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COUNTY OF SHELBY | '

STATE OF ALABAMA

REAL ESTATE MORTGAGE

THIS MORTGAGE, made and entered into on this the | day of October, 1999, by and between DERYL W. OWENS
(hereinafter referred to as “Mortgagor”) and COLONIAL BANK (hereinafter referred to as “Mortgagee™).

Witnesseth:

WHEREAS, Mortgagor is justly indebted to Mortgagee, and hereby executes this Mortgage to secure the payment of Twao

Hundred Seventy Thousand and no/100 ($270,000.00) as evidenced by promissory note of even date herewith and payable in accordance
. with the terms of said note.

WHEREAS, Mortgagor may hereafter become further indebted 1o Mortgagee as may be evidenced by promissory note(s) of otherwise, and

" it is the intent of the partics hereto that this mortgage shall secure any and all indebtednessi{cs) of Mortigagor to Mortgagee, whether now exisung or

hereafter arising, due of to become due, absolute or contingent, liquidated or unliquidated, direct or indirect. and this mortgage is to secure not only the
indebtedness evidenced by the note hereinabove specifically referred to, but any and all other debts, obligations or liabilities of Mortigagor to Mortgages.

" now existing or hereafier arising, and any and all extensions or renewals of same, or any part thereof, whether ¢videnced by note. open account.

endorsement, guaranty, pledge or otherwise.

NOW THEREFORE, Mortgagor and 8l others executing this mortgage, In consideration of the premises, and to secure the payment ol said

. indebtodness evidenced by note hercinabove specifically referred 10, and any and all other indebtedness(es) due or to become duc as hereinabove generadls
" referred to, and the compliance with all of the covenants and stipulations herein contained, has bargained and sold, and does hereby grant, barpain, sell.
" alien, convey, transfer and mortgage unto Morntgagee, its sucoessors and assigns, the following described real estate. together with buildings and
" improvements thereon (hereinafier sometimes called the “real estate” of the “mortgaged real cstate™), lying and being situated n the Uounty of Sheiby
* Gate of Alabama, and more particularly described as foliows, to-wit:

. A parcel of jand located in the NE % of the SW ' of Section 21, Township 22 South, Range 3 West, in the City of
~ Montevallo, Shelby County, Alabama, described as follows:

Begin at a paint of intersection of the Southeasterly right-of-way of Valley Street and the Southwesterly right-of-way of

Wadsworth Street: thence run Southwesterly along the right-of-way of said Valley Street a distance of 73.89 feet; thence tum
89°04°42" a distance of 201.93 feet to the Northwesterly right-of-way of Main Street, (also known as Broad Street), Said
point being the P.C. of a curve to the left having a central angle of 08°41'25” and a radius of 538.00 feet; thence turp left
95957°39™ to the chord of said curve and run along the arc of said curve, which is also the right-of-way of said Main Street
a distance of,81.60 feet to the Southwesterly right-of-way of said Wadsworth Street; thence turn left 86°09°28" from sawd
chord and run Northwesterly along the right-of-way of said Wadsworth Street a distance of 194.79 feet to the pont ot

beginning.
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together with all awards received through eminent domain, and payments upon any insurance policies covering the real esiate, and all nghts, privdepes,
tenements, and appurtenances thercunto belopging or Lh anywise appertaining 10 said real estate meluding casements and rights-of-way sppuricaant thereto
and all gas, steam, eleciric and other heating, cooling and lighting apparatus, clevators, iceboxes, nlumbing, stoves. doors and other fixtures appertaiming.
1o the rea! estate and improvements located thereon, all of which shall be deemed realty and conveyed hy this mortgage.

10 HAVE AND TO HOLD the real estate, and every pan thercof, unto Mortgagee, 1ts successors and assigns forever  And Mortgagor
covenarits with Mortgagee that it is lawfully seized of the reat estate in fee simpic and has a good right to seil and convey the same as aforesad, that the
real estate is free of all encumbrances except as herein set oul. and Mortgagor wiil warranty and forever defend the tile to the real estate unlo Mortgagee,
its successors and assigns, against the lawful claims of all persons whomsoever.

THIS MORTGAGE 1S MADE, however, subject to the following covenants, conditions, agreements and provisions:
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~2.(a) That mort gnr shall provide, maintain and deliver o Mortgagee policies of lire msuram.e (with cxtended coverage), and such other
isurance as Mortgagee g'{ from nime tn nm: requm: m companics, f::srm, types, and amuunts and shall asslgns with endorsements satisfactory (o
Niorigagee, ang de wer to Mortgagee with ec clauses sausfacm?' ortgagee all msurancc ?nhcms of any kind or tn any amount nuw o
ercalter issued wuh rcspect to the rr.ﬂl estatc ut ater than the first day followin :e:r.pnratmn atcn and all such insurance palicies and at any
time upon r ucst of ﬂﬂﬂﬂ%tﬂ Mortgagor shat) furmsh Mortgagee certificales of insurance issued by suranc: ¢companics s.ausfacuzry to Morgagee
owing that the amount and nr msurance required by Mo ﬁagc: hereunder |:~. m effect. All renewal pﬂIICIES with premiums paid, $Hall be delivered
w0 Mo gagee at least than{ ) days beforc the £x piration of the ﬂldlpﬂltn:lt‘s If any insurance, or any part thereof, shall expire, or be withdrawn, o1
Hecome vold or uniu f; ortgag nr "s breach n!'any condition theresf, or become void or unsafg by reason of the failure ar impairment of the ca ital of
qnymmpan { cht :msumncerrm then be carried, nnrfm any reason whatever the insurance ghall be unsansfactory to Mortgagee, Mofiga r shall
: ﬂcur: and :ilc 1ver such new msurantle Mungagcc may, but shall not be obligated 10, procure same, .:md upon demand. Mortgagor shal! reimburse
c-r-t agee ul such costs expended Interest of such advance at the rate s¢f forth in the note secured hereby. Mortgagor shall give immediate notice In
\lmnn o:? Mortgagee of any l0ss, imury or damage affecting the mortgaged real eslate caused by any casualty Or occurTence. Full power s herebsy
ofl

r.tnnfcrr MortF agee 10 scitle and cumpmrmsc Haims under all policies and to demand, receive, and receipt for all momes hccmmng payable thereundet
Jnd to assign absofutely all po hm:s Lo any ci Ider of the note or to the grantee of he real estate in the event of the foreclosure of this rmng‘g;. and secunty
greement or other f:r of titic to the real estate in extinguishment of the indebtedness{es) secured hereby In the event ni‘ ass covered by any of the

alicies of 1 suranca cren rcferrcd tr.t, each individual tnsuram:c company cnn:emed is hereby authonyedand dnrcctcd ta mak ;])ﬂmu:m for such loss
1rccily to the M rtgaﬁ ge instead of to the Mﬂnggfg a[_r:c Mortg A%CL‘ jointiy, and the insurance proceeds, after deducting all costs of collection,
jn¢luding reaso nmcys " fe lis maty nrcﬁ’ Munga e¢ al its optioh, either s o payment on account of the indebtedness{es ), secured bereby.
‘Lhether of not then du cgan payable, or foward the restoratien, rccnnstructmn repair, or alteration of the real estate, either to the portion thereof by whah

uud loss was sustained or any other portion thereof.

.lre pay ahle un

gether w th an I addltmn O th: n'mnlht},f paymen! of principal and inierest, and on the same date on which the principal and imterest
J‘?T of the nots ﬁ:ﬁure ¢reby nngagm if required by Mongagee, shall depostt with the Muﬂlga gec, m a nunt-mlcrr:st beanng:

w:wunt 3 sum t:qu nnrtw: Ifth (I 12} afthe year y taxes and asscsamnents whmh may b¢ levied agmnst the real estale and which may attain prionty
pver this mort ngc. n r:nts if any, pl us une-tw:lﬂh (lfti} crft ¢y premiuims for insurance that wil Il becorme due and payable to renew the
mra as may reasonabiy be required by th: Mort amuunt of such

* rﬁurmﬂ on the real fnr coverage against n:s by ﬁn‘: ot 5u nt er b

AKLs, unsﬂnentl. ums when un be ectimated by the Morigagec. If:h: amount of Eaﬁi shall exceed nm::
he amount mﬁw ortgagee 1o nwdc?nr t:ht t of taxes, };55:55111::11 Fm d rents and tnsur'mv::c sums as ihe ?n
uch excess id tn rtgagor crr credited to Mortgagor a.s origagee may determine. armmt of thr: t‘unds held shall not be su H:lr:nt .ﬂ

tminnm 10 pay [Bxes, ass:ssnwnls Frl}un rents, and msurancc prermums as they fall due, M:}ngagnr chall pay to Mortgagee any amount RCCessary 1o
up the d:ﬁmmc upon notice from Mortgagee (o Mnrtg,'cpnr requesting payment thercof. Lipon payment in full ﬂfd' sums sccured by this morteage.
t’,"

Hungagtc shall pmmpt refund to Mortgagor any funds

© That M agor shall pay and discharge as the same become due all IHJ.ES and assessmecnts that ma a:crue he tevied, or assessed upon the
rml estate or any part thereof, which may hc r become a lien priof to this mnrt age ot have priority in payment fo the md:htadn&é;:s} secured hercby, or  §
pon Mﬂl"tgﬂ%ﬂc 51 l-:rcst thcn‘:m or upd nt is mnrtfaﬁc or thc md:htcdncs :s nr ewdence of indebtedness(es) secured h:ﬂ:h}f without re d to any Iau-

nr:rr:m are Or ¢er enacted irnpm tolt w nr.nr any pan 5} thereof upon Mortgagee, upont £ passaggc of any iaw |

of the whole or any thereof upon cﬂ'i ﬁ nru n the rendening a' gg Ila:: court nf:u:gmetmptnunsdtctmn that th: undeﬂ %yMpa g
10 pay sucht esm egally inop rntwc ther the indebtedness(es) secured hereby wathout deduction shall, at the option of Mortgag tatciy
due and e no uhstan ing anything :untmn@d in this mortgage or any aw h:rctufure enacted: and Mortgagor shall not suf’l'er or p-t:rmu anEr such
XS O sm: lu COme of rémain delmcwtnt or permit an gcrt thereof or any mterest therein to be sold for any 1axes or asyessments.
turther sh Kfurm nnnua to Mortgagee, prior to the date when they become dehinguent cerfificates ot receipts of the proper offices showing fult
paymcntn al such taxes an nssessn'\:nts

3. That the real estate and the improvements thercon shall be kept in good condition and no wastc comititied or permitted thereon.

4 Thatno u:ldmg or other 1 v:ment nn IhE real fs[ate shall be structuralliah:rcd renm-rcd or demolished, without the Mortgagee's

writen consent, nor shal " fixture ur fﬂé:mrgr by th 15 adf the pr me' and enjoyment of the real :sm: be removed am

£1mne wuhaut Inke consent unless actuall y an article o equ guitab OWTI n[gagrur In thé event of any breach of this covenant the

‘Mortga Y in addition o any nthﬂ' rights or remedies, at any time thereafier, dcclart the who the indebtedness(es) secured hereby immediately
ble.

due nn

t'nrcc]ﬂsur: as pro¥ided o :m at the uptmn of hold El‘tﬂ whed and I any statement of lien 15 filed under the statutes of Al ating to the
liens of mechanics and materialmen, without re rmn and cuntmts of such statement, and without regard to thc gxistence or nonexistence of the

debt, or any part thereof, or of the hien, on whic m.u:h statermnent 15 bas

That Mnnpagh agrecs that the mdebtnid s{cs} hcrehy secured shall at once become due and yabl: and this mo T amgag subject to
er Fr a re

. That Of comply with all statutes urdmances regulations and laws promulgated by an overnmental entity asserting junsdictron
| over the real estate nﬂiﬁs ;MI {egal }r:aqurrmts ghall be fuliy r:nm%hed with by Morigagor. 8 yanye Y 8 |

7. Thaeif Mortgagor I‘mls to insure the rr.: | estate as h:mnabcwc provided, or to pay all gr any part of the 1axcs of a3SCSSMCS levied, accrued of
assessed upun ora amst r.- real estate or the inde t:dncsslglcs} secured hereby, or any 1nt:n=:st ﬂf Mongagee in :uh:r or fails to pay immediaicly and
discharge any and ali liens, debts, and/or charges wh u: it lh-e::ﬂrnt: Iens s?rmrmt t lr:nl::- L’hlﬁ murl:ga ¢, Mortgagee rruy_at its option, insure the
real estate and/or pay said taxes, assessments, debts, liens andfnr charges, and any money which Mortgagec s all haw: so paid shall constitute a debt to
Muortgagee additionai to the indebtedness(es) secured hereby; shali be secured by this nmnga e; shal bear the interest 5¢1 c-ut 1n the note hereinabore
referred 1o from date paid or incurred; and, a1 the option of morigagee, shall be immediately duc and payahle.

3. That MunFagnr agrﬂs that no delay or failure of Mortgagee 1o exercisc any option to declare the maturity of any mdeblndn::ihi s} sccu:cd h?

this morigage, shali aken or deemed as a waiver of its nght to exgrcise such option, or to declare such forfeiture, efther asto any pasi of

and it is {urther agreed that no tm or £O muns contatned in this mortgage can be waived, altered or changnd except 45 :nd:ncad n wnnng su

the Mortgagor an cg the holder h creu p-rncu nt of insurance or the payment of taxes ot other liens, debis or charges by Mortgagee s all nm
be mkcn or cnnstru asa wawer of ng cbg“ tu dec ar: ¢ matunity of the indebtedness(es) hereby sccured by reason of the failure o urtgagur 10 procure

such Insurance or 10 pay such taxes, fiens or charges.

G, ThaI :f Mortgagee shall be made a party 1o any suit in v-:-lﬂn the title to the real estate and employs an attorney to represent it therein, or if
hort aiﬂ cmploys an artnrnty to assm in sett] mﬁ or remnwn any cl uu on the title 1o the real estate hereby conveyed that purports to be superior o the

Iu: 1S MO gla e in a"ﬁ respect, M urm y to Mortgagee, when the same becomes due, such attorney's cc as may be permitted by iaw and as

be reasonable far suc scmc -such fee 1s ?md or incurred by Mortgagee the same shall be secured by the line of fthis mortgage im addition 10
the mdchtednc es) sm:ur Tre y shall bear interest from the date it 1s paid or incurred at the rate set outin the note hereinabove referred Lo and
shall be al once due and payab

1}, That all c: n m::urred oy l.'l-flqn:»:'l:g111 gee :ncludmg attorn z s fee, in compromising, adjusung of dcf:ndmg ains! hien clayms or
engumbrances smn ght to be ejupun & real estaté hereby conveyed, whether such a lien or encumbrances be valid or not, shal ! bccnm: a part of the
indebtedness(es) hereby secure

That Mortgagor agrees to pay a reasonable attorney 's fee as may be permitted by law to Mortgagee shouid the Mortgagee employ an attomcey

o cokloct uny:ndebtcdnes es) sm:urcd thls mortgage.

I That notwithstanding that the ass::gnrnem of awards heremabeove referred to shall be deemed to be sclfﬂx:cuung “durtg.:gclr after the
allowance nfa condemnation clmm of award. and the ascertainment of the amount due thereon, and the 15s5uing of a warranty 'hc condemnor for 'I!hlL
ayment thereof, shall Elﬁ:ﬁ: at Mortg uest, and forthwith deliver to Mongagee a valid assignment in rew:urdabl: ﬁa:nrmr assngnn all of !§u

Eondemnatio cfmm awar { &3 nMnrgtq%gce but not in excess of an amount suf’ﬁm:m to pay, satisfy angd discharge gdonn pa sumn

nmrt%ai: an advam::s % Y nrtFa erein ﬁnnw ded then remaining unl:;a , with mh:ftst thereorn atl ratc ified herdin, or m nntc

which {his mrtgagc secures, to the date of payment, whether such remaining principal sum is then due or not by the termns of said note of of this mortgage

13, That1f Mortgagor shall nml-:e ctefauit ¢ tn the ﬂ nt of any of the indebtedness(es) hereby secured. or in the performance of any of the terms
ar condilions hereof, Morigagee n?é ?c collect the n:nt 1ncnm: and profits from the real esiate, either with or without the appéintment of 4
receiver, any rents, mmm: co :ctnd% Mort algcc'prmr to foreclosure of this morigage, less the cost of collecting the same including any real
cstate COMMISStON of ariomey’ 1 fee i l*

r]cu st to advances with interest thereon, then to interest due on the pnnc1pa| indebtedness, and
the rematnder, if any, to the prnnc:pa s} hcrcby secured

14, That 1t 15 further c-ed that lf Mo &ga ZOf 5halt fail to pav, or cause to be paid, the whole or any portion of the pl‘lnClpd] SuM, OT any
installment of intercst thereon, nranycr er ind es) the payment of which is hereby sr:cum:i as they or any of them mature, either by lapsr:nfnnr
ot otherwise, 1n accordance with the agrccm:n :nvcnants PayTeDt O nedl. of shold default be made 1 the payment of any mechanic s lien
matertalmen’'s lien, INSUrance premiums, taxcs or assessments now, or which may hereafter be, l:wed against, or which may bccumc a lien on the real
estate, of should default be made m any of the cuvennnts conditions and agreements hercin contained, then and tn that event the whole of said pnincipal
surn, with (nterest thcrcun and all oth r:rmdeb ness r:sé secured hereby, shall, at the option of the then holder of sad indebtedness{es}, be and become
rmmediately due and ble an the hold :r u indebted ser:s} htrebv secured shall have the right to enter upon and take possessian nt"lhc real estate
andd after, or without, t |ng SUC e same, sell the mortgayed real estate at public outcry, in front of the courthouse door of the county
wherein the real estate is located, tnt IF u:at hiddcr for cash, cither i person or by auctioneer, after first giving notice of the ume, place, and terms ot
such sale by publication once a week for t ree {3) successive weeks 1n some newspaper p ubhshcd in said county, and, upon the paymem of the pun:hau.
money, the Mnrtg gee of any person C uctln said salc for it 1s authorized and empowered to execute to thé purchaser at said sale a deed to the redl
estate so purchased in the name and on ortgagor, and the certificate of the Falder of the morigage indebtedness, appointing said auctionces (o
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make sucwsale, shall be pnma facie evidence on his authority in the real state, or the equity arrcdcm tmn from this morigage may be foreciosed by swtin
dny court afcnmpﬂmt risdiction as now prnwd:d by law in the case ef?ast due mﬂnﬁ 23, the %\ geg, ar thr then holder nfthc ndebtedn “1’:"}
Keteby secured, may bid at such sale and DTTI'ET cPurchastr of the real estate 1f the Rughess bidder therefor. The proceeds of any uch sulc
dpphed {a) to the e::pcn;es mcurrcd making th e sale and in ali prmr ciforts 1o effect coliection of the mdehtedness{cs} secured hereby, includ mﬁw
ﬂcdsunablc attorney's fee, or reasonable attomeys’ fees, as mitted by law for such services as may be, or have been, necessary in .my onc or murﬁ ¢

torectosure of this mong aag: of the u:n lection nf said 1nd %ctdncssics} and of the pursuit of amj,r dfforts therctofore directed fo that end. includihg, but
‘ without limitation Lo, th: i‘:ns«:n f any proceedings instituted by the Mnngagm or anyone liablé for said indebtedness{cs) or interest unthc mongaed
feal estam tﬂ prevent nr delay {m:ans the exercise ﬂfsmd nower of sale on the foreclosurg of this mortgage. (b to the anmcnt of whajever,sum or
sums gec ma have pmc{nu or become ligble to pay. int carrying out the provisions of this mﬂrtga%: together with interest thereon, € to the

nt an sﬂns acinon nfsmd mdcht:dn:ss(ca] and interest thereon specifically referred to herctnabove to the dd}- of sule and any other indebiednessi ey}

tccurtd by this mortgage; and (d) the balance, if ¥ sha!l be paid over to Mortgagor. or Mortgagor's Successors or assigns In ahy event. the purchaser
under any forcclosure sale, as provided herein, shall be under no obligation to sce ta the proper apphcation of the purchase money

15 Thﬂ in the event of the cnacu-{hxcnt of any law by the Statg of Alabama, after the date of this ﬂ‘lﬂl"!lgdgt deducting from the value of the real

tatatc E'ur uf taxation an n, nr lmposmg any liability upon Marigagee, m respect of the md:rbtcdncss(ts] securcd hereby, or

ws now In u ono rrmrtgagcs, ot debts secured by mortgages, or the manner :}fmllectmn of any such taxcs, so
J.s m “wo yln‘y wggl gation imposed on Mortgagee ereby, and in the event Mnnﬁaﬁ fails to pay such obligation
T 1S v igw 5m such Pﬂ the 1e of the princi lsumsecurcd y this mortgage, together with the intercst du thereon s all, ar
he opnnn a Mo-rtgag:e without nutu:c any party, becomne immediately duc and payable.

{6. That should Mnnpagm become insolvent or bankrupt, crr should a rccewer of Mortgagor s property be appeinted. or should Morigagor
intentionally d rermove anty nq:rnv:mls upon suid mng.}ged real estate; or shnu d 1t be discovered atter the execution and denivery
i thig ings nu I.'I therl: s a defect | m the fitle to or a lien or encumbrance o any nature on the real estate prior to the lien hereof; or in case of an errot
o defect in the above uR note or this mstrurmnt OF 0 tht ex:cutmn all; the acknowledgment thereof, or if a homestead claim be set up to the real
csiate of Tl.y‘,?ﬂ erge (o this rmng:hg e said r shall faal for thirty {30) days after dernand by the Mortgagee, or other holder or
hol m es), to correct sU drfccts in the title ur n ¢ any such lien or encumhranc: or homestead #:I:urn1 Or [0 carrect any error
'in 181 note or this tnsmm:m or its execution: then, upon any such default, fanlure or cunungenc ?gﬁ: or ather h dcr of holders u::-f sald
:indlebt ﬁ es), Or any mnf shall haw the cnpnun or right, without notice or demand, to decfare all -::rfsa indebtedness|es} then rermaining unpatd
nmmediately due and may immediately or at any time thereafter forcclose this mortgage by the power of sale herein contuined or by sutl i
such Murtgagr.-c. of O her hu erar hnldcrs of said indebtedhess{es). may efect.

- I‘J’ That r:ght title or interes! m or to the mort &IaF ed real cstatc of any part thereof, shall be sold, transferred, assnﬁu:d mnv?cd mortgaged
0f encum w{_janyhrm: pnnr tn the payment in full of the sndebted ncss{:s} secured hmh without first obtaiming the prior written consent ind
ap roval of gcunscnt and pruv e‘:fhﬂ,ll ge within Mnﬂ r.':: “s s0le discretion: that in the event of any violation of this provision, the

ire unpmd ance ﬂf the 1n btedness{as together w: Imtcn:st thereon. shall become due and payable immediately &t the option of
'\a‘lungagce without notice to Mortgagor, It be I‘El:uvﬂl' ¢ by Mnn agee fi forthwith or at any time thereafler without stay of execution or other
process and failure of Mongagor to pay al rmm:s tn Mortgagee secured by hls mongage shalt be an act of default entitling Mortgagec to foreclase this
morgage in sccordance with the terma hereof.

-3 Thm 1t is th tent nfth: Mnrt nr and Morigagee [0 secure any and all jndebtedness{es) nfsmd Mon #Iagnr to Mortgagee, nuw cmtng‘g
hercafier arigs th 3; t}ecnrne q‘;l:nntm t h uidated or unltqurdat ed, direct or indirect, and this mortga 1.'. mtr.n
secure, not un{: e II'I trthnabow: sncc

cal yn: 0. but alse any and all other debis, nhhgntmnsandlmblhm:su rgur 10 s.md
Mon aﬂ fw r.:xlstmg or 5an and all extensions nr rr:ncwals of samne, or an pan ercof, at any umt be ore actual
aausl%,c on and r.:ancel ation of this mu ge in the P“rubat: ice where recorded, and whether the same be eviden y promissory note, open account.
endorsement, guaranty agreement, pl Lgcn mt ur otherwise: that it is expressly agreed that any mdr.hl::dnﬂial any lime secured hereby may be
extenced, rearranged or rencwed, an 1 : the security herein described may be waived or released oul int an sc altcrm v |1ty ar
diminishing thﬂ furic. effect or Ilcn 0 fthis nwrtFaﬁ and thig mortgage shall continue as a first lien on all of the real estate an othe rights
covered hereby and not czwrm y released pnn sumns with interest and charges hereby secured are fully paid; and no other stcunty nnw c:usnn ur
hereafter taken to secure t ga tul." I md: t edness(es) or any thereof shall in any manner be impaired or affected by the execution o
mortgage. and no secunty subseguent Eag:t or other holder or hoiders of said indebtedness(es) shall tn any manner impair or affect the
sccunlty given by this mortgage; and a 5:cun Y Fnr e payment of said indebtedness(es) or any par thercof shall be taken, considered and held as
cumulative.

16, That Mortgagor a :cs ytulfand aneé and s}l nersons or concerns claiming by, through or under Mortgagor, that1f it or any onc or more

of them sha]l hul ss:ssmn u the a es te or any part thereof subsequtnt to foreciosure hereunder, 1t ar the parties so holding

p-usscssmn s nm: an be considered as ¢ ks at w: purchaser or purch asr.rs at such foreclosure sale; and any such tenant failing or
e

f the
r:fumn t ugo n demand ﬁhal guilty l' ?ﬂl‘l‘.‘-lb] detainer and shall |ﬁc Imbl: to such purchaser or purchasers for reasonable rental
of the n:a ﬂﬁtﬂt:, nn{o sy e::t to evi orc.ble or otherwise, with or without process of law, and all damages which may be

l:t}nm r:rnnva
sustained by any suc tasa rﬂu It thereo g hereby expressly warved.

0. That Mon gﬂgﬂr agrees 1o fmﬂ':fully perform all the covenants of the lessor or tandiord under present and future leases affecting ihe
mortgaged reat estate, and neither do nor ne%/lcct nos permit 1o be done, anything which may dinunish or impais their value, or the rents provided for
therein, or the interest of the lessor or of the urigager: therein or thereunder.

21 That Mortgagor shall fumnish 1o Murtgag: within thmy (30) days after the closg of cach fiscal year of Mon agﬂr such financial records as
the holder of this motigage may ulr: includ mg,, not limited m an annual statement of the operation of the rea! estate which shall include annual
statements itemizing the mcum: r:nt m . together with a complete fi f' nancial statement of Mortgagor's assets and Liabilities ad
its profit nnd loss sfaterment. Such mtcntm 3 E{ certified lpubllc accountant acceptable to Mortgagee or at Mortgagee’s discretion e
supported by the affidavits of Mortgagor. Sai information shal be given fo Mortgagee at no expense to Mortgagee.

22. That if the indebtedness cfd by the note specifically referred 1o hereinabove Is peing advanced by Mortgagee o Mort fgﬂ gor under the
terms and provisions and in acco ce Wt A mnngm:ment or constriction loan agremm% agreernent”), the termns anrd visions of sad agreemcni
are hereby incorporated by reference as part of this mortgage as f Eully set out herem ?1'1 efault | m the performance o the provisions thereof, or any
contract or agreement befween Mortgagor and Mortgagee, shall constitute a default :rcund::r enht m nrég ee to exercise the remedies provid :
herein, including the right to foreclose this mortgage tn accordance with the terms hereof; that each ADVANCE advanced by Mu gagee 10
Mortgagor is being advanced in accordance with an agreement dated N/A and is secured by this muﬂgage

23 Th.u tn th:gvfn: this mnrt e 15 second and ubordinate 'm any prior murtﬁa ge(s) and in the event the Morigagor should fail to make any

paynments which be rP: ue on sad =(E uuld default in any of the other ti:rrns pmﬂsmns o?ﬂ:tmns nt'smd p of murtgng:isj
accur, then such dct‘a dr.r lhe a'll :nnsmutc an event of default under the terms W:Pruwm IS MOortga 'i’"ﬁ'%%f
herein may, at its option, declare the enhrel e3) secured by this mort mmediately due I i5 notl_m:mpt

then declare this mortgage in default and subccttu oreclosure, provided tha: the nrtgag:c hmm may. ants? nnn makm on bchalf of Mort

such payments which become gue on n§ &{s), or mcur any su:: c:pense or nbllgatmns on behal anurtgngnr in connechon uﬂ

prmr moOrtgage(s}), m urdcr to prevent the orf.-clusm m&u ?rmr moTig agh }1 t such anmuntssu:xpen by the within Mﬂﬂgﬂ ¢¢ On bchx nf
suid MoTtE a urs become a deht tn £ ﬂ hall ucured this rnnn bear interest from the ate of pa the maxirmum

legal rate u ntﬂtit fmm time to tL the Iaws of the State 0 A aharma, Ellghat! be at once due and payable, entitling the Mungagcc to all of
Ihﬂ' rights and remedies provided herein, mc ng, Mortgagee's option, the nght to foreclose this morngage.

24. That provided a]ways that if h;ldongagur ?ays the indebtedness( ﬁ;lsccurcd by this mortgage, and reimburses Mortgagee, 118 succcssars and
assigns, forany amuunt ltrmL have expen rsuant to thcauthﬂnmnnnﬂ this mortgage, includin mthoul:hmuatmn sums spent m %‘mnm taxes.
asscssments, msurance or other hiens and rntmst thereon. and shall do and perform al{ other acts and things herein agreed to be done, this conveyance
shall be null and veid; otherwise 1t shail remain in full force and effect.

1S Thai any promusc made by Mortgagor herein to pagi:lmune y may be enforced br a suit at Jaw, and the secunty of this mortgage shali not be
wuived thereby, and as to such debts tht Mnngaﬁpr waives ali ng s nl‘cx:m tion under the laws and Constitution of the State of Alabama and agrees to
nuy as perrmtted by Jaw a reagonable attomey's for the collectian thereof

26. That no delay or faijure of Mortgagee 10 excrcise any uptmn hcrem given or reserved shall constityte a waiver of such opu-:m or estop

Mortgagee from efterwar s:xmismgwur any other ophion at an’_hmm and th ::Paifmcnt nrcnntracnngtnpa by Mortgagee of anything Morngagor
has herein agreed to pay shall not constitute a waiver of defau]t of Mortgagor in falling to make said payments and shall not estop Morfgagec from
foreclosing this morigage on account of such failure of Morngagor.

27. That wherever and whenever m th:s mnn%cg
notice or demand shall be given or served, and shall not Jeemed to have been given or served unless in writing and

naatl, return receipt requested, addressed as follows:

€ il sha]l be rtqulrcd or permitted that notice or demand bnn‘gwcn or sfi]wed h;a;ucydpan:;ﬂs‘qgg
orwarded by registered or certift

Tu Mortgagor: 107 ﬂlh: ﬁwznuc
Clanion, AL 33045
To Mortgagee: Colonial Bank

U




28, That singular or plurai words used herein 1o gesignale the Mortgagor shall be construed to refer to the maker of this morigage, and all |

Q
¢ovenants and agreements herein cnntmli chall bind the successors and assigns of the Mortgagor, and every option, nght and privilege herein ed of
jecured to Muﬂgﬂrﬂstt shall 1nure to the benefit of its successors and assigns. € v op g priviics T

SE e e AR ArPes -

L 29, Thal the unenforceability or invalidity of any provision or provisions of this mortgage shall not render an( other ProviSIon OF previsions
herein ggnta:n:d unenforceable or invalid. Al rights or remedies of Mortgagee hereunder are cumulative and not alternafive, and are tn addition to those
provided by law.

|

IN WITNESS WHEREOF, the undersigned (has) (have) set (sis) {his) (her) (their) hand (s) and seal{s}), on the day and year first

ibove written.
2‘1? CEb.tQ_-u.ﬁs . ~___{SEALj
ns

STATE OF ALABAMA
'CHILTON COUNTY |
I the undersigned, a Notary Public in and for said County, in said State, herel fy that Dery! W. Owens, whose name(s) (ts)
(are) known to me, acknowledged before me on this day that, being informed of thp RN conveyance, (he) (she) (they) executed l
the sarne voluntanly on the day the same bears date. '{F}“: T v, T8 %,
. e R 2
Given under my hand and official seal this the 1* day of October, F 299 4 OTARY A
- : vy
<R i‘!ﬂ-/.;{ g5 e _
! N Bt "UBL E
ﬁ#‘:;"ﬁtilﬂ"' .h"ﬂl‘" @
: . STATL
| r %"‘Hnmmtﬂ“‘*‘\
’
| STATE OF ALABAMA
CHILTON COUNTY
I, the undersigned, 5 Notary Public in and for said Cnun?(, in said State, hereby certify that \ ﬂm& name as [
President of " a corporation, is signed to the foregoing conveyance and who is known to me, acknowledged before
me on this day that, bemng informed of the contents of the conveyance, he. as such officer and with fuil authonty, cxccut:tg the same
voluntarily for and as the act of said corporation.
Given under my hand and official seal on this the _ _ dayol . 1999
[ ]
Notary Public o o
q
This instrument prepared by:
John Hollis Jackson, Jr. i

Attorney at Law

P. 0. Box 1818
Clanton, AL 35046
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