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MORTGAGE
(With Future Advanca Clause)

1. DATE AND PARTIES. The date of this Mortgage (Security instrument) Is SEP 27 193

.................................................

and the parties, their addresses and tax identification numbers, If required, are as follows:

MORTCAGOR:
JRANK E. BLACXNELL, Married, and AMMTTE BLACKNELL, Married,

1314 KING ARTHUR CT.
ALABASTER AL 35007

+es If Checked, rofer to the attached Addendum Incorporated hereln, for additional Mortgagors, their
signatures and acknowliedgments. aager
LENDER:

Gresn Tres Pinancial Corp.~ Alabasa
832 Ninnasota B8t., Puite 610
Bt. Peul MW 535101

2. CO!N&YAHC!. For good and valuable consideration, the recelpt and sufficiency of which is
acknowledged, and to secure the Secured Debt (defined below) and Mortgagor's performance under this
Securfty Instrument, Mortgagor grants, bargains, conveys, sells and mortgages to Lender, with power of

sale, tha following describad :
THE angﬂm %ﬂa SITUATRD IN BHELAY COUNTY
mr TO WIT:

LOT 23, ACCORDING TC THE SURVEY OF SPRING GATE, EBCTOR OME,
PHASE FOUR, AS RECORDED IN MAF MOOK 22 PAGR 142 IN THE PROBATE
OF7ICE OF SHELEY COUNTY, ALABAMA: BRING SITUATED IN SHRELAY
COUNTY, ALARNMA.

SUBJECT TO RESTRICTIONS, RESBRVALIONS, RASEMENTS, COVEMANTS,
CIL, GAS, OR NINERAL RIGHTS OF RRCORD, IPF ANY.

FPlat § -7 - o f - -

The property is S0CRISd N ...eoeerereseeneenee SR oo o SRR
1224, RERG ARTHIR. Gl rirecinionsonanmsnrenreersnsans 5 oeeenstSENBRAETIR oot a5
Lo e , Alabama 2_'{:.”
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Together with afl rights, easements, appurtenances , royaitiss, mineral righ oil and gas }i ts, Jll

water and riparian rights, ditches, and water stock and all ex future Impmmtnu
structures, fhtures, and plmmnts thlt mw now, or at any time in the futurl!, be part of the rea
S ibog above (ail referred to as "Property’). When the Sccured Debt (hereafter defined) is paid

in full and alt underiving agresments have been ttrmlnlted this Mortgage will become null and void.

. MAXIMUM OBLIGATION LIMIT. The total prind lmount secured by this Security [nstrument at any

one m shall nﬂt % 02T IR———— 31028.:73 ... . This limitation of amount does not

| fui and charges validly I‘I'Itdl pursuant to this Security instrument. Also, this

li advmu made under Ihl terms of this Security Instrument [0 protect
locurlft'r tnd perform any of the covenants contained In this Security Instrument.

. szcum DERT AND FUTURE ADVANCES. Tha term "Secured Debt” ts defined as follows:

A Dabt incurred under the terms of all promissory notel(s), cnntrm:t ). uaranty(s) or other evidence

of debt dmribud beiow and all thair extensions, renewals, mod nns of substitutions, (When
Ris ed that you include rmm' su as borrowers'names, note
ﬂmuntl nierast rotas, maturnty . &tC.).

The sscursd debt is » note / Hnn- Mrww:nmt Contract /
axscuted by the Mortgagor / BoerTrower on , 19 :
8. AH future advances from Lender to Mortgagor of nther futurl obligations of Morgagor ta Lender
any pfr nmlsm note eantrut. ty, or othar evidence of debx wecuted by Moartgagor
of nf nder lnmufl I8 gocuﬂ I'nmumlnt mther or not this Security Instrument
Is specifica more t an nnl rson signs this Security ln trument, cach Martgagor
a?vr:us thn thls Scturitv Instrument will sacure all future advances and future obligations that are
n to or Incurred by any on¢ or mnrn Mortgagor, or any one or more Mortgagor and others. All
ture advances and nthtr mtum o iilt uru m secured by this Security Instrument even though
atl or part may not advances snd other futurt obfigations are secured
as If made on the dltl lnstrument. Nothing In this Ser.uritv instrument shall

constitute a cammltmmt to m :ddlﬂnnll or future toans or advances in Any amount. Any such
commitment must be agreed to In 2 separate writing.

C. All obl n%atiom Hartgmr owes (0 Len r, which may later arise, o the extent not prohibited by
g&wnn Wlmméo |ll‘|l! tor overdrafts relating to any deposit account

lqrtement

D. All additional sums adv:m:ld and exptnus incurred by Lender for In:uring preserving of
otharwise protecting the rty and its value and any other sums adva ced and expenses
incurm; Ly Lender under the terms of this Securlty Instrument.

This Security Instrumant will not secure any other debt if Lender fails to give any required notice of the
right’of rescission.

; I'hYMENTS- Morm:g‘ ml that ﬂm«lu under the Secured Debt will be paid when due and in

and this Security Instrument.

wnumn' OF TITLE. r warrants that Mort?a gor Is or will ln lawfully seized of the estate
co Sccurlw m-nt and has the right to grant, r? convay, sell, and mongage,

with.t fw obnn rty Mortgagor also warrants tha the Pruptrtv is unencumbered,
except for sncum m

PRIOR SECURITY INTERESTS. \'ﬁth ard to any other mortgage, decd of trust, security agresment or

other llen document that created a prior security Interest or encumbrance on the Property, Mortgagor

agroes.
A. To make all payments when due and to perform or comply with all covenants,
B. To promptly deliver to Lander any notices that Mortgagor receives from the holder.

C. Not to allow m lon or extenslon of, nor to request any future advances under any note
or mmmm'g‘lﬂn {ten documaent wl thout Lendar's prlnr written consent. w

CLAIMS AGAINST TITLE. Mortgagor will all taxes, assessments, liens, encumbrances, lease
pay ments. round rents, utiities, and other s ralating to the Propernty when due. Lender m:y

reqéa re Hngmr to to Lender copies notices that lud'l amounts are due and the rer.ei:
mﬂnrt r will defend title to the Proparty against any cialms t
woulld lmpllr the rltkms ment. Mortgagor agrees 1o assign to Lender, at requested

Lender, claims or de¢ Mortgagor have against les who supply labor
bm"nﬁ-m;'iu'.ﬁmmn or improve the Pro may Rgainst parties who supply 2 o

ﬁlmmmn_nmmnmmﬂmmmlmm 10/11,/84 CTIS 01000 (v} o I B
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Debt to be Immediataly due and upon the creation of, or contract for the craation of, any lien,
encumbrance, transfer or salo o rro_mrw. This right is subject to the restrictions Imposed by -
foderal law (1'2 C.ER 591), as applicabie. This covenant shall run with the Property and shall remain in

Secured is pald In full and this Security instrument |5 released.

10. PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Martgago’ will keep the Property in good

1.

12,

i3.

14,

SSATY. Mon“agor shall not commit or allow any
waste, I nt, or detarioration of the Property. Mo will keep the Property free of noxious
weeds grasses. M ‘g::s that the nature of occupancy and use will not substantially
chl;g without Lender's n consent. Mortgagor will not permit any change In any license,
restrictive covenant or easement without Lender’s r written consent, Mortgagor will notify Lender
of all demands, proceedings, claims and actions against Martgagor, and of any loss or damage to the

Proparty.

Lender or Landers agents may, at Lander's option, cnter the Property at any reasonable time for the
purpose of Inspacting the Property. Lender shall give Mortgagor notice at the time of or before an
inspectian spacifying a reasonable purpose for the inspection, Any inspection of the Property shall be
entirely for Lender's benefit and Mortgagor will in no way rely on Lender's inspection.

AUTHORITY TO PERFORM. i Mortgagor fails to perform any duty or any of the covenants contained in
this Security instrument, Lander may, without notice, perform or cause them to be performed.
Mortgagor appoints Lender as atto In fact to sign Mortgagor'sname of any amount necessary
for performance. Lender's right to for Mortgagor shall not create an o igation to perform, and
Lender's faiture to perform will not preciude Lender from exercising any of Lender’s other rights under
the law or this Security Instrument. if any construction on the Property is discontinued or not carried
on In a reasonable manner, Lender ma take all steps necassary to protect Lender's security interest in
the Property, Including compietion of the constructton,

ASSIGNMENT OF LEASES AND RENTS. Hartrnr irravocably grants, bargains, conveys, selis and
all the right, title and Interest in and te any and all existin

or future loases, subleases, and any other written or verbal agreements for the use and occupancy O

‘n Property, including extensions, ren s, modifications or substitutions of such

:?rummtl (sl referred to as and rents, issues and profits (a)t referred to as “Rents”™).

ortgagor will promptly provide Lender with true and correct coples of all existing and future Leases.

Mortgagor may coll receive, enjoy and use the Rents 50 jong as Mortgagor s not in default under
the terms of this Security Instrument.

Mortgsgor agrees that this assignment is Immediataly sffective between the parties to this Securlty
instrumant. Mortgagor agreas that this ass nmant s effective as to third parties on the recording of
this Mort and that this assignment will remain in effert during any redempion period until the
Secured t is savshed and all underlying agreemants arc 4n ed, and chat this assignment is
snforceable when Lender takes actual possassion Of the Property, when & réceiver is appointed, of
when Lender notifies agor of the default and demands that Mortgagor and Mortgagor's tenants
pay alt future Rents di to Lender. On racelving notice of default, Mortgagor will endarse and
delivet to Lender any paymant of Rents in Mortgagor's possession and will receive any Rents in trust
for Lender and will not commingle the Rents with any other funds. Any amounts collected will be
applied as provided in this ty Instrument. Mortgagor warrants that no default exists under the
Leases or any bie landiord/tenant law. Hurmgor also agrees to malntain and require any tenant
to comply with the terms of the Leases and applicable law.

LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Mﬂﬂ?lﬂ:f agrees to comply with
the provisions of any fease if this Security Instrument is on & leasehold. If the Property Includes a umit
in a condominlum, time-share or a planned unit development, Mortgagor will perform all of Moartgagar's
dutles under the covenants, by-laws, or regulations of the condominium of planned unit development.

DEFAULT. Mortgagor will ba In defautt if any party obligated on the Secured Debt falls to make

yment when ' Molw will be in default If a breach occurs under the terms of this Security
instrument or any other ment executed for the purpose of creating, securing or guarantying the
Secured Dabt. A faith bailef by Lender that Lender at any time is insecure with respect (o any
person or entity on the Secured Debt of that the prospect of any payment or the vajue of the
Property is impaired shall also constitute an event of default.

mmmmn_und.m D0 IT-I M} Form CTH MTOLAZAL 10/11/M CT 81000 /)% e SN &
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mwfn fess md A inum: and prin:inp:i
udct uuu; upon the occurr
. ghll the remedits rovided
“the ll: ﬁ tht mm; of the Secured Debe, this
n:mud are & st!nct. cumulative and not exclusive,

lmi Lendqm e  to 3 ) ~ at law or tqultv, ather OF not expressly set forth.
rer paymeat on the Secured Debt after the
due or “a .,1" {ed shall not constitute a waiver
m m mrletu uulstl By not excrcising any remedy on
not waive Lender's rig tu later consgider the event a default If it

nues or happum agNn,

If Ll lr inltiatu: a Judicial fOflCIOII.II‘E or ﬂ%&l the n s as rﬁ ulred by appiicable faw, If

r Invok ug sal sh the nutlu Irrlrlﬂl to sell 2l or part
u the Frze ul Ip I‘CI ¢ law r orits lslgnu mly purchase the Property at an
sala. Lan J II apply the proceads of the £ tht manner required by applicable law. ‘lhe sale o
any part of the Property Ihl“ only operate as a eclosure of t e sold Praperty, so any remaining
Property shall continue to secure any unsatisfied Securtd Debt and Lender may further foreciose under
the power of sale or by Judicial foreclosure.,

ON COVENANTS. A.'IT?H’EYS'F!!S. COLLECTION COSTS. Except when

BIR der's expenses if Mortgagor brnc?;ﬂ any
covenlnt irl this §ecuri strumlm pay on demand any amount incurred
Lendar for insuring, lns hmrl« ng the Prnre and Lender's security
interest. These expenses bnr Intmst u the ent until p’ITa in full at the highest
interest rate in cffect as provided I:erms . Mortgagor agrees to pay all costs
and :x%ensos incurred by Lnndtr In tolhcr.lm, rclng nr prottcting nder's rights and remedies
under this Setul'it\f instrumeant, This clude, but is not limited to, attorneys’ fees, court

costs, and other legal e¢xpenses. This Sef.urlty Inltrumlnt shall remain In effect until rel’eaud
Mnrtglgur agrecs to pay for any racordation costs of such release.

EIMIQNHEHTAL uws AND BSTANCES, As usod in thls sectln (1) Environmental
u: ans, withou itation Cnmprtgon Environmental Res tompenut lon and

Uu.s.C 1 et saq.), md’ all other federal, state Ind Ioul laws, regulations,
ordinances, court urdou. attorney general opinlons or inte ive letters concerning the public health,
safety, wel ifare, environment or a hazardous substance; and (2) Hazardous Suh:unc: means any toxic,
radioactive or hazardous material, waste, poliutant or cnnumlnlnt which has characteristics which
rendgr the substance dan s or potentially dangerous to the public health, safety, welfare or
envirbnment. The term includes, without limiation, any substances defined as “hazardous materlal *
“toxic substances,” "hazardous waste” or “hazardous substance” under any Environmental taw.

Mnrtﬂllor rtprlnnu. warrants and agrees that:

:\:ﬁt a3 dlrldosed and acknowledged In writlnh to Lender, no Hazardous Substance s

o relcased on o7 in )s restriction :Iou not apply to small

. ulnt it:‘ o Huar ’Iﬂw are gtnmi ly recognized to ba appropriate for the
use and

B, Enct as previously disclosed and acknowledged in writing to Lender, Mortgagor and eve
tem:tt have been, ar’:. and thall remain in # It compliance '«rlt:l'l"-I any appliublt Env rg:mentll Lﬂw

C. Munmr shall hnmodllte notify mder if a nleua or threatened release of a Hazardous
under of ngou there s a violstion of any Environmental Law
lng the W In such m event, rtg:gor shall take all necessary remedial action in

ronmental Law,
O. Hn Igof noﬂfv Ltndtr in writin u sm as Mortgagor has reason to believe
Monw MW. gation, or proceedi g‘?ﬂllﬂﬂg to the release or
threat release of any Humluus Sulminu or the viohtlnn of any Enwvironmental Law.

CONDEMNA IIthdrrumt ice of di threatened acti
private or public nr ﬂa ¢ :r ke Any p gf the Pr Elw p:l:' r&m 'E.'n::ﬁun' !;?“t:{
domaln, or any mnnl rigagor lutho :u I.tndtr to in ne in rtga?m’s name in anv of
the above dﬁ actions or claims, Mo 7 assigns to Lend any award or claim
for damages connected with a condemnation or other taking of lll or any part of the Property. Such

© b4 Ranhers Syomns, bec., 5 o, MV (1908 357-3341) Form GTH MTGLAZAL 18/11/94 CT-15 01 800 O0/9) ipagu 4 of £)
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proCeeds shall be considered onts and will be applied as provided in this Security instrument. This

sssignment of g IS tt to the tarms of any prior mortgage, deed of trust, SeturRy
agreament or llen document.

19 INSURANCE. shall kea insured against loss by fire, Rood, theft and other hazards
and risks Mwm vsth Property due to Its wpeb:nd location. Thit Insurance shall be
maintalned In the and for the periods that Lender requires. The Insurance carrier providing

the s be by W to Lender's approval, which shall not be

_ [ § r o mal the coverage described above, Lender may, at

Lender'’s 0 protect Lander's rights in the Property according to the terms of
this instrumont.

Al insurantce and renawals shalli bas acceptable to Lender and shall include a syandard

chun! and, where -ppllc:rie. "loss payee clause.” Mort r shall immediately notify
Lender of canceliation or termination of the insurance. Lender shall h:g:%ge right to hold the pelicies
and renewals. i Lender requires, Mortgagor shall immediately give to Lender all receipts of paid
premiums and renewal notices. Upon loss, Mortgagor shall glive immediate notice to the insurance
carrier and Lender. Lender may maxe proof of loss If not made immediately by Mortgagor.

Uniess otherwise agreed In writing, all Insurance proceeds shall be applied to the restoration or repair

of the rty or to the d , Whether or not then due, at Lender’s aption. Any application of
proceeds to principal shall not extend or postpone the due date of the scheduled payment nor ch:ng;

the amount of any payment. Any excess will id to tho Mortgagor. If the Property is acquired
Lender, Mortgagor's right to arlz insurance policies and s resulting from damage to the
n shali pass to Lender to the extent of the Secured Debt immediately

Property before the acquisitio
b.rmr?m acqulsitlu:fq

20. ESCROW FOR TAXES AND INSURANCE. Unless otherwisa provided in a separate agreement, Mortgagor
Will not be required to pay to Lender funds for taxes and insurance In estrow.

21. FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mortgagor will provide to Lender upon
requeost, financial statement or information Lander may deem reasonably necessary. Mortgagor
agrees to sign, deliver, and fiie m additional documents or cestifications that Lender may consider
nuusug to perfect, continue, preserve Mortgagor's obligations under this Security Instrument
and Lender's lien status on the Property.

22 ’mm Sn::urlw llr:t’u::n t I'Ifc:'-lﬂ Indzidul.l Mortgagor signs this Secur l"qt o dtnlru:
u a . ns nstrumen
does not sign an wlana:} d'? Mo oes 30 only to mortgage Mortgagor's interest In the
Prupertg to secure t of the and Mortgagor does not agrce to be personally liable
on the Secured If this Security Instrument sacures a guaranty between Lender and Mongagor,
Mortgagar agrees to walve any that may prevent Lender from bringing any action or claim
against Mortgagor or party indebted under the obligation. These rights may Include, but are not
limited t0, any anti-deficlency or one-action laws, Mortgagor agrees that Lender and any party to this
Security Instrument mnﬂ. modify or make change in the terms of this Security Instrument or
any evidence of debt Honqﬁr’s tonsent. a chlr:ae will not release Mortgagor from the
terms of this Security Il%rumnt. duties and benefits of this Security Instrument shall bind and
benefit the succassors assigns of Mortgagor and Lender.

23, A.PHJCAI& LAW: SW.ITY; | ETATION. This Security instrument is governed by the laws
of the jurisdiction In Lender Is ted, axcept to the extent otherwise required by the laws of the
urisdiction where the Property Is located. This urity Instrument is complete and fully integrated.
Is Security Instrument may not be amended or modifiad by oral agreement. Any section in this
Security Instrument, attachments, or any agreement relatad to the Securad Debt that conflicts with
;;ﬂ:lll ¢ law will not be affective, unless that law expressly or Impliedly permits the varlations by
tten agreement. If any section of this Security Instrument cannot be anforeed according to its terms,
that section will bo and will not affect the enforceability of the remainder of this Security
Instrument. Whenever used, the singular shali Include the plura)l and the plural the singular. The
captions and headings of the Mctgns of thi;o;:ﬁuriw instrument are for convenience only and are nat
to be used to interpret or define the terms of this Security instrumant. Time is of tha essence In this
Security Instrumaent.

24. NOTICE. Unlass otherwise mrﬂl by law, any notice shall be given by dalivering it or by mailing it by
first class mall to the party’s address on page | of this Security Instrument, or to any other
addross designated in wrRking. Notice to one mortgagor will be deemed to be notice to all mortgagors.

© 1954 Banirars s, e, B, Clowd, i (1 -308-257-2341) Peem CTYVHRMTCLAZAL 1017104 CrA5-81-000 (A9} omm § of )
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25. WAIVERS, Excam to the extert prohibited by law, Mortgagor waives all appraisement rights relating to
the Propernty. -

26, OTHER TERMS. if checked, the following are appiicable to this Security Instrument:

res: LINE Of Cradiit. Tha Secursd Debx includes a revolving line of credit provision. Although the
Secured Debt may be reduced to a zerp balance, this Security Instrument will remain in effect
until released.

.5... Ccnltnlﬂ:hn Loan. This Securfty instrument slcum an obligation Incurred for the construction
| of an improvement on the Propenty.

wonee FIXTUNG FHING. MOrtgagor grants to Lendar & security Interest In all goods that Mortgagor owns
fnow or in the future and that are or will become fixtures related to the Property. This Security
Instrument suffices as a financing statement and any carbon, photographic or other
reproduction may be filed of record for purposes of Article 9 of the Uniform Commercial Code.

...... Riders. The covenants and agreements of each of the riders checked below are Incorporated into
and supplement and amend the terms of this Security instrument. {Check all applicable Items)

¥/A Condominlum Rider /A Planned Unit Development Rider B/A Other o...oeceeceveveerecanne,
« Additlonal Terms,

SIGNATURES: By signing below, Mortgagor agrees to the terms and covenants contalned In this
Security Instrument and in any attachments. Mortgagor also acknowledges receipt of a copy of this
Security Instrument on the date stated on page 1.

STATE OF ....... A]&. Moo R L‘e\..b APTTORIOION ¥
2 matary i, hereby carily i o o Al 2 e ol
Ol rrencesarrsorsrsnratsttabessssntatprmsesasss Frasenenrre ttaerierrressssarasnriessans whna narmm is/are signed to the
fongolng conveyance, and who Is/m known to me, acknowledged bafore me on this day
that, being informed of the contents of the conveyance, he/she/they executed the same
UL volunnw same bears date. Civen undar my hand this ..........o e, dy of
!-"‘_A*f':j-‘k" . ¢ rresseveses “uﬂq IITTTTYIY - § - MO
] MOTAR)y My commission expires:
FE es® L, o Seal
vwfugL\C o Y COMMISSION EXPYNES DEC. 28, 200V
f " llllllllllll o ‘
"" ITATE "

- mmmmmnmmnmmm: Povm GTH MTCLAZAL TAN 1/ CrIIHAM (WM apmén N
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LEGAL DESCRIPTION

THE;FGQBQWING_DESCRIBEB REAL ESTATE, SITUATED IN SHELBY COUNTY,
ALABAMA, TO WIT:

LOT 23, ACCORDING TO THE SURVEY OF SPRING GATE, SECTOR ONE,
PHASE FOUR, AS RECORDED IN MAP BOOK 22 PAGE 142 IN THE PROBATE
OFFICE OF SHELBY COUNTY, ALABAMA; BEING SITUATED IN SHELBY
COUNTY,. ALABAMA . |

SUBJECT TO RESTRICTIONS, RESERVATIONS, EASEMENTS, COVENANTS,
OIl,, GAS, OR MINERAL RIGHTS OF RECORD, IF ANY.

: | VESTED NAMES

PROPERTY OWNER: FRANK E. BLACKWELL
PROPERTY ONNER: ANNETTE BLACKWELL

Inst # 199942473

10/13/1999-42473

1iD=243 AM CERTIFIED
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