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MORTGAGE

THIS MORTGAQGE IS DATED SEPTEMBER 24, 1999, between TERRI C. CHANNELL end TED COOK, WITH TITLE
VESTED IN TERRI C. CHANNELL, UNMARRIED AND TED COOK. SR.. MARRIED, whose address in 2204
VANESSA DR, BIRMINGHAM. AL 38242 (referred to below as "Grantor”): and AmSouth Bank, whose address is
2653 Valleydale Road, Birmingham, AL 35244 (roferred to below as “Lender”).

GRANT OF MORTQAGE. For valuable considerstion, Grantor mongages. grants, bargains, selis and conveys to Lender all ot Grantor's right,
title, and intareat in and to the following deacribed resl property, togethar with ali existing or subsequently arected or aflixed buildings,
improvements and fixtures; all easements, Aghts of way, and appurtenances; all water, water rights. watercourses and ditch rnights {including
stack in utilities with ditch or irrigation rights): and all other rights, royalties, and profite relating to the rasl praperty, including without imitation
ait minerals, oll, gas, geothermsl and similar matters, looa‘l‘oti in SHELBY County, State of Alsbama (the "Real Property"):

LOT 34, ACCORDING TO THE SURVEY OF ALTADENA WOODS, 2ND AND 6TH SECTORS. AS RECORDED
IN MAP BOOK 10, PAGE 54 A&B IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

The Real Property or its address is commonly known as 2204 VANESSA DR, BIRMINGHAM, AL 35242

Grantor presently sssigna to Lender ali of Grantor’s right, title, and interest in and to all leases of the Property and all Rents trom the Properly
in addition, Grantor granta to Lender & Unitorm Commercial Code security interest in the Parsonal Property and Rents.

DEFINITIONS. The tollowing words shall have the tollowing meanings when used in this Mortgege. Terms not otherwige detined in this
Mortgage shall have the meanings atiributed to such terms in the Uniform Commercial Code. All referances to dollar amounts shall mean
amounts in lewful monay of the Unitad States of Amaerice.

Credht Agreement. The words “Credit Agresment” mean the ravolving line of credit agreement dated Septembar 24, 1998, between
Lander &nd Grantor with & cradit limit of $20,000.00, ogether with all renewals of. extensions of, modifications ot rafinancings
of. consolidations of, and substitutions for the Credit Agreament.

Existing Indebtedness. The words *Exlsting indebtadness™ mean the indebtadnese described below in the Existing indebtedness sechion ol
this Mortgage.

Grantor. The word "Grantor* means TERRI C. CHANNELL and TED COOK. The Grantor 1s the mortgegor under this Mortgage.

Gusrantor. Tha word "Guarantor” means and includes without limitation each and a!! ot the guarantors, sureties, and accommodation
parties In connection with the indabtednesn.

iImprovements. The word "Improvements” means and inciudes without limitation all existing and future \mprovements, bulldings.
structures, mobile homes affixed on the Resl Property, tacilities, additions, repiacements end other construction on the Rews! Proparty.

indebtadness. The word "Indebtednass™ means all principal and intarest payable under the Credit Agreament and any amounts axpandead or
advanced by Lender to discherge obligatiens of Grantor or éxpenses incurred by Lender to enforce obligationa of Grantor under this
Mortgage together with interest on such amounts as provided in this Mortgage and any and all athar presant or tutura, direct or contingent
liabilities or indebtednasa of any person who signs the Credit Agreement to the Lender of any nature whatsoever, whether classifiad as
sacured or unsecurad, except that the word *Indebtsdness” shall not include any dabt subject to tha disclosure requirements of the Fadern!
Truth-in-Landing Act if. a1 the time such debt is incurred, any lagally required disclosure of tha lien atforded hereby with regpect 10 such
deb! shaht not have been mads. Specifically, without limitetion, this Mortgage secures a revolving bne of credit. which obligatea Lender to
maks sdvsnces to Grantor so fong as Grantor compllan with sl the terms of the Credit Agreement. Such advances may be made, repaid,
and ramade from time to time, subject to the kmitation that the total outstanding balance owing at any one time, not Inciuding finance
charges on such balance at a fixed or variable rate of sum as provided in the Credit Agreement, sny temporsry oversges, other charges,
and any amounts sxpended of advanced as provided in this paragraph, shalt not excesd the Credit Limit as provided n the Credit
Agreement. It is the mtention of Grantor end Lender that this Mortgage secures the balance outstanding under the Credit Agreament from
time to time from Ze10 Up 1o tha Credit Liemit 8 provided above and any intermediate balance. The lien of this Mortgage shall not
axceed at any one l:g-nl $20,000.00.

Lender. Tha word "Lander® maans AmSouth Benk, its successors and assigns. The Lender is tha mortgagee under this Mortgage.

Morigags. The word "Morigage”™ means this Mortgage between Grantor and Lender, and includes without limitatron all assignments and
security interest provisions relating to the Pacrsanal Proparty and Rents,

Personal Property. The words "Personal Property™ mean all aguipment, tixtures, and other articles ¢! personal property now of heranfter
owned by Grantor, and now or harsafter attached or affixed to the Real Property; together with all accessions, parts, sand additsons to, al!
reptacements of, and all substitutions for, any of such property; and together with all procesds (inciuding without imitetion all insurancs
proceads and refunds of premiums) from any sala or othar disposition of the Property.

Property., The word "Property™ maans collectively the Heal Property and the Perscnai Property.
Real Proparty. The words "Heal Property™ mesn the property, intéresta and rights describad abova in the “Grant of Morigage™ section

Related Documants. The worde "Reisted Documents” mean and include without limitation all promissory notes, credit agreements. ioan
agraamants, anvironmental agreements, guaranties, security agresmants, marigages, deeds of trust, and all other instrumeants, Agreements
and documants, whather now or hereafter existing, executed in connection with the (ndebtednass,

Rerts. Thae word "Rents” means all present and future rents, revenues, income . iasues, royatties, profits, and other benefits denved from
the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY. IS
GIVEN TG SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2} PERFORMANCE OF ALL OBLIQATIONS OF GRANTOR UNOER THIS
MORSTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE I8 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except s¢ otherwise provided in this Mortgaga. Grantor shall pay to Lander all amounts socurad by this
Mortgage as they becoma due, and shall strictly perform ak of Grantor’'s obligations under this Martgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor'a passession and uge of the Property shall be governed by
the following provisions:

Possession and Uss. Untll in default, Grantor may remain in possession and control of and cperate sn¢ manage the Proparty and coliec
the Renia from the Property.

Duty to Maintain. Grantor shall maintain the Praperty in tanantsble condition and promptly partarm all repairs, replaceaments, and
maintenance neceasary to preserve its valua.

Hazardous Substances. The terms "hazardous waste.” “hazardous substance.” "disposal,” "ralease,” and "threatened reiensy.” 8% used n
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this Mortgage, shall have the same meanings as aet torth In the Comprehensive Environmental Aesponse, Compensation, and Liability Act
of 1080, ss amended. 42 U.8.C. Section 9601, o1 3&q. (“CERCLA"), the Superfund Armendments and Resuthorization Att of 1BBF. Pub. L.
No. 99-4899 ("SARA"™, the Hazargous Materials Trangportation Act, 4% U.5.C. section 1801, et seq., the Resource Conservation and
Racovery Act. 42 U.S.C. Section 6901, et 8eq., or other applicable state or Federal laws, rules, ar reguiations adopted pursyant 1o any of
tha foregoing. Tha tarma "hazardous waste” and "hazardoua substance” shall algo include, without limitation, patrolaum and spatroleum
by-products or any fraction thereof and asbestos. Grantor rapresants and warrantgs to Lender that: (s} During the pariod of Grantor’s
ownership of the Property, thers has been no use. genaration, manufactura, storage. treatmant, disposat, rélease or threataned reigase of
any hazardous waste or substance by any person on, under, about of trom the Property; (b} Grantor hias no knowledge of, or resson to
balieve that thars has been, sxcept as previously disclosed to arwl acknowledged by Lendar in writing, (i) any use, generation.
manufacture, atorage, traatment, disposal, release. or thraatened relesse of any hazardous weste or substance on, under, about ar from tha
Property by any prior owners of occupants of the Property or (i} any actual or threatened litigation or claims of sny kind by any person
relating 10 such maners; and {c} Excapt as previously disclosed to and acknowledged by Lender in writing, (it nesthwer Srantar nor any
enant, contractor, agent or other suthorized user of the Property shall use, generate, manufactire, store, treat, diapase of, or release any
hezardous waste or substance on, under, about or from the Property and (ii] sny such activity shall be conducted in comphance wiih ail
applicable fadaral, state, and local 18wWE, regulations and ordinances, including without limitation those laws, regulations, and crdinances
described above. Grantor authorizes Lender and its agents 10 enter upan the Property to make such ingpactions and tests, a1 Grantor's
expensa, 88 Lendar may deem appropriate to datermine compliance ot the Proparty with this section of the Mortgage. Any INGPACHGNS Or
rasts mada by Landar ahall be tor Landar's purposes only and shall not be construed to craate any responsibility or ligbafity on the part of
Lander to Grantor or to any othar parson. Thae representations and warrantisg contained heresn arg based on Grantor's due diigence 0
investigating the Property for hazardous woaste end hazardous substances. Grantor hareby (&) reieases and waives BNy tuture claims
ageinst Lendar for indemnity or contribution in the event Grantaor becomes liabla for cleanup or other costs under any guch laws, and (bt
agrees to indemnity and hold harmless Landar against any and all claims, logsas, liapitities, damagas. panaltins, and e¢xponges which Lancer
may directly or indirectly sustain of suffer resulting trom a breach of this sectiorn ot tha Mortgage ar as &8 CONsEQUENcH ol any usa
genarstion, manutactiure. siorsge, disposal, release or threatened release of a hezardous wasie or gubstance on the properties. The
praviaions of this section of the Mortgage, including the obligation to indemnify, shall survive the paymsnt of the Indabtedness and 1he
satintaction and reconveyance of the Hen of this Mortgege snd ghall not be atfacted by Lender's scquisition of any intarest in the Property.
whathar by foreciosure or octherwise.

Nuisance, Waste. Grantor ghall not cause, conduct OF permit any Nuisence nor commit, permit. or sutter any stnpping of or waste on Or 10
the Proparty of any portion of the Property. Without limiting the genaratity of the toregoing, Grantar will not remova, or grant to any other
party the right to remove, any timnbar, minerala linciuding oil and gas). soil, gravel or rock products without the prior written consent of
Lendar,

Removal of Improvementa. Grantor shall not damolish or remove any improvemants trom the Real Property without the pror written
consent of Lender. Aa a condition to the ramoval of any Improvemants, Lender may require Grantor to make arrangamerts satiglactory 10
Lander to replace such improvemants with improvemants of at least equal valus.

Lender's Right 10 Enter. Lender and its agants and representatives may enter upon the Haal Proparty st all reasonable limes to attend (O
Lander’'s interests and to inspect the Property tor purposag of Grantor's compliance with the terms and conditions of this Mortgage.

Complisnce with Governmental Requiraments. Grantor ahatt promptly comply with all laws, ordinancen. and reguiations, Nnow of haresttar
in affect, of all govarnmeantal authoritias applicable to the use of cccupancy of the Property. Gramtor may contast in good faith any such
taw, ordinancs, or regulation and withhold compliance during sny proceading. including appropriate appeais, 50 iong &8 Grantar has notihed
Lender in writing prior to doing 8o and 80 long as. in Lander's sale ogpinion, Lender's intereate in the Property are not jscpeardized. Lender
may require Grantor to post adequsate security or 8 surety bond, reasonably satisfactory to Lender, to pratect Lender’'s intarost.

Duty to Protect. Grantor agrees neither 10 abandon nor ieave unattended the Property. Grantor shalt do all other acta, in addition to those
acts sat fprth sbove in this section, which from the character and use of the Property are raascnably necessary 1o protect and preserve the
Property.

DUE ON SALE - CONBENT BY LENDER. Lender may. at its option, declare immaediately due and payabla ali sums gecured by this Morigage upan
the sale or transisr, without the Lender’s prior wreittan congent, ot ail or any part of the Real Property, of ANy interest in the Real Property. A
"gale or tranefer” means the conveysnce of fleal Property or any right, title or interest therain: whether legal. beneficial or equitable, whaether
voluntary of involuntary. whether by outright sale, desd, installmant aale contract. land contract, contract lor deed, leasehold interest with a
term greater than three {3} years. lopse-option contract. or by sale, sasignment, or tranafer of sny bensficial interest in Or 10 8Ny larg trust
holding title tg the Real Property. or by any other method of conveyance of Real Property interast. It any Grentor is a corporation, pannership of
limited lisbility company, transfer also includes any changs in ownership ot more than twenty-five percant {25%) of the yating stock, partnership
interasts ar limited liability company interests, 8% the case may bs, ot Grantor. Howevar, this option shak not be exercised Dy Lender i such
axercige is prohibited by federal lew or by Alabams Jaw.

TAXES AND LIENS. The tollowing provisions relating to the taxes and hens an the Property are a part of this Mortgage.

Payment, Grantor ghail pay when dus land in 8!l events prior 1o delinquency) all taxes, payroll toxes, speciai taxes, AasgssmMeEnts, wator
charges and sewer service chargea lavied against or on account of the Property, ard shall pay when due all claims tor wark dona on or for
services rendarad or matarial furnished to the Property. Grantor sheil maintain the Property frae of all liens having priofity over of gquai to
the intarast af Lender under this Mortpage, except for the lien of taxes and assessments not due, except for the Existing ingdebledness
roferrad to Delow, snd axcept 8§ otherwise provided in the following paragraph.

Right To Comtest. Grantor may withhold payment of any tax, assessment, oOr claim in connection with a good faith diaputs oval the
obligation to pay, so long a8 Lander's interest in the Property is not jeopardized. If s lien arises Of ip filed ms & resuit o! nonpayment.
Girantor shatt within titeen (15} days atter the lien arises or. if & lien is filed, within fitteen {15) days sfter Grantor has notice of the filing.
sacure the discharge of the fen, or if requested by Lender, deposit with Lender cash or s sufficient corporeta surely pond ar other gecurtly
satisfaciory to Lendar in an amaunt sufficient to discharge the lien plus any COS18 and attorneys’ fees or other chargas that could accrue as
a rasuit of a foreciosure or sale under the lien. In any contest, Grantor shall detend itself and Landar and aholl satigty sny adverse judgment
petare enforcemant sgeinat the Property. Grantor shall name Lender as an additional cbligee under any surety band furmshed in the
contast proceedings.

Evidence of Payment, Grantor shall upon demand furnish to Lendar satisfactory evidence of payment of the taxes of asspasments and shall
authorize tha appropriste governmental official 1o deliver to Lender at any time & written statement of the taxes and assessmente against
the Property.

Notice of Construction. Grantor shall notity Lender at least fifteen {15) days betora any work is commencad, any 3ervices are furnighad, or
any materisis arq aupplied to the Proparty, if any mechanic’'s lien, materialmen’s lien, or other len could be assarted on account of the
work, sarvices, or materials, Grantor will upon request of Lender furnish to Lander sdvance assurances aatisfactory to L ander that Grantor
can and whl pay the cost of such Improvements.

PROPEATY DAMAGE INSURANCE. The following provisions ralating 1o insunng the Property are a part of this Mortgage.

Maintananca of Insursnce. Grantor shali procure and maintain policies of fire insurance with standard extended coverage endorsemants on
s replacement basis for the tull inaurabls value covering all tmprovements on the Raai Property n an amount gufticiant to avoid application
o! any coingurance clausa, and with & standard mortgoagee clause in favor of Lendar. Policias sheil be written by such insurance companias
and in guch torm as may be ressonably acceptable to Lender. Grantor shall deliver to Lender certificates ot coveraga from each inasurer
containing a atipulation that coverags will not be cancalled or diminished without a minimum of ten (101 days’ prior writtan notice to Lendgear
and not containing any discisimaer of the insurer's liability for tsilura to give such notice. Each insurance policy siso ahall include an
sndorsemeant providing that coverage in favor of Lender will not be impaired in any way by any act. omission gr detault of Grantor ar any
othar person. Shoukd the Real Property at any time become locsted in AR area designated by the Director ot the Feders! Emargancy
Management Agency A8 b spacisl Hood hazard area. Grantor agrees to obtsin and maintain Federsl Flood Inaurance for tha full unpadt
principa! balance of the lofsn, up to the maximum policy imits B8t under the National Flcod lnaurance Program, or as otherwise regquirad by
Lendar. and to maintain such insurance for the tarm pof the ioan.

Application of Procesds. Grantor shall promptly notity Lander of any losa or damage to the Froperty. Lander may make proot of ioas f
Grantor fails to do 30 within tiftesn {15) days ot the casualty. Whether or not Lender’s security is impaired, Lendar may, at i3 alaction.
apply the proceeds to the reduction of the Indebtedness, payment of any lien attacting the Property. of tha restoration and repair ol the
Property. (f Lender slects to apply the proceeds 10 restoration and repair, Grantor shall repair of raeplace tha damaged ar destroyed
Improvamants in 8 MAanner satisfactory to Lendar. Lender shall, upon satisfactory proct of such expanditure, pay of raimburgse Grantor from
the proceeds tor the resscnabte cost of repair or restoration it Grantor 18 not in default under this Mortgage. Any procesds which have noi
baen disbursed within 180 days attar their receipt and which Lender has nat committed to the repeir or restorstion ot the Propeny shall be
used first to pay any amount owing to Lender under this Mortgage, than ta pay accrued interest, and the ramainder, it sy, shall be apphed
to tha principat balance of the indebtadness. if Lender holds any proceeds atter payment in full of the Indebtedness, such proceads shall be
paid to Grantor.
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Unexpired Insurance at Bals. Any unexpired insurance shall Inure to the benefit of, and pass 1o, the purchaser of the Proparty coverad by
this Mortgage at any trustee's sale or other sals hald under the provisions of this Morigage, or at sny toreciosure sale of such Property.

Compliance with Exlsting Indebtedness. During the period in which any Existing Indebtedness dascribed below is in affect .*mrﬁplinnce with
the insurgnce provisions contained in the instrument avidencing such Existing Indebtedness ahafi constitute compliance with the insurance
provisions under this Mortgage, to the axtent complisnce with the tarms of this Mortgage would constitute a duphkcation ot insurance
raquiremant. If any proceeds from the insurance become payabls on loss, the provisions in this Mortgage for division of procesds shall
apoly only to that porticn of the procesds not payable 10 the holder of the Existing Indebtedness.

EXPENDITURER BY LENDER. |f Grantor falls to comply with any provision of this Mortgaga, including sny abligation to maintain Exmsting
Indebtadness in good standing as required balow, or if any action or proceading is commenced that would materialiy atftect Lander’s interasts in
tha Property, Lender on Grantor's bahal! may, but shall not be required to, take any action that Lender deems appropriste.  Any smount that
Lander expends in e0 doing wil bear interest at the rste providsd for in the Credit Agrsement from the date incurred or paid by Lender to the
dats of rapsyment by Grantor. All such expenses, st Lender's option, will {a} be payable on demand. (b} be added to the balance of the credn
line snd be apportioned among and be payshle with any instaliment paymants to become due during either (i} the term ot any mpplicable
ingurance policy or {il) the remaining term of the Credit Agresment. or I¢) be treated as a balloon payment which will be due and payahle at the
Cradit Agrsement's maturity. This Morigage also wiil sacure payment of these amounts, The rights provided tor in this paragraph shall be in
addition to any other rights or any remedies to which Lender may be entitied on account ot the default. Any such Action by Lender shatl nol bea
construsd as curing the dafault ao as to bar Lender trom any remedy that it otherwise would have had.

WARRANTY: DEFENSE OF TITLE. The following provisions relating t¢ ¢wnership of the Property are a part of this Mortgage.

Tide. OGrentor warrents that: {(a) Grantor holds good and marketsbie title ot record 1o the Property in tee simple, free and clear of all iens
snd sncumbrances other than those set forth in the Real Proparty description or in the Existing Indabtedness saction balow or in any Uitle
insurance policy, title report, or final title opinion iasued in favor of, and accepted by, Lender in connection with this Mortgage, and (b
Grantor has the full right, power, and suthority to axecute and deliver this Mortgage to Lender.

Defenas of Thie. Subject to the excaption in the parsgraph above, Grantar warrants and will forever detand the title to the Property agams?
the Iawful claims of all persons. In the svent any action or procseding is commaenced that questions Grantor’s title or the interest of Lander
undar this Mortgage, Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party in such proceading, but
Londer shall be entitled to participate in tha proceading snd to be represented in the proceeding by counsel of Lender’'s own chowce, and
Grantor will deliver., or cause to be deliversd, to Lander such ingtruments sg Lender may requeast from time lo time to pefmit such

participation.

Compliance With Laws. Grantor warrants that the Property and Grantar’'s use of the Property complies with atl axishng applicable laws
ordinancos, snd reguiations of govemmaeantal authorities.

EXIBTING INDEBTEDNESS. The following provisions concerning existing indebtodnese {the “Existing Indebtsdness”) are a part ot this Mortgage.

Existing Lien. The llan of this Mortgage securing the Indebtedness may be secondary snd inferios to &n existing lien. Grantor axpressly
covenants and agrees to pay, or see to the payment of, the Existing !ndebtedness and to prevent any default on such irndebtadress, any
default under the instrumenty evidencing such indebtednass, or any default under any security documents for auch indebtedness.

No Modification, Grantor shatl not enter into any agreement with the holder of any mortgsge, deed of trust, or gther sacurity agreement
which haa priority ovar this Mortgage by which that agresment is modified, amended, extended, or renewed without the prior writtan
consent of Lender. Grantar shall neither requast naor accapt any future advances undegr any such security agreement without the pnor
writtan consent of Lender,

CONDEMNATION. The following provisiona relating to condemnation of the Property are a part of thiz Mortgage.

Applluuﬂ;n of Net Procesds. |f st or any part of the Property is condemnad by sminent domain proceadings or by any proceeding of
purchase in lisu of condemnation, Lender may at its slaection require that all or any portion of the net proceeds of the award ba apphed to
the Indebtadness or the rapair or rastoration ot tha Property. The net proceads of the award ghait mean the award after payment of all
reasonable costs, axpanaes, and attorneya’ lees incurred by Lender in connection with the condemnation.

Praceedinga. If any proceading in condemnation is filed, Grantor shall promptly notity Lender in writing. and Grantor shall promptly 1ake
such steps am may be nacessary to defend the action and obtein the award. Grentor may be the nartinal party i such procesding, but
Landar shall ba antitiad to participata in the procesding and to be represented in the proceeding by counsel of its own choice, end Grantor
will deliver or cause to be delivered 10 Lender such instruments as may be requestad by it from time to time to permit such partiGipation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVEANMENTAL AUTHORITIES. The foliowing provimions relating to governmentat taxes.
feas and chargea are a pari of this Mortgage.

Current Taxes, Fees and Charges. Upan request by Lender, Grantor shall execute such documents in addition to this Mortgage and take
whatever other action is requestad by Landar to parfact and continue Landar’s lien on the Real Property, Grantor ahall reimburse Lendar for
all taxes, as described below, together with 8l expsnses incurred in recording, perfecting or continuing this Mortgage. including without
hmitatiocn all taxes, fees, documentary stamps, snd other charges for recording or registering this Mortgage.

Taxes. The following shail constitute taxes to which this section appies: (8] a specific tax upon this type of Mortgage or upon 8H or any
part of the Indebtedness securad by this Mortgage; (b} a specific tax on Grantor which Grantor is authorized or reguired to deduct trom
payments on the Indabtadnese sacured by this type af Mortgage: (c) 8 tax on this type of Mortgage chargeable against the Lender or the
holder of the Cradit Agreement: and (d) a specific tax on alt or any portion of tha Indebtedness or on payments of principal and interast
made by Grantor.

Subsequent Taxes. |f sny tax to which this saction applies is enacted subsequant to the date of this Mortgage, this event shall have the
same sftact as 2n Evant of Default (as defined below|, and Lender may axercisa any or all of its available remodies tor an Event ot Default
as provided below unless Grantor either {(a) pays the tax befors it bacomes delinquent, or (b) contests the tax as provagad above m the
Taxea and Lisns saction and daposite with Lendser cash or 8 sufficiant corporate surety bond or othar gecurity satistactory to Lender.

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions ralating to this Mortgage as a security agresment are a part of
thia Martgags.

Security Agreament. Thia instrumant shall constitute a security agreement to the extent any of the Froperty constitutas fixtures of other
parsansl property, and Lender shall have sl of the rights of 8 secured party under the Unitorrn Commercial Code as amanded from time 1o
1ime.

Security interest. Upon raguest by Lender, Grantor shall execute financing statements and take whatever other action is requasted by
Lendar 1o parfect and continue Lender's security intareat in the Rents and Personat Property. In addition to recording this Morigage 1n the
real property records, Lender may, &t any time end without further authorization from Grantor, tila sxmcuted couniarparta, copues of
reproductions of this Mortgage as & financing statemsnt. Grantor shall reimburse Lendor for all expenses incurred in parfecting or
continuing this securlty interest. Upon default, Grantor shall assemble the Peraonal Property in a manner and at & place reascnably
conveniant to Grantor and Lender and make it avaiiable to Lender within three {3} days attaer receipt of written demand from Lender.

Addressas. The mailing sddresssa of Grantor (debtor) and Lender (secured party}, from which information concerning the sacurity nierest
granted by this Mortgage may be obtained {each as required by the Unltorm Commercial Code), are as stated on tha tirst page of this
Mortgege.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating to further assurances end sttorney-n-fact sre a part ot ths
Mortgags.

Further Assurances. At arw time, and from time to time. upon request of Lender, Grantor will make, execute and daliver, or will cause to
be made, exescuted or deliverad, to Lander or to Lender’'s designes, and when requested by Lender, cause to be filed, racorded, retiled.
rarecorded, as the cass may ba, at such times and in such offices and places as Lender may deem appropriate, any and all such mortgages,
daeds of trust, mecurity deeds, sscurity agreements, financing statsments. continuation statemeants, ingtruments of furthar asaurance
cartificatesa, and other documents a3 may, in the sole opinion of Lender, be necessary or desirabla in prder to effectuats, compieta. pertact,
continue, or preserve (a! the obligations af Grantor under the Credit Agrearnent, this Mortgage, and the Related Documents, and {bl the
liena and security Interests creatad by this Mortgage on the Property. whether now owned or harssfter acquired by Grantor. Unless
prohibited by law or agrsed to the contrary by Lender in writing, Grantor shall reimburse Lender for sil costs and axpenses incurred 0
conngction with the mattars referred to in this paragraph.

Attorney-in-Fact. |f Grantor fails to do any of the things referrad to in the preceding paragraph, Lendar may do 8o for and in the namae of
Grantor and at Grantor's expense. For such purposes, Grantgr heraby irravocably appoints Lender as Grantor’'s attormay-in-fact for the
nurposa of making, executing, delivering, fling. racording, and deing all other things as may be necessary or dasirabie, in Lender’s sole
opinion, to sccomplish the matters refarred to in the preceding paragraph.
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FULL PERFORMANCE. !t Grantor paye all the Indebtadness, including without limitetion all advences sscured by thia Mortgege, whan due.
 terminstes the craedit line account by notifying Lender as provided in the Credit Agreament, and atherwise performsa all the ﬁbligntiﬂﬂ imposed
. upon Grantor under this Mortgage, Lender shall execuls and deliver to Grantor a suitable satisfaction of this Mortgage and suitable statements

. ot termination of any tinencing statement on file evidencing Lender's security interast in the Rents and tha Parscnal Property, Grgntor will pay,
If permitted by applicable iaw, any reasonable termination tee as determined by Lender from time to time. *

| DEFAULT. Each of tha following, at the option of Lender, shall constitute an event of detault ("Event of Dafault”} under this Morigage: {al
Grantor commits freud or makes & material miaraprasentation st any time in connection with the credit line account. This can includs. for
axgmple, 8 falae statement about Grantor’'s income, asaets, lisbilitiea, or any other aspects of Grantor’'s financial condition. (b} Grantor does not
maet tha rapayment terma of the credit ind account. (c} Girantor's action or inaction adversely atfacts the collaterst for the credit ling sccount
. or Lencer's rights In the collatersl. This can nclude, for exampie, failure to maintsin required ingurance, waste of destructiva use of the
I dwelling, isilure to pay taxes, death of s!l persons llable on the account, wransfar of title or ssle of the dwelling, creatien of a jien on the dwalling
| without Lender’s permission, foreclosure by the hokler of snother lien, or the use of tunds or the dwalling for prohibitad purpogses.

" RIGHTS AND REMEDIES ON DEFAULT. Upon the cccurrence ot sny Event of Detault snd at any time therpafter, Lander. at its option, mMay
axercise any ona or more of the following rights and ramadies. in addition to any other rights or remedies provided by law:

i Accelersts ndebtedness. Lender shall have the right at its option without notice to Grantor to declare the entire indaebtedness immadiately
dus snd payabie, including any prepayment panalty which Grantor would be required toc pay.

UCC Remedies. With respect to all or any part o! the Personal Property, Lender shall have all the rights and remedies ot B wgcured party
undar the Unitorm Commarciel Code.

Collect Rents. Lender shalt have the right, without notice ta Grantor, 1o take possessicn of the Property and collect the Rents, including
amounts past due and unpaid. and apply the nat proceeds, cver and sbove Lender’s costs, against the Indebtadness. In furtherance of this
right, Lender may raquire any tanant or other user of the Property t0 make payments ot rent or use fees directly ta Lender. Il tha Rents are
colisctad by Lender, than Grantor irrgvocebly designates Lender ps Grentor's attorney-in-fact to endorse instruments raceived n paymeni
thateat In the nams ot Grantor snd ¢ negotiate the same snd collect the proceeds. Payments by lenante or othar usars 10 Lender n
response 10 Lendar's damand shal satisty the obligations tor which the payments ara made, whethar or not any proper grounds tor the
demand existad. Lander may sxercise its rights under this subparagraph either in persan, by agent, of through a recaiver.

Appoint Receiver. Lender shall have the right 10 have a raceiver appointed 10 teke posseEsion af all ar eny part of the Property, with the
power 1o protect and presefve the Property, to cpersts the Property preceding foreclosure or asle. end to collect tha Rents from the
Proparty and apply the proceeds, over and above the cost of the raceivership, againat the indebtedness. The receiver may serve without
bond if permitted by law. Lender's right to the appointmant of a receiver shall exist whethar or not the spparent value of the Property
axceeds the indebtedness by a substantlal amount. Employment by Lendar shall not disqualify a perscn from asrving as a receiver.

Judicial Foreclosuwre, Lender may obtain a judicial dacree foreclosing Grantor's interast in all or any part of the Property.

Nonjudicial Sale. Lender shali ba authorized to take possaession of tha Property and, with or without taking such posaeassion, after giving
notice of the time, piace and terms of sale, together with a description of the Property to be sokd, by publication once a weak for three {3}
suUCCEssive waaka in some nawspaper published in tha county or counties in which the Real Property to be goid i located, 10 gali the
Property lor such pert or parts theraof as Lender mey from time to time eiect tD sall) in front of the front or main door ot tha courthouse of
the county in which the Proparty to ba sotd, or a substantial and matariet part thareof, is located, at public outcry, 10 the highest bddar tor
cash. It there is Real Property to be sold under this Mortgage in more than one county, publication shalt be made In all counties wheare the
Real Property to be sold is located. ¥ no newspaper is published in any county in which any Real Proparty to be apld is located, the notice
ghall be published in 5 newspapar gublished in en adjoining county for threa (3] successive wesks. The sale shall be hald between tha
hours of §1:00 a.m. and 4:00 p.m. on the day dasignated tor tha exercige of tha powaer ot sale under this Mortgage. Lender may ad al
any sale had undar the terms of this Mortgage and may purchase the Praperty if the highest Didder tharefore. Grantor harsby waives any
and sk righta to have the Property marshalled. 1n axercising its rights and remedies, Lender shall ba free to sell all or any part ¢! the
Property togethaer or separately, In one sale or by saparata satas.

Deficiency Judgment. |t permitted by applicable law, Lendar may obtain a judgment for any dehciency remaining 10 the Indebtedness due
to Lander attar application of all amounts raceived from the exercise of the rights provided in this section.

Tenancy st Suffersnce. !f Grantor rarmnains in posseasion of the Property afier the Property is sold aa provided above of Lendar othetwian
nacomes’ entitled to possession of the Property upon default of Grantor, Grantor shall becoms 8 tenant at sufferance of Lender or the
purchaser of the Property snd shall, st Landar's option, sither (a) pay & ramsoneble rental for the use of the Property, or b vacate the
Proparty immadiately upon the demand of Lendar.

Othar Remaedies. Langer shall heve all other rights and remedies provided in this Mortgage cf ths Credit Agresment or avaiiable at law or in
equity.

Sale of the Property. To the extent permittad by applicable law, Grentor heraby waives sny and all right 1o have the property marshalled.
In exercising its rights and remedies, Lander shall be free to sell sll or eny part of the Property together or geparately, in One sale or by
caparate sales. Lender shall be entitled (0 bid at any public saie on all or any porticn ot the Property.

MNotice of Sals. Lender shall give Grantor rassonatie notice ot the time andd place of any public sale ot the Parsonal Proparty or of the 1me
after which any private eale or other intanded disposition ot the Personst Property is to be madse. Aeasonabla notice shall mesn noltice
given at jesst ten |10} days belore the time of tha saie or disposition.

Walvar; Election of Remedies. A waiver by say party of s breach of provision of this Mortgage shall not constitute B waiver of or
prajudice the party’s rights otherwise 1o demand strict compliance with that provision or any other prowvision. Election by Lender 10 pursue
any remady shafl not exciude pursuit of any othar remedy, and an election to make expendituras of taka sction to perform an cbliganon of
Grantor under this Mortgage after failure ot Grantor 1o perform shall not aftect Lender’s right to declsre a default and exercise its remedies
under this Mortgage.

Attornaeys’ Fesn; Expenses. If Lender institutes any suit or sction to enforce any of the tarms of this Mortgage, Lendar shall be anttied to
recovar such sum as the court may adjudge reasonable 8s attorneys’ fees at trial end on any appeal. Whaether or not any court action 1%
involved, all reascnabla expenses incurrad by Lender that in Lender's opinion Are necessary a8l BNy tme tor the protection of its intaresi or
the antprcement of its rights shall become a part of the Indebtednass payable on demand and shall besr interest from the dats of
gxpanditure until repald at the rate provided for in the Credit Agreement. Expensas covared by this paragreph includs, without himitation,
however subject ta any limits under spplicatle law, Lender’'s attorneys' fees snd Lender's legal sxpenses whather or not there is a lawawl,
wncluding attarnaya’ foes for bankruptcy procesdings linctuding efforie to modity or vacate any automatic gtay ar injunctianl, appeals ano
any snticipatsd post-judgment collection services, the cost of searching racords. obtaining title reports lincluding foreclosura reports),
surveyors’ raports, and appraisal fees, and title insurance, to the exient permitted by applicable law. Grantor also will pay any court COsts,
n addition to alt other sums provided by lew. Grantor agreas to pey attornays’ fees 1o Lendar in connection with clgsing, aemeanding of
moditying the laan. in addition, if thie Mortgage is subject to Section §.19-10. Code of Alabama 1975, as amended, any attorneys’ tees
provided tor in this Mortgage shail not axceed 165% of the unpaid debt after dafault and referral to an sttorney who is not & salared
employas of the Lender.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any nonice of defaull and any
notice of sala to Grantor, shall be in writing, may be gant by teletacsimile {unless otherwise required by law), end shall be affactiva whan
actually delivared, ar whan deposited with B nationetly recognized overnight courier, or. it mailed, shall be deemad sffective whan deposited n
the Umted States mail tirst class, cartified or registered mail, postege prepaid, directad 1o the addresses shown near the beginning of ts
Mortgage. Any party may change its address for notices under this Moartgege by giving formal written motice 1o the other parties, specihyng
that the purposa of the notice is 10 change the party’'s addrass. All copies of notices of foreclosure irom the holder ot any hen which has
priority aver this Morigage shbll be sent to Lendar's sddress, ss shown neatr the beginning of this Morigaga. For noticg purposes, Grantnr
agrees o kesp Lender informad at all tmes of Grantor's currant address.

MISCELLANEQUS PROVISIONS. The following miscallaneous provisions are a part ot this Morigage:

Amandments. This Morigage, together with any Related Documants, constitutes tha antire undersianding and agreasmant ol the parhas as
io the matters sat forth in this Mortgage. No alteration of or amendment to this Mortgage <hall be sffactive unlaga given in writing and
gigned by the party or partias sought to be charged or bound by the alteration or ameandment.

Applicable Law. This Mortgage has been defiversd to Lender and accepiad Dy Lender in the State of Alsbams. This Mortgags sholl be
governed by and construed n sccordance with the laws of the State of Alabama.

Caption Headings. Caption headings in this Mortgage are tor convenienca purposes only and are not 1o be used to interpret or define the
provisions of this Mortgage.
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Marger. Thera shall be no marger of the interast or estate crestsd by this Mortgage with any other intsrest or estate in the Pr
tims hald by or for the banefit of Lander in any capacity, without the written consent of Lander.

Multiphe Partiss. All obligations of Grantor undar this Mortgage shall be joint and several, and all referances to Grantor sh;ﬁ rmdian sach and
every Grantor. Thia means that sach of the parsons signing balow is responsible for alt obligations in this Mortgage.

Seversbility. If a court of competent jurisdiction finde any pravision of this Mortgege to ba invalid or unenforceabls as Lo any person or
circumetance, such finding shall not render that provision Invalid or unenforcesble as to any other pamsons or circumstances. |f fessibie.
any such offending provision shall be desrmad to be modifisd to be within the limits of enforcaability or validity; however. if the atfanding
provislon cennot be so modified, it shall be strickan and all other provisions ot this Mortgage in all other respects ghall remain valid and
anforceable.

Succeseors and Assigns. Subject to the limitations stated in this Mortgage on trenstar of Grantor’s intereat, this Mortgage shall be binding
upon and nure to the benefit of the partles, their successora and aseigns. H ownership of the Property becomaes veuted in a parson nthat
than Grantor, Lender, without notice 1o Grantor, may deal with Grantor's successors with referance to this Mortgage and the Indebtadnass
by way of forbearance or extension without releasing Grantor from the cbligations of this Mortgage or Rability under the Indebtadness

Tivwa (8 of the Essence. Time ia of the sssence in the parformance of this Mortgage.

Waiver of Homestead Exemption. Grantor hareby reieages snd waives sif rights and tenefits of the homestead exemption laws of the Stafe
of Alabama as to all indebtedness secured by this Mortgage.

Walvers and Consents. Landar shall not be deemed to have waived any rights under this Mortgage {or under the Related Documenta)
unleas such walver is in writing and signed by Lender. No delay or omission on the part of Lendar in axercising any nght shall operate as &
walvar of such right or any other right. A waivar by any party of a provision of this Mortgage shall not conatituta & walver of of prejudica
the party’s right otherwise toc demand strict compliance with that provision or any other provision. No prior waiver by Lander. nof any
course of dealing batween Lender and Grantor, shall conatitute & waiver ot any of Lender’s rights or any of Grantor's obligations »s to any
future tranaactions. Whanaver consant by Lender ja required in this Mortgage, the granting of such consant by Lendar in any ingtance shall
not constitute continuing consent to subsaguent inatances where such consent is required.

ARBITRATION. Any controvarsy, clasim, dispute or igsue related to or ariging from (A) the interpretation, negotiation, exscution, gEgrmeant,
administration, repayment, modification, or axtanslon of this Agresmant or the loan (B) any charge or cost incusred wiwder this Agrearment or the
joan IC) the collection of any amounts due under this Agreement or any assignment thareot (O} any alleged tort related o or snawg out of this
Agreament or the loan or (E] any breach of any provision of this Agreement, shall be settled by arbitration in sccordance with the Commercial
Arbitration Aules of the Amarican Arbitration Association {tha "AAM Rules™). Any dissgreement 8s to whether a parlicular disputa or claim s
subject to arbitration undar this paragraph shall be decided by arbitration in accordance with the pravisions of this paragraph. Commencament
ot litigation by any person entitled to demend arbitration under this paragraph shall not waiva any right that person has to demand arbirahan
with respect 10 any countarclaim or othar claim that may be made against that perecn, whether in. rglating to, or ariging out of such litigation, or
vtherwise. The Expedited Procedures of the AAA RAulgs shall apply in any dispute where the aggragate of all cleims and the aggregate of all
countercisima each is in an amount less than $50,000. Judgemant upcn any award renderad by any arbitrator in any auch arbitration may be
antered in any Court having jurisdiction therecf. Any demand for arbitration under this document shall ba mada no later than the date when any
judicial action upon the same matter would be barred under any epplicable statue of limitations. Any dispute as o whather the statue of
limitatians bars the arbitration of such mattes shalt be decided by arbitration in accordence with the provisions of this paragraph. The locale of
any arbitrstian proceadings under thia document shall be in the county where the document was exacuted or such ather iocation as & mutualtly
acceptable to sl parties. We snd you shall each pay one half of the filing fee imposed by tha AAA for commencing an arbitration proceading
The arbitratoris) in any such proceeding shall establish such reasonable procedures as may be necessary tor the reasonable exchange of
information bgtwean parties prior to such arbitration. any arbitretion under thig paragraph shall be an an tndividual basis between tha parhies 1o
this Agreement or thels assignees only and shall ot be commenced as 4 member of represeniative or on behslt of, a ciass ot eraons, it being the
intent of the parties that thera shall be no class action arbitartion under this Agreemant. This Agreement avidences 8 "transaction involwving
commerce” under the Federal Arbitration Act. WITH RESPECT TO DISPUTES SUBMITTED TD ARBITRATICON, ALL RIGHTS TQ A TRIAL BY
JURY ARE HEREBY EXPRESSLY WAIVED.

Notwithstanding the preceding paragraph or the exarcige of arbitration rights under this Agreement. each party may 1) toreclose
against any rea! or personsl property collatersl by the oxercise of the powsr of sale undar any applicable mortgage. dead of trusi or secunty
agreement or under applicable law; (2) exercise any self help remedies such as set oft or repossession; or (3] obtain provisional or ancillary
remedies such as replevin, injunctive relisf, attachment. or appointment ot a receiver from a court having jungdiction, balore. during or after the
pandency of any arbitration proceedings. This arbitration provision shalf not be interpreted to require that any such remedies be stayed. abated
or otherwise suspended pending any arbitration or request tor arbitration. The exercise of 8 remedy shall not waive the right of exithar party to
regort to arbitration.

DEFENSE COSTS. In addition to the costs and axpenses | have agreed to pay above, | will pay all costs and expenses incurred by Lender asising
sut of ar relating to any steps or actions Lander takes to defend any unsuccessful cleim, allegation ar countarclaim | may make againat Lender.
Such costs and axpanges shall includa, without limitation, attornays’ feas and costs.

TERM OF CREDIT AGREEMENT. Uniesa sooner terminated according to the pravisions therect, the Cradit Agraement shall tarminata and expira
20 years from the date of this Mortgage.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE. AND EACH GRANTOR AGREES TO TS
TERMS.

CAUTION - IT IS IMPORTANT THAT YOU THOROUGHLY READ THE CONTRACT BEFORE YOU SIGN IT.

GRANTOR:

This Mortgage prepared by

Mame: COLANDA WILLIAMS
Adcdiess: P.O, Box 830721
City. State, ZIP: Birmingham, AL 356283
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INDIVIDUAL ACKNOWLEDGMENT * I"'_
| staveor rJ\V}__Ua Y YA B -
COUNTY OF / }'T

h, tha undersigned suthority. a Notary Public in and for seid county in said state, heraby certify that TERRI C. CHANNELL and TED COOK, whose
names ate 3ignad to tha foregoing instrument, and who are known to me, scknowledged befora me on this dsy that. being informead of the

contents of sald Mortgage, they executed the se )-Fmrlty on the
Given under my hand end official sasl this ? lll

M TANRY MBI BTATE Ut Abiun
MY COMMMMEON EXPIRES: vne -
SRR THINT NOTARY PUBLIC | . W L

My commission explres e -

NOTE TO PROBATE JUDGE

This Mortgage securas opsn-snd or ravolving indebtedness with residential resi property or interests; therefore. under Section A40-22-2{1)b,

MHAM1Q?E.HM,MWMMH:MWMﬂ'tmtlhmﬂdnntl::ndldﬁmnch $100 {or frection
thersof] of the cradit Bmit of $20,000.00 provided for herein, which is the maximum principal indebtedness to be secured by this Mortgege m

By one tms.

Tt & 1 1 Of1.. var. 3.25 (c1 1988 CFl ProServices, Inc. AN figts resorved AL-GD3 IR217410.LN viovih
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