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| This instrument was ptepared [by:

STATE OF ALABAMA Alan C. Ksaith, Attoraey
JEFPERSON COUNTY 3525 Loraa Ridge Dr., Ste 100
Birmiagham, AL 35216

|
! ENOW ALL MEBN BY THESE PRESENTS: That, Whereas, Roger D. Bates and wife, Toni A. Bates
(hereinafter calisd "Mortgagors,” where one or more) are justly indebted to:

Mortgage Investors, Inc.

. Birmingham, Alabama (hereinafter called *Mortgagee,” whether one
or more) in the sum of $10,961.40 executed by: PROMISSORY Note executed of even date herewith
in the sum of Tes thowsand mine hundred sixty-one and 40/100 Dollars ($10,961.40) plus simple interest
(hereon from date at the rate of 15.09% per annum shall be payable in one __1  Monthly instaliment
in the amount of $268.20 and 119 i ents in the amount of $176.85, beginning os the 1st day of
December, 1999, and on the same day of each wonth thereafter until paid in full, payable at: 1211 -

28th Street South, Biml.n:han, AL 35205; or at such other place or places as the owner ar holder
bereof may from time to time desigmate. i

g 199342746

And, Whereas, Mortgagors agree, in incurring said indebtedness, that this Mortgage should be given (o
sccure the prompt payment of the debt evidenced by the Note, with interest , and all rencwals,
cxtensions and modifications thereof. Collateral securizg other loans with this lender will also secure
your debt under this Note and Mortgage.

Inst,

-r . .o

'NOW THEREFORE, in consideration of the premises, said Mortgagors, and all others executing this
' Mortgage, do hercby grant, bargain, secll and comvey unto the Mortgagee the following described real |
estate, sitnated in JEFFERSON County, Siate of Alabama, to wit: :

The following described property situated in the NW 1/4 of NW 1/4 of Section 18, Township 18 South,
" Range 1 East, and being more particularly described as follows:
' Commence at the Southwest coraer of the NW 1/4 of the NW 1/4 and in an Easterly direction along :
" the South line of said 1/4-1/4 run a distance of 335.25 feet, to the point of beginning; thence continue E
. along the last named conrse of 33525 feet; theace B9 degrees 42 minutes 22 seconds left for 263.93 feet; :

thence 90 degrees 27 minutes 38 seconds left for 33525 feetl; thence 89 degrees 32 minutes 22 seconds

for 263.93 feet to the point of begianing.

Also a 15.00 foot easement described ms follows:

Commence at the NB corner of the above-described property; thence West along the North lime of said

above-described property themce West along the North line of said above-described property 7.5 feet to

the point of beginning of said easement (7.5 feet each side of the following described line); thence 90

degrees 27 minutes 38 seconds to the right 128.22 feet to the center line of a public road and the end

of said ecasement.

This is a p'urchm money second mortgage.
10/15/71999-42746
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If snd whea this is & sscond mortgags, it is further uaderstood and ajpresd IM%%WHMHMHIW“‘W
uulytnthnututdlhmrmthllmmdumthﬂhlmndhrnid MmOt A ge-. The within movtgage will aot
subordinated to any advances secered by the above described prior morigags, said advasces are made after the of
within mortgage. herehy agress DOt to incresse the balance owed 1hat is mcuwred by the said prior BOrigage. it
furtber agrecd that, in the event ths morigagos {ails 10 pay the interestund principal on said first mort acconding to ils terms,
themypnhﬁlwthmlﬂm!lﬂwltthllrthﬂidulupljlﬂdiltﬂlﬂlﬂ pal or any part thereul,
and the mortgagor bareb agress to refund oa demand the sum oOr sums 00 phid with interest thereom &t lhnhﬂﬂ.ﬂll:
annom; sald sums 80 lhnhuldl-ldnpﬂdthmmrmmnhmlmﬂﬂuudu-ﬂﬂuI ‘
And shouid the mortgagor fall to pey the iaterest of the principal secured by said first mortjage of fail to comply with any of
the terms herein set out, tho debt hereby secured niay, al the optioe of the mortgages, of amigns, be doclared dus sod payable
and this mortgage subject to foreciosure. This morigage and liea shall secure not only the principal amoust hereof but all future
and subsegquent advances to or on behalf of the morigagors, of any other indebtedncss duc {rom the mortgagors to the morigagee,
whether direcily of nequired by sssigameat, and the real cstate berein described shall be security for such debts to the total extent
even in czcess thereol of the amount thereof.
The morigagee i3 avthorized to at its option, all or aay part of such indebtedness immediately des and payable wpoa the
sale, iease or other traasfer of any kind Or nature of the morigaged property, of any part thereof, without the prior writica cosscal
of mortgages. 1{ assumed, an SeCTOW analysis will be conducted aad astumptionor will assume any shortage. This mortgage may be

Id in full a¢ any time on or belfore due date with oo prepayment penalty.

mori ga agroos not 1o permit, commit, ocr ssffer waste, impairment Of deterioration of said properiy or any par thercof, and

upon the fallure of the moet to keep the property in good coadition or repair and maistcaance, this morigages may demand
roper maintesanoe and the mmodiate repair of said property or an increass in the amount of security, or tbe immediate repayment
of the debt hercby socured, and the failure of the mortgagor to comply with said demasd of the morigagec for a periad of 30 days
thall constitute s Bresch of this morigage and at the option af the morigages, immediately mature the entirc amount of principsal
and Interest bercby sscured and the mort immodiately and without notice may institwis prococdings to foreclose this mortgage.
io ihe case of refusal, meglect or isability of the mortgagor 0 repair and weintsin said property, the mortgages may Al its optios,
make such npdnnru-uth-—tnhm.ud sdvasce mooey ia that m-ﬂ,mud“tuthm horewndar.

The within mortgage is mcond and subordinate 10 that certain prior mortgage as recorded ia Volume N/A, at Page N/A, ia the
Office of the Judge of Probate of JAFFERSON County, Alabams. In the event the withic mortgagos shouid fsil 1o make any
payments which become due oa said prior mortgage, or should default in sny of the OtRcr termu, provisions and coaditions of said
prior mortgage, then sech default under the mortgage shall constitete a default uader the terms and provisioss of the within
mortgage, and the mortgages harein wmay, at iis option, declare the entire indebtedncss doc heremnder immediately due and payable
and the within mort subject to foreclosure, acd shall bear interest from the date of defsult. The mortgagee herein may, sl its
option, make, om of mortgagoe, any such paymenis which become duc on said prior mortgage, OF incur amy such cipenses
or cbligations, on bebalf of mortgagor, ia coascction witk the said prior mortgage, io order to prevent the forcciosure of said prior
mortgage, and all suchk amounts 20 sypeadad by the within morigegee on behall of mortgagor shall become a debt 10 the within
morigagee, or lis amigns, wdditions]l to the debt bereby secured, and shall be covered by this mortgage, and shall bear interemt from
date payment by the within morigages, or its assigns, and ahall be st oace dee and paysble, catitliag the within martgagee 10
all of the rights sad remedies provided berein, inciuding, at mortgagee’s option, the right to foreclone this mortgage-
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te, a iate charge of 5% of the overdue instatimcat will be charged bui sot less| thse
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for cach late ¢ .
Mptupn'trhmﬂhmmmﬂmud@muy-ﬂmdﬂmumunnﬁlm -
Tnl“MTﬁl:HlthmhdMyuntnlhuuuuipmunﬂpw'lmmmmm-a
hthpwﬂmmq:h;thpmtdﬂdhhhtdmthumlndnpmmpqluumnru-_uuﬂu
wuglﬂﬂmmmmmMnmlntkﬂmtﬂumthmm“pu at Mortgagee's
option pay m-ﬂfmhmunﬂhhhtdmﬂmlhnv:unadnmlwthh provemsals Od
said ol estste ' fire, lightoing asd tornado for the [air sad resscmable insurable valee thereod,
in compsnies if any, paysbie to said Mortgagee, as hiorigages’s intercst may sppoar, and
to promptly said policles to said Mortgagoe; and Il undersigned (ail 10 keep said property

ranos policies to said Mortgagee, thea the said Mortgages, or am may at
, for Mortgagee's own beaefit, thpnlinyilndhcm.tuh::ndindumd
ts 20 cxpended by said Mongagee for taxes, asstssments of imsurasce, shall
becowe & debt te said additional to the debt beredy specially securcd, and shall be covered by this Mortgage,
ssid Mortgagoe, or amigns, asd be &t omes due and paysble.
the said Mortgagor peys said indebtedaess, and reimburses said Mortgages Or azsigné for amy
amoduats Hﬂ‘tp:uﬂy Rave sxpended for laxes, assessments, and insuramce, amd interest thereoa, thes this cosveyamew (0 be oull
aad wvoid; but be ]rmtduynn::p:ldﬁdhyth:nﬂllmwurmnrmmd
indebtedasss hervby mcured, or any pan " Or the interest thereon, remain unpaid st maturity, or showld the iatarest of sald
Mortgagee o amigns la sald property becoms sadangerod hrmﬁ:hu{mtduypduruunrlm-hmutm.
o0 as 10 sndanger the debt hersby sscured, thas in any oae of mmid eveals, the whale of said indebiodaoss boroby setuied shall at
osce bocome due and peyable and this mortgags be subject to foreclosure as sow provided by law in case of past duc mortigagss,
asd the said Mortgages, ageats or amsigns, shall be suthorized (o take posscation of the premiscs hersby coaveyed, sad with or
without first taking posssssion, after giving the statwiory required ootice, by publishing once a week for three comsecwlive weeks,
the timo, place and terms of sale, by publication in some newspaper published in taid Cousmty and State, scll the same ia lots or
parcols or o masss as Mort got, agents or amsigns deem best, in froat of the Courthowse dooc of said County, (or the divition
thercol) whers sald property 1 located, at public oulery, to the highest bidder for cash, snd apply the procoeds of the sale: First,
to the expense of advartising, sslling aad comveying, including attorney’s foes after default and referral to am silormey, oot a salaned
employse of ibe creditor; Second, to the paymeat of any amosats that may Bave bacn cxpesded, or that it may then be moccssary

- to cxpead, in Eyiu insyranos, taxes, or ofher spcumbrances, with iotercst thercom; Third, to the paymeat of said indebiedsoms in
- [ull, whether t

Ill:f:l‘..‘ll;Illll'ﬂrlll,lhhﬂllﬂ,ﬂﬂj,mhtnmﬂmmthlﬂdﬂm gor and v farther agrec that said
. Movigages, agsats Or amsigas way bid st sid

“lilﬂnrlllﬂnﬂtllﬂhﬂ]lllllumdltthﬁdltnﬂlﬂdﬂh,bullniltmlhluhmmm-dth

sals and purchase saifd property, if the highest bidder t and wodcrsigned Further
l‘l‘ll'lﬂpl]lmﬂl‘hlltﬁ“!’lfﬂtﬂlﬂdmmﬂflﬂmlﬂthmﬂlmmppilm.mll:
e be 80 foreciossd sald fos to be part of the debt hereby sccured. Interest shall scerue from the date of default or other sbove
stated instamoe at the rale stated in the instrement or 12%. Upos acceieration, [oreciosure or abandomment of the property, leader
(in psrsom, by apeat or by judiclally wppalated receiver) shall be entitled to eater vpon, take pomcasion of amd masspe the property
snd to collect the reats of the property iaciudiag thoss past due. Any rents collected by leader or receiver shall be applied Hrm
to payment of the costs of mansgement of the property aand collection of remts, includimg, but Dot limited to, re¢eiver's foes,
premiums os recsiver's bonds and reasomabls sttorney's foes, and them to the sums sccurcd by this Morigags a8 stated above.
Any Borrower who co-signs this Mortgags but does not execwie the Note () ls co-signing this Morigage oaly to mortgage, gramt

lﬂlmnrtntWlilmiﬂlhhupmymuﬂnumthtmﬂthhumm{b}hnﬂ y Hable om
thhhtnunﬂulhillnﬂpnM(n]wlhtmm-n;uwmanMumﬂ. , Iorebsar or make
say otber with regard to the tarms of this Mortgage or the Note without that Borrower's conssat asd wilbout

releasing that Borrowsr or modifylag this Mortgage as to that Borrower's intercst in the Property.

&
PRB-DESPUTE EINDING ARBITRATION AGREHEMHANT
Any ute, controversy or ciaim arising owt of or relating to this mortgage, the applicatioa and approval process, ke soic amd/or
the ng this date, shall bs seitied by bisdiag arbitration in accordance with the Federai Arbitration Acrt. The arbitrstion shali

be beld before an arbitrator tod pursuant to same, and judgment vpon the award readered by the arbitruior may be eatored
in sny cowrt having jurisdiction. AIl statwtes of limitstion that wouid otherwis: be applicable shall apply (o aay arbitrstioa
proosoding.

I (wa): (1) hive read; () wnderstand; (3) recsived a copy of; snd (4) accept the terms of 1hia Pre-Dispute Arbitmlios Agrococat.

e L T —— e

IN WITNESS WHEREOF, the undersigned have bereusto sei bis signaturc(s) and scal, on October 11, 1999.
MIH--ITIEWMIWNOWIMHIBMW

YOU SIGN 17.
== B it~ . (SEAL)
oger D

..} L
e G Ceden (SEAL)
Toni A. Bates

STATE OF ALABAMA )
JEFFERSON COUNTY )

I, Alan C. Keith, a Notary Pnblic in and for said County, ia said State, hereby certify that Roger
D. Bates and wife, Toni A. Bates, whost name(s) is signed to the foregoing conveyance, and who is
known to me, acknowledged before me on this day, that being informed of the contents of the
conveyance, he executed the same voluntarily on the day the same bears date.

Given under my hand and official sea! on October 11, 1

My Commission Expires: April 6, 2000




