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MORTGAGE

THIS MORTGAGE IS DATED BEPTEMBER 24, 1999, between WILLIAM D. NICHOLS and TERESA M. NICHOLS,
HUSBAND AND WIFE, whose address is 1700 NATIVE DANCER DR, HELENA, AL 35080 (referred to below as
»Grantor”): and AmSouth Bank, whose address is 1236 First Street North, Alabaster, AL 16007 (referred 1o below
as “Lender”).

URANT OF MORTGAGE. For veluable considerstion, Grasor mortgages, grants, bargains, sells and conveys to Lender all of Grantor's right,
titte, and intereat in and to the following described real property. togethar with all axisting of subsequently arected of affixad buildings,
improvemants and txtures; all sasements, rights of wey, and appurtenances, all water, water rights, watarcourses and ditch rights {inchuding
stock in utilities with diteh or irrigation rights}; and all other .r:u:rht:, royalties, and profits raiating to the real property, inciuding without lmitaton
all minerals, all, gas. geothermat and similar mattars, located in SHELBY County, State of Alabama {the “Real Property” I:

LOT 51, ACCORDING TO THE SURVEY OF DEARING DOWNS, 86TH ADDITION, PHASE I, AS RECORDED
IN MAP BOOK 10 PAGE 78 IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA; BEING SITUATED
IN SHELBY COUNTY, ALABAMA. MINERAL AND MINING RIGHTS EXCEPTED.

The Real Property or its address |s commonly known as 1700 NATIVE DANCER DR, HELENA, AL 35080.

Grantor presently sssigna to Lander all of Grantor's right, titla, and interest in and to sll leases of the Property and all Rents from the Proparty
in sddition. Grantor grants to Lender a Uniform Commerciat Code security interast in the Personal Property and Rants.

DEFINITIONS. The following words shalt have tha following meanings whan ussad In this Mortgage, Terms not otherwise defined in this
Martgage shall have the meaninge attributed to such termns in tha Uniform Commercisl Code. All references to dollar amounts shall mean
amounts in lawful money of the United Stetes of Amarica.

Exhﬂlmw The words "Existing Indebtedness™ maan the indabtedness described below in the Existing Indebtedness saction of
this Morntgage.

Greantor. Tha word *Grantor” maans WILLIAM D. NICHOLS and TERESA M. NICHOLS. The Grantor i the mongagor undar thia Morigage.

Guaramtor. The word "Guarsntor” means and includes without limitation each and all of the guerantors, sureties, and accomimodaton
parties In connaction with the indabtedness.

improvements. The word *Improvements” maans and includes without timitation all exiating and future improvements, buidings.
gtructures, mobile homss atfixed on the Resl Property, tacilitins, sdditions, replacaments and other construction on the Rea! Property.

indebtedness. The word "Indabtedness” maans ail principel and interest payable under the Note snd any amounts expended or advanced
by Lander to discharge pbligations of Grantor or oxpensts incurred by Lender to snforce obligations of Grantor unter this Morngage.
together with interest on such amounts s provided in this Mortgags, and any and all other present or future, direct of contingent liat«ities
or indebtedness of any parson who signs tha Note 10 the Lender of any nature whatsoever, whether classified as secured or unsacured,
axcopt that tha word "indebtedness® shall not include any dabt subject to the disclosure requirements of the Fadersi Truth-in-Lending AcCt
if at the time auch debt |a incurred, any legally required disclosure ot the lien afforded hareby with respact to such debt shail not have bean
made.

Lender. The word "Landar” maans AmSouth Bank, its successors and asaigns. The Lender ia the mortgages undar this Morigage.

Mortgage. The word “Mortgage” masna this Mortgage betwean Grantor and Lender. and includes without limitation sl assignments and
socurity interes! provisions relgting to the Personat Proparty and Hents.

Note. The word "Note" maeans the promissory note or credit agreement dated September 24, 1899, in the original principal-emount

of $8,000.00 trom Grantor to Lender, together with ail renewale of, extensions of, modifications of, rafinancings of consaolidations of.
and substitutions for the promisaory note or agreamant. The maturity date of thia Mortgage is Qctober 1, 2004,

Peracnal Property. The words -paraonat Property” mesn all equipmant, fixturas, snd other articles ot personal propariy naw Of haraaher
owned by Grantor, and now of nersafter stiached or affixed to ths Real Property; together with all accegsions, parts, and additions to. ol
raplacaments of, and sl substitutions for, any of such property, and together with all proceeds lincluding without hmitation alf insurance
procesds and refunds of premiuma} from any sale or ather disposition of the Property.

Praperty. The word "Property” means collsctivety the Real Property and the Personal Property.
Resl Property. Tha words “Real Property™ mesan tha property, intereats and rights describad sbove in tha ~Grant of Mortgage™ saction,

Relsted Documents. The words “Asiated Documents” masn and includse without limitation all promissory notes, credit sgreements, loan
agraaments, anvironmental sgresmaents, guarantias, gecurity agreamants, morigages, deads of trust, and all other instrumaents, agreaments
and documents, whether now of heraatter existing, axacuted in connection with the Indebtedneass.

Asnts. The word "Rents™ means all pressnt and future ranta, revenues. income, isaues, royahties, protits. and other benalits denved from
the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY. |5
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. YTHIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage. Grantor shall pay 1o Lander ail amaunts secured by This
Morigage as they bacome due, and sha¥ strictly pertorm sll of Grantor's obligations under this Mortgage.

PORSESSION AND HAHTE!!lHBE OF THE PRAOPERTY. Grantor sgrees that Grantor's poseegsion and use of the Property shatl ba governad by
the tollowing provisions:

possesalon and Use. Until in default, Grantor may remain in pogsession and control of and operste and manage the Property and collec
tha Aents from the Property.

Outy to Mairtein, Grantor shall maintsin the Proparty in tenantable condition and promptly perform all repairs, repiacernents, and
maintenance Necessary to preserve ite value.

Hazsrdous Substancea. The terma "hazardous waste,” "hazardous aubstance,” "disposal,” “releass,” and "threatened reloase.”™ as ussd N
this Mortgsge, shall have the sams maanings as set forth in thea Comprabhensive Environmental Responsa, Compenaation, and Liability Act
of 1580, as smended, 42 U.5.C. Saction 9801, ot seq. ("CERACLA™}, the Superfurxt Amendments and Reauthorization Act ot 1986, Pub. L
No. 95-498 (“SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et saq., the Hesource Consarvation and
Recovery Act, 42 U.5.C. Section 8001, st saq., or othar applicable state Or Fadaral laws. rulaa, or regulations adopted pursuant to any ol
the foregoing. The terms *hazardous wasie” and “hazardous substence” shall also include, without hmitation, patroleum and petroleum
by-producte of any fraction tharsdt and asbestos. Grantor represents and warranta 10 Lender that, (a) During the period of Grantor’s
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cwnership of the Proparty, there has been no uae, generatlon, manutecture, storage, treatment, digpoasl, releane or threstanad relessa ot

. any hazardous wasts or substance by any person on, under. sbout or from tha Proparty; (bl Grantor has nc knowledge of, o resscn to
believe that there has been, except as praviously disclossd 10 snd acknowledged by Lander in wtiting, {i} &any use, generation,
manufacture, storege, treatment, disposal, release, or threatened release of any hazerdous waste or substance on. under, ateut pr from the
Property by any prior owners or occupants of the Property or {li) any actual or threatened litigation or cleims of any king by any person
relating to such matters; and Ic) Except as previvusly disclosed to and acknowledged by Lander in writing, (i} neithar Grantor nor any
tanant, contractor, agent of other authorized user of the Froperty shall use, generate, manufacture, stora, trest, dispose of, or ralaase any
hazardous waste of substance on, under, about or from the Property and (il} any such activity shall be conductad in compiiance with all
applicable federal, state, and locel laws, reguistions and ordinances, including without limitation those laws, regulstions, and ordinances
desoribed shove. Grantor suthorizes Lender and its agents to enter upon the Proparty to make such inspections angl tasts, at Grantor’'s
sxpeanse, a8 Lender may deem appropriste to determine complisnce of the Proparty with this section of the Mortgage. Any inspactions of
tasts made by Lender sheil be for Lender’s purposes only and shail not ba conatruad to craste any responsibility or liability on the part of
Lender to Grantor or to any other parson. Tha representstions and warranties contsined harain are based on Grantor's due diliganca in

. investigsting the Property for harsrdous waste and hazardous substances. Grantor hereby {a) releases and waives any future claims
against Lender for indemnity or contribution in the event Grantor bacomas liable tor cleanup or other costs undar any such laws, and bl
sgrees to ingemnity and hold harmiess Lencer againat any and all claima, loases, liabilities, damagas, penaities, and axpensss which Lenda:
may directly or indirectly sustain or suffer resulting from a breach of this saction of the Mortgage or as a consequence of any usa,
garwration, manufactuse, storage, disposal, release or thraatened retease of @ hazardous waate or substance on the proparties. The
provisions of this section of the Mortgege, inchuding the obligation to indemnity, shak survive the payment of the Indebtadness and the
satisfsction and reconveyancs of tha lien of this Mortgage and shall not be affected by Lender's scquigition of any interost in the Property.
whethar by foreclosure or otherwise,

Nulsance, Waats. Grantor shall net couse, conduct or permit sny nuigance nor commit. permit, of suffer any stripping of or waate on or 1o
the Property or any portion of the Property, Without limiting the generality of the foregoing, Grantor will not ramove. or grant 1o any other
party the right to ramova, sny timber, minerals {including oil and gas). soil, gravel or reck products without the pnos wiritten consant Of
Lander.

Removal of Improvements. Grantor shall not demolish or remove any Improvemants trom the Real Proparty without the prior writien
consent of Lander. As a condition 1o the semoval of any improvements, Lender may require Grantor to maks arrangaments satigtactory 10
Lender to replace such Improvements with Improvemants of at least aqual value.

Lender’'s Right to Enter. Lender and its sgents and represantatives may enter upon the Real Property at all raasonabie times 1o attand to
Landar's intarasts and to inspect tha Property far purposas ot Grantor's compliance with the terms and conditions of this Morigaga

Complience with Governmental Regquirements. Grantor shall promptly comply with sfl laws. ordinances. and regulstions, now or heroatter
in sffect, of all governmants! authorities applicable to the use or occupancy of tha Property. Grantor may contast in good faith any such
law, ordinance, or regulation and withhold compliance during any proceeding. including appropriate appasls, so long as Grantor has notified
Lender in writing pelor to doing 80 and Ba long e, in Lender's scla opinion, Lender's interests in the Property ara not jecpardized. Lendar
may require Grantor 1o post adaquats security or a surety bond, reasonably satisfectory to Lender, to protect Lender’s intarast.

. Duty to Protect. Grontor agrees neither 10 abandon nor leave unsttandad the Property. Grantor shall do sl other acts, in addition to those
acts sat forth above in thia section, which from the character and use of the Property are reasonably necessary to protect and presaerve the

Proparty.

DUE ON SALE - CONSENT BY LENDER. Lsnder may, at its option, declare immediately due and payable all sums secured by this Mortgage upon
tha sale or tranafer. without the Lender'a prior written consent, of il or any part of the Resl Property, or any intarest in the Real Property. A
"uale or tranafer” mesns the convevance of Real Property or any right, title or interest thersin: whather legal, beneficial or equitable; whethar
voluntary of involuntery; whaethar by cutright sale, deed, instaliment sele contract, land contract, contract for deed, lessshold intereat with 8
term greatar thres {3) yvears, lease-option contract, or by sale, assignmant, or transfer of any beneficiol interest in or to any land trust
halding title to the Aea! Property, or by sny other method of conveyence of Raasl Property interest. H sny Grantor is 8 corporation, partnership or
limited lability company. tranafer also includes eny change in ownership of more then twenty-five parcent (256%) of the voting stock, partnership
intereats or limited lizbiiitty company intarests, as the case may be, of Grentor. However, this option shall not be axerciged by tender if such
exerciss is prohibited by federal law or by Atabama law.

TAXES AND LIENS. The following provisions relating to the taxas and kens on the Property are 8 part of this Mortgage.

Paymam. Grantor shall pay when due (and in ali events pricr to delinquancy} ali taxes, payroll taxes, special taxes, assesimants, W Atar
charges and aewer pervice charges levied against or on account of the Property, and shalt pay when due sl claims for work done on or fof
sarvices rendered or material turnished to the Property. Grantor shall maintain the Property traa of all liens having priority oves or sgual to
the interest of Lander under this Mortgage, except for the lien ot taxes end assessyments not due, except tor the Existing Indebtadrass
ratarred to below, and except as otherwise provided in the tollowing paragraph.

Right To Contest. Grantor may withhoid paymant of any tax, assessment, of cisim in connection with a good faith dispute cver the
obligetion to pay, e long se Lendsr's interest in the Froperty is not jecpardized. |f a lien arises or is filed as 8 result of nonpaymant.
Grantor ghall within fifteen (15) days atter the lien ariges or, if 8 lien is filed, within tiftean {15} days atter Grantor has notice of the filing,
sacure the discharge of the lien, or if requested by Lender, deposit with Lender cash or a sutficiant corporate suraty bord or other security
satistactory to Lender in an amount sufficient to discherge the hen plus any Costs and attarnays’ fesas or other charges that coukd accrue as
a result of a foreclosure or sale under tha lien. In any contest, Grantor shall defend itselt and Lander and shell satisfy any adverss judgment
befors snforcemant ageinst the Property. Grantor shalt name Lender as an sdditionsl obligee under any surety bond furnished tn the
cantest proceedings.

Evidence of Paymem. Grantor shall upon demand furnish to Lender satistactory avidence of payment of the taxes or asgasaments and shasll
suthorize tha appropriste governmental officisl to deliver 1o Lender at any time & written Etstemant of the taxes and assessments ageinst

the Property.

Notice of Construction. Grantor shall notity Lender at least fiftean {15) days before sny work is commeanced, any services are furrished, or
any materlala are supplied to the Property, ¥ any mechanic’s lien, materisimen’s lien, or other lien could be asseriad on account of the
work_ services. or materials. Grantor will upon requast of Lander fumish to Lender advance assurences satisfactory 10 Lendar that Grantor
can and will pay the cost of such improvemants.

PROPERTY DAMAGE INSURANCE. The following pravisions ralating to insuring the Proparty are a part ot this Mortgage.

Maintenance of Ingursnce. Grantor shall procure and maintain policies of fira insurance with standsrd extanded caverage endorsemants on
s repiscement basls for the full insurable value covering sl Improvernenta on the Real Proparty in an smount sufficient to avoid apphcaton
ot eny coinsurance cloues. and with & standard mortgeges clouse in favor of Lander. Policies shall be written by auch insurance companias
and in such form as may be ressonably scceptabls to Lender. Grantor shall daliver to Lender certificetes of coverage from eech insurer
containing & stipulation that coverage will not be cancalled or diminished without 8 minimum ot tan (101 days’ prior written notica to Lender
and not cantalning any discleimer ot the inaurer's hability for failure to give such nctice. Each insurance policy aisa shatl include an
endoraamaent praviding that coveraga in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any
other parson. Should the Feal Property at any time bacome located in an area designated by the Diractor of the Foderal Emergency
Managamant Agancy as a apecisl ficod hazard area, Grentor agrees to obtain and maintain Fedarai Flood Insurance for the full unpad
principa! balance of the loan, up to tha maximum palicy limits set under the Natiornal Flood fnsurance Program, or as ctherwise required Dy
Lender, and to maintain such ingurance for the term ot the ioan.

Application of Procesds. Grantor shall promptly notity Lender of any loss or damage to the Property, Lender may maka proof of ioss i
Grantor fails to do a0 within fiftaen (15} days of the casualty. Whethar or not Lendes’'s asecurity ia impaired, Lender may, at ita alaction.
ppply the procesds to the reduction of the Indebtedness, payment of any lien atfecting the Property, of the restoration and rapair of the
Property. if Lender eiecfs to apply the proceeda to restoration and repair, Grantor shall repsir or replace the damaged or deatroyed
Improvementy in & manner satistactory to Lender. Lander shall, upon satisfactory proof ot such expenditure, pay of reimburse Grantor trom
the proceeds tor the reasonable cost of repair or restoration it Grantor 13 not in defsult under this Mortgage. Any proceeds which have not
been diaburaed within 180 days aher their receipt and which Lender has not committed to the repair or restoration of the Property shall De
uasd first to pay any amount owing to Lender under this Mortgage. then to pay accrued intarest, snd the remainder, if any, shall be apphad
1o the principal balence of tha Indebtedness. If Lendar holds any procesds aftar payment in full of the indebtedness. such proceeds shall be
paid to Grantor.

Unexpired Insursnce at Sale. Any unexpirad insurance shall inure to the benetit of, and pasa to, the purchaser of the Property caovared by
this Mortgage at any trustsa’s sais or other sale hald under the provisions of this Mortgage, or at sny foreclosura sale af such Proparty.

Compliance with Existing indebtedness. During the period in which any Existing Indebtedness described beiow is in etfect, compliance with
the insurance provisions contained in the instrument avidancing such Existing Indebtadness shafl constitute compliance with tha insurance
provisions under this Mortgege, to the extant compliance with the terms of this Mortgage would constitute a duplication of nsurance
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requiromant. It any proceeds from the insurance become payabie on loss, the provigiona in this Mortgage for diulniqn af [uotrtd‘ shall
apply only te that portion of the proceads not paysbie to the holder of tha Exiating Indebtedness.

I )
| EXPENDITURES BY LENDER. 1f Grantor falls to comply with any provision of this Mortgage, including any obligation to maintam ExiaTing
‘ Indebtedness in good standing as required below, or it any action or proceading 18 commenced that would materially atfect Lendar's fterasts in
. tha Property, Lander on Grantor's behalf may, but shall not be requirad to, takea any action that Lender desms appropriste. Any smount that
Lender expencs in so daing will bear intsrest at the rate provided for in tha Note from the date incurrad or psid by Landaer to the date of
rapayment by Grantor. Al such expenses, at Lender’s option. will (&) be paysble on demand, (b} be added to tha balance of the Nota and be
apportionsd among and be payabla with any installment paymenta to becoma due during sithar (i) the term of any applicable insurance polcy or
{ii} the ramaining term of the Nots, or {c) be treated as a balloon payment which will be due and payable at tha Note’s maturity. This Mortgage
siso will sacurs payment of these smounts. Tha rights provided for in this paragraph shall be in addition to any other rights or any remadies to
' which Lender may be entitled on sccount of the default. Any such action by Lender shall not be construsd as curing the dafault sc as to bas
. Lendar from any remedy that It otherwiss would have had.
|

WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownership ot the Property are a part of this Maorigage.

Titde. Qrantor wearrants that: (8} Grantor holds good and marketable titla of record to tha Property in fase simple, free and ciear of all ans
snd ancumbrsnces other than those set torth in the Real Property description or in the Existing Indebtadnass saction below Qr in any titie
insurance poilcy, title report, or final title opinion issued in favor of, and accepted by, Lender in connscbion with this Mortgage. and (bl
Grantor has the full right. power, snd authority to axscute and detivar thla Mortgage to Lender.

Deferss of Tite. Sutjact to the sxception in the paragraph above, GFARIOr WalTANR and will foraver defand the titla to Iha Fropefly Against
the lawiul claima of all parsons. in the avent arny action or proceeding is commanced that quastions Grantor'e title or the interest ol Lander
under this Mortgage, Grantor shall defend the action st Grantor's expenge. Grantor may be the nominal party in such proceeding, but
Lsnder shall be antitled to perticipate In the procsading and to be raprasented in the procesding by counset af Lender's own choice, and
Grantor will deliver, or cause 1o ba delivered, to Lender such instruments as Lendar may requeésat from time to time 10 permit such

participation.

With Laws. Grantor warrants that the Froperty and Grantor's use af the Property complias with all axisting applicable laws.
ordinances, and reguiations ot governmantal autharitios.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the "Existing indabtednaas”) are a psrt of this Morgage.

Existing Llen. The lien of this Mortgage securing the Indabtedness may be secondary and infarior to an existing lian. Grantor expreasly
covenants and agress to pay. of soe 1o the peyment of, the Existing indebtednass and 1o pravant any defsult on such indebitednass, any
default under the instrumants evidencing such Indebtedness, or any default under any security documents tor such indebtednass.

Defaudt. !f the payment of any installmant ot principal or any interast on the Exiating indebtedness is not made within the tirme required by
the note evidencing such indebtadness, of ahouid # dafsult occur undar the instrumant securing such indebtedness and rnot be cured during
any epplicable gracs period tharein, then, st the optlon of Lender, the Indebtadness secured by this Mortgage shall becoma immadiately dus
and payable, and this Mortgage shall be in datfauit.

No Modthcaton. Grantor shail not anter into any sgreament with the holder of any mortgage, desd of trust, or othar weCcurity agregmant
which has priority over this Mortgage by which that agreement is moditied, amanded, axtended, or renowsd without the prior written
consent of Lander. - Grantor shall neither requeaat nor accept any future advsnces under any such fsecurity agreamaent without the pror
writtan consent of Lander.

CONDEMNATION. The foliowing provisiona relating to condemnation of the Property are a part of this Mortpage.

A of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings or by any procesding Of
purchas® In lieu of condemnation, Lengder may at its election require that all or any partion ot the net pracasds of the award be apphad 1o
the Indebtedness or the repair or restoration ot the Praperty. Tha net proceads of the award shall maan the award aler payment of all
ressonabie costs, expansas, and attorneys’ fees incurred by Lender in connaction with the candemnation.

Proceedings. |f any procesding in sondemnation is filad, Grantor shall promptly notify Lender in writing, snd Grantos shall promptly taks
such steps 8s may De necessdry to dafend the action and obtsin the eward. Grantor may be the nomwnal party in such procesding, bul
Lander shall bo antitied to perticipats in the proceading and 1o be represented in the procesding by coungel of ita own choice, arwd Grantar
will deljver or cause 10 be delivered o Lender such instruments as may be requested by it from time to time to permit such participation.

IMPGSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to governmental taxes.
fens and chargesa are a part of this Mortgage:

Current Tanss, Fass snd Charges. Upon request by Lender, Grantor shall sxecute such documents in sddition to this Morigage and take
whatevar other action s requasted by Lender tc parfect and continue Lender's lian on the Resl Proparty. Grantor shall reimburaa Lender for
all taxes, sa describad below, together with pil expenses incurred in recording, pertecting or continuing this Mortgage, inchuding without
timitation all taxen. teea, documantary stampas, and other charges tor recording of registering this Mortgege.

Taxss. The following shell constitute taxes 1o which this section applies: (a} a spacitic 18x upen this type of Mortgage or upon all or sny
part of tha indebtadness secured by this Morigage; b} a specific tax on Grantor which Grantor iz suthorized or required to deduct trom
paymants on the indebtedness aacured by this type of Mortgage: (c] a tax on this type of Mortgags chargeable against tha Lender or the
holder of the Note: and {d} @ specific tax Oon all or any porticn ot the Indebtedness or on paymants of principal and interest mada by
Grantor.

Subsequent Taxss, It any tax to which this section applies ia enacted subsequent 10 the dale of this Mortgage, this wvent ahall have the
same affect as an Event ot Default (as defined below), and Lender may sxercise any of all of its aveilable remedias for an Event ot Cefault
»s provided balow unless Grantor either la) pays the 1ax before it hecomes delinquent, or (b} contests the tax &s provioed above in the
Taxos and Liens saction and daposits with Lender cash or a sufficient corporate surety bond or othar security satigfactary to Landar.

SECURITY AGREEMENT; FINANCING STATEMENTS. The fallowing provisions reiating to this Morigage as & security agreemaent are a part of
this Mortgage.

Security Agraament. This instrument shall constitute a security agreamant to the extent any of the Property constitutes fixtures or other
personal property, and Lander shall have sil of the righta of a secured party under the Unitorm Cammercial Code as amended from tma 10
tima. .

fscurity miprsst. Upon reguest by Lender, Grantor shall axscute financing statements and teke whatever other action s requeated by
Lender to perfect and continue Lender's security Interest in tha Rents and Personal Property. In addition to fecording this Morigage in the
raal property recorde, Lender may, at any time and without further authorization from Grantor, film executed counterperis, copies oOf
raproductions of thia Mortgage as a financing statement. Grantor shall reimbures Lsnder tor sit expanses incurred in porfecting or
continuing this security intersst. Upon default, Grantor shall assemble tha Personal Property in 8 mannar and at a place reasonably
convenient 1o Grantor snd Lender and make it svailable to Lender within three (3) days after recaipt of writtan dermarvd from Lander,

Addresses. The mailing addresass of Grantor (debtor) and Lendes (secured party), from which infarmation concerning the sacurity interast
grantad by this Mortgage may ba obtained (each as required by the Unitorm Commercial Code}, are as statad on tha first page of this
Mortgage.

FURTHMER ASBURANCES: ATTORNEY-N-FACT. The following provisions relating to furthar assurances and attorney-tn-tact are s part of this
Morigeage.

Eurther Assirancasa, At any timae, snd from time to tima, upen request of Lender, Grantar will make, exscute and deliver, or wilt cause 10
he made. sxscuted or defivered, 1o Lander or to Landar’s deaignee, and when requested by Lender, cauae to ba filed, recordad, refiled, or
reracorded, 8s the case may be, at such times and in such offices and places aa Lender may deem sppropriste, any snd all such mortgagss.
deeds of trust, security deeds, sscurity agreements, fingncing stetements, continuation statements, instruments of further assurance,
cartificates, and other documents ds may, in the sole opinion of Lander, Da NAcessary or dasirable in ordar to etfectuata, compieta, parfect,
continue, of praserve (s} the obiigations of Grantor unadar tha Note, this Mortgage, and the Related Documents, ard (bl the hens and
pecurity interesis creatsd by this Mortgege on the Proparty, whether now ownad or hereaftar acquired by Grantor. Unless probibited Dy
law ot agread to the contrary by Lander in writing, Grantor ehall reimburse Lander for all coats and expanses incurred in connaction with
the matters referrad to in this paragraph.

Attorney-n-Fact. )f Grantor tails to do any of the things referred to in the preceding paragraph, Lender may do sa for and in tha name Of
Grantor and st Grantor’'s expenae, For such purposes, Grantor hereby irravocably appoints Lender as Grantor's attornay-in-fact tor the
purposs of making, executing, celivering, filing. recording, and doing all other things as may ba nacessary or desirabla, in Lender’'s sole
opinian, to sccomplish the matters referrad to in the precading parsgraph.

FULL PERFORMANCE. If Grantor paya il the Indebtadness when dus, and otherwise performs all the obligationa impoasd upon Grantor under
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" this Mortgage. Lender shall sxacute and deliver to Grantor & suitable gatisfaction of this Mortgage and suitable statements of termination of any
. tinanging statemant on fila evidencing Lender's security interest in the Rents and the Personal Property. Grentor witl pay, if pi'mimd by
applicable law, any reasonable termination fee as determined by Lender from timea to time.

DEFAULT. Each of the following, et the option of Lender, shall constitute an event of detault {"Event of Default™} under this MorfGags’
Detault on indebtedness. Failure of Grantor 10 make any payment when due on the indebtsdness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any payment for taxes or insurance. of
any other payment necessary to prevent filing of or 10 effact discharge ot any hen.

Compllancs Default. Feliure of Grantor to comply with any other term, obligsticn, covenant or condition contained in thie Martgage. the
Note or in any of the Melsted Documants.

Falos Gtateomants. Any warranty, representation or statement made or turnishved to Lander by or on pehalf of Grentor undar thia Morigege.
the Note or the Related Documents la feise or misisading in any material respéct, either naw or at the time made or furnished.

Defective Collatersiization. This Mortgage or any of the Reisted Documents ceases to be in tull force and aHact (including talure of any
colistersl doouments to create » valid and perfected security interest or lien) at any time and far any resson.

Death of insolvency. The death of Grantor, the insclvency of Grantor. the appointment of a recaver for any part of Grantor's property. any
assignment for the bensfit of creditors, any type of creditar workout, or the commencemant of any proceeding under any Dankruptcy or
insoivency laws by or against Grantor.

Foreclosure, Forfelture, etc. Commencement of foreclogure or forfeiture oroceedings, whether by judicial proceeding, selt-halp.
repOsagadion or dny other method, by any creditor of Grantor or by any governmental agency againat any of the Property. However, this
subsection shall not apply in the evant of a good faith dispute by Grentor as to the validity or raasonablensss of the ctaim whech is the basis
ot the foreclosure or forsisiture procesding, provided that Grantor gives Lender written notice of auch claim Bnd furnistes resefves Jr A
suraty bond tor the claim satisfactory to Lender.

Breach of Other Agrsement. Any breach by Grantor under the terms of any other agreement between Grantor and Lender that (8 not
yamediad within any grace period provided therein, including without limitation any agrsemant concerning any indebtedness ofr other
obligation of Grantor to Lender, whether existing now or tatar.

Exigting Indebtedness. A detfault shall occur undar any Existing Indebtedness or under any ingtrument on the Property sscuring any Exialing
indebtedness, or commencemant of eny suit or othar action to foreclose any existing lien on the Property.

Events Affecting CGuersntor. Any of the preceding events occurs with raspect to any Guarantor of sny of ths indebtedness or any
Guarentor diss or becomeas Incompetent, or revokes or disputes the validity of, or hability under, any Guaranty of the Indabtedness.

insscurity. Landar in good faith deems itself insacure.

RIGHTS AND REMEDES ON DEFAULT. Upon the occurrence of any Event of Detault and at any time thereafter, Lender, at its oplon, may
sxerciss any one or mare of the foliowing rights and remedias, in additicn to any other rights of remedias provided by taw:

, Acosierate indebtedness. Lender shall have the right at its optian without notice to Grantor to declarg tha antira Indebtedness immedistely
: dua snd paysble, including any prepayment penalty which Grantor would be raquirad 1o pay.

! UCC Remedies. With respact 1o sii or any part ot the Personst Property, Lender shall have all the rights and remadies of 8 secured party
undar the Uniform Commercial Coda.

Cobect Rents. Lender shall have the right, without notice to {irantor, to take possession of the Proparty and coliect the Rents, including
amounts past due and unpeid, and apply the net proceeds, over and above Lender's costs. against tha Indebtedness. In furtharance of this
right, LeAder may require any tenant or other user of the Property to make payments of rent or use fees directly to Lander. I tha Rents are
collected by Lender, then Grantor krevocably designates Lender as Grantor's attormey-in-fact to endorse instrumenta regeived in paymant
thersot in the name of Grantor snd to negotiate the seme and collect the proceeds. Payments by tanants or other usars to Lander in
reaponae to Lendar's demand shatl satinfy the obligations for which the payments Are made, whether or not any proper grounds for the
demand axiated. Lender may axercise its rights under this subparagraph erther in parson, by agent, ar through 8 recaiver.

Appoint Receiver. Lender shall have the right to have a raceiver appointed to taka pogsession of ali or any part of the Proparty. with the
power 1o protect snd preserve the Property, to operate tha Property preceding foreclogsure or ssie, and toc colect the Rents trom the
Property and spply the proceeds, over and sbove the cost of the receivership, against the Indebtednass. The receiver ray gerve without
bond it parmitted by law. Lander’'s right to the appotntment of 8 receivar ghall exist whether or not the apparent value of the Proparty
exceeds tho Indebtednass by s substantial amount. Employment by Lender shall not diaquality a parson from ssrving as a receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or sny part ot the Property.

Nonjudicial Sale. Lender shall be suthorized to teke possession of the Property and, with or without taking such possession, after giving
notice af the timae, place and terma ot sale, together with a description of the Froperty 1o ba soid, by publication once a week tor thres (3!
suCcassive weeks in some newspaper published in the county or counties in which the Real Property to be sold is jocated, to selt the
Property lof such part or parts thereot as Lender may from time to time slect to seldl) in front of the front or main door of the courthouse ot
the county in which the Proparty to be sold, or a aubstantial and material part thereot, is located, at public outcry, to the highest bidder for
cash. |f there is Real Property to be scid under this Mortgsge in more than one county., publicstion shalt be made in all counties whare tha
Raal Properly 10 ba sold is located. 1f no newapaper is published in any county in which any Resl Property to ha soid is located, the notice
shall be published in a newspaper published in an adjoining county far three {3) successive weeks. The sale shall bs held between the
hours of 11:00 a.m. end 4:00 p.m. on the day designated for the exercise of the powaer of sale under this Mortgsge. lender may bid st
sny sale had under the tarma of this Maortgage and may purchasse the Property if the highest bidder therafora. Grantor hereby warves any
and all rights to have the Proparty marshalled. In exerciging its rights and ramedies, Lander sheil be free 1o satl all or any part ot the
Property togather or separately, in cne sake or by saparate sales.

Deficlancy Judgment, i permitted by applicable law. Lender may obtain 8 judgment for any deficiency remaining in the Indebtecdnass due
to Lender atter application of eil amounts received from the axercise ot the rights provided in this section.

Tensncy at SuMerance. I Grantor remaine in posseseion of the Property after tha Property iz 8old as providad above or Lender otherwise
bacomes entitled to possession of the Property upon default ot Grantor. Grantor shall become a tenant at sutterance of Lender or the
purchaser of tha Property and shall, at Lender'a option, aither {8} pay a reasonable remal tor the use at the Property, or b} vacate tha
Proparty Immedistely upon the demand of Lender.

Other Hemaedies. Lender shali have all pther rights and remedies provided in this Mortgage or the Note or aveilable at law or in equity

Sele of the Property. To the extent permitted by applicable lsw, Grantor hereby waives any and all nght to have the property marshaliad.
In exercising its rights and remediea, Lander shall be free to sell al! or any part of the Property togather or separately, in ona gale or Dy
gaparate sales. Lender ahait ba antitied to bid at any pubiic sale on all or any portion of the Property.

Notice of Bale. Lender shall give Grantor reascnsbie notice of the time and place of any public sale of the Personal Froperty of of the Lime
after which any private sals or other intended disposition of the Personal Property 18 tO be mads. FReasonable notice shall mean notice
givan at least ten {10} days befors the tima of the sale or digposition.

Waiver: Elction of Remedies. A waiver by any party of 8 breach of a provision of this Mortgage shall not constitute B waiver ot or
prejudice the party’s rights otherwisa 10 demand strict compliance with that provision or any other provision. Election by Lander to pursue
any remedy shall not exclude pursuit of any othar remady, and an election to make expenditures or take action to parform an obligaton of
Grantor under thin Mortgatie after feilure ot Grantor to perform shall not aftect Lender’s right to declare a default and axercise its remadies
under thia Mortgage.

Attorneys’ Fess: Expanses. |f Lender institules any suit or action to entorce any of the terms of this Mortgage, Lander shail be antitiad 1o
tecovar Such sum as the court may adjudge reasonsbie as attorneys’ fees at trial and on Bny agpeal. Whather or not any court achon 1
nvoived, all ressonsble expenses incurred by Lender that in Lender’s opinicn are necessary at any time for the pratection of its intarast or
the snforcement of its rights shaell become s part ot the Indebtedness paysble on demand and shall bear intarest krom tha deia ot
expanditure until repaid at the rate provided tor in the Note. Expensas covered by this paragraph include, without Wmitation, however
subject to any limits under applicabla law, Lender's attorneys’ fess and Lender’'s legal expanses whether or not there is 8 lawsuit, mcluding
attorneys’ fess for bankruptcy procaedings lincluding efforts to madify or vacate any sutomatic atey or injunction|, appeals and any
anticipated postjudgment collection services, the cost of searching records. obtaining title reports (including foreclosura reporis),
surveyors’ reparts, and appraisal fees, and title insurance, 10 the extent parmitted by applicoble law, Grantor alac witi pay any court costs.
in addition to all other aums provided by law. Grantor agrees to pay sttorneys’ fees 1o Lender in connaction with closing. amending of
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moditying the loen. In addition. It this Mortgage is subjsct to Saction 5-19-10, Coda of Alabama 1975, s smended, &n
provided for in this Mortgage ahall not sxceed 16% of the unpaid dabt afar dafeult and referrsl to sn stomey whk is not b salsriod
smployee of the Lender.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice undsr this Mortgege, including without limitation sny notica of d&faur and any
notice of sale to Grantor, shall be in writing, may be sent by telefscsimile (unless otherwise required Dy law). and shall be affective wihen
actualy dellvered, of when deposited with 8 nationally recognized ovarnight courier, or, if mailad. shall be deemed affective when depositead n
. the United Stetes mail first cisss, certified or registered mail, postage prepaid, directed to the addresses shown near the beginning of this
L Nworigage. Any party may change its sddress for notices under this Mortgage by giving tormal written notice to the other parties. spacifying
thet the purpose of the notice is to change the party’'s address. All copies of notices of foreclosure from the holder of any len which has ;
pricrity over this Mortgage shall be sent t0 Lender's addreas, &3 shown near the baginning of this Mortgage. For notice purpoeas, Grantor '
agreus to keep Lendes informed at all times of Grantor’'s current addreas.

NUBCELLANEOUS PROVISIONS. The following miscelaneous provisions are & part.of this Mortgage:

Amendmants. This Martgage, togather with any Ralsted Documents, constitutes the antire understanding and agreemant af the parties s
to the matters sat forth in this Mortgage. No siterstion of or amendment to this Mortgage shall be aftective uniess given in writing and
signed by the party of parties sought to be charged or bound by the alteration or smendmant, i

Applicable Lew. THIWMMMHLMﬂWhLMhHﬂMﬂW- Thia Wortgags shall be
gmmwmmmwmmumnfﬂusm-ﬂnum.. .
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Capgtion Haedings. Caption headings in this Mortgage sre tor convenience purposes only and are not to be used to interprat or define the
pravisions of this Mortgege.

_ There shall be no merger 5t the intarast or estate craated by this Mortgege with any other intarast or egtate in the Proparty at any
tme held by or for the banetit of Lender in sny capacity, without the written consent of Lender.

Multiple Parties. Al obligations of Grantor under this Mortgage shali be joint and sevaral, and all raterences to Grantor shal mean each and
every Grantor. This mesns that each of the peraons signing below in ragponsibie tor ull obligations in this Morigage.

Seversbliity. |t a court of competent juriadiction finds any provision af this Mortgage to be invalid or unantorceable a8 {0 any perapn of
clrcumatance, such finding shall rot render that provision invalid or unentorceabie as to any other persons of cireumatancas. | feasible,
any such otfending provision shall be dessmad to be modified to be within the limits of enforceability or validity; however, it the attending
provizlon cannot be 80 modified, it shel! be stricken and all othar provisions of thia Mortgage in mll other respacts shall remain valid and

anforceadie.

Sucoessors and Assighs. Subject (0 the limitetions stated in this Mortgage an wanster of Grantor's interest, this Morigage shall ba binding
upon and inure to the henefit of the parties, their successors and oesigns. It ownarahip ot the Property becomes vested in & person other
ther Grantor, Lander, without notice to Grantor, may deal with Grantor's 8ucceascrs with rafarance 1o this Mortgage and the indebtedness
by way of forbesrance or axtonsion without releasing Grantor from the obligations of this Mortgage or Hability under the indebtedness.

Time s of the Essance. Time is of the sssence in the performance of this Morigage.

Waiver of Homestsad Exemption. Grantor hareby relaases and waives all rights and benetita of the homestead sxemption lawe af the Siate
ot Alabama as to sll indebtadness sscured by this Mortgage.

Waealvers anhd Consants. Lander shall not be deamad o have waived any tights under this Morigage {or under the Ralated DoCuments)
unless such waiver is in writing and signed by Lander. No delay or omission on the pant ot Lender in exercising any right shall oparate as &
walver of such right or any other right. A waiver by any party ot a provision of this Marigage shall not constitute a weiver of or prajudice
the party's right otharwise to demand strict compliance with that provision or any other provision. No prior waiver by Landar, nor ahy
course of dealing between Lander and Orantor, shall constitute a waiver of any of Lendar’s rights or any of Grantor's obligationa 838 to any
future transactions. Whanever consant by Landar is required in this Mortgage. the granting of such consant by Lender in any ingtance shail
not constitute continuing consent to subsaquent instances whare such consent i requirsd.

ARBITRATION. Any CONtroveey, claim, dispute or issus reisied 1o of arising from {A] the interpretation, negotiation, axacution, assipnment,
adrninistration, repaymant, modification, or extension of this document or the loan {B} any charge or cost incurred under this documant or the
loan (C) the *collection of any amounts due undsr this documant or any asaignment tharaof (D} any sheged tort related 1o of acising out of this
dosumant ar the loan or [E} any wreach of any provision of thie dogument, shall be sattied by orbitration in sccordance with tha Commercis
Arbitration Rules of the American Arbitration Assgciation (the "AAA Rules*). Any disagrssment as to whether a particular dispute of cimm 1%
subject to arbitration under this paragraph shall be decided by arbitration in accordance with the provision of this paragraph. Commaencemaeant ot
litigation by any pereon antitiad to demand arbitration uwnder this paragraph ahall not waive any nght that person has 1o demand artitration with
respact 1o sny counterclaim or other claim that may be made against that parson. whether in, relating to, or ariging out ot such litigation, or
otherwise. The Expedited Procedures of the AAA Rules shail apply in sny dispute where the aggregate of all claime and the aggrepate ol afl
countarclalma sach i in an amount lnss than $50,000. Judgement upan any award rendered by any arbitration in any such arbitration may bé
antarad in any Court having jurisdiction tharsof. Any damend tor arbitrstion undar this document shall be made no jater than tha data whan any
judicial action ppan tha samae matter wouwd be berrad under any spplicable statue of limitations. Any dispute ss to whather the atatute of
Lmitations barrs the arbitration of such matter shall be decided by arbitration in accordance with the provisions of thia paragraph. Tha locale of
any arbitration procesdings under this document shali be In the county whaere the document was sxecutad or such othar location as is mutally
accaptable 1o sl parties. This document evidences 8 "transaction involving commarce” under tha Federal Arbitration Act. WITH RESPECY TO
DISPUTES SUBMITTED TO ARBITRATION, ALL RIGHTS TO A TRIAL BY JURY ARE HEREBY EXPRESSLY WAIVED.

Notwithatanding the preceding paregraph or the exercies of arbitrstion rights under thig documant, each party may {1} torecloseé
against any rest or personal property collatersl by the exercise of the power ot sale under any applicable morigage Of sacurity agresmment or
undar applicable law; {2} exorcise any ssif help ramadies such as set off or rapossession; of (3) obtain provisional or ancitary rarmadias such a3
raplevin, injunctive rehiet, attachment, or sppointmant of a receivar from & court having juriagiction, before, during or after the pandancy of any
arbitrstion proceedings. This arbitration provision shall not be interpreted to require that any guch remadies be stayed, sbated of otherw e
suspended pending any arbitration or rgquest fof arbitration. The exercise ot a ramady shall not waive the right of either party to rason tor
arbitration.

DEFENSE COSTS. In addition 1o the costs and axpenses | have sgreed to pay above, ! will pay ail costs and expenses incurred by Laswdar Arisirg
gut ol or relating to any stepe of actions Lendsr tskes to defend any unsuccesstul claim, allegation or countevclaim [ may make sghinst Lender.
Such costs and sxpanses shatl includa, without limitation, griornoys’ hees and costs.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO ITS
TERMS.

CAUTION -- IT 18 IMPORTANT THAT YOU THOROUGHLY READ THE CONTRACT BEFORE YOU SIGN 7.

ARANTOR:

OLE

Neme: COLANDA WILLIAMSE
Addrass: P.O. Box 830721
City, State, 21P: Blemingham, Al 35283
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| INDIVIDUAL ACKNOWLEDGMENT - |
STATE OF /ffééﬁﬂ,— ) .

} 88

COUNTY OF S% )

t, tha undersignad suthority, a Notary Public in end for sald county In said stete, hereby certify thet WILLIAM D. NICHOLS and TERESA M.
KICHOLE, whoss names are signed 10 the foregoing inetrument. snd who sre known to mae, acknowledged befors me on this day that, baing
informaed of the oontents of ssid Mortgege, they sxecuted the same voluntarity on the day the same bears date.

" Given under my hand and officiel seel this Y day of

NOTARY PUBLIC STATE OF ALARAMA AT LARGE
MY COMMISRON EXMAER Mar. i, .t L

My commission expires _IIeDED TR MITARY FWLIC UNDKRWRITERS

Inc. AR rights raservad, TAL-GO 1122818 LN R} OVL]
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