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THIS MORTGAGE ("Security Instrument”) is given on September 3, 1999 . The grantor is
CHRISTIE ELLISON, A SINGLE WOMAN
("Borrower”). This Security Instrument is given to EQUIPRIME, INC.
which s organized ahd under the laws THE STATE OF ALABAMA _and whose

of
address ls 211 SUMMIT P Y,SUITE 108, BIRMINGHAM, AL 35209
rm.mmmmmmd One Hundred One Thousand Six Hundred and
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other sums, with interest, advanced under paragraph 7 10 protect the security of this Security nstrument, and (c) the
nce of Borrower's covenants and agreements this Security Instrument and the Note, For this purpose,

Borrower does hereby mortgage, gram and convey to Lender and Lender's successors and assigns, with zzwar of

sale, the following described property locsted in SHELBY County, Alabama:

LOT 28, ACCORDING TQ THE MAP OF CEDAR GROVE AT STERLING GATE, SECTOR 2,  PHASE 1,

AS RECORDED IN MAP BOOK 25 PAGE 52 IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA;

BEING SITUATED IN SHELBY COUNTY, ALABAMA.

The proceeds of this loan have been applied on the purchase price of the herein
described property.

THIS MORTGAGE IS BEING RE-RECORDED TO CORPORATE THE PLANNED UNIT DEVELOPMENT RIDER
ATTACHED HERETO AND MADE A PART HEREOF.

which has the address Of 160 Cedar Grove Pa-rkwa}r Alabaster, AL [Street, City],

Alabama 35007 [2p Code) ("Property Address®),

ALABAMA -Singie Familys FRMA/FHLMC UNIFORM INSTRUMENT Eorm 3001 §/90 /91
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TO HAVE AND TO MOLD this property unto Lender and Lender's SUGCG3s0rs and assigns, forever, together beith
gl the iImMprovements Now or er erected on the property, and all easements, appurtenances, and fbdures NOw OF
hereaiter a part of the property. All replacements and addhtions shafl also be covered by this Security Instrumefit. 21 of
the foregoing s referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully selzed of the estate hereby conveyed and hag the right 1o
mostgege, grant and convey the Property and that the Property Is unencumbered, axcept for encumbrances of record.
WBOM mmd ﬁ:-r!dd will defend generally the title to the Property against all claims and demands, subject to any

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-untform covenants with
lmited variations by jurisdiction to constitute a uniform security instrurment covering real proparty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymaent of Principal and interest; Prepayment and Late Charges. Borrower shall promptly pay when due
::I]:I principal of and Interest on the debt avidenced by the Note and any prepayment and late charges dua under the

0.

2 Funds for Taxes and Insurance. Subject to applicable law or to & written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, untll the Note is paid in full, a sum ("Funds®} for: (a)
yearly taxes and assessments which may attain priority over thls Security Instrument as a lien on the Property; (b)
yearly leasehokl payments or ground rents on the Property, it any; (c) yearly hazard or property insurance premiums;
(d) gaaﬂy ficod Insurance premlums, If any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable
by Borrower to Lender, in accordance with the provisions of paragraph 8, inlieu of the payment of mortgage insurance
premiums. These tems are called “Escrow ltems.” Lender may, at any time, collect and hold Funds in an amount nat to
axceed the maximum amount a lender for a federally related morgage loan may require for Borrower's ascrow
account under the federal Aeal Estate Settlement Procedures Act of 1974 as amended from time 10 time, 12 UusC
Section 2601 et seq. ("RESPA"), uniess another law that applies to the Funds sets a lesser amount. if so, Lender may,
at any time, collect and hold Funds In an amount not to axcesd the lesser amount. Lender may estimate the amount of
Funds due on the basls of current data and reasonable estimates of expenditures of future Escrow items or otherwise
in accordance with applicable law.

The Funds shall be heid In an Institution whose deposits are insured by a federal agency, instrumentality, or entity
(includtng Lender, if Lender is such an institution} or (n any Federal Home Loan Bank. Lender shall appty the Funds tc
pay the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
ascrow account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an
independent rea! estate tax reporting service used by Lender in connection with this loan, unless applicable law
provides otherwise. Unless an agreement Is made or appllcable law requires interest to be paid, Lendetr shall not be
required 1o pay Borrower any interest or sarnings on the Funds. Borrower and Lender may agree in writing, however,
that tntarest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accourting of the
Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was made The
Funds are pledged as additional sacurity for all sums secured by this Security Instrument.

if the Funds held by Lender exceed the amounts permitted to be heid by applicable law, Lender shall account to
Borrower (o the excess Funds in accordance with the requirements of applicable law. if the amount of the Funds heid
by Lender at any time Is not sufficient to pay the Escrow ltems whan due, Lender may so notify Borrower In writing.
and. in such case Borrower shalt pay to Lender the amount necessary 10 make up the deficiency. Borrower shall make
up the deficiency In no more than twelve monthly payments, at Lender's scie discretion.

Upon payment in full of all sums secured by this Security instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or goll the Property, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit
against the sums secured by this Security instrument.

3. Application ot Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, 1o any prepayment charges due under the Note, second, 10 amounts
E‘ayaﬂa under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the

ote.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and Impositions attributable 1o the
Property which may attain priority over this Securlity Instrument, and leasehold payments or ground rents, i any.
Barrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that mannar, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be palg under this paragraph. it Borrower makes these payments directly, Borrower shall promptly furnish
to Lender receipts evidencing the payments. Form ;. 8/00
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. Borrowsr shall prompily discharge any lien which has priority over this Securlty Instrument uniess Borrower] (&}
agrees in writing to the payment of the obligation securad by the lien In a manner acceptabla to Lender (bY contests in
good falth the Hen by, or defends against enforcement of the lien in, legal proceed which in the Lender's.opinion
operete to prevent the enforcement of the lien; or (¢} secures from the er of the lien an agreement satisiactory to
t endar subordinating the llen to this Security Instrument. If Lander determinea that any part of the Property s subject
to a Hen which may attain over this Security Instrument, Lender may give Borrower a notice identiying the lien.
Borrower shall satisly the Hen or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property insuranoe. Borrower shall keep the improvements now existing or hereafter erected on the

againat loes by fire, hazards included within the torm "extended coverage” and any other hazards,

inciuding floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts

and for the that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
10

subject s approval which shell not be unreasonably withheld. |f Borrower falls to maintain coverage
descrived above, Lender may, at Lender's option, obtain coverage to protect Lender's rights In the Property in
accordance with paragraph

7.

Al Insurance policles and renewals shall be acceptable to Lander and shall Inciide a standard mongage clause.
Lender shall have the right to hoki the policies and renewals. It Lender requires, Borrower shall prompitly give to Lender
all receipts of pakd premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carier and Lender. Lender may make proof of loss f not made promptly by Borrower.

Unless Lander and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repalr of the Property damaged, K the restoration or repair is economically feasible and Lender's sacurity is not
lessened. if the restoration or repair Is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be led to the sums secured by this Security Instrument, whether or not then due,. with any axcess
paid to Borrower. H ower abandons the Property, or does not answer within 30 days & notice from Lender that the
Insurance carrier has offered to settie a cialm, then Lender may collect the insurance proceeds. Lender may use the
proceeds to repalr or restore the Property or to pay sums secured by this Security Instrument, whether or not then
due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower ctherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred 1o In paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Praperty Is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immediatety prior to the acquislition.

8. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Froperty as Borrower's principal residence within sixty
days after the executlon of this Security Instrument and shall continue 10 cccupy the Property as Borrower's principal
residence for at laast bne year after the date of occupancy, unless Lender otherwise agrees in writing, which consant
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or Impakr the Property, aliow tha Propenty to deteriorate, or commit waste on the
Property. ower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is bagun that in
Lender's gdod falth judgment couid result in forfelture of the Property ot otherwise materially impair the lien created by
this Security Instrument or Lender's security interest. Borrower may cure such a default and reinstate. as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfelture of the Borrower's Interest In the Property or other material impatrment of the lien
created by this Security Ingtrument or Lender's security intarest. Borrower shall also be in default i Borrower, during
the loan application process, gave materialy false or inaccurate information or statements to Lender (or falled 10
provide Lender with any material information) in connection with the loan avidenced by the Note, including, but not
limited to, reprasentations conceming Borrower's occupancy of the Property as a principal residence. If this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee titig 10
the Proparty, the leasehold and the fee title ghall not merge unless Lender agrees to the merger in writing.

7. Protsction of Lender's Rights In the Property. |f Borrower falls to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property {such as a proceeding In bankruptcy, probate, for condemnation or forfefture or 10 onfofce iaws of
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s
rights in the Property. Lender’s actions may Include paying any sums secured by a lien which has prionty over this
Security Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property 10 make
repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Bormower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payabie, with interest, upon notice from Lender to
Borrower requesting payment.

8. Mortgage insursnce. !f Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the morngage insurance in effect. if, for any
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reason, the mortgage insurance coverage required by Lender lapses of ceases to be in effect, Borrower ghall payithe
premiums required to obtain coverage substantially aquivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an dftersate
mortgage insurer approved by Lender. substantlally equivalent mortgage insurance coverage is not avallable,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yeardy mortgage insurance premium being
pnﬁhyammﬂwimcmgeiapmd or ceased to be In affect. Lender will accept, use and retain

mongage :
mmwmmmmmwwmerunermapﬂm law.

9. Ilm Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give mthmmmmmaﬂlwmwwm&mﬂammmthﬂlnspaction.

30. Condemnstion. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Froperty, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Securtty
Instrument, whether of not then due, with any excess paid to Borrower. In the event of a partlal taking of the Property
in which the falr market vaiuie of the Proparty immediately before the taking is equal to or greater than the amount of
the sums secured by this Securlty Instrument iImmediately before the taking. uniess Borrower and Lender otherwise
agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately befora the taking, divided by
(b) the fair market value of the Property immediately before the taking. Any balance shall be paid to Borrowaer. In the
gvent of a partial taking of the Property in which the fair market value of the Proparty immediately before the taking is
less than the amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree
in writing or unless applicable law otherwise provides, the proceeds shall be applled to the sums secured by this
Securlty Instrument whather or not the sums are then due.

if the Property is abandoned by Borrower, or i, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages. Borrower falls to respond to Lender within 30 days after the date the
notice Ig given, Lender is authorized to coliect and apply the proceeds, at its option, either to restoration or repair of
the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree In writing, any application of proceeds 1o principal shall not extend
or postpone the due date of the monthly payments referrad to In paragraphs i and 2 or change the amount of such
payments. :

11. Borrower Not Released; Forbsarance By Lender Not a Walver. Extension of the time for paymem or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
Interest of Borrower shall not operate to reiease the liability of the original Barrower or Borrower's SUCCeSS0rs In
intarest. Lander shell not be requiced 1o commance proceedings against any SUCCassor in interest or refuse to extend
time for payment or otherwise modify amortlzation of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower s SUCCBsSOrS In interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Succeasors and ns Bound: Joint and Several Liability; (!n—:ignm. The covenanis and agreements
of this Security Instrument | bind and benefit the successors and assigns of Lender and Borrower, subject 10 the
provigions of paragraph 17. Borrowet’s covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: {a) Is co-signing this Security Instrument only to
mongage, grant and convay that Borrower's interest in the Property under the terms of this Security Instrument; (b) s
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower may agrea to extend, madify, forbear of make any accommodations with regard to the terms of this
Security Instrument or the Note without that Borrower's consent.

13, Loan Charges. if the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law Is finally interpreted so that the interest or other loan charges coliected or 1o be collected in
connection with the loan excesd the permitted limits, then: (a) any such loan charge shail be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. i a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepaymen charge under the Nota.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall ba given by delivering it or by
mailing #t by first class maii unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given
by first class mall 1o Lender's address stated hereln or any other address Lender designates by notice to Borrower
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Any notice provided for in this Security Instrument shali be deemed to have been given to Borrower or Lender when
given as provided In this paragraph.

18. Law; Severability. This Security Instrument shall be governed by federal law and the lal® of the
urlsdiction in the Property is located. In the event that any provision or clause of this Security Instrument oF the

comilicts with WE law, such confiict shall not affect other provisions of this Security Instrument or the Note
which can be given without the conflicting provision. To this end the provisions of this Secunity Instrument and
the Note are dectared 10 be severable.
. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
. _ 4y or & Baneficial Interest in Borrower. | all or any part of the Propeity of any interest
mnhsddurM(nrlnmmhBorroﬂerlsaqldnrtrnnﬂarradundBonmlanmamtural
parson) without Lender’'s prior written consent, Lender may, al its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise Is prohibited by
foderal law as of the date of this Security Instrument.

It Lander exercises thie option, Lender shail give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice Is delivered or mailed within which Bormmower must pay all sums
secured by thia Security Instrument, If Borrower fails to pay thase sums priof to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Bosrower's Right to Reinstate. [f Borrower meets certain condftions, Borrower shall have the right to have
anforcement of this Security Instrument discontinued at any time prior 10 the earier of: {(a) 5 days {or such other pariod
as applicable law may specity for reinstatement) before sale of the Property pursuant o any power of saie contained in
this Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security instrument and the Note as If no
accelaration had occurred: (b) cures any default of any other covenants or agreements; (c} pays all expenses incurred
in anforcing this Security instrument, including, but not limited 10, reasonable attorneys’ fees; and (d) takes such action
as Lender mayaasnnahly require 1o assure that the tien of this Security Instrument, Lender's rights in the Property and
Borrower's obiigation to pay the sums secured by this Security Instrument shail continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shail remain fully effective as #
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

15. Sale of Note; Change of Loan Servicer. The Note or a partial interest In the Note {together with this Security
Inatrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note_ if there Is a change of the Loan
Sarvicer. Borrower will be given written notice of the change in accordance with paragraph 14 above and applicabie
law. The notice will state the nama and address of the new Loan Servicer and the address to which payments should
ha made. The notice will also cortain any other information required by appilcable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, Use, digposal, storage, or reléase
of any Hazardous Substances on of in the Property. Borrower shall not do, nor allow anyone else to do. anything
affecting the Property that s in violation of any Environmental Law. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuit or other action By
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental of
requiatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used In this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmaental Law and the following substances: gasoling, kerosene, cother flammable or toxic
petroieum products, toxic pesticides and herbicides. votatile solvents, materiais containing asbestos or formaldenhyde,
and radioactive materials. As used in this paragraph 20, “Environmental Law”™ means federal laws and laws of the
jurisdiction where the Propenty is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Accelerstion: Remedies. Lender shall give notice to Bomrower prior to acceleration following Bomrower's
breach of any covenant or agresment in this Securlty Instrument (but not prior to acceleration under paragraph
17 uniess applicable law provides otherwise). The notice shall specity: (a) the default; (b) the action required to
cure the defaull; (c) a date, not less than 30 days from the date the notice Is given to Borrower, by which the
default must be cured: and (d) that tallure to cure the default on or betore the date specified in the notice may
result In accelerstion of the sums secured by this Security Instrument and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to bring a court action to assert
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| County, Alabama, and

bidder st public auction at the front door of the County
ser Londer's deed conveying the Property. Lander
Borrower covenants and agress that the proceeds of the

) to ofl expenses of the saie, inciuding, but not Hmited to,
ured by this Security instrument; and (c) any excess to the

|

22. Release. Upon payment of all sums secured by this Securlty Instrument, Lender shall release this Security
instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Walvers, Bomower walves all rights of homestead axemption In the Property and relinquishes all rights of
curtesy and dower In the Property.

24. Riders to this Security Instrument. |If one or more riders are executad by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be Incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument as If the rider(s) were & part of this
Security Instrument.

[Check applicabie box{es)]

.| Adjustable Rate Rider Condominium Rider 1-4 Famlly Rider
Graduated Payment Rider @, x_JPtanned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate improvement Rider Second Home Rider
VA Rider Other(s) [specify]

1~ 9/90
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| 8Y SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
" Ingtrument and in any rider(s) executed by Borrower and recorded with it.

Wimnesses:

— (Seal)
-Borrowee

_. _ . .. {Seal)
-Borrorwer

(Seal)

-Borrower

(Seal)

-Bormowas

STATE OF ALABAMA, Shelby County ss:

On this 3ird day of September , 1999 .
the updersigned “a Notary Public in and for sald county and in said state, hereby cerify that

CHRISTIE ELLISON, a single woman

whose name({s) is signedtothe
toregoing conveyance, and who is known to me, acknowledged before me that, being Intormed of the
conters of the conveyance, he/she executed the same voluntarfy and as his/her act on the day the same
bears date.

Given under my hand and seal of office this  3rd day of eptember , 1999

My Commisgion Expires: 3/ 90—7 R —

Notary Publi

This instrument was prepared by KIM WILLIAMS

COURTNTY - WIASSN
MY CUMMSE L A cra Tt CHS, 7004
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' PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT FUDER s made this 3rd day of Saptember , 1999

and Is Incorporated into and shall be deemed to amend and supplement the Mortgage, Daed of Trust
or Security Desd (the "Securtty Ingtrument”) of the same date, Qiven by the undersigned (the

"‘Borrower”) to secure Borrownr's Note to
EQUIPRIME, INC.

(the "Lender'} of the same date and covering the Property described in the Securlty Instrument angd
locatad at:

160 CEDAR PARKNAY,ALABASTER,AL 35007
[Propercty Adciress]

The Property Includes, but is not limited 10, & parcel of land Improved with a dwaeiling, together with
other such parcels and certain Common arsas and faclitias, as described in

THE COVENANTS, CONDITIONS, AND RESTRICTIONS TO WHICH THE PROPERTY I3

SUBJELT
(the *Declaration’), The Proparty Is & pan of 3 plannad unit developmant known as

Cedar Grove at Sterling Gate

{Name of Planned Unit Davelopment]

the "PUD"). The Praperty siso incdludes Borrower's interest in the homeowners association ar
squivalent entity awning or managing the commaon areas snd fecilities of the PUD (the "Ownars
adsociation”) and the uses, benefits and procaeds of Borrowsr's interest.

PUD COVENANTS. In addition to the covenants and agreemants made in the Security Instrument,
Berrowar and Lender further covenant and agree as tollows:

. A. PUD Obligations. Borrower shall perform all of Borrowar's obligations under the PUD's
Constituent Documents. The “Constituent Documents” are the: (i) Declaration; (l) articles of
incorpotation, trust instrument or any equivalent document which creates the Ownhers Associkation; and
(ili) any by-laws or other rules of reguiations of the Owners Association. Borrowar shall promptly pay,
whan due, all duss and assessments imposed pursuant 10 the Constituent Documents.

MULTISTATE PUD RIDER - Singie Family - Fannie Maa/Freddie Mac UNIFORM INSTAUMENT E’" i
Inraabe: .
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B. Hezard Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrer, a "master” or "blanket” palicy Insuring ™he Froperty which is sat to Lander
and which provides insurance coverage In the amounts, for the periods, and ageinst the hazards
Lender requires, inciuding fire and hazards inciuded within the term “extendad ooverage, " then:

(i) Lender walves the provision in Uniform Covenant 2 for the monthiy payment to Lencer ot
the yeary pramium installments for hezard insurance on the Froperty; and

(i) Borrower's obligation under Uniform Covenant $ 10 meirtain hazard insurance coverage
on the Property ls deemad aatisfiad 10 the extent that the required covarage |s provided by the Owners
Asacciation pollcy.

Borrower shall give Lender prompt notice of any lapse In requited hazard insurance coverage
providad by the master or bianket policy.

In the svert of a distribution of hazard insurance proceads in lisu of rastoratton or repair foliowing
a Joss to the Property, of to commaon areas and facilities of the PUD, any proceeds payabla to Borrowar
are hereby assigned and shall be paid to tender. Lender shall apply the proceeds to the sums secured
by the Security Instrumant, with any excess paid 1o Borrawer.

C. Public Liability insurance. Borrower shail take such actions as may be reasonabis to insure
that the Owners Association maintains a pubilc llabilty insurance policy acceptable in form, amount,
and axtant of coverage to Lender,

D. Condemnation. The proceeds of any award or claim for damages. direct or consequential,
payable to Borrowsr in connsction with an oondamnation or other taking of all ar any part of the
Property or the common areas and facllties of the PUD, or for any conveyance In lleu of
condemnation, ars hereby assigned and shall be paid to Lender. Such procesds shail be appiled Dy
Lender to the sums secured by the Security Instrument as provided in Unitorm Covenant 10.

F
E. Lender's Prior Consent. Borrowar shait not, except after natice 1o Lender and with Lender's
prior written consent, either partition or subdivide the Property or congent to:

(} the abandonmem or termination of the PUD, except for abandonment or termination
required by law in the case of substantiai destruction by fire or other casuaity o i the case of a taking
by condemnation or eminent domain;

‘ (I any amendment ta any provision of the "Constituent Documants” if the provision Is for the
express benefit of Lender;

(i) termination of professional management and assumption of self-management of the

Owners Assoclation; or
nrtlals:
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() armaa.ctmn which would have the sffect of rendering the pubiic [lability insurance coverage
maintained by the Owners Asgociation unacceptable to Lender.

F. Remedies. if Borrowsr doas not pay PUD dues and assessments when due, then Lender may
pay themn. Any amountis disbursed’ by Lender under this paragraph F shall become additional debt of
Borrower secured by tho Secqurlty Instrument. Unless Borrower and Lender agrss to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender 10 Borrower requesting payment.

EL SIGNING BELOW, Borrowsr accepts and agrsas to the terms and provisions contained in this PUD
Er' A n

(Seal) (Seal)

-BOITOwWE! Borrowes

(Seal) —(Geal)

-Borrower -Bottower

{Seal) I —— (Seal)

-Borrowet Borrower

— {Seal) - {Seal}

» -Borrowsrs -Bairowsr
ELF-7U (0705 Page 8 of 3 Form 3150 9/90

10/12/71999~-42347

1406 AM CERTIFIED

GHELBY COUNTY SUDGE OF PROBATE
0i0  MMS .00

T



