on 8 leaschokl. If the Property includes a unit in & condominium,
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time-share or a planned unit development, Mwm all of Mortgagor’s duties under the covenants, by-laws, of
manhMmp]mduﬁt :

4. PEFAULT. Ma&tamwillbaindafnﬂtifmyp:nyohﬁgttnd on the Secured Debt fails to maks payment whea duc.

Mortgagor will be dedanilt if » broach occurs under the terms of this Securi [nstrument or any other document executed for
the purposs of creatimyg, securing or ino the Secured Debt. A good faith belief by Lenader that Londer at any tme 15
imsecure with reipact o any m%mh&mmdbahurm&amﬂmpymﬁmavm:nf
thwmﬂ:ﬂm“mﬂfdaﬁnlt. \

15. REMEDIES ON DEFAULT. In somo instencos federal and state law wili recpure undgrmproﬁdeMmtgmym notice

i Mlhqﬂ:nufundﬂ.lllur of the foes and charges, accrued interest and principal shall become immediately
. due and . after givi mﬂqﬁr;f;;dhwrmntbmcmnfldemﬂtmmyﬁm&nmﬁnnlnuddmnn.
- Londer be antitled to all the remedies providad by law, imhﬂingmmunﬂhﬁm.thnmrtuuutheﬁopeny.ﬂt
tarms of the Secured Debt, this Security Instrument and any related documents. All remedies are distinct, cumulative and ot

to all remedies provided at law or equity, whether or not expressly set forth. The

by Lander of any sum in ymumpuﬂitlplmﬂnnlhe&cundmbtlﬂarthehhmaisduemis sccelerated
' ﬂzd shall not constitute a waiver of Lender’s right to require complete cure of any existing

default. By not exercising any remedy on Mortgagor's defauit, Lander does not waive Lendor’s right to later consider the cvent

If Lender initistes a judicial foreclosure, Lender shall give the notices as required by applicable law. If Lender invokes the
mv«ofnb.[gndu:hﬂlpubﬁahth:mﬁunfuh,mdnmngﬁunﬂdlnr of the Property, as required by applicable

.hﬁﬂﬂtihdﬁfﬂﬂlymﬂn at any sale. Lender shall spply the of the sale in the manner
requaired by applicable W.Mﬂnfmmmmﬂm?uwum“lfm of the soid Property, so any
remining Property shall continue to secure any ' Secured Debt and Lender may further foreclose under the power of

_ sale or by judicial foreclosure.

16, EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS’ FEES: COLLECTION COSTS. Except when probbited l
| th.M agroes to pay all of Lender's if Mortgagor broaches any covenamt in this Secunty {nstrament.

; ortgagor pay on demand any amount urred by Lender for insuring. inspecting preserving or olherwise

also '
pruucﬁngﬂuﬁupaﬂylndulﬂﬁ'smnitym.Thueanpemuwillbﬂrim&omﬂndﬂenfdnplmumﬁlpud
lnfuﬂnthahighmhim!:minaffwtugmﬂdadinﬂntqrmnnﬂhu Secured Deit. Mwwmﬁydlmm

)

17. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Environmental Law means,
without limitation, the Comprehensive Environmental Response, Compensabon and Liability Act (CERCLA, 42 U.5.C. 3601
et so0q.), and all other foderal, state and local laws. regulations, ordinances, court orders, attorney general opinjons or
interpretive lotters concerning the public health, safety, welfare, environment or & hazardous substance; and {2) Harardous
Substance means any toxic, radioactive or hazardous material, waste, pollutant or contnminant which has charactenistics which
render the substance dangerous or potentially damgerous to the lic health, safoty, welfare or environment. The term
inchades. 'without limitation, any substances defined as “hazardous material,” “loxic substances,” “hazardous wasie”™ or
"hazardous substance” under any Eavironmental Law.

Mortgagor reprosonts, warrants and agrses that:

A. Bxcept as previously disclosed and acknowledged in wnting to Lender, no Hazardous Substance is or will be jocated,
stored or nwmmin&wy.mmumdnauMmplymMg:nﬁﬁu of Hazardous Substances that
mgemrdlymogniudmbalppmpmtufmttnmmlmmdmmmnf Property.

B. Except as previously disclosed and acknowledged in writing to Lender, Mortgagor and every tenant have been, are, and
shall remain in full compliance with any spplicable Environmental Law.

C. Mortgagor shall immediately notify Lender if a release or threatened release of a Hazardous Substance occurs on, under
or sbout the Property or there is a violation of any Environmental Law concerning the Property. In such an evenl.
Morigagor shall take all necessary remedisl action in sccordance with any Environmental Law.

D.Mortpgor:h:ﬂimdinnlynaﬁfyummwﬁtingumnuMo@Wmhﬂhwmﬂmum pending or
thrumdimuﬂaﬁm.chim,nrﬁceedingmhﬁmmthemlmur release of any Hazardous Substance or
the violation of any Enviroamental Law.

18. CONDEMNATION. Mortgagor will give Lender prompt notice of any peading or threstened action, by private or publx

i entities to purchase or take any or alt &Pmtythrmghmndnmmﬁon.mmmmmmynmm.Mmm
authorizes Lender to intervens in Mortgagor's name in any of the above described actions or claims. Mortgagor assiygns to
Londer the ofmlmﬂmclﬁmfnrwcﬂmwdwimlmmmmmnfdlurmypunnftln
Property. Such proceeds shall be considered payments and will hecﬂliod as provided in thiz Security Instrument. This
assignment of proceeds is subject to the terms of any prior morigage, of trust, security agreement or other lien document.

| 19. INSURANCE. Mortgagor shall keep Property insured against loss by fire, flood. theft and other hazards and risks reasonably

asgociated with the due to its type and location. This insurance shall be maintained in the amounts and for the periods
that Lender requires. insurance carrier providing the insurance shall be chosen by Mortgagor subject to Lender's approval,
which shall not be unreasonably withheld. If Mort fails to maintain the coverage described above, Lender may, at

Lender's option, obtain coverage to protect Lender’s ts in the Property according to the terms of this Security nstrument.

| All insurance pdiciumdunlwﬂslh:ﬂhemmhlnmundermduhﬂimhﬂcnmnhrd "mortgage clause™ and, where

| applicable, "loss payee clause.” Mortgagor shail immediately notify Lender of cancellation or termination of the insurance.

- Lender ahall have the right to hoid the policies and rencwals. 1f Londer requires, Mortgagor shall immediatsly give to Lender
all receipts of paid premiums and renewal notices. Upon loss, Mortgagor shall give imunadiate notice to the insurnce carmer
and Londer. Lender may make proof of loss if not made immediately by Mortgagor.

Uﬂmmupeedinwﬁﬁu,mmpmmﬂ!hwﬁdmﬁmﬁmnrw&m Property or to the
Sscurad Debt, whether or not then due, at Lender’s option. Any spplication of proceeds to principal shall not extend or
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dase of the scheduled paymeont por change the amount of any payment. Any excess will be paid to the
. If the Property is acquired by Lender, Mortgagor's right to any insurance policies and proceeds remsitipg from
dmpituﬂuMmmmﬁmmmmuﬂummcxmmmwmamuymh

. TAXES AND INSURANCE. Unless otherwise provided in a separate agreement, Mortgagor will not be
- reqived i puy to Lender fends for taxes and insurance in eecrow.

21. FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mortgagor will provide to Lender upon request, any
finacind jmformation Lender may doemn ressoasbly necessary. Mortgagor agrees to sign, deliver. and file any
sdditional docurments or ceetifications that Lemder may comsider necessary to perfect, continue, and preserve Mortgagor’s
obligations usider tiis Security [nstremont and Lender’s lien status cm the Property.

22. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under thus
Security Instrument are joint and individuat. If Mortgagor signs this Security Instrument but does not sign an evidence of debt,
M does 30 only to morigage Morigagor’s interest in the Property to secure payment of the Secured Debt and
Mortgagor does not agree to be personally lisble on the Secured Debt. If this Security lnstrument secures a guaranty between
Lender and Mortgagor, Mortgagor agrees to waive any rights that may prevent Lender from bringing any action or clum
against Mortgagor or any party indebted under the obligation. These righis may inchude, but are not limited to, any
anti-deficiency or one-action laws. Morigagor agrees that Lender and any party 1o this Security [nstrument may extend, modify
or make change in the terms of this Security instrument or any evidence of debt without Mortgagor's consent. Such a
chamu;lnlynutmhnehl r from the terms of this Security Instrument. The duties and benefits of this Secunty

Instrument shall bind and benetit the successors and assigns of Mortgagor and Lender.

'23. APPLICABLE LAW: SEVERABILITY; INTERPRETATION. This Security Instrument is governed by the laws of the
jwmmmmmilm.ﬂmmhummmmdbytbhwsnfthujwindictinuwheretlr
Mhm.quWhmmﬂfnﬂyiwThisSocm*ilylmtrummmlynmbummndednr

by oral agreement. An soction in this Security fastrument, attachments, or any agreement related 1o the Secured
Dobt that conflicts wiﬂllppﬁubLhwwill not he effective, unless that law expressty or impliedly permits the variations by
writiens agreemend. Ifmymdmufdﬁs&cuﬂtylmmmhcmfamudmcordimmiutﬂm.thumﬁunwi]lhe
seversd and will not affect the enforceability of the remainder of this Security Instrument. Whenever used, the singular shall
include the plural and the plural the singular. The captions and headings of the sections of this Security Instrument are for
convenience only and are not to be used to interpret or define the terms of this Secunty instrument. Time is of the essonce In

. this Security Instrumsaot.
' 24. NOTICE. Unicss otherwise roquired by law, any notice shall be given by delivering it or by mailing it by first class nmil 10

tluippropﬂltaplﬂnladd:mnnmlufﬂﬂl Security Instrument, or to any other address designated in writing. Notxe to
will be deemed to be notice o all mortgagors.

25. WAIVERS. Except to the extont prohibited by law, Mortgagor waives all appraisement rights relating to the Property.

26. OTHER TERMS. If checkad, the following are applicable to this Security lnstrument:
Lime of Credit. The Secured Debt includes a revolving line of credit provision. Although the Secured Debt may be
reduced to & zero balance, this Security Instrument will remain in effect until released.

(] Construction Loan. This Security Instrument secures an obligation incurred for the construction of an improvement on
the Property.

(] Fixture Filing. Mortgagor grants to Lender a security interest in all goods that Morigagor owns now or in the future
and that are or will become fixtures related 1o the Property. This Security Instrument suffices as & financing statement

nndmymmwcmmmﬁmmybeﬁhdnfmmmmufmhgaftthﬁform
Commercial Code.

] Ridexrs. The covenants and of sach of the riders checked below are incorporated into and supplement and
amend the terms of this Sec Instrument. [Check all applicable boxes]

Condominium Rider Planned Unit Development Rider [ Other ..o
[] Additional Terms.

SIGNATURES: By =igning below, Morigagor agrees to the terms and covenants contained in this Security instrument and in any
attachments. Mortgagor also acknowledges receipt of a copy of this Security Instrument on the date stated on page 1.

llllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllll

(Witness &1 10 al] sigranires) (Witesa an 1o all signausres)
ACKNOWLEDGMENT:

STATE OF Alabema e COUNTY OF SHELBY i,

I, a notary public, hereby certify that MICHAEL B. MARSH and YVONNE M. MARSH, husband and wife
Lostividhamd} C it iatesseanesanan N E e A re b e raatE Rt ey n e n e e s ra R e s whose name{s) J}/arec signed to the foregoing conveyance,

tndwho!!mhmwntuma,ukmwhdgedhefnmmeuntﬁudlythl,baing informed of the contenis of the

¥ » BN/ they executed the samo voluntaril on the day the same bears date. Given under hand th:
-rtr(" |I5|l- ill;Ill y m-ﬂy 1999 y ¢ mY N
b

lllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllll
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Bxhibit "A"

From a 1l-inch pipe at the NE corner of Section 3,
Township 21 South, Range 1 East, run thence West along
the North boundary of said Section 3, a distance of
667.38 feet: thence turn 90 degrees 04 minutes 12 seconds
left and run 673.08 feet to a l1/2-inch rebar, being the
point of beginning of herein described parcel of land;
thence turn 89 degreee 47 minutes 59 seconds left and run
628.80 feet to a 1/2-inch rebar on the West boundary of
Quail Ridge Lane (30-foot right-of-way); thence turn 92
degrees 15 minutes 18 seconds right and run 492.46 feet
along said lane boundary to a 1/2-inch rebar at the P.C.
of a curve concave left and having & Delta angle of 23
degrees 41 minutes 59 seconds and tangents of 78.15 feet;
thence turn 11 degrees 51 minutes 06 seconds left and run
a chord distance of 152.83 feet to the P.T.; thence turn
11 degrees 51 minutes 43 seconds left and run 33.99 feet
along said lane boundary to a 1/2-inch rebar on the
accepted South boundary of the NE 1/4 of NE 1/4 of said
Section 3; thence turn 111 degrees 33 minutes 50 seconds
right and run 664.85 feet along the accepted South
boundary of said NE 1/4 of NE 1/4 to a 1/2-inch rebar;
thence turn 89 degrees 40 minutes 51 seconds right and
run 371.60 feet to a 1/2-inch rebar on an accepted fence
line; thence turn 51 degrees 48 minutes 25 seconds right
and run 20.94 feet along said fence line to a 1/2-inch
rebar; thence turn 38 degrees 47 minutes 49 seconds left
and run 52.06 feet along said fence line to a 1/2-inch
rebar: thence turn 09 degrees 23 minutes 18 seconds left
and run 26.26 feet along said fence line to a 1/2-inch
rebar; thence turn 09 degrees 14 minutes 58 seconds left
and run 161.83 feet along said fence line to a l/2-inch
rebar; thence turn 09 degrees 44 minutes 50 seconds left
and run 52.57 feet along said fence line to the point of
beginning of herein described parcel of land. According
to survey of Sam W. Hickey, RLS #4848, dated August 13,
1999,

SIGUED FOR IDENTIFICATION

bl o

Michael B. Marsh

';££”E“~*Lﬂ-fhffthﬁﬂégﬂiiﬁ_

v e M. Marsh

10/1%5/1999-42086
o2sii PW CERTIFIED
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