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HOME EQUITY LINE OF CREDIT MORTGAGE o
I
Mortgagors (last names first): Mortgagee. - .
PERKING, RICHARD SCOTT PIRST COMMERCIAL BANK P
PERKINS, JRANNE §00 SHADES CREEK PARKWAY -
324 SXYRIDGE DRIVE _ BIRMINGHAM, ALABAMA 35203 ®
- . Masiling Address £
CHELEEA, AL 35043- l
City State Zip t
This instrument was prepared by:
PIRST COMMERCIAL BANK R

200 SHADES CREEK PARKWAY

—

RIRMINGHAM, ALABAMA 35209

Know AR ﬁlﬂnfﬂw'1jlleﬁpvaﬂﬂﬂm,'Thﬂl‘ﬁtﬁ!tﬂﬂ PERXING, RICKARD 8COTT &

PEREING, JRANME . 5 ma ed 1l

e
(whether one of mfém the "Borrower”) haVE_ become Justly indebted to
PIRST COMMERCTAL BAKK with offices in BIRMINGHAM ~Alabama, (together with its

Successors and assigns, hereinafier called "Mortgagee") pursuant to an open-end line of credit,
for an initial advance In the sum of $ n/a and for all FUTURE ADVANCES

Mortgagee makes pursuant to the terms and conditions of that certain Home Equity Line of
Credit Agreement (the "Agreement”), of even date herewith, entered into by and between the
Borrower and Mortgagee, the terms and conditions of which are hereby incorporated by this
reference, provided, however, that the maximum unpaid principal indebtedness at any one time
shall not exceed *+ONE HUNDRRD PIFTY ONE THOUSAND FIVE HUNDRED DOLLARSZ®Y »+AND ZERO CENTS

e ——

, . - § 151,500.00 ) (the "Credit Lunit")
NOW, THEREFORE, in consideration of the and in order to secure the P
pymmofmmmmmmmpmmﬁmvmmsmmmm:m

comntained, the undersigned _verxins, RICHARD SCOTT , PEexiNs, Jewors, a married cc}uLPlE

(whether one or more, beremafter ortgagors

do hereby grant, bargam, sell and convey unto Mortgagee the followng described real property
gituated in _SHELBY ~ County, State of Alabama, viz:

")

GRE ATTACHED EXHIBIT "A®

#*This mortgage ls second and subordinate to that cerctain mortgage glven by

Richard Scott Perkins and Jeanne Perkins, a married couple in favor of
FCB/Synovus dated 8/12/99, in the amount of $240,000.00%#

*#kkp portion of the proceeds of this loan have been applied toO the purchase price
of the Eruperty conveyed to the mortgagors aimultaneously herewith.**¥

Source of

together with all remts and other revenues thereof and all rights, privileges, easemenis,

tepements, interests, improvements and appurlenances thereunto belonging or in anywise
appertaining, inchading any after-acquired ttle and easements and all rights, title and interest

air- ioning, Mﬂﬂlﬂ and elevators, plumbmg ]

fire, and i detection .andoﬁierequipmemindﬁmmwurmﬁunmhed
or appertaining to said premises, all of which shall be deemed to be real property and conveyed
by this mortgage, and all of which real property, equipment and fixtures are sometimes

hereinafter the *mortgaged property.”

(Complete if applicabie) This mortgage is junior and subordinate to that certain mortgage
dated AUGUAT 12 1999 and recorded at Book 1999 ., at page3gg2s .
i the Probate Office of _paELay —_, County, Alabama.

ATRANSFERRED AND ASSIGNED 10 SYNOVUS RECORDED AT 1999-38929.

Mortgagors aathorize the holder of any senior mortgage encumbering the mortgaged
property to discloee 10 ee from time to time the following information: (a) the amoun

i;sngr has bmmw mmmndefmlt\'ﬁth respectg“dmtgu sucl:l mortgage or the indebtedness secured ﬂ;reby;
(¢) any ' 2vn regarding such mortgage or the ured thereb
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To Have And To Hold the same and every part thereof unto Mortgagee, its stml
and assigns forever. - .

And for the consideration aforesaid, arxi as additional security for all of the indebtedness
described above (inchuding future advances), Mortgagors hereby assign and transfer (o
Morwmdmwlvlnngageeasecumymmtm bmldmgmaaenals household
applisnces, equipinent, fixtures and fittings of every kind or character now owned or hereafter
ocqlmbmennr  of them, located, whether permanently or temporarily, on the

prm building materiats, household appliances, equipment, fixtures and
fittings now © nrheruﬂerncqmmdbyh{nrtgagors or any of them, located or stored on
any other real property, which are or shall be purchased by Mortgagors, or any of them, for the

., OF wn:h l:he intention, of mak:mg improvements on the morigaged property or to the

emises located on said _property. The personal property herein transferred inchudes, without
imitation, all lumber, bricks, building stones, building blocks, sand, cement, roofing materials,

paint, docrra windows, storm doors. storm windows, nails, wires and wiring, hardware,
plumbing and plumbing fixtures, heating and air conditioning equipmnent and appliances,
elec and gas equipment and apphances pipes and piping, ornamental and decorative
fixtures, and in geperal all building materials, equipment and appliances of every kind and
character used or useful in connection with improvements to real property.

For the purpose of further securing the payment of said indebtedness Mortgagors
warrant, covenant and agree with Mortgagee, its successors and assigns, as follows:

lmmeymhwﬁxﬂyaemedmfuandpomssedufthe property and
have a good right to convey the same as aforesaid, and they will warrant forever defend the
title against the lawful claims of all persons whomsoever, and that the mortgaged property is
free and clear of all encumbrances, casements and restrictions not herein specifically

2. That they will pay when due all taxes, assessments, or other Liens or mortgages
taking priority over this mortgage, andahaﬂddefmﬂtbemademthepaymemnfthem or

any part thereof, Mortgagee may pay the same (but Mortgagee is not obligated to do so). If the

marzflpdprupeﬂynrmyplnﬂmrmfuaunnmamndonumumnraplmnedumt
development, Mortgagors will perform all of Mortgagors' obligations under the declaration or

covenants creating or covering the condominium or planned unit development, the bylaws and

regulations of the condomimum or planned unit development, and constituent documents.
Should Mortgagors default in any of such obligations, Mortgagﬁ: may perform Mortgagors'
obligations (but Mortgagee is not obligated to do so).

3. That they will keep the buildings on the mortgaged property continuousiy insured in
such amounts, in such manner and with such companies as may be satisfactory o Mortgagee
against loss by fire (inchuding socalted extended coverage), wind and such other hazards
(mciudma flood and water damage) as Mortgagee may specify from time to time, with loss, if
any, payable to Mortgagee, and will deposit with Mortgagee policies of such insurance or, at
Mortgagee's election, certificates thereof, and will pay the premiums therefor as the same
become due. Mortgagors shall have the right to provide such insurance through a policy or
policies Wndullly obtained and paid for by Mortgagors or through an existing policy.
Mortgagee may, for reasonable cause, refuse to accept any policy of insurance obtained by
Mortgagors. Mortgagors shall giv ¢ immediate notice in writing to Morntgagee of any loss or
damage to the mortgaged ptoperty from any cause whatever. If Morgagors fail to keep said

property insured as above specified, Mortgagee may insure said property (but Mortgagee is not
cbligated to do )formlmuublevalmngmm loss by fire, wind and other hazards for the
bemﬁt of Mortgagors and Mortgagee or for the benefit of Mortgagee alone, at Mortgagee's
election. The proceeds of such insurance shall be paid by the insurer to Mnrtgagae which is
herebyg,mﬁedﬁﬂlpcwertoutﬂcmﬂwmpmnmchmunderaﬂ policies, to endorse in the
name of Mortgagors any check or draft representing the proceeds of any such insurance, and to
demand, recewe and give receipt for all sums becoming due thereunder. Said insurance
rocu:d.s if collected, ma becmdﬂedunmcmdcbtedmsmuredbythmmngage less costs
ut'eoliwmn..ut mm or reconstructing the premises on the mortgaged
property, at me 3 m application of the insurance proceeds to repairing or
the premises on the mortgaged property shall not extend or postpone the due date

of any i payments of the indebtedness hereby secured or reduce the amount of such

payments.

4, That commencing upon written request by Mortgagee and continuing until the
uu:lebtedms secured m pmd in full; but subject to any similar obligation of Mortgagors
to any ortgagors will pay to Mortgagee concurrently with, and on the due
datcsof pynﬂmﬂwuﬂ&ﬂm&hmbymumdasumeqnalmmegmmd rents, if any,
next due on the mortgaged pmmdplm the premiums that will next become due and payable
on policies of fire and other insurance covering the mortgaged property. plus water
rents, fire district charges, taxes and assessments next due on the mortgaged property (all as
estimated by Mortgagee), less any sums already paid to Mortgagee therefor, plus up to the
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E:mm a default under this mortgage. Anyemfundsaccumulatedunder
mmm of the items herein mentioned shall be credited in calculating the
y.or other periodic payments of the same nature required hereunder in the subsequent
year; but if the actual amount of any such item shall exceed the estimate therefor, Mortgagors
i ith make good the deficiency. Failure by Mortgagors 10 do so
bcfur:medmdweufmchitmahﬂlbeadefmﬂthemundﬂ. If the mortgaged property is sold
under foreclosure or is otherwise acquired by Mortgagee after default, any remaining balance of
the accumulations under this paragraph shall be credited to the principal of the secured
indebtedness as of the date of the foreclosure sale or as of the date the property is otherwise

:
%
|
%

S.Thntheywiﬂmke;oodcarenfthemtgagedpropertyandﬁreperwml property
describadabovemdwillnm;:mmitmprmitanywmathereunurﬂmeof,mdthaltheywill
keepth:samerepai:edandmmﬁm&swﬂlmhnintheminasgoodcqmm“itnuw‘is.

pr :
obligated to do 80). Mortgagee, its agents and empioyees, may enter the mortgaged property
and any improvements thereon at any reasonable time for the purpose of inspecting or repairing

6. That ali amounts expended by Mortgagee for insurance or for the payments of taxes
or assessments or to discharge liens on the mortgaged property or other obligations of
Mortgagors of to make repairs to the mortgaged property or any improvements thereon shall
become a debt due Mortgague, shall be payable at once without demand upon or notice to any
person or (at Mortgagee s election) may be deemed to be loans made under the Agreement,
shall bear interest at the rate of interest payabie on loans under the Agreement, Of if the rate
specified would be unlawful, at the rate of 8% peranmmfrnmthedateufpaymemby
Mortdagee, and such debt and the interest thereon shall be secured by this mortgage. Upon

failure of Morigagors to reimburse Morigagee for all amounts so expended, at the election of A

i secured by this mortgage due and payable and may foreclose this mortgage as
hereinafter provided or as provided by law.

7. That no delay or failure of Mort to exercise any option to declare the matunty
ufanydebtsecuredbythismngage be taken or deemed as a waiver of the right to
exercise such option ot to declare such forfeiture either as to past or present defaults on the part
of Mortgagors, and that the procurement of insurance or payment of taxes or other liems or
assessments or obligations by Mortgagee shall not be mken or deemed as a waiver of the right
to accelerate the maturity of the indebtedness hereby secured by reason of the failure of
Mortgagors to procute such insurance or to pay such taxes, liens, asseasments Or obligations, 1t
being agreed by Morigagors that no terms or conditions contained in this mortgage can be
waived, altered or changed except by a writing signed by Mortgagee.

8. That those Mortgagors who are also Borrowers or guaraniors and are thereby
obligated to pay the :ndebtedness hereby secured will well and truly pay and discharge such
indebtedness as it shall become due and payable.

9 That if default shall be made in the payment of amy of the indebtedness hereby
secured, or in the ufmyufmetermsnrcmmmufthismngagc,hionpgee
ma proceed to ¢ the rent, income and rofits from the mortgaged property, either wita or

thﬁW--dlmaiwr(wughh_ WWWmmﬁ) and
Mortgagumymﬁyﬂjelmmmmyonﬂmeofmmmm‘ to
Mortgagee. Any rents, income and profits collected by Mortgagee prior to foreclosure of this
mortgage, less the coats of collecting the same, including any real estate or property
management commissions and attorney's fees incurred, shall be credited first to advances made
by Mortgagee and the interest thereon, then to interest due on the indebtedness hereby secured,
and the remainder, if amy, shall be applied toward the payment of the principal sum hereby

10. That they will not cause or permit any other person to be in possession of the
ged to the exchuion of Mongagors, and they will not seil, transfer, or convey

mortga

all or any part of the mortgaged property Orf any interest therein without Mortgagee's prior
written consent, mh%mly (2) the creation of a lien or encumbrance expressly subordinate
to this mortgage, (b) creation of a purchase money security interest for household
appliances, (C) & transfer by devise, descent or by operation of law upon the death of a joint
cenant, or (d) the grant of any leasehold interest of one year or less (including all mandatory or
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optional renewal periods) not containing an option to purchase. Mortgagee may withhold its |
consent or may condition its consent to any such transfer. .-

11. That all the covenants and agreements of Mortgagors herein contained shall extend
to and bind their respective heirs, executors, administrators, successors and assigns, and that
such covenants and agreements and all options, rights, privileges and powers herein given,
granted or secured to Mortgagee shall inure to benefit of the successors and assigns of
Morigagee.

12. That the provisions of this morigage and the indebtedness secured hereby are
severable, and that the invalidity or unenforceability of any provision of this mortgage or of any
such debt or debts shall not affect the validity and enforceability of the other provisions of this
morigage or of such debt or debts. The remedies provided to Mortgagee herein are cumulative
with the rights and remedies of Mortgagee at law and in equity, and such rights and remedies
may be exercised concurrently or consecutively. A carbon or photostatic copy of this morgage
may be filed as a financing statement in any public office.

This mortgage secures an open-end line of credit under which the Borrower may
borrow, repay, and reborrow amounts from Mortgagee from time to time up to a maximum
aggregate principal amount. The Agreement does not require that the Borrower make any
initial draw on or maintain any mimimum outstanding loan balance under the line of credit.
Therefore, ai times there may be no outstanding indebtedness under the Agreement. This
mortgage shall become effective immediately upon its execution and delivery, notwithstanding
the lack of any initial advance, and shall not be deemed satisfied nor shall title to the mortgaged
property be divested from Mortgagee by the payment in full of all the indebtedness at any one
time outstanding. This mortgage shall continue in effect until all of the indebtedness has been
paid in full, the Agreement has been terminated and Mortgagee shall have no obligation to
extend any further credit to the Borrower thereunder, and a duly executed written satisfaction of
this mortgage in recordable form has been delivered to Mortgagors or recorded in the probate
office in which this mortgage was origimally recorded. Mortgagee agrees to execute such an
instrument following receipt of the Borrower's written request therefor, provided that
all of the sec indebtedness has been paid and all of the other conditions set forth above have
been fulfiled. The provisions of this paragraph shall preserve and supplement, and shall not
limit’ the benefits and protections afforded to Mortgagee by law.

If Borrower fails to pay the secured indebtedness in accordance with the terms of the
Agreement, or if any other event occurs that gives Mortgagee the right under the Agreement (o
demand yment of the entire outstanding balance of the secured indebtedness in advance of
the urigizautm (all such events under the Agreement being incorporated herein by reference),
this mﬂpgeshnﬂbeni:jacttofmeclﬂme at the option of Mortigagee, notice of the exercise
of such option being bereby expressly waived by Mortgagors, and Mortgagee shall have the
right to enter upon and take possession of the mortgaged property and after or without taking
such possession to sell the same before the Court House door of the County (or the division
thereof) where said property, or any substantial part thereof, is located, at public outcry for
cash, after first giving notice of the time, place and terms of such sale by publication once a
week for three comsecutive weeks prior to said sale in a newspaper published m saxd County, or
as otherwise required or permitted by law. Upon the payment of the purchase price, Mortgagee
or the auctioneer at the sale is authorized to execute to the purchaser for and in the name of
Mortgagors a and sufficient deed to the property sold. And upon the occurrence of any
everd desc sbove, Morigagee also shall have the rights and remedies of a secured party
after default by its debtor under the Alabama Uniform Commercial Code, inciuding, without
limitation, the right to take ion of any of the property herein transferred which is
personal and to sell the same at one or more public or private sales, at the election of
Mortgagee. At Mortgagee's request, Mortgagors agree to assemble such property and to make
the same available to Mortgagee at such place as Mortgagee shall reasonably designate.
Mortgagors agree that notice of the time and place of any public sale or of the time after which
any private sale or other intended disposition of the property, or of any part thereof, will be
held shall be sufficient if delivered to Mortgagors or mailed 1o Mortgagors at the address set
forth above o such olhec: plkdress as shall have furnished to Mortgagee in writing
for that purpose, not less than ten days before the date of the sale or other intended disposition
of said property. Mortgagee shall a lytheproceedsufsaidsaleursalesmﬂcrﬂﬂsmngagc
as follows: First, to the expenses of advertising, selling and conveying, including a reasonable
attorneys' fee if the original amount financed exceeded $300 (including any attorneys’ fees
incurred by Mortgagee in any proceeding seeking to enjoin or stay any sale hereunder or in
obtaining relief from any stay of the sale and fees incurred in any appeals resulting from the
foregoing); second, to the payment of any amounts that may have been expended or that may
then be necessary to in paying insurance, taxes, assessments, and other encumbrances,
with interest therdon: third, to the payment of the indebtedness hereby secured and inferest
thereon in such order as Mortgagee may elect, whether such debts shall or shall not have fully
matured at the date of sail sale; and fourth, the balance, if any, to be paid over to Mortgagors
or to whomever then appears of record to be the owner of Mortgagors’ interest in said

property. Mortgagee may bid and become the purchaser of the mortgaged property at any
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foreclosure sale hereunder. Mortgagors hereby waive any requirement that the mortgaged |
property be sold in peparate Lracts and agree that Morigagee may, at its option, sell said

THE STATE OF ALABAMA,
Jefferson COUNTY
1, the undersigned, a Notary Public in and for said County, in said State, hereby certify
,ﬁthjizﬁiti}nqﬂf151-*£EL_ |
that Richard Scott Perkins & Jeanne Perkins whose name g _are signed to 7

o ——— —— s S Tl . e
-

the foregoing conveyance and who __are known to me, acknowledged before me on this day

1, 'ﬂ'*’l"&

that, being informed of the contents of the conveyance, _have executed the same
volurtarily on the day the same bears date.

_ Given under my hand and official seal this _12¢h day of  Auguar . 1999 - ‘%
,
:
(Notarial Seal) i« |
otary ic
THE STATE OF ALABAMA,
COUNTY

1. the undersigned, a Notary Public in and for said County, in said State, hereby certify
that whose name signed to

the foregoing conveyance and who known to me, acknowledged before me on this day

that, being informed of the contents of the conveyance, executed the same voluntarily

(Notarial Seal)

Notary Public

Mortgagee certifies that this mortgage secures an open end indebtedness and that
residential property is conveyed by this mortgage. The maximum principal indebtedness 10 be

sacuredbythumomae'ﬂanymtimem$ 181.500.00 , upon which sum the
mortgage tax is paid herewith, as allowed by Code of Alabama, § 40-22-2(1)(b).

FI1REBT CIAL BANK
Mortgagee -

By NEY YT T T
CKINAN

AT
[tt+ HOME EQU OFFICER
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EXEIBIT *A" i
?hiCiL I: | | |

Lot 6, according to the Survey of Sky Ridge Subdivision, as recorded in Map Book 2:‘: W'! $3,

in the Probate Office of Shelby County, Alabama. , |

|

"' _"
Fr

PARCEL IX:

60.0 foot easement ;_tb__:: in'g':-li, egress and utilities
Cestexlims Description to-wit:

- sorner of ths NE ¥ - NW ¥ of Section 23, Township 19 South, Range 1 West, Xun
‘Sapv- alemg the South boundary j « F ¥ a distance of 17.49% feet toO

aanteriise of herein described sasenent for ingress and egress "

i 35258749 Yeft #nd Tun 99.24 feet along sald sasement canterline -

T g g ¢

cight - fa 303,28 festy 13°54'55° right for 165.02 Zfeetl; 05°37:50% left for 265.89 feet;
to & poimt on the North beundary of aforementioned Section 23; thence turm 180°00’ right and
run xlong Said essement centerline a distance of 50.72 feet; thence turn 92°06/49%" left and
contipue along said easement centerlins a distance of 6¢.81 feet and the following courses);
54°49/11* right for 141.23 feet; 12033727" left for 110.76 feet; 20°34’50" left for 16%.350
feet; 15°05/36" right for 86.16 feet; 36°33741° right for 166.53 feet; 29°0929" left for

97.38 fest; 14°44738" left Sor 198.02 feet; 16°40730" left for 276.22 feet; 34°30741° left
for 374.24 fsst to a point on the South boundary of the NW ¥% - NE ¥ of aforamantioned Ssction

15*33'ﬂ*ﬂﬁt£w333" Zeat; 13°58730% left for 188.54 fest; 08°44’ right for 128.93 feat .

23; thence turn 02°14’/58" right and continue along said sssement a distance of 473.26 feqt:

vro the P.C. of & curve concave right, having a delta angle of 65°53'34" and tangents of 100.0

fest and a centerline arc distance of 177.45 feet to the P.T.; thence along the tangent

centerline a distance of %6.95 feet; thence turn 122°12°30" left and zun 760.84 feest along
said sasament centerline to & peint.-on the North boundary of the SW X - NE ¥ of Section 23},
Towsship 19 South, Range 1 West; thence turn 1830°00’ right aad run 760.84 feet along saild
esasepant centerline; thence turn 57°477/30% left and run 338.44 feet along sald sesasemant
centerline; thence turn 02°42/42" right and run 588.77 fest to the PC of a curve congcave
left, having a dslta angle of 46°35'43" and tangents of 75.0 feet and a centerline arc
distance of 141.64 feet to the PT; thence along the tangsnt centerline a distance of 77.80
feet; thence turn 116°34’50" left and run 63.62 feat along said sasement centerline; thance
turps 180°00° right and run 211.45 feet along said sasement centerline to the PC of a curve
concave right, hBaving a delta angle of 17°17/51" and tangents of 8$0.0 feet and a centarline
arc distance of 158.783 feet to the Iy thence along the tangent centsrline a distance of
301.63 feet to the PC of a curve concave left, having a delta angle of 37°09/45" apnd tapgents
of 88.0 fest and a'centerline arc distance of 156.99 feet to the PT; thence along the tangent
centerline a distance of 214.77 feat to the PC of a curve concave right, having a delts angle
of 30°36°35* and tangents of 30.0 feet and & centerline arc distance of 156.18 feet to the
PT; thence along the tangent centerline a distance of 39.20 feset to the PC of a curve concaye
left, having a delts angle of 27°45720" and tangents of 75.0 feet and a centerline ayc
distance of 147.06 feet to the PT; thencs along the tangent centerline a distance of 308.9%7
feet; thence turn 154°51°35" left and run 278.49 fest along sald sasement centerline; theance
turn 06°48’ right and run 213.47 feet along said easement centerline; thence turn 00°S50’46"
right and run 321.84 fset along said sasement centerline; thence turn 180°00’ right and run
321.84 fest along sald easement centerline; thences turn 00°50’ 46" left and run 213.47 feet
along said sasement cepterline; thence turn 06°48’ left and run 278.49 fest along said
easement centerline; thence turn 09°12’ left and run said easement centerline a distance of
261.83 fest to a point on the East boundary of the SE ¥ - §W X of Section 23, Township 1)
South, Range 1 West; thence continue along said course a distance of 176.36 fest to the PC

of a curve concave left, having a delta angle of 54°03'57" and tangents of 306.47 feet and

a centerline arc distance of 566,76 feet to the PC of a reverse curve concave right, having
a delta angle of 74°40’350" and tangents of 100.0 fest and a centerline arc distance of 170.85
feet to the PT; thence along the tangent centsrline a distance of 719.70 feet to the PC of
a curve concave left, having a delta angle of 48°19°01" and tangents of 250.0 feet and a
centerline arc distance of 470.01 feet to the PT; thence along the tangent centerline a
distance of 730.31 feet to a point of termisation of herein described sasement centerline on
the North boundary of 0l1d U.8. Highway #280 (80 R.0.W.) and further, from the described
point of termination back North/Northeasterly along the described centerlins to a point of
intersection with the South boundary of the 5F ¥ - SW X of Secticn 23, Township 1% South,
Range 1 West, tracts in close proximity that certain sasement centerline described in Book
184, pags 89; said property being situated in Shelby County, Alabama.

& sourses; 06037 54% lefe for 104.39 feet, 12*24730" left for 175.59 feet; 10938
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