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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on .......OCtAREE. 11a 393 ..ol . The grantor is
.ﬁlrmnm.mm.hl:!.m;..mm.mﬁ;dmlz.mlmu..mmmd ....................................

.....................................................................................................................................................
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which is i mmmﬂaru.uumuf....t.bﬁ..unitﬂd..smm.gﬁ..mrim ..... , and whose address is
Pr. Q. B 377, TANAL Al 3800 i oo a e aa s e
("Lender™). Borrower owes Lender tl:lafanal um of  SIFTY. EIGHT . THOUSAND. FIVE. HNRRER and............
NO/IQDR # % % ¥ * % & ® x & % % * ¥ ¥ Dollars (U.S. §.08.200.00...............). This debt is evidenced
by Borrower's note dated the same dato as this Security [nstriment ("Note™), which provides for monthly paymonts, with
the full debt, if not puid earlier, duo and payable on ... OFteReR. 11, 20048 ... . This Security Instrument socures
to Lender: (3) the repayment of the debt evidenced by the Nuote, with imerest, and all ronewals, extensions and
modifications of the Note: (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the
security of this Security Instrwment; snd (c) the performance of Botrower's covenants and agreements under this Security
Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s
successors and assigns, with power of sale. the following described property located in SNEIDY. ... L
............................................................................ County, Alabama:

Lot No. 2,m¢lmamdivuim,assmﬂnnnmpremrdedinmpamk5, Pace
26, in the Probate Office of Shelby County, Alabama,

ThapromedsnfthiBMMwhamappliedtothepurdmsepriceafmeproperty
described and conveyed to mortgagor simultanecusly herewith.

which has the address of ... 103 Highland Drive. ..., L Golurkiana. e, .
[ S1rmal] [Cley|
Alabama ..... 39035 ... ("Property Address”);
[Zip Code]
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TﬂHAﬂANDTnHuwthnpmpenymLendﬂndhndm’:mmmdm.fumvur,tngadn'wﬂhnll

the improvements now or hereafier erected on the , and all casomeuts, , and fixtures pow or

m-ﬁnm . All replacoments itions zhall also be cov tllilSﬂt:ﬂ:l'innst:Uﬂ:ﬂtﬂ.Alfﬂf
the is to in ‘Secmtyluumntu&n'htgrty.'

CoveNANTS that Borrower is lawfully seised of umnharebymnvuyaduﬂhﬁthﬂﬁghltntﬁw.

NMGWMMMMM is unencumbered, excopt for encumbrances of record.
warrants and

defead genecally the title to the against all claims and demands, subject to amy encumbtances of

mmmmmmmmfmmﬁonﬂmmdmmfmmmmmumm
mnwwm“ﬁmmmmwmmw.

Unrosm CovenanTs. Borrower and Lender covensnt and as follows:

1. ‘of Principal sad Interest; Prepayment Late Charges. Borrower shall promptly pay when due

el of and intareet on the debt evidenced by the Nots and any prepayment and late charges duc under the Note,
r s for Taxes and Inmurance. Subject to n;geliubln law or o & written waiver by Lender, Borrower shall pay
to Lender on the day mmﬂlmmm are due upder the Note, until the Note is paid in full, a sum ("Funds™) for: (s)
Hﬂz taxes and assessments which may atiain priority over this Security Instrument as 2 lien on the Property: (b) ycarly
payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premilms; d) yeasly
flood insurance premiums, if any; (¢} yearly mortgage ingurance premiums, if any; and () any sums payable by Borrower
to Lender. in sccordance with the provisions of paragraph 8, in licu of the payment of mortgage IDSUrANCE Pretiims.
“These items are called "Escrow [tems.” Londer may, at any time, collect and hold Funds in an amount not to exceed the
maximum smount a lender for a federally relatsd morigage loan may require for Borrower's escrow accournt under the
federal Roal Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 e seq.
("RESPA"), uniees ancther law that applies to the Funds sets a lesser amouat. If so, Lender may, at any time, céllect and
hold Funds in an amount not to the lesser amount. Lender may estimate the amount of Funds due on the basis of

cumnidntnmdmmﬂeuﬁmﬂuufuxpandimuuffumrcEscmetemsuromarwisein-cmrdmewithnppliuble

law.

mFmdlﬂﬂhhddmmimﬁmﬁmuMoWMMbyl&duﬂlﬁmimmMm or entity
{incl hﬂw,ﬂhﬂmhmﬁmiﬂ:ﬁm}mhm&fﬂm Home Loan Bank. shall apply the Funds to
pay the rowv [tems. Lender may not charge Borrower hdding;::w:pplyingtheﬁmdl,mﬂ analyzing the
sscrow account, of verifying the Escrow Items, uniess Lender pays r interest on the Funds licable law
WMWMMIM.Huwwar.LmdﬁmquuireBmwermp-y;nm-ﬁmc for an
independent real estate tax reporting service used b Lander in connection with this loan, unless applicable law provides
otherwise. Unicss an agreement is made or appliceble law 'mimmmbepdd,undermumhemqmmdmrg

the nri

Borrower interest or ings on the Funds. Borrower Lender may agree in writinf, however, that interest shal
paid on the . Lender shall give to Borrower, without char .nnanmall:coum%ﬁ' ot the Funds, showing credits and
debits to the Funds and the for which each debit to Funds was made. Funds are pledged as additional

security for all sums secured by this Socurity Instrument.

If the Funds beld by Lender ex the amounts permitted to be held by applicable law. Lender shall account to
Borrower ¥or the excess Funds in accordance with the requircments of applicable law. if the amount of the Funds heid by
Lender at any time is not sufficient to pay the Escrow Items when due, { ender may so notify Borrower in writing, and, 1n
such case Borrower shall pay to the amount necessary to make up the deficiency. Borrower shall up the
deficiency in 5o more than twelve monthly payments, at Lander’s sole discretioq.

Emmﬂ in full of all saume secured by this Security instrument, [.ender chall promptly refund to Borrower
any F by Lender. If, uﬂ:‘ﬁu'lgnph 1. Lender shall acquire or sell the Property, Lender, prior to the
acquisition or sale of the Property, apply any Funds held by Lender at the time of acquisition or sale as a credit
against the sums secured by ths Security Instrument.

3. of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note: sccond, to amounts payable
undet ;nnEnph 2: third, to interest due; fourth, to principal due: and last, to any late char & due under the Note.

4, Charges; Liens. Borrower shall tgsy all taxes, assessments, charges, fines impositions attributable to the
Property which may attain priority over thi Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay theae obligati inthammurpmvidadinplngrtphz.nrifnﬂpﬁdinmtmmr,hmwcrshﬂl
pay them on time directly to the person owed payment. Borrower shall promptly furnith to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly fumish to Lender
receipts evidencing the paymants,

Borrower promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agreeg in writing 10 the payment of the obligation secured by the lien in a manmer acceptable to Lender. (b) contests 1n
good faith the lien by, or defends against enforcement of the lien in, le al£mcoodmgs' which in the Lender’s opinion
operate to prevent the enforcement of the lien; or (c) secures from the Eol r of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a

Borm 300 wfplp-i‘nfﬁl
BANKERS EYSTEMS, INC., §T. CLOUD. MN 56302 { 1-B00-M7.234 1] FORM MD-1-AL 2114791 ' 52 E | ’




| | | ‘

lion which may attain over this Security Instrument, Lender ma giveBorrmrnnnﬁcoitbuifyiﬂtl!IiL.
Borrower shall satisfy the lien or take one or more of the actions set forth within 10 days of the giving of noticg.
5, Hazard or Froperty Insorance. Borrower shall keep the improvements now existing or hercafier erecied on
mmwmwm.mwﬁmmnmwmmvm"mmmm
floods or ' Landumqiﬁmm.ﬁisimu:mshnﬂheminuimdinﬂnmmd
hﬂ?@ﬁ“lﬂmﬂ.ﬂ.mmmm the insurance shall be chosen by Borrower subject to
not be unreasonably withheki. If r fails to mamntain coverage described above,
I.Juikl'nly.ltl.ﬂ:ﬂlr'lopﬁm.ohuinmvmgumpmahandor‘aﬁghmiuthehnpeﬂyinmrdmewﬂhmgmph
7.

ﬁﬂimmpdhiuuﬂrmﬂﬂnllhaucqﬂbbmundermdshﬂl inciude a stundard mortgaga clause.
Londer shall have the right to hold the policies and renewals. If Londer requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renswal notices. 1o the cvent of loss, Borrower shall give prompt notice 10 the itsurance
carricr and Londer. Lender noay mlk:m:;fkns if not made promptly by Borrower.

Unless Lender and Borrower ise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repeir is economically feasible and Lender's security is pot lesseped. If the
restoTation or ropair is not economically feasible or Lender's security would be lessoned, the insurance proceeds shall be
applied to the sums secured by this Security Instrumont, whether or not then due, with any excess paid to Borrower. If
Borrower sbandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security instrument, whether or not then due. 30-day period will begin
when the notice is given.

Unlces and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dato of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
undarmpiph 21 the Property is acquired by Lender. Borrower's right to any insurance policies and proceeds resulting
from geto
Instrument

the Property prior to .!cglﬂsiﬁnnshnllpaﬁstuLendﬁrmtheuxtmtnfﬂ\esummumdbyﬂ:isSEurity

immediately prior to the acquisition.

6. Ocoupancy, meﬂaﬂon, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal resklence
for at least one aﬂwthndahnfmupnmy,un]mhmoﬂlﬂwiwlgrminmiﬁng,whichcnmtnhnllmtbe
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not
destroy, dama nrimplirtherpﬁty,allowtherpmytndetcﬁnnte, or commit waste on the Property. Borrower
shall be in dsg:llt if any forfeiturs action or proceeding, whether civil or criminal, is begun that in Lender's good faith
_}udgmt could result in forfeiture of the Ig-o;arty or otherwise materially impair the lien created by this Securty
nstrument or Lender’s security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by
causing the action Or ing to be dismissed with a ruling that, in Lender's good faith determination, precludes
forfeiture of the Borrower's interest in the Property or other material impairment of the lien created by this Security
instrument or Lander’s security interest. Borrower shall also be in default if wer, during the loan application process,
gave materjally false or inaccurste information or statemenis to Lender {or failed to provide Lender with any material
rnformation) in connection with the loan evidencad by the Note, including, but not linuted to, representations canceral
Borrower's occupancy of the Property as & pnncﬂ residence. If this Security Instrument is on & leasehold, Borrower shall
r::nu:Tl}r with all the provisions of the lease. If r scquires fee title to the Property, the leasehold and the foe title
shall oot merge unloss Lender agrece to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower faile to perform the covenants and agreements
coptained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's n in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or iture or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the
Property. Lender's actions may include paying any sums secured by a lien which has priority over this Secun
Instrument, mﬁq in cuuﬂﬁrm reasonable attorneys' fees and entering on the Property to make ropairs. Althou
Lender may action under 7. Lender does not have o do so.

Any amounts disbursed by under this parsgreph 7 shall become additional debt of Borrower secured by this
Socurity Instrument. Unless Borrower and Lender agree to other lerms of payment, these amounts shall bear interest from
the date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

8. Mortgage Inmxance. If Lender required mortgage insurance as a condition of making the loan secured by this
Secutity Instrument, Borrower shall pay the premiums required {0 maintsin the mortgage insurance in effect. {f. for any
reason, the mortgage insurance coverage required by lender lapses or ceases to be in effect, Borrower shall pay the
premiums requirad to obtain coverage substantially équivalent to tho mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the morigage insurance previously in effect. from an alternate morigage
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insurer approved by Lander. If substantially oqui wmmmmm:vuﬂnbb.ﬂommly

to Londer each month & sum equal to ope of the mortgage insurance jum being paid by Borrower wi

the insurance coverage lapeed or ceased to be in effect. will accept, use retain these payments as » loss

tnlmofmww.Loummup-ymnmmnymlmgerhmqﬂmd,atﬂnopﬁmafundﬁ.iﬂnm
] period that Lender requires) provided by an insurer

the premiums recuired to maintain mortgage | in

mortgage insurance ends in accordance with any written

make reasonablo entries upon and inspections of the Property. Lender shall
' mlfgg reasopable cause for the inspechon.

' damapges, direct or ial, in connection with
_ f any part of the Property, or for conveyance in lien of condsmnation, are bereby
lmltni:ingnfduPmperty.thapmcwdsshnllbeupphndtnthemmumdbythis&cumy
Innmmmt,whnthm'nrmlﬂnndm.withmyaxcmpﬂdmﬂurmwar.lnthewemnfnpartilltnhngnfmn?mpartyin
whichthaﬁirumtatvﬂmufthaPmpulyimmdimlybnfomthchkingisequdtoargrﬂterunuthenmmntnfthc
suma socured by this Security Instrument immediataly before the ing, unless Borrower and Lender otherwise agree (o
writi ,dnmmmudbytﬁs&cuﬁ?[mﬂmntsbﬂlbemduc by the amount of the proceeds multiplied by the
fol]ﬁmﬁm&on:(n}thetﬁulmntu ﬂummnmdimmdimlybefur:ﬂrukmg.dividedhy{b}th:furmnrkat
Vthnofﬂ!WMI}MM&%M?M#MIMWdMBﬂWﬂLInlhcﬂcuufnpnrthihking
of the Property in which the fair market value of Property immediately before the taking is less than the amount of the
mmadimaﬁahlyhefmthchking.mhllﬂnmwurnndunderuthamlgminwﬁﬁngnrunlcnuppliuhle
hwuthmwiumvidu,thaprncoednnhallbe:ppliodtnthcmmsmumdbythisSecuritylmﬂununtwhﬂhernrmtlhc

are :
Hﬁnﬁmhmbyﬂomwer,mif,lﬁunmﬂmbylznda:m&omrthntthecundemmrnﬁcmtu
mmrdmmhlchimfurw,ﬂomrfnﬂstumapondmLmderwithin%dnyunfturthadntcthemﬁcc
amLMilmthoﬁndtumlbctmdlpplythepmcwdn.niuupthn,uiﬂmrtnrcmntinnnrmpuiruftheﬁoperty
suns securad by this Security Instrument. whether or not then due.
eas Lander and Rorrower otherwise agree in writing, any application of proceeds to principal shail not extend or
postpomﬂndmdateofthnmnﬂilyp?mmﬂfmedmin 1 and 2 or change the amount of such payments.
11. Borrower Not Relessed; urbenmﬂyl.mir ot a Waiver. Exiemsion of the time for paymemt of
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate to release the Liability of the original Borrower or Borrower's successors in intercst. Lender
lh;llmmmmmwwmymcmriniﬁemstnrr:ﬁmetuextandﬁnﬁfurwmm
otherwise amortization of the sums secured by this Security Instrument by reason of any demand by the
original Borrower or Borrower's successors in intorest. Any forbearance by Lender in exercising any right or remedy shatl

nnlbe:wﬂvarnfnrpmhﬂeﬁnminnfmyﬁglﬂnrmmd{

12. Successors and Bound: Joint and Several Liability; Co-signers. The covenanis and nts of
this Security Instrument shall bi and benefit the successors and assigns of Lender and Borrower, ject to the
provisions uflpangraph 17. Borrower's covenants and nts shall be joint and several. Any Borrower CO-S1gns
this Security Instrument but doss not execute the Note: (a) is co-signing this Security Instument only to mortgage, grant

Mmymmr’lmmhmuﬂermﬂtmnfﬂﬂs&mﬂw [nstrument; (b) is not personaily
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may

tuaxtand.modify,forbmurmlhmylccumnndlﬁumwithmgnrdmmctermsufthis&cuﬂtyInmmntnrth:
ote without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security [nstrument is subject to a law which sets maximum loan
chargu;lndMHWi!ﬁnﬂlyinerprwdmthatﬂniMthﬂaﬂrlmnchargﬁculhcmdnrmbemlbcwdin

' exceed the permitted limits. then: (s) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the itted limit; and (b} any sums alread collected from Borrower which exceeded

' will to r. Lender may choose 1o make is refundd by reducing the princepal owed
] direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
pnrtnllirepn without any prepayment charge under the Note,

4. . to r tﬂ'()'-’lﬂ.’lom:l for in this Security Instrument shall be given by dclivering 1t or by
mnilingitbzﬂrncllnmﬂnﬂm law roquires use of another method. The notxe ] be directed to the
Property or any other address er designates by notice to Lander. Any notice to Lender shall be given by

i in or any other address Lender designates by notice to Borrower. Any notice
Irnﬁdndforinﬂ:isﬂecuﬁtymmnhnﬂhedmmdtnhwuheengivnnmﬂnnnwerurhndﬂwhengivenupmﬁded

§
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15. Governing Law; Severability. This Security Instrument shall be governed b fedﬂnlhwmdthnfltwofdn
,‘g!ﬂdicﬁnnin“@ichﬂ:myillm.lnthuﬂvaﬂﬂntmypmﬁsinnarehnun this Security [nstrument pr

ote conflicts with i law, such conflict shall not affect

which can be given without the conflicting provision. To this

Note are daclared o be soverable.

aﬁ:;rmvisinu of this Security Instrument or the
the provisions of this Security Instrument and the

1§. BeTower’s . Borrower shall be given one conformed copy of the Note and of this Security Instrument.
17. Tranefer of the FProperty or a Ingerest in Borrower. lfnlluran}rputnfthegmpalynrmy
im&ltillddurtrﬁfﬂﬂd{nriflhmﬁcillhmmuinﬂomwerissuldnrtrnmferrad-ndﬂormwmiuml:
nataral withoat Lender’s prior written consent, Lender may, at its option, require immediate payment in fall of ail
sanes sacured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited

by federal law as of the date of this Secwrity Instrument,

If Lender sxercises this option, Lender shatl give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured

by this Security Instrument. If Borrower fails to pay these sums

prior to the expiration of this period, Lender may tmvoke

any remedics permitted % this Security Instrument without further notice or demand on Borrower.

18. Borrower’s
enforcemens of this Security lostrument discontinued at any time
apphicable law may specify for reinstaternent) before sale of the

to Reinstate, If Borrower meets certain conditions. Borrower shall have the right to have

prior to the earlier of: (a) 5 days (or such other period as
Property pursuant to any power of sale contaned in this

Security Instrament; or (b) entry of a j enforcing this Security Instrument. Those conditions are that Borrower: {(n)
peys Lender all sums which then woul be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agresments; (c) pays all expenses incurred in enforcing this
Security [nstrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably roquire to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall contimue unchanged. Upon reinstatement by Borrower,

this Security Instrument and the obligations secured hereby shall

remain fully effective as :f no scceleration had occurred.

However, right to reinstate shall not apply in the case of acceleration under paragraph 17.
l’.MMNﬂtﬁChﬂlﬂﬂfm er. The Note or a pertial interest in the Note (together with this Security

Instrament) may be sold one or more times without prior notice

to Borrower. A sale may resuit in & change in the entity

(known as the “Loan Servicer") that collects monthly payments due under the Note and this Security lnstrument. These
dmmybmmmcmﬂfhlm&erwIulsnk.nfthnﬂm. If there is a change of the Loan

Ssrvicer, Borrower will be given written notice of the change in

accordance with paragraph 14 above and applicable law.

Thanntircewillmuthammduddnnufthamwlmn&wicurandth:nddmssmwhjchpuymnmahnuldbemdﬁ,

The notice will also contain any other information required by
20. Haxardous Substances. Borrower shall nat cause or

applicable law.

permit the presence, use, disposal, storage, or reiease of

any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affocting

the Propetty that is in violation of any Epvironmental Law. The

use, or storage on the Property of small quantities of Hazardous Substances that are generally recogm

to norma! residential uses and to meintenance of the Property.

preceding two sentences shall not npzﬂ‘y to the presence,
to be appropriate

Bo er shall y give Loader written notice of any investigaticn, claim, demand, lawsuit or other action by
any gove ntal or re sgercy or private party involving Property and any Hazardous Substance or
Environmental Law of which Borrower actual knowledge. If Borrower learns, or is notified by any governmental or

nec '
As used in this 20, "Hazardous Substances” are
by Environmental Law following substances: gasoline,

regulatory suthority, that amy removal or other remediation of any Hazardous Substance affecting the Property is
Borrower shall promptly take all necessary remedial actions accordance with Environmental Law,

thoss substances defined as toxic or hazardous substances
kerosene, other flammable or toxic petroleum products,

toxic pestigides and herbicides, volatile solvents, materials containing asbestos or formakiehyde, and radioactive materials.
As used in this mmﬂh "Environmenta} Law" means foderal laws and iaws of the jurisdiction where the Property is

located that relats to , shfoty or environmentsl tion.

Non-UnmeorsM COVENANTS. Borrower and Le further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in thig Security Instrument (but not to acceleration under paragraph 17

unlenn.p(phhhhw otherwise). The notice shall specify: (a) the ault; (b) the action required to cure the
default; {¢) notice

a date, loss than 38 days from the date the

Is given to Barrower, by which the default must be

cmed;and(d}thtfihtwmﬂudﬂmhunurhdmﬂmdauspedﬂedhthcmﬂcemy result in acceleration

=

of the sums secured by this Security Instrument and sale
ufmmmmmmmmm
default or any other defense of Borrower 1o acceleration and

[ the Property. The notice shall further inform Borrower

court action 1o assert the non-existence of a

§ in nothe.l..elld!rntluopthnmlyremirehunedimmminfuﬂnfnﬂsmmdhyﬂm

urity Instrument without further demand and may Invoke the power
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legally :
' m [nstrument, Lender shall relesse this Secunty
recordation costs,
ghts of homestead exemption in the Property and relinquishes all rights of

: Instrumnent. If ope or more riders are executed by Borrower and recorded together with
of each such rider shall be incorporated into and shall amend and

of this Security Instrument as if the rider(s) were a part of this Security

§’
:
E

suppd
Instrument. [Check applicable box{es)]

£} Adjustable Rate Rider J Condominium Rider 1-4 Family Rider
| Graduated Payment Rider Planned Unit Development Rider [J Biweckly Payment Rider
[} Balloon Rider Rate Improvement Rider Second Home Rider

K& Other(s) [specify] FNBSC Rider
By Siontve BELow, mumcepuundagmmthcturmsmdcnvnmtsmnmmdinthis Security Instrunsent

and in any rider(s) executed by Borrower and recorded with it.

Withosses:
’
— [Bpace Below This Lina For Acknowledgment] ——————~ -
The Saate of Alabama
=197 1« PO PSPPI County
Lo the undersd@NO e

hereby certify that Shapnan. Beith Nivens.. vamaried . and. Kimbex ly. Kelley...
whose name is signed to the foregoing comveyance, and who is known to me, acknowledged before
being informed to the contenis of the conveyance, he exccuted the same voluntarily on the day the
under my hand this .................. Lith day of ... October, 1093 L/

My commission expires: =0 ..o ]‘ 011612000 ................... :

' Notary '
This instrument was prepared by .. E3T8E. National . Bank. of . Shelby. oMty .
SANKERS 5TSTEMS, INC., §T. CLOVD, MN $0302 {1-000-387-234 1) FORM MD-1-AL 2/14/91 Form 3001 5/90 (pege & of &)
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FNBSC MORTGAGE RIDER
(FORM MD-1-AL) -

This FNBSC Mortgage Rider is made this 1lth day of October,
1999, and is incorporated into and shall be deemed to amend and
supplement the Mortgage ("Security Instrument”) of the same date
givunﬁb! the undersigned (“Borrower") to secure the Note of Shannon

n

Heith Nivens and XKimberly Kelley and Kerry R. Nivens (also included
in the term "Borrower®) to First National Bank of Shelby Countly

(“Lender*) of the same date and covering the property described 1in
the Security Instrument.

ADDITIONAL COVEMANTS. In addition to or in substitution for
the covenants and agreements made in the Security Instrument, the
undersigned and Lender further covenant and agree as follows:

1. Funds for Taxes and Insurance. Paragraph 2 entitled
*punds for Taxes and Insurance" is amended by deleting it in its

entirety.

2. Hazard Insurance. Paragraph 5 entitled "Hazard Insurande’
is amended to include the following provision after the fourth
sentence:

Furthermore, even if Lender does obtain insurance coverage
under this provision, Lender may still treat Borrower's failure to
obtain or maintain insurance as a default.

3. bProtection of Lender's Rights in the Property. Paragraph
7 entitled *“Protection of Lender‘s Rights in the Property" 1is
amended to include the following provision:

s Furthermore, even if Lender obtains insurance, pays taxes, Or
does or pays for other things necessary to protect the value of the
Property and Lender's rights in the Properiy, Lender may still
treat Borrower's failure to perform the covenants and agreements
contained in the Security Instrument as a default.

¥ Transfer of the Property or a Beneficial Interest in
Borrower. Paragraph 17 entitled "Transfer of the Property or a
Beneficial Interest in Borrower" is amended by deleting the second
paragraph thereof and substituting the following therefor:
Lender may exercise this option without notice to Borrower.

5. Borrower's Right to Reinstate. Paragraph 18 entitled
“Borrower's Right to Reinstate” is amended by deleting it in its
entirety.

6. Hasardous SBubstances. Paragraph 20 entitled “Hazardous
Substances* is amended to include lead-based paint as a hazardous
substance.

7. Acceleration; Remedies. Paragraph 21 entitled
“Acceleration; Remedies" is amended by deleting the first paragraph
thereof and substituting the following therefor:

Lender shall give notice to Borrowsr prior to acceleration
following Borrower's breach of any covenant or agreement in this
Security Instrument or the Note (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The
notice shall specify: (a) the default(s); (b) a date, not less than
10 days from the date the notice is given or mailed to Borrower, by
which the default must be cured, if it is a default which is
capable of being cured; and (c)(i) if is is a default capable of
being cured, that falilure to cure the default on or bhefore the date
specifiec in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property, or
(ii) 1f it ds a default not capable of being cured, that
acceleration of the sums secured by this Security Instrument has
occurred and that failure to pay all such sums before the date
specified in the notice may result in sale of the Property. 1If the
conditions in the notice are not satisfied, Lender at its option
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NAY require immediate payment in full of all sums sscured by this |
Security Instrumsent without further demand and may invoks the power ,
of sale and any other remedies permitted by applicable law. Lender’
shall be entitled to collect all sxpenses incurred in pursuing the
remedies provided in this paragraph 21, including, but not limited

; to, reasomnable attorneys' fees and costs of title evidence.
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8. PFuture Advances. Borrower may ask Lender to make one or
more future advances, or to extend or renew the Note., Any future
advances, extensions or renewals and all debts, costs and fees
associated with them will be secured by this Security Instrument.
Neither Borrower nor Lender will have to execute any additional
agreements or mortgages to secure such additional advances unless
requested by Lender.

9. Becurity Agreement. This Security Instrument constitutes
a security agreement under the Uniform Commercial Code and creates
a security interest in the personal property included in the
Property. Borrower shall execute, deliver, file, and refile any
financing statements or other security agreements that Lender may
require from time to time to confirm and perfect the lien of this
Security Instrument with respect to that Property and shall pay all
costs of £filing. Without 1limiting ¢the foregoing, Borrower
irrevocably appoints Lender attorney-in-fact for Borrower to
execute, deliver and file such writings for and on behalf of
Borrower.

| PARAGRAPH 10 COMMERCIAL LOAMS ONLY

10. Submission to Jurisdiction; Waiver of Jury Trlal. If the
indebtedness evidenced by the Note secured by this Security
Instrument is for commercial or business purposes, Borrower
irrevocably submits to the jurisdiction of each state court sitting
in 8Shelby County, Alabama, or each federal court sitting in
Jefferson County, Alabama, over any suit, action, or proceeding
arising out of or relating to any transaction, grievance, or claim
under thie Security Instrument, the Note, or the other loan
documents. Borrower further waives any objection that Borrower may

now, or hereafter have based on improper venue, lack of \
jurisdiction, or inconvenience of forum in any action brought in
any of the courts described above. Borrower hereby waives all

rights to a trial by jury in any suit, action, or proceeding set
out above. This waiver is knowingly, voluntarily and intenticonally
being entered into and is part of the consideration and inducement
of the parties entering into this Security Instrument and the
making of the Note.

PARAGRAPH 11 FOR JUNIOR MORTGAGES ONLY

11. Prior Mortgages. (Complete if applicable.) The Mortgage
is junior and subordinate to a prior mortgage, lien, or other
security instrument recorded in Book , page , or Instrument No.
in the Probate Office of County, Alabama. Borrower shall perform
all of Borrower's obligations under such mortgage or security
instrument, including Borrower's covenants to make payments when
due. Borrower shall pay or cause to be paid all taxes, assessments
and other charges, fines and impositions attributable to the
Property which may attain a priority over this Mortgage.

Borrower hereby authorizes the holder of a prior mortgage or
other security instrument encumbering the Property to disclose the
Lender tha following information: (1) the amount of indebtedness
secured by such mortgage or other security instrument; (2) the
amount of such indebtedness that is unpaid; (3) whether any amount
owad on such indebtedness is or has been in arrears; {4) whether
there is or has been any default with respect to such mortgage or
other security instrument, or the indebtedness secured thereby; and
(5) any other information regarding such mortgage or other security
instrument, oY the indebtedness secured thereby, which Lender may
request from time to time. Borrower expressly agrees that if
default should be made in the payment of principal, interest, or
any other sum payable under the terms and provisions of any prior
mortgage or other security instrument, or if any other event of
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default (or event which upon the giving of notice or lapse of time,
or both, would constitute an event of default) should ocCCur

thereunder, Lender may, but shall not be obligated to, cure guch -

default, without notice to anyone, by paylng whatever amounts may
be due, or taking whatever other actions may be required under the
terms of such prior mortgage or other security instrument so as to

put the same in good standing.

12. Prinancial statements. Borrower agrees 10O furnish current
financial statements and other financial information deemed

nacessary by Lender when requested.

By signing below, Borrower accepts and agrees to the terms and
covenants contained in thie FNBSC Mortgage Rider.
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