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MORTGAGE '
THIS MORTGAGE IS DATED SEPTEMBER 24, 1889, between MICHAEL L. PERRY and KATHY PERAY, HUSBAND

AND WIFE, whose address is 1392 SEQUOIA TRL, ALABASTER, AL 36007 (referred to below as “Grantor ), and
AmSouth Bank, whoss address Is 1235 First Street North, Alabaster, AL 36007 (referred to below a4 "Lender”).

GRANT OF MORTGAGE. For valuable conalderation, Grantor Mortgages, grants, bargaine, sells and conveys 0 Lender ai of Grantar's right,
title, snd interes! in and to the toliowing describad real property. together with all axisting or subsequently erscted or aifixed bunidings.
improvements and fixtures; all essaments. righte of way, and SppuUtenances, all water, water righta, watercoursas and ditch rights linchuding
atock in utilitkes with ditch or irrigation rights}. and all othar rights, royaities, and profits relsting 1o the reai property, inciuding without Hmtation
sl minerals, oil, gas, peothermal and similar matters, jocated n SHYELBY County, State of Alabama (the "Real Property ).

LOT 23. ACCORDING TO THE SURVEY OF NAVAJO MILLS, 8TK SECTOR, AS RECORDED IN MAP BOOK
9 PAGE 94, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA. MINERAL AND MINING RIGHTS
EXCEPTED.

The Real Property or its address is commonty known as 1392 SEQUOIA TRL, ALABASTER, AL 35007.

Grantor presently assigns to Lander sll of Grentor's right, tittla, and nterest in ond to all lases of the Proparty and e Raents fram the Proparty
in addition, Grantor granta to Lender a Uniform Commercial Cods sacurity intersat In the Personal Property and Rants.

DEFINITIONS. The following words shedl have the following mesnings whan used in this Mortgage. Terms not otherwise defingd n this
Mortgage shell have the masnings attributed to such terms in the Unitorm Commercial Code. AN references to dollar smounts shalt maan

smounts in lawful money of the United States of Ametice.

Existing Indetrtedness. The words "Existing Indebtedness™ mean the indebtedness described below in the Existing Indebladnass wection of
thia Mostgage.
Grantor. The word "Grantor”™ maana MICHAEL L. PERRY and KATHY PERRY. The Grantor is the mortgagor under this Mortgapa.

Guerantor. The word "Guaranor” means and includes without limitation each and all of the guarantors, sureties, 8nd accommodaton
partias in connection with the indebiadnass.

Improvemants, The word "lmprovemants” meana and includes without limitation all exiating and future improvemeants, buidings.
structurss, mobie homes atfixed on the Resl Property, tacilitise, additions, reptacemants and other cornstruction on the Réal Property.

indebtednass. The word *Indebtedness”™ maans all principal snd interest peyable under the Note and any amounta expended or sdvanced
by Lendar to discharge obligations of Grentor or 8xpenses incurrad by tander to enforce obligations of Grantar under this Mortgage.
together with intorest on such amounts as provided in this Mortgage, and sny and sl other present or future, direct or contingant Liabilitres
or Indebtednass of any person who signs the Nots 1o the Lender of any nature whatscever, whather classified as sescurad o1 unsacured.
exceapt that the word “indebtednasa® shall not include any debt subject o the disclosurs requirameants af the Federal Truth-in-Landing Act
. at tha time such debi is incurred, sny legally required disclosure ot the lien affarded hereby with raspact 10 auch dabt shall not have been

made.
Lendar. The word "Lander” means AmSouth Bank, its succoasors and assigns. Thes Landar is the mortgagea under this Morigage.

Morigage. The word "Mortgage" means this Marigage betweean Grantor and Lender, and includes without Hmitation ail asmignments and
gecurity interaat provisions relating to the Personal Property and Hents.

Note. The word "Note" maans the promissory note or credit agreement dated September 24, 1999, in the Driginll pl’inclpd amount

of $20,000.00 trom Grantor to Lander, togather with afl renewsla of extensions of, modifications of, rafinancings of, consolidations of.
and substitutions for the promisaory note or agreament. The maturity date of this Mortgage is Octobar 1, 2009,

Personsl Property. The words “parsonal Property” mean all aguipment, Fixturas. and other articles of parsonal propefrty now of hareattar
awned by Grantor, snd now or hergafter attached or affixed to tha Real Property; together with sl acceasions, parts, snd additions 1o, al
replacements ot, and all aubstitutions for, any ot such propeny; and togethar with all proceads {including without limitation all insurance
procesds and refunds of pramiuma) from any sale or other disposition of the Property.

Property. The word "Proparty” masns collectively tha Aesi Property snd the Personal Property.
Real Property. The words *Rasl Proparty” mean tha property, interests and rights described above in v ~Grant of Morigage® section.

Helsted Documents. The words "Related Documents” maan and include without Imitation all promissory notes, credit agreements. loan
agraamants, enviroriments! sgresments, guaranties. security agreements, mortgages, desus of trust, and all other instruments, agreamants
and documents, whether now or hereafter existing, executed in connection with the Indebtedness.

Rems. The word "Renta” maans sl present and future fents, revenuas, income, issues, royalties, profits, and ather benafits denved from
the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE S8ECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE (1} PAYMENT OF THE INDEBTEDNESS AND (2] PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excopt a8 otherwise provided in this Mortgage, Grantor shall pay to Lander all amounts securnd by this
Mortgage aa they bacome due, and shall strictly parform all of Grentor's obligations under this Mortgage.

POSSESRION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the Proparty shall ba governed Dy
tha tollowing provisiona: :

Possession and Lise. uUntil in defsult, Grantor may remain in possession and control of and operate and manage the Property and collect
the Rants trom tha Proparty.

Duty to Maintam. Grantor shall maintain the Property in tenantable condition and promptly parform all repairs, replacerments. and
maintenance necsssary to praserve its value,

Hazardous Substances. The terms "hazerdous wasts * "hazardous substance,” "disposal.” “cplease,” and "threstened ralpsse.”™ as used N
this Mortgege. shall have the same meaninga as ret forth in the Comprehansive Environmental Aesponee. Compengation, and Lwabiity Act
ot 1980, as smended, 42 U.S.C. Section 3801, ot seq. {"CERCLA"), the Superfund Amendments and Reauthorization Act of 18988, Pub. L.
No. 99-438 {*SARA")., the Harardous Materiais Transportation Act, 48 U.S.C. Section 1801, et seq., the Resource Congervation and
Recavary Act, 42 U.5.C. Saction 8001, et seq., or other applicable stete or Eaderal laws. rulesa, or reguistions adopted pursuant to any of
tha foregoing. The terms “hazardous waste™ and ~hazerdous substance” shsH also include, without Wmitation, petroleum and petroleum
by-products or any fraction thereaf and asbestos. Grantor represents and warrants to Lsndar that: (sl During the period ot Grantar’'s
ownership of the Proparty, there has been no use, generation, manutacture, storage, treatmant, diaposai, releass or thrastened raleasa of
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,! any hazerdous waste or subdtance by any psrscn on, undar. about or from the Property; (b} Grantor has no knowiatige of, or raason (o
: believe that thers has been. except as previously discleged to and acknowledged by Lender n writing. (il ahy use, deneration,

manufscturs, storage. treptment, disposal. relsass, or thrastened relesse ol any hazardous wagte of subatance on. under. about or from the

Property by any prior ownars or occupants of the Property or {ii} any actual or threatered litigation ¢r ctaims of any kind,by jny person

relating to such matters; and (¢} Except as previoualy disclosad to and scknowledged by Lender in writing, (i} neither Grantor nor any
. tenant, contractor. agent or other suthorized user of the Proparty shall use, generats. manufacture, store, traat, dispose of, or reiesse any

hazerdous wasla or substance on, under, sbout or from the Property and i) any such activity shall be canductad in comphance with al
: applicabls tedersl, siate, and locat laws, raguiations and ordinances, including without limitation those laws, regulations. and ordinances
| described abova. Grantor authorizss Lender and its agents to enter upon the Property to make such inspections and tasts, at Grantor's
sxpanse, 88 Lander may desm appropriste to datermine compliance of the Property with this section of the Martgage. Any mnspachons or
tests made by Lender shal be for Lendar's purposes only and shall not be construed to create any responsibility or hability on the part ol
Lender to Grantor or ta any other person. Tha reprasentations and Warranties contained hergin are based on Grantor'a due tligence 1n
investigating the Property for hazardous waste and hazardous substances. Grantor heraby {a} releases and waives gny future claims
againgt Lender for indemnity or contribution in the avent Grantor becomes liable tor cleanup or other Costs under any such laws, and bl
Aoreas to indemnity and hold harmless Lender against any and all claims, losses, liabilities, damages, panalties, and expenses which Lender
may dirsttly or indirectly susain or suffer resultng from a breach of this section ¢! the Morigage or as a consequence of any use.
gensration, manufactum, storage, disposs, release oOf threstened release of & hazardous wasate or substance on the propertias The
provisions of this saction of the Mortgags, inctuding the obligation to indamnify. shall survive the payment ot the Indebtadness and tha
antistaction and reconveyance of the lien of this Morigage and shall not be sffected by Lender's acquisition of any interest in the Property
whether by forscliosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or parmit any nuissence nar commit, permit, or suftar any stripping ot or wasta on or to
the Property or any portion of the Proparty. Without limiting the generality of the foragoing, Grantor will not ramaove, Of grant t0 any other
party the right to ramove, any timber, minersls (including oil and gas), scil, gravel or rock products without the prior written consent o!
Lender.

Removal of Improvements, Grantor shall not demolish of remove any Improvements from the Resl Property withaut the prior written
conasnt of Lender. As & condition to the removai of any improvemaenta, Lender may require Grantor to make arrangernants satisfactory to
Lander to replace such Improvaments with improvements of at lasst equal vaiue.

Lender's Right to Enter. Lender and its agents and representatives may anter upan the Raal Property at all reasonable tirnes to attend to
Lander's interasts and to inspect the Proparty for purposes of Grantor’s compliance with the terms snd conditions of this Mortgage.

‘Compliance with Govemnments! Requirements. Grantor shall promptly comply with all laws, ordinances, and regulations, now or hareafter
In atfect, of ell governmental authorities applicable to the use or accupency of the Property. Grantor may contest in good faith any such
law, ordinance, or regulation and withhold compliance during any proceeding, including sppropriate appeals, so long a8 Grantor has natitied
{snder In writing prior to doing s0 and 80 long as, in Lender's sole opinion, Lender's interests in the Property are not jsopardized. Lends:
may require Grentor 1o post adeguate security or a surety bond, reasonsbly satiafactory to Lender, to protact L ander's nterast.

Dusty to Protect. Grantor sgrees neither to sbandon nor leave unattended the Property. Grantor shalt do all other acts. in addition (o those
: acts sat torth above in thig section, which tram the character and usa of the Praoperty are reasonsbly necesssry to protect and presarve the
; Property,
! DUE OM SALE - CONSENT BY LENDER. Lander may, at its option, declare immedistely due snd payable all sums securad by this Morigage upon
; ths asle or transfer, without the Lender's prior written consent, of ell or sny part of the Raal Property. or any interast in the Real Property. A
“sale or transfer” mesns the convayance of Real Property or any right, title or interast therein; whether legsl, beneficial or squitable; whether
voluhtary or involuntery; whathar by outright sale, desd. instalimant sale contract, land contract. contract for deed, leasehold intarest with »
term groater than three (3) years, lesse-option contract, or by sele, asgignment, or transfer of any bansticiel intarest in or to any land truat
holding title wh the Real Property, or by any other mathod of conveyance of Resl Property interest. It any Grantor is a carparation, partnershup of
limited liabllity compeny, tranater aiso includes any change in ownership of more then twenty-five percent (26%) of the voting stock, psrtnership
interants or limited lability company interesta, as the case may be, of Grantor. Howaver, this option shall not be axercised by Lender if such
axercise I8 prohibited by fadaral law cor by Alabama Jaw.

TAXES AND LIENB. Tha following provisions relating to the taxes and liens on the Property are 8 part of this Mortgage.

Paymant, Grantor ahall pay when due (snd in sll svants prior to deiinguency) all texes, payroll 1axes, special taxes, assessmenis, water
charges,snd sewer sarvica charges laviad against or on account ot the Property. and shall pay when due all claims for work done or o tor
garvices rendered or material furnishad to the Property. Grantor shall meintain the Property free of all liens having priofity over of equal 1o
tha intersst of Lander under this Mortgags, excapt tor tha lien of taxes and assessments not due, gxcept for the Existing Indebtadness
‘raferrad to below, and except as otharwise provided in the following paragraph.

Right To Comeat. Grantor may withhold payment of any tex., assessment, or claim in connection with a good faith dispute over the
obligation to pay, 80 long as Lender’'s intereat in the Proparty is not jeopardized. | a lien arises or is filed as a result of NONpAYMANT,
Grantor shall within fifteen [15) days sfter the lien erises or, if a hen ia filed, within fifteen (18) days aftar Grantor has naotice of the tifing
secure tha discharge of the lien, or it requested by Lander, deposit with Lender cagh or 8 sufficient corporate surety bond or other secunty
satletactory to Lender in an amount sutficlent to discharge the jien plus any coats and attorneys’ fees or other charges that could sctrue as
a result of a foraciosure of sale under the lien. in any contest, Grantor shall defernd iteal! and Lender and shall satisfy any adverss judgment
bafore enforcement ageinst the Property. Grantor shail name Lender as an additional obligee under any surety bond furnishad 1In the
contest procesdings.

Evidencs of Payment. Grantor shall upon demand furnish to Lender satistactory evidence ot paymant of the taxes or asseasments and shall
authorize the appropriste governmentst official to deliver to Lender at any time a writtan statament of the taxes and assessmants aganst
tha Proparty.

Notice of Conatruction. Grantor shall notity Lender st least fitteen (15) days betore sny work is commencad, any services are turmishad, or
any materials are supplied ta the Property, If any mechanic’s lien. materialmen’s lien, or other lien couid be asserted on account of the
work, services, or materials. Qrantor will upon regquest of Lender turnish to Lender advance assurances gatisfactory to Lander that Grantor
can and will psy the cost of such Improverments.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a pert of this Mortgage.

Mairmtenance of iInsurance. Grantor shall procurs and maintain policies of fire inaurance with standard gxtended coverage endorsements on
a replacement baais for the full insurable value covering all Improvements on the Real Property in an amount sutticient to avoid spplication
ot any coinsurance clause, snd with a standerd morigages clauge in favor of Lender. Policias shait be written by such indurance companies
and in such form as may be reasonably acceptsble to Lender. Grantor shall deliver to Lender certificates of coverage from each inaurer
containing & stipulation that coversgs will not be cancellad or diminighed without 8 minimum of tan (10) days’ prior written notice to Leandar
and not contasining any disclaimar of the Insurer’s Habdlity for failure to give auch notice. Eoch ingurance poiicy also shell include an
gndorsement providing that coverage in favor of Lender will not be impaired in any way by sny act, omission or default of Grantor or any
other person. Should the Resl Property st any time become located in an area designated by the Director of the Federsl Emargency
Management Agancy as 8 spacial Hood hazard area, Grantor agrass to obtain and maintain Federsl Flood insurance tor the hil unpad
principal belance of the loan, up 10 the maximum policy limits set under the National Flood tnsurance Program, or 8s otharwiae raguired by
Lender, and 1o maintsin such insurance for the term of tha loan.

Application of Procesds. Grantor shall promptly notify Lender of any loss or damage to the Property. Lender may make proot of iossg i
Grantor fails to do 8o within fifteen (15) days ot the casualty. Whether or not Lander's security is impaired, Lendar may, 8! its elaction.
apply the proceeds to the reduction of the Indebtedness, payment ot any lien aftacting the Property, or the restoration and repair of the
Proparty. H Lender slects to apply the proceeds to crastoration end repair, Grantor shalt repair or replace the damaged or dastroyed
(mprovamaeants in a mannset satisfactory to Lender. Lender shall, upon satisfactory proot of such axpenditura, pay or raimburags Grantor trom
the procesds for the ressonable cost of repair of restoration if Grantar is not in default undar this Mortgage. Any proceads which have nat
naen disbursed within 180 days after their receipt and which Lendar has not committad 1o tha rapair ot restoration of the Property shall be
used Hirst to pay any srnount owing to Lender under thin Mortgage. then 1o pey accrued interast, and the remsindear, if any, shall be appired
to the principal balance of the indebtedness, If Lender holde any proceeds atter payment in full ot the Indebtadnass, such proceeds shall be
paid to Grantor,

Unexpired insurance st Bale. Any unexpirad insurenca shall inure to the phenetit of, and pass to. tha purchaser ot the Property covered by
this Mortgage at any trustes’s sale or othar aale held undar the provigions of this Mortgage, or at any toreclosure sate of such Property.

Compilance with Existing Indebtedness. During the period in which any Existing |ndebtedness described below ia in eHact, compliance with
the insurance provisions contained in the instrument evidencing such Existing Indebtadness shall constituts complisnce with the insurance
 provisions under this Mortgags, to the axtent compliance with the terms of this Mortgage would constitute 8 duplication of insurance
raquirement. |1t any proceeds trom the insurance becoma payable on loss, the provisions in this Mortgege tor division of proceads shall
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apply only 1o that portion of the proceeds not payeble to the holder of the Exiating Indebtednass. ; |

EXPENDITURES BY LENDER. |t Grantor fails 10 comply with any provision of thie Mortgage, including sny obligation 10 maintain Existing
indebtednass In good etanding ae required below, or it Ny aCTion or proceeding is commenced that would materisly affect Landar's jnrerasts in
the Property, Lender on Grantor's behalt mey, but shall not ba required to. take Bny ection that Lender deems appropriate. Any Smount that
Lendar sxpands in a0 doing will besr interest st the rete provided tor in tha Note trom tha date incurrad or paid by Lender to the date of
reapbyment by Grantor. Al such sxpenses, 8t Lander's option, will (al be payable on demand. (b} be added to the balance of the Note and be
apportionsd among and be payshia with any instaliment paymeants 1o become due during either {i} the term of any applicable insurence policy or
{ii) thve remaining term of the Note, or (¢} be trested as & balloon payment which will be due and paysbis at the Note's maturity. This Mortgage
also will sscure payment of these amounts. The rights provided for in this parsgraph shall be in addition to any other rights or any remedies to
which Lander mey be entitied on account of the default. Any auch action by Lender shall not be conatrued as curing the detsuit so as 10 bar
Lender from any remedy that it otherwise would have had.

WARRANTY: DEFENSE OF TITLE. The following provisions relating 1o ow nership of the Proparty ara a part of this Morigape.

Thie. Grantor warrants that: {a) Grantor holds good and marketable title of record to the Property in fae simple, free and clesr of ail liens
and sncumbrances other than those set forth in the Real Property description or in the Existing Indebtadness section balow or in any ltie
insurance policy, titls report, or final tite opinlon iasued in fevor of, and accepted by, Lender in connection with this Mortgage. and (b}
Grantor hes the full right, power, and authority 1o exacute ard deliver thia Mortgage to Lender.

Deferme of Tihe. Subject to the exception in the paragroph abave, Grantor warrants and will forever defend the title to the Proparty againsl
tha lawful clasims of all persons. in the event eny action or proceeding ia commanced that questions Grantor’'s title or the interast ot Lender
under this Mortgage. Grantor shalt defend the sction at Grantor's expense. Grantor may ba the nominal party in #uch proceeding. but
Lendar shall be entitted o participate in the proceeding and 10 be represanted in the proceeding by counsel of Landar's own choice, and
GQrantor will deliver, or ceuse to be delivered, to Lender such instruments as Lender may request trom time to tima to parrmit such

particlpstion.

Compliance With Laws. Grentor warrants that the Property and Grantor's use of the Property compliss with all exigting applicabia laws.
ordinances, and regulations of governmental suthorities.

EXISTING INDEBTEDNESS, The foliowing provisions concerning axisting indebtedness (the ~Existing indebtedness”} are & part of thie Mortigage.

Existing Lien. The lien of this Morigage sacuring the indebtadnaes may be secondsry and inferior to an axisting lian. Grantor axprassly
covenants and agress o pay, or see to the payment of, the Existing !ndabtedness and to prevant any default on such indebtadness, any
default under the insrumants evikiencing such indebtedness, of any default undar any ascurity documaents for auch indebtedness.

Defeult. It the payment of any inataliment of principal or any interest on the Existing Indabtedneas is not made within thae time requirad by
the note evidencing such indebtednass, or should a detault occur under the instrument securing such indebtednass and not ba cured dunng
any spplicable grace period therein, then, at the option of Lander, the Indebtednasse secured by this Mortgege shall become immediately due
and payadbie, snd this Mortgage shall be In dafnuit.

No Modiication. Grantor shall not enter into any agreement with the holder of sny mortgage, deed of trust, or other secunty sgreament
which has priority over this Mortgage by which thet agrsement s moditied, amendad, extended, or renewed without the ppor watten
consant of Lander. Gesntor shail neither request nor accept any future advances under any such security agreament without the prior
written consent of Lender.

CONDEMNATION. The following provieions relating to condemnation of the Property ara a part of this Mortgags.

Application of Net Procseda. |f sl or sny part of the Property is condemned by sminent domein proceedings or by any proceading or
purchasg in lleu of condemnation, Lander may at its shlaction require that il or any portion of the net procasds ot the award be applied 10
tha | tadnasa or the repalr or reatoration ot the Property. The net procesds of the award shall mean the award atter paymeant of all
reasonable costs, expenees, and attornays’ fees incurrad by Lender (N connaction with the condemnation.

Procesdings. If any proossding in condemnation is filed, Grantor shait promptly notify Lender in writing, and Grantor shall promptly taka
such staps a8 mey ba necessary 1o dafend the action and obtain the award. Grantor may be the naminal party in such procesding. but
Lendar shall be emtitied to participate in the proceading and 10 be represanied in the proceeding by counsel aof its own choice, and Grantor
will dellver or cause to be deliverad to Lander such instruments as may be requested by i from time to time to parmit such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to governmentsi taxas
tnas and charges are a part of this Morigage:

Current Taxes, Fess and Charges. LUpon request by Londer, Grantor shait axecute such documaents in addition to this Mortgage and take
whataver other action is requested by Lander 1o partect and continue Lender’'s lien on the Real Proparty. Grantor shail rmmbursa Lander for
sl taxsn, ss described below, together with all expensas incurred in recording, perfecting or continuing this Mortgage. including withaut
limitation sil 1axes, fees, documentsry stamps, and other charges for recording or registering thin Mortgage.

Taxes. The following shall constitute taxes 1o which this section applies; (a) a specific tax upon thia type of Morigage or upon all ar any
part of ths Indebtedness sacured by this Mortgage. {b! a specific tax on Grantor which Grantor is puthorized or required to deduct from
payments on tha indabtednass secured by this type of Mortpage:; Ic) a tax on this type of Martgage chsrgeable against the Lender or the
halder of the Nots: and {8) a apecific tax on all or any portion of the Indebtedness or on paymanta of principal and interast made by
{rantor.

Subsequent Taxes. [t sny tax to which this saction applies is enacted subssquent to the date of this Mortgaga, this avent shall have the
same atact an an Event of Default (8s defined below!}, and Lender may axercise any or ail of its available ramsadies for an £vent of Datault
as provided below unlass Grantor elther {8) pays the tax hefore it bacomes delinquent, or (b} contests the tax as proviged above n tha
Taxes and Lians anction and deposita with Lander cash or a sufficient corporate surety bond or ether security satistactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The toltowing provisions relating to this Martgage as a sscurity agréement are 8 part ol
this Mortgage.

Security Agreemant. This instrument shall constitute a security agreement to the extent any of the Froperty constitutes fixtures or other
personal property, and Lender shall have all of the cights of & secured party under the Unitorm Commaercial Code as amended from time [o

Hme,

Security imtareet. Upon request by Lender, Grantor shalt gxecute financing statements and take whatever other sction is requested by

Lender to parfect snd continue Lender’s security interest in the fients and Personsl Property, in sddition to recording this Mortgege in the
real property records, Lender may, at any lime and without further muthorization trom Grentor, file executed counterparts. copias or
raproductions of this Morigage 83 a financing statement. Grantor shall reimburse Lendaer tor all expansas incurred in pearfecting or
continuing this segurity interest. Upon defsult, Grantor shasll assembie the Parsonel Property in 8 mannar and at a piace rasgonabily
convanient to Grantar snd Lender and make it availeble to Lendsr within three (3) days after receipt of written demand fram Lander.

Addresses. The maillng addresses of Grantor {debtor) and Lender (securad party). from which information concerning the securty intares!
grantsd by this Morgage may be obtained {sach ss required by the Unitorm Commescial Codel. are as statad on the firat page of this

Mortgage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating to further sgsurances and sttorney-in-tact ars a part of this
Mortgage.

Further Asstrences. At any time, and from time 10 time, upen request of Lender, Grantar will maks, execute and delivar, or wiil ceuss 1o
e made. executed or deliversd, to Lender or to Lander's designee, and when requested by Lender, cause to be flled, racordad, rehled. of
raracorded. as the case raay be, at such times and in such offices and places as Lender may dsem appropriste, any and ail auch mortgages.
deads of trust. security desds. security agreements, financing statements, continuation statements. instruments of furthar assurance,
cartificates, and othar documents ss may, In the sole opinion af Landar, be nacessary or dagirable in order to effectuate, compiets, partect.
continue, or preserve (a) the obligations of Grantor under the Note. this Mortgage, and the Related Documents, snd (b) the liens and
gacurity Intarasts craated by this Morigage on the Property, whethar now ownad or hereatter scquired by Grantor. Unless prohibited by
law or agread to the contrery by Lender in writing, Grantor shall reimburse Lender for all costs and expansan incurred in connaction with

the matiers referred 1o in this paragrsph.

Attornay-n-Fect. (f Grantar fails to do any of the things referred to in the praceding paragraph, Lender may do s0 for and in the name of
Grantar and at Grantor's expsnse. For such purposes, Grantor hereby irrevocably appoints Lender as Grantor's attarney-in-fact tor the
purpose ol making, axecuting, delivering. filing. recording, and doing st other things as may be necessary of desirable, in Lender's sole
opinlon, to sccomplish the matters raferred 1o in the preceding paragraph.

EULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwise performa all the obligations imposed upon Grantor under
thes Mortgage, Lander shall execute and deliver to Gramtor & suitable satistaction of this Mortgage and suitable statamants of termination af sny
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tinancing statement on fle evidencing Lender's sacurity interesat in the Rents snd the Personal Property. Grantor will pay, if perminied Dy
spplicabia law, eny ressonabis termination lee as determined by Landar from tima to timne. ' i

DEFAULT. Each of the following, st the option of Lender, shall constitute an event of detfault {"Event of Default”} undar this Morgage:
- -
! Defeult on Indebtedness. Failure of Grantor to make any payment whan due on the indebledness. ‘

 Defauit on Other Paymants., Faliure of Grantor within tha tima required by thiz Mortgage to make sny payment for taxes of neurance, of
any other payment necessary to prevent filing of or to affact discharge of any lien.

Defaull. Fallures of Grentor to comply with any other term, obligation, covenant ar condition contained in this Mortgage. the
Note or in any of the Related Documants.

Falss Btatements. Any warranty, repressntation or statement mede or furnighed to Lender by or on behatt of Grantor under this Mortgage,
the Nots or the Related Documsnts is falss or misliesding in any maeterisl respect, either now or at the time made or furnished.

Detective Collaternlization. This Mortgage or any of the Related Documents ceases 1o be in tull force and etect (including faiture of any
collateral documants to craate a valid and perfectad security interest or lier) at any time and tor Any resson.

f Death or molvency. The death of Gramtor, the inaclvency of Grantor, the appointmant of @ receiver for any part ot Grantar's property. sny
sssignmant for the benefit of creditors, any type of craditor workout, or the commencemsent of any proceeding undar any bankruptcy or
inaoivency lews by or sgainat Grantor.

Foreciosurs, Forfsiture, #tc, Commancemeant ol foreclosurs or forfaiture proceadings. whather by judicial proceeding. set heip
repossesslon or any other methgd, by any craditor of Grantor or by any governmental agency againat any ot the Proparty. Howaver, this
subsaction shall not apply in the event of 8 good faith dispute by Grantor as to the validity or reascnableneas of tha claim which 13 the bass
of the foreclosure or forefeiture proceading, provided that Grantor gives Lender written motice of such claim and turnishas reserves or g
surety bond for the claim satisfactory to Lender.

Breach of Other Agresment. Any bresch by Grantor under the terms of sny othar agreement batween Grantor arx] Lender that 15 not
ramedied within any grace period provided therein, including without limitation any agreement concerning any ixiebtedneas or other
obligation of Grentor 10 Lender, whather existing now or later.

Existing Indebtedness. A defasult shall occur under any Existing Indebtedness or under any instrument on the Proparty securing sny Existing
indebtedness, or commancement of any suit or othar action to toraclose any existing lien on the Property.

Events Affscting Guarsntor. Any of the preceding events occurs with respsct to any Guarantor of any of tha indebtednmsa or any
.Guarsntor diss or becomas incompatant, or revokes or disputes the validity of, or liability uncer, sny Guaranty of the indebtedness

insecurity. Lender in good talth deerns itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and st any time thersafter, Lender, at ita optwn, may
axarcise any one of more of the following rights snd ramedies, in sddition to any other rights or remedies provided [y law:

Accelerats ndebtedness. Lender shaell have the right at ita optien withouwt aotice to Grantor to declere tha entire Indebtednonss nmeadistely
! due and paysbis, including any prapayment panalty which Grantor wouwld be required to pay.

UCC Remediss. With respect 1o all or any part of the Personal Property, t snder shell have ail the rights and remadies of s secursd party
under the Unitorm Cbommarcial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and collect the Rents, including
amounts past dus and unpeid, and apply the net proceads, over and shove Lender’s COSIs, against tha indebtedness. in furtharance of ths
‘right, Lander may require any tenam or other user of the Property to make payments of rent ar use feas directly to Larnder. [t tha Ranis are
collected by Lender, then Gramor lrmevocably desighates Lander a8 Grantor's stiornay-in-fact to sandorse instruments recaived n paymant
theraof in the name of Grantor end to negotiate the same and collect the procesds. Paymants by tenants or oth4r usars 1o Lendar 0
reaponse to Lender’'s demand shall eatisfy the obligatiana for which the paymenta are made. whethar or not any proper grounda for the
demand existed. Lander may exercigs its rights under this subparagraph either in paraon, by agent, of thraugh a recRivear,

Appoint Recelver. Lender shall have the right 10 have 8 receiver appointed to taks possession of ail or any pan ot tha Property, with the
power to protect and preserve the Property, to operate the Property preceding foreclosure or ssle, and 10 coligct the Rents from the
Froperty snd apply the proceeda, oves and above the cost of the recelvership, aganst the Indebtedness. The receives may serva withou
bort if parmitted by law. Lender's right to the appointrnent of s recaiver shall exist whether or not the apparsnt value of the Property
axceeds the Indsbtedness by a subatantisl amount. Employment by Lander shall not disquality a person from sarving as o recaiver.

o p——————
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Judiciei Foreclosure, Lender may obtsin a judicial decree torecloging Grantor's interest in al or sny part of the Property.

Monjudicial Bale. Lender shall ba authorized to take pogseasion of the Property end. with of without taking such possession, after gring
notice of the time, plece and terms of sale, together with 8 description of the Proparty 1o be soid, by publication once a week tor three [3)
successiva weeks in some newspaper published in the county or counties in which the Real Property to be scid is loceted, to sali the
Proparty (of such part or parts tharaat as Lender may from time to time alect to sell} in front of the front or main door of the courthouse of
the county in which the Property to be sold, or 8 substantial and material part therect, is located, at public outcry. 1o the highast biddes lor
cagh. if there is Real Property to be sold under this Martgage in more than ons county, publication shall be made in all counties whera the
Real Property 1o be sold is located. |f no newspaper is publighed in sny courty in which any Real Property ta be sold is located, the nouce
shall bs published in 8 newspaper published in an adjoining county tor three |3} successive weeks. The ssle shall be held between the
houra of 11:00 s.m. and 4:00 p.m. on the day designated for the sxercise ot the powar of sale under this Mortgage. Lendsr may bid at
any ssls had under the terms of this Mortpage and may purchase the Proparty if the highest biddar thersfore. Grantor hareby waives sny
and all rights to have the Property marshalied. In axarcising its rights and remedies, Lender chall be tree to seil alf or any part of the
Property together or separately, In one saie or by separate aales.

Deficlency Judgment. | permitted by epplicable law, Lender may obtain a judgment for any deficiency remaining in the Indebtedneas due
1a Lender atter applicstion of all amourita received from the axercise ot the nighta providad in this section.

Tenancy it Sutferance. [t Grantor remains in possession of the Property after the Proparty 8 eoid as provided above or Lander otherwise
becomaa entitied to posssssion of the Property upon detauls of Grantor. Grantor shall become a tanamt at sufferance of Lender or the
purchaser of the Property and shall, at Lender's option. either (a) pay & ressonable rentat for the usa of the Proparty. or {b} vacale the
Proparty immadiately upan the demand of Lender.

Othet Remedies. Lender shail have all other righte and remedias provided in this Martgage or the Note of availabia at taw or in SQuity.

Sele of the Property. To the axten permitted by apglicable law, Grantor hersby waives sny and all right to have tha proparty marshalled.
In exercising ite rAghts and remedies, Lander ahall be fres to sell all or any part of the Property togather or separstsly, in one saks or by
separate ssles. Lander shall be entitied to bid st any public sale on sll or any partion of the Property.

Notice of Sale. Lender shali give Grantor reasonable notice of the time and place of any public sale of the Parsonal Property or ol the tima
after which sny privete sale or other intended disposition of the Personal Property is to be made. Reasonabie notice shali mean notice
given at laast ten {10} days bafore the time of the sale or disposition.

Walver: Election of Remedies. A walver by any party of a breach ot a provision ot this Mortgage shall not constitute 8 waives ot or
prajudics the party's rights otherwise to demand strict compliance with that provision or any other provis«on. Elaction by Lander to pursue
any ramady shall not exciude pursult of any other ramady, and an election to make expenditures or take action to parform an obligation of
Grantor under this Mortgage after taliure of Grantor to pertorm shall not affact Lender's right 1o declare a defsult and exercias its remedies
under this Mortgage. *

Attornays’ Fess: Expenses. |f Lender institutes any suit or acticn to enforce any of the terma of this Mortgage, Lender shall De entitled 10
racover such sum as the court may adjudge ressonable as attorneys” fees at trial and on any appeal. Whether or not any Court BCtion s
involved, all ressonable expenses Incurred by Lendar that in Lender’s opinion are necessary at any timae for tha protection of ita intarest or
ihe enforcement of its rights shell become a part of the Indebtedness payable on demand and shall bear intersst trom the cate of
expanditure untll repaid at the rate provided for in tha Note. Expenses covered by this paragraph inciude, without kmitation, however
subjact to sny limits under applicable lsw. Lender’'s attorneys’ fess and Lender’s legel expanses whathet of not thera is a tawsuit, inCluding
attornays’ tees tor benkrupicy procesdings {including aftorts to modify or vacate any automatic stay or injunctionl, sppeais and any
snticipated post-judgment collection services, the cost of searching records, obtaining title reports lincluding foreciosure reporis}.
surveynrs’ reports, and sppraisel fees, and title insurance, to the extent parmitted by sppliceble law. Grantor slso will pay any court Coste,
in sddition to sit other aums provided by law. Grantor agrees 1o pay attorneys’ fees to Lender in connection with cloring. smending of
moditying the loan. In addition, it this Mortgage {s subject to Section B-19-10, Code of Alabama 1975, ss amended, any attornays’ fees
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provided for in this Mortpage shail not axceed 16% of the unpsid dsbt stter default and referral to an attarnay who is ot r salsnod
amployee of the Lender.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, incluging without limitation eny notice of default and any
notice of ssie to Grantor. shall be in writing, may ba sent by taletacsimite {uniesa otherwise required by law). and shall be &Heofive when
sctuelly delivared, or when depoaited with a natlonally recognized overnight courier, or, i mailed, shall be daemed effective whan daposited n
the United States mall first class, certifiac or registerad mail, postage prepaid, directed to the addreases ghawn naar the bagmning of ths
Morigage. Any party may change its addrees for notices under this Mortgsge by giving tormal written notice to the other parties, specitying
that the purpose of the notice is 10 change the party's adoress. All copies of notices of foreclosure from the holder of any lien which hasg
priority over this Mortgage shall be sent to Lander's address, as shown noear the beginning of this Mortgage. For notice pyrposes, Grantor
agrees to keep Lender informed at all tirnes of Grantor's curram addrass.

MISCELLANEOUS PROVISIDONS. The following miscellanecus provisiona are A par of this Mortgage:

Amendmenta. Thia Mortgages, togather with any Related Documents, constitutas the entire understanding and sgreement ot tha pariies a3
1o the matiars set forth in this Mortgage. No siteration of or amendment to this Morngage shall ba affective unless given in writing and
signad by the party or parties sought to be chargsd or bound by the alteration or amendmant.

A Liw.Thhﬂurwh-hmmeuﬂucwtldherdﬂhﬂu_stntnnihm, This Mortgage shall be
wdh-ﬁmmhwwmmhmﬂﬂustmufnm.

Caption Headings. Caption headings in this Mortgage are for convenience purﬂnsus'unr{' and are not t6 be uaed to interpret or dafine the
provisions of thia Mortgage.

Maerger. Thare shall be no merger of the interest or esiale craated by this Mortgags with any athar interest or estate in the Property at any
time held by or for the benefit of Lander in any capacity, without the written congent of Lender.

Parties. All obligations of Grantor under this Mortgage shall be joint and sevaral, and all raferences to Grantor shall maen aach and
gvery Grantor. This meana that sach ot the peracns signing below i9 reaponaible for sl obligations in this Mortgeage.

Seversbility. |f a court of competant jurisdiction finds any provision of this Martgage 10 ba invalid or unentorcedble as to ANy pearson of
circumstance, such finding shait not render that provision fnvalid or unenforceable as to any other parsona of circumstances. | teambia,
any such ottending provision shall be deemed to be modified to be within the limits of enforcaabitity of validity; howevet, it tha offanding
provialan cannot be 80 modified, it shail be stricken and il other provisions of this Mortgage in all other respects shall remein valid and
enforceabls.

Successors and Assigne. Subject to the limitations ststed in thim Mortgage on transfer of Grantor’s interest, this Mortgage shail be tindling
upon and inure to tha benetit of the parties, their successors and assigns. If ownarship of the Property becomes vested in 8 pe{scn athar
than Grantor, Lender, without notice o Girantor. may deal with Grantor's sucCessors with refarence to this Mortgage and the (ndabtedness
by way of forbearance of sxtengion without relsasing Grantor from the obligatione of this Mortgsge of liability under the indebtedneass.

Timwe Is of the Essence. Time is of the essance in the performance of this Mortgage.

Walver of Homestead Exemption, Grantor hereby ralesses and waives all rights and benefits ot the hamastead axemption {aws of the State
of Alabsma a8 to ail Indebtedness securad by thia Morigage.

Waivers and Consenta. Lender shall not be deemad to have waived any rights under this Mortgage lor under the Ralated Documantal
unlese such walvar is in writing and signed by Lender. No delsy or omission on the part of Lander in sxarciaing sny right shall operate as a
walver of such fight or sny other right. A waiver by any party of 8 provision of this Mortgage shall ngt conatitute 8 waives of or prajudice
the party's right ostherwise to demand strict compliance with that provision or any othar provision. No priot waivar by Landar, nor any
courss of dealing between Lander and Grantor, shall constitute a waiver of any of Lender's rights or any of Grantor's obligationg As 10 any
future transactiona. Yhenever consent by Lendaer is raquirad in this Maortgage. the granting of such consent by Lander (n any instance shal
not conatitute continuing consent 1o subaeguent instancas where guch consant is required.

ARBITRATION. Any controversy, claim, diapute of iasue ralated to or arising from (A) the interpratation, nagotiation, sxecution, Easignmant.
sdministration, repayment, modification, of sxtanalon of this document or the losn (B} sny charge or cost incurred under this documant or the
1aan IC) the collection of sny amounts due under this document or any sasignment thersot (D) any altegad tort related to or anging out of this
document of the loan or {E} any breach of any provision of this document, shall bo settled by arbitration in accordence with the Commercisl
Acbitration Rules of the Amserican Arbitration Aesocistion (the "AAA Rules™). Any disagreement 8sa 10 whether 8 particutar disputa or claim 19
subject to arbitration under this parsgeaph shall be dacided by grbitration in accordance with the provision of this paragraph. Commancamegnt ot
litigation by Bny person antitied to demand arblration under thia paragraph shall not waive any right that parson has to demand arbitration with
raapasct 10 BNy countercialm or other claim that may 08 made againat that person, whathar in, ralating to, or arising o of such Ingaten, of
otherwise. The Expedited Proceduras of the AAA Rules shall spply in any disputa whars the aggregate of sl clsims and tha aggregste of al
countarclaims sach is in an amount leas than $50,000. Judgement upon any award renderad by any arbitration in any such arbitration may be
antered in any Court having jurisdiction thereof. Any demand for arbitration under this document shall be made no later than the date when any
judicial action upon the ssmse matter would be barred under any applicable atatue of limitations. Any dispute 88 to whethar the statule e
Lmitations barra the arbitration of auch matter shalt be decided by aribitration in accordence with the provisions of this paragragh. The iocala of
any arbitration proceedings under this document shall be in the county whera the documant was exacuted of guch other location as 18 mutally
accaptabie 10 all partiss. This documant svidences a "transaction involving commerce” under the Fedaral Arbitration Act. WITH RESPECT TGO
DISPUTES SUBMITTED TO ARBITRATION, ALL RIGHTS TO A TRIAL BY JURY ARE HEREBY EXPRESSLY WAIVED.

Notwithstanding the preceding paragraph or the axarcisa of arbitration rights under this document, gach party may (1) foracioss
against any raal or paraonsl property colisteral by the exercize of the power of sale under any applicable mortgage of security egreemant or
under applicabte law: {2) axsrcise any self halp remedies such s set off or raposgeasion; or (3) obtain pravisional or ancillary ramacinag such as
reaplavin, injunctive reliet, attachment, or appointment of a receiver from 8 court having jurisdiction, before, during or after the pandsncy of any
arbitration proceedings. This srbitration provision shall not be interpreted 1o requirg that any such ramedies be stayed, sbsted or otharwise
suspended panding any arbitration or request for arbitration. The exarcise of @ remedy shall not waive the nght of eithar party to resort o
arbitration.

DEFENSE COSTS. in addition to the costs and expenses | have agreed to pay above. | will pay all costs and expanses incurred Dy Lender arsing
out of or relating 10 8ny steps Of actions Lender takes to detend any unsuccessful claim, aliegation or counterclaim | may make against Lender
Such coats and expenses shall include, without fimitation, attornays' teas and coats.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTODR AGREES TQ ITS
TERMS.

CAUTION - IT IS IMPORTANT THAT YOU THOROUGHLY READ THE CONTRACT BEFORE YOU SIGN [T.

Neme: COLANDA WILLIAMS
Addresa: P.O. Box 830721
City. State, 2#7: Biemingham, Al 36283
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o ” INDIVIDUAL ACKNOWLEDGMENT — T
STATE OF Tl bana , - .

COUNTY OF SZ./E:‘., ”T

1, tha undersignad authority, § Notary Public in and for said county in esid state, hareby certity that MICHAEL L. PERRY and KATHY PERRY.
whose names are signed to the foregoing instrument, and who sre known to me, scknowledged before me on this day that, being informed of
the contents of seid Mortgage, thay axecuted the same voluntarily on the day the seme bears date.

. Given urder my hand end officisl seal this = dlvnf_‘&ﬂ:/{f"-;; 18

NOTARY M0 SC STATE OF ALABRAMA AT L. ARGE -

MY COMMISSION RXPIRES: Mar. 1, 2003 o=~ Moy Public
POMDED THRY NOTARY ML mmlnm
My commission sxpires i
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