STATE OF ALABAMA

qf::OUNTY OF SHELBY

REAL ESTATE MORTGAGE

1
’.

THIS MORTGAGE, made and entered into on this the 7% day of October, 1999, by and between PROFESSIONAL
1OMEBUILDERS, INC., a corporation (hereinafier referred to as “Mortgagor™) and COLONIAL BANK (hereina fter referred to as

kl Mortgagee™).

Witnesseth:

|
i WHEREAS, Morigagor is justly indebted to Morlgagee, and hereby executes this Mortgage to secure the payment of Eighty-five
Thousand and no/100 ($85,000.00) as evidenced by promissory note of even date herewith and payable in accordance with the terms of said

1110!:-3.
|

WHEREAS, Mortgagor may hereaftcr become further indebied to Mortgagee as may be evidenced by promussory note(s) of otherwise, and 1t 1s
he intent of the parties hereto that this mongage shall secure any and all indebtedness(es) of Mortgagor 1o Mortgagee, whether now exssting or hercafter
srising, due or 1o become due, absolute or contingent, liquidated or unliquidated, direct or indirect, and this mortgage 15 to secure not only the mndebtedness
.videnced by the note hereinabove specifically referred to. but any and all other debts, obligations or habihines of Mortgagor 1o Mortgagee, now exIsting of
nercafier arising, and any and a1| extensions of renewals of same, or any part thereof, whether evidenced by note, open account, endorsement. guaranty,

!piudg: or otherwise.

NOW THEREFORE, Mortgagor and all others executing this mortgage, in consideration of the premises, and to secure the payment of said
'ndebtedness evidenced by note hereinabove specifically referrad 1o, and any and all other indebtedness(es) due or to become due as hereinabove generally
referred to, and the compliance with all of the covenants and stipulalions herein contained, has barganed and sold, and does hereby grant, bargasn, seil,
alien, convey, transfer and mortgage unto Mortgages, its successors and assigns, the following described rcal estate, together with buildings and
improvements thereon (hereinafter sometimes calied the “real estate” or the “mortgaged real estate™), lying and being situated in the County of Shelby.

State of Alabama, and more particularly described as follows, to-wit:

Lots 10 according to the Survey of Daventry, Sector 1, as recorded in Map Book 25, Page 137 in the Probate Office of Sheiby County.

Alabama; being situated in Shelby County, Alabama.

Mineral and miming rights excepted.

Inst # 1999-42213

tagether with all awards received through eminent domain, and payments upon any insurance policies covering the reai estate, and ail rights, privileges,
. tenements, and appurtenances thereunto belonging or in anywis¢ appertaining to said real estate including easements and rights-of-way appurtenant thereto
and all gas, steam, electric and other heating, cooling and lighting apparatus, elevators, iceboxes, plumbing, stoves, doors and other fixtures appertaining 1o

the real estate and improvements jocased thereon, all of which shall be deemed realty and conveyed by this mortgage.

10 HAVE AND TO HOLD the real estate, and every part thereof, unto Mortgagee, its successors and assigns forever. And Mortgayoer
covenants with Mortgagee that it is jawfully seizeg of the real estate 16 foe simple and has a good right to seil and convey the same as aforesaid, that the
ceal estate 1s free of all encumbrances except as herein set oul. and Mortgagor will warranty and forever defend the title to the real estate unto Mortpagec.

15 successors and assigns, against the jawful ¢laims of all persons whomsocyver,
TH1S MORTGAGE 1S MADE, however, subject to the tollowing covenants, conditions, agrecrnents and provisions

bledness(es) secured hereby and interest thereon when and as it (they) shall become due, whether in

1 herein contained, together with any other mdebtedness(es) which Mortgagor may owe to Montgagee,
is sccured by this mortgage shall be conclusive evidence of such fact

| That Mortgagor shall pay the said inde

course or under any condition, covenant or agreemen
it bewng further agreed that any statement, ahy note or obligation that

Mortgagee palicies of fire insurance (with extended coverage), and such other

3 () That mortgagor shall provide, maintain and deliver o

|
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msur'nnc: as Mortgagee may from time to time require in c-::-mpamr:s form, tﬁcs and amnunts and shall assngns with endorsements sahisfactory (o
10

Mortgagee dd)iver to Mortgagee with mortgagee clauses satisfacto

ﬁ_:: gee all msuranc: ?ohcms of any kind or 1n any, amount mpw of
hcr er 1ssu w:th res ::t to the real estate. Not [ater than the first day ollowtn

¢ expiration date of any and all such insurance icies and Bl any

time upo n r est of cc. Mortgagor shal} furmsh Mortgagee ccmﬁcatcs 0 msuranc: 1ssued by InSUFANCE companies sausfaa:tnry tn Mnrtgagct
mwm e amnunt an ot ingurance required by Mo Eagrr: hereunder 1? in effect. All renewal policies with premiums paid, Ln
tp Mo gagﬁ: at Icast thm 3 ] days before th= expiration of t [f any insurance, or any part thereof, shall expire, or be wnt

¢ old policics.
ccome \rmd runsafe b I‘I rt agur "s breach Dfﬂﬂ}f condition th crmipor becorme void or unsafe by reason of the £ faiflurc or impairment of the capuaﬁ
y COMmpan 5{ which the insufance may tl-u:n be carried, ur If for any reason whatever the insurance shall be unsatisfactory o Morigagee, Mo sluli
rocure and 4il¢ iver such new meélmn“ Mortgagee may, but shull not be obligated to, procure samc, and upon demand. Maorigagor sha rmﬁhursc
1m1: such cnsts expe with mter: nn such aﬂ\. -ance at Lhe rate set forth in the aote secured hereby. Mortgagor shali gw: immediate notice In
mﬁ &v M rigagee of ;=1n1h,r uss mju e affecting the mortgaged real estate caused by any casualty or occurrence. Full power 18 herepy
on

unFalgfc s:tt e and :umpmmm:c s under al Imes and to demand, recejve. and réceipt for all monies b-ecomlng payahlc thereundet
ndlum £[pu ICIES 1O any nlder of the note or to the grantee of the real estate in the event of the foreciosure of th lsnwnrggc s:cunt:,r
grmntmu r:rtr etu therta estate exttngmshm:n of the indebtedness(cs) secured hercby. In the eventuf loss cove ryany of the
hicies of 1 W erein T to, m mdm ual insdrance company concerned (s hereby authorized and directed to mak ﬁ»a rsuch loss
rTct mst u {10 the or and the Mortgagee jointly, and the insurance proceeds, after deducting all cosis nt collecnuaon,
e [ ?hn% the Mortgageé at its'option, either s a payment on account of the indebtedness(es), secured bereby,
hclhcrﬂ‘r' not thmd and }fﬂ e, Of nwm? oralion. reconstruction, repair, or alteration of the real estate, either ta the portion thereof by which
-:I-Hj loss was sustained of any uthm‘ portion 1

tbs} That together with an in addition to the monthly payment of principal and interest, and on the same date on which the principal and 1nierest
Jre payable under the terms of the note secur hereby, Mortgagor. 1f required by Morgagee, shall deposit with the Mornigagee, 1n 4 Ronc-INICTest beariny
Tceount, a sum equal 10 one-twelfth (1/12) o the yearly 1axes and ass¢ssments u-hu:h may be levied against the real estate and which may attain priority
pyer this mont ge, and ound rents, if any, plus unc n#f.'!ﬁh (1/12) of the y:ar pi’EITIII.lmS for insurance that will become due and payable to rencw the

nsurance on ¢ 1: n:nl estate for wverag: against l% l!I'E or such gther hazar greasnnably be required by the hinng F ¢ amount of such
aXCS, AS5ASS rcnts ﬁ{‘l remiums when un nmm shaHb«ctstmmmd by the Mortgagée. 1f the amount of funds eld shall exceed at any 1rne
he amount cmﬁ N? = Mortgages to rnw de for th t of taxes, assessnwns ound rents and insurance premiyms ag they fall duc,
auch cxcess shall be repaid to Mortgagor of credited to nngagnras ortgagee may determine. i :arn-uuntufthc funds held shall not be sufficrent al

yl'\ltrm: to pay taxcs, asscssments, ground rents, and ipsurance p[‘EmILlITIS as 1hw all due, Mnngagﬂr shall |l:>a v 10 Mortgagee any amount necessary to
¢ up the deficiency upon notice ifrom Mnngagce 10 Mnrt agor requesting payment thereof. 1/pon payment | i full of ullsums secured by this morttage,

'ﬂunbagcc shall pn::-mpt refund to Mortgagor any funds he

& That Mnngagur shall Enu y and dmcharg: as thc same become due all taxes and assessments that ma accru.c be Icwcd or assessed upon the

reul estate of any part thereof, whic nr become a tien prior 1o this mortgage ar hav: pnund% in paymcn the indebt ess&es} m:urcd hr.-r:bg,r or

Lpon Mortgagee's interest therein or upan this murtﬂﬁc or tlT: mdebtcdn:ss{r:s nr evidence of i } sccured hcmby out regard to any iaw
e wh

herctofore or hercafier enacted {mposin yment o € or an an[s]t :rcﬂt'upnn Mortgagec; u nt ¢ passa ylaw i sing the
uf the whale or any nrtt ercof upon urt a ctnr nth:rcn erir?ngpegh agpe late :ﬂurt nfcgar% tcnptounsdictmn ti]al the undﬂ mr
erchy w

o pay such taxes is iegally ino ratwe th:n e inde ncss{:ﬁ}sccur ithout ded uctmn sha]] the option ufHortgl mtcw
du:., andpﬂ ble, no thmn ng anything cnntmned in this murtga ecr any aw heretofore enacted; and Mortgagor shalin 5uffer or permnan such
taxesont ? :md’r:a estate 1o bccnn'l.c ar remain delingquent or pe g at thereof or any intercst therein to be 30ld for any taxes Of assessMENIs. anid
turther shall furms annualg to Morigagee, prior 10 the date whcn lhE}' ecome delinquent certificales or TeceIpts of the proper offices showtny full
payment of al such taxes and assessments.

3. That the real estate and the improvements thercon shall be kept in good condition and no waste committed or permtited thercon.

4. Thatno ulldm g o1 other i rnvcntnt nn the real estate shall be stmclurall altered, n:muv:d or demolished, without the Mortgagee 5 prior
writien consent, nor sha fixture m' C att: covered by this mortgage and ada ta the prhfcr use and cn oyment of the real estate be removed at any
e without hke consen? unless m:tua aced by an article of equa! suntabil 1Fy rtgagor. ¢ event of any breach nf thns covenant 1hr
Mang%gcc rna?r in addition to any other nﬁtsur rem:dles at any time thercafter, d:-:]are thc whole of the md:htedncts{es}s:curcd creby immediateiy
payable.

due an

_ 5. Thal Mun‘g Or J4grees Hmt the md:bt m:ss{:s] hcrel:::.' sccur:d shall at once become due and payable and this martgage subject to
foreciosure as provided lor :rcm at the nptmn er hereof, whest and if ang: ctatenent of lien is filed under the statutes of Alabama relating to the
Liens of mechanicd and matenal m:n without rtig.lar tu form and contents of such statement, and without regard 10 the existence or nopexisience of the
debt, or any part thereof, or of the lien, or whic such statermnent is based.

6. That Mnrégagn all comply with all statutes. ordinances, re ula.nunsandlaws rormulgated by any governmental entity assering junisdiction
over the real estate an a.:nal’l legal requul:.l.':tmms shall be full ycum%h:d with by M rPgagnr 5 yanye £)

7. That if Mo or fails to msu:rt the real estate as hereinzbove pruwdcd or to pay all or any part of the 1axes or af!.cssrrl:nts levied, n::crund or
assessed upon or %mnst 3 real estate or the inde l:edn €5) sccun:d hercby, or any interest of Mortgagee in either, or fails to ramediately and
discharge any andal I&n ebls andfnrchnrgﬁw ich mig tbecumr. lens superior t¢ the u:n nfﬂusnmrtg e, Mortgagee may, at its option, insure the
real estale and/or pa de ts hcns and’or charges, and any money which Mortgagee sha Ilhaw: so paid shall cunsumt: a debt to
Mun% addmnnnl m hc m cs.'éts'j' secured hereby; shall be secured by this rmn*ga g shall bear the interest sct out n the note heremabove
referred to [rom date paid or mcurr at the uptmn nfrnnrtgagcn: shall be immediately due and payable.

% That Munig&gnr agrm:s that no delay or failure of Mortgagee to cxercise as y nptmn to declare the maturity of any indebtednessi es) secured by

lhlb morgage, shall be (aken or deemed us a waiver of its right 10 exercise such option, o ta declare such forfeiture, either as 10 any past af presend defaulf,

and it 1s further agreed that no terms or conditions contain in this martgage can be waived, altered or changed excepl as :n cnr.::d |n writing. signed by

the Mortgagor and the holder hereut‘ and the rucurmtnt of insurance of the payment of taxes or other liens, deb $ or charges Iy Mortgagee shall not

be luken ﬂl’ construed as a warver of it n ht to :ciarﬁ ¢ maturity of the indebtedness{es) hereby secured by reason of the failure o Mungagm to procurc
ar

cuch insurance ar to pay such 1axes, debfs, liens or charges.

9. That f Mortgagee shall be made a to any suit invelving the title to the real estate and cmploys an attorney 1o represent it therem, or 1
MMETE%M cmp\nys an atturney 0 ISEISI in setthi ur r:rruwm any cloudon the title to the reai estate hereby conveyed that purports to be supenaf 1o the
hen of this mo ﬁaglg in an nﬂgr gor wn y to Morigagee, when the sarme becomes due, such attorney's Tee as may be penutted by law and us
may be reasonable for suc sﬂwc s. Su ‘i fee 15 ald or :ncurTe rMun gagee the same sha]Lbc secured by the line of fhis martgage 1n addition to
the indebtednessies) secured hereby, and shali bear interest from the dafe it 1s paid or incurred at the rate set out'in the note hercinabove referred 1o and

shall be #l once due and payable.

H ‘s fee. in compromising, adjustmg? defmdlng against lien clmm;s -:}r
encumbrances sought to be fix upan the rcat esmte trehy conveved, whether such a lien or encumbrances be valid or not, shal ame a part of the

113. That all r:xp?_ ﬁ mcurfed by Morigagec mcludmg attom
I
indebtedness(es) her:by secur

i1 That Mortgagor agr y a reasonable attorne "¢ fee as may be permitted by law to Mortga e should the Mortgagee employ an attomey
o cullect any md:htcdng es) sgccureg gﬂ this mortgage. ¥ ybe pX Y gag gagee cmploy )

That notwithstanding that the asscfnment of awards hereinabove referred to shall be deemed te be ﬂlfcx:cuung Mortgagnr aftcr the
allowance m"a condemnation € alm or aw he ascertainment of the amount due thereon, and the issuing of a warranty by the condemnor for the
paviment thercof, shall c:c tc, ot Mnngagcc s request, and forthwith dehiver to Morigagee, a valid HSSlgnm:nl n n:cnrdablc furm assigmng all of such
Lﬂﬁdtﬂ'\ﬁdtlﬂﬁ cla s or darnages to Mortgagee, but ot 1n excess of an amount s ﬁu:n:nt to pay, satisfy and discharge lh lm‘.lpd surn of Lhiy
Mgt a cand any van:n mad‘im prigagee as hercin provi cd then remaining un , with interest t’h:r:unal the rate specifi mm of n the noic
which this mortgage secures, to the date o 'pl}ﬂ'ncnt whether such remaining principai s um is then due or not by the terms of said note or © f this mortgage

| 1. That 1f Mort agurshallmk:dcfault m the payment of any of the mdcht:ﬂn:ssll_les}h :s¥amumd or in the performance of any of the terms

or conditions hereof, Morigagee ma pr m :u lect Phc rent, income and profits from the real te. either with of without the appomtment of a
receiver; any rents, income and profifs ¢ cct Iy mﬁagec rior to foreclosure of this mortgage, iess th the cost of collecting the same ud any real
estate cOmMISSIOn or attomey's fee mr:urr shal ted forst to advances with interest thereon, then to interest due on the pnnclpa] | ness, and

the remainder, 1f any, to the principal debt( g) hen:by secured

14 That i s further agréed that if Muecga gor shall fail to pay, or cause 1o pau:l the wh I.: or any portion of the principal sum, or an}
mstaliment of interest thereon, of yulh:r indebtedness{es) the payment nfuhtch is heredy secured ai:c y or any of them mature cither by l-apﬁtﬂr'lmt
- or otherwise, In accordance with the agreements and covenants herein cnntmn ur shg uld cl:fauh
malenalteen's lien, insurance prcmiums u:i: Or a35¢SSMEnts Now, Of w ich may herea
cstate, or should default be mad lm & :uvenants cundumns an gﬁeenwnts herein cunt en and 10 that event the whole of sa:dd:nnc:pa
sunt, with 1ntcrcst thereon ?n nth:r m debtednes :s? secured cn:b:.r shall, at the option of t e cn holder of said indebtedness(es), be
mimediately due and pa able an : hu tru m cb Ednt:ts]_lcﬁ} hereby secured shall have thc right to enter upon and take possession ofth :r:a} gstale
and after, or without, t ing suc e same. scll the mortgaged real estate at nublic uutcll_'_y in front of the courthouse door of Lhe county,
st gLving nuucc of the ime, place, and terms ol
{3 su-::ccsswf.- weeks tn some newspaper published in said cuunty and, upon the paymcnt of the purchasc
rchaser at said sale a dr.-td 10 the real
edness, appannF sad auctioneer 1o
reclosed by suitin

made m ¢ payment of any rmcham: 5 len
:w ainst, of whlgﬁ may bcmnw a isen on the real

wherein the real estate 18 lu-t:ated to the hlg cst hlddr:r for cash, either m pcrmn or by auctioncer, 2

such sale by pubhication once a week for three
money, the Mnrtga ec nr any person cnn uctn (gﬁm sale for n s authorized and empowered to exccute 10 the %.1
g{agur and the certificate of the hﬂlderufthc mortg aﬁe mdc
honty in the real state, or the equity 0 f redemption

cstale so purchased mt he naime and on, pehalf o

ke such sule, shall be prima facie evidence on his au Torn this mortgage may be




secured al suc
} to the e exp:nses mcun

& artorney’s fee, or rtasnna
ﬂ:: closyre ufthts rnﬂn qg of

u:rplwd {r

"-P'I nut irnitation 1o,

€
_a ustal: 1o prtvcnt nr delay,

1.-.mm't ge; and e
oreclosure safe, as pmmdgc?

E[’I 5@1 ﬂl::t !—El
%’A‘ r

h sa an

the -::u?l:ctmn of said in

fense of any proceedings instituted
rncans the exercise of said power nt'sal: on the

gnu or beco

amy mfanu" of cbmpﬂ::n unsdv:tmn as nnw pmwded by law in the case of past due mﬂrt% €5, !hr: Mun gee, of the then hﬂid:r fthe |
bccnnﬁt ¢ Fur:has.cr of the real estate ﬂ' the est bid erefor. The proceeds o K s:
€ sa ¢ mc m

e and 1n all pnnr cfﬁ:rts to effect collection nf the indebtedn :&] secured

aﬂum:ys fees, %crmm rnurc n
de :dness{e and of the pursuit nf any cfforts th:rttﬂ ore directed 1o thal mc but

by the Martgagor or anry 1 hablé for said indeb ess{ﬂs} OF interest mc:ﬂ%agu:l
orec

law for such services as may be. of have bc:n‘ NECESSAry In any one nr

osurg afthas rmrtgagtc d]h:rt & payment nfwhatﬂtrsumnr
U

me |iable 1o pay, n carrying out the provisions of this rnurtg T wut interest th . & to the
e?) and mtcn:st thereox spécificaily referred to hereinabove m and any other inde es)
anc: paid over 10 Mnngagnr, ot Mortgagor's succmnr:i ur ESEI . [n gny event, the purchaser

herein, shnﬁ be und:r no

obligation to see to the proper applicatton of the purchase money.

15. That in the event of the ena:tment of any jaw by the Statc of Alabama, after the date of this mo [gag¢ deducting from the value of the rea

u:n :renn or imposing

obligation imposed o

state for the taxation an
jhang% ml;m wsnnw in BI'TET sz nn of mont
the

16. That should

intenuionally dama nr atternpt {0

aMort

i:f thi mstrunrnll :rt Il a

or defect in the &hnvt
:slate OF any pan

v:m 1o this mo c
defects in the titke or
upon any such defautlt, f:ulun: of contingency, the Mor! agce ﬂr other holder or holders of said

agnr become ingclvent or bank
ve anty rovements upo
ile

efect in the fitle to ora ien or tncumbrann: of any nature on the real estate prior to the hen hercef, or in case of an ermar

toa
3-; i$ } whn ¢ of the principal sum sa:ured ¥ thas maortgage, together with the interest
he nptmn o nﬂgngu without nnhcc o any pmy become 1mmedi

any hiability upon Mnn gagee, in respect of the indebte n:ss(csl secured hereby, or
ZAges, ﬂrde ts se-:ur ﬁ]nmrtga ges, of then'lanm:rnfcu'llectmn of any such taxes, s0
gagee and 1n the event Mortgagor fal smé}wsuch obligation

thereon shall. al

iately due and payable.

rupt; or should 2 rcccwcr of Mﬂnga%nr s property be appointed, or should Martgagor

n said mortgaged real estate, or sh 'EILI it be discovered after the execution and dehivers

nut or this instrument or in the execulion of the acknowledgment thereol or if a homestead claim be set up to the real

volders of spid 1 ness(¢s), 10 COrrect suc
n said aote or this mstrununt ar i

r:::cutmn then,

mediately Or at an

and if the said "u'lu Fagﬂf shall fail for thirty {30) days after demand by the Mortgagee, or other holder or

move any such lierf or encumbrance or humc:ucad claim, or 10 correct any ermo

foreclose this morngage by the pm:.fr nt's.alc herein contained or by sun, as

ndebtedness(es), of all have the option or right, without notice or demand, ta dec declare all of sai bredness{es) then rematning un
immedialely mdlﬁfyg? ﬂgorﬂay )M 5 tﬁtthcrcaﬁcr s 4

I=.un:h Mnngag:: or 0

holder or holders of said indebtedness

17 Thal no right, title or interest in or 1o the mort lgufui[
y lime prior to the payment i th:nnd-:btcclnc ¢5) secured hereb without first nbmmmgt pnurm"l

ur u:nn:umbtrcd B lien I.L
upproval of ng:e

Mortgagee wnhnut notice to
ﬁ? Of 1o pay a

process and fallurt of Mort

mortgage in accordance wi

18, Thal it is the mtcnt of the Mur;% or and Morigagee 1o secure any and al! md:htedn:ss{:s} of savd Mor
uc ab

consent and a
entire unpaid alancc of the mdehtcdncas{:s secured hereby, to ¢l erm
Mortgagor, and shall be recovera
1l monies to Morngagee sc-:ur hls martgage shall be an act of defauit entithng Mortgagee to foreclose this

hereafler annng, due gr to
SseCure, Add ondy

Mortga W
5atis tﬁnn and canc:ri?m

e terms hereof,

EI‘EII'I.

fndurmnl guar:?’ty agn::rm:nt pl

extended

or I‘EI'IE‘W

dlmnmshmg the nrce :ﬂ'ﬂturhcn nf

covered hereby and not e:ﬁ;pfess
hereafter lakcn to secure the t of
mortgage; and no secunty su scqueml

secunly given by this mortgage; and ali SECUr

cumulalive.

19 That Mortgagor

of them shall hul:ﬁ $5¢5%
ssession, shall

20, That Mon
morigaged real estate,

therein, or the interest of the lessor or of the

101]

: ecnmae and be
rcfusing to surrender WOt U
of the rcal estate, ancroﬁmfs%c sU
sustaimed by any such tenant as a resu It thereo

rigagor agrets o fmthfull
aetther do nor ntgw:t nnr nTut to be done, anything whs

'C'l}l'lil

cct tn :wctt n and removal,

te pr contn l:nt

fical yre erred
and a | :xt:nsmns or renewals of same, or any part thereof, at any time before actual

m or hercafter mn Oqu
thl! mﬂgag: in rnhal: e where recorded, and whether the same be ev enced by promissory note, open

es), may elect

real estate, or any part thereof, shall be sold, gansferred, ass: ed cumttimd mnngagcd

pmval shall b-c wlthm ﬂ{l gee's sole discretion; that in the event of any violation © lhls nwsmn thc

all mterest thereon, shall become duc and payable immediately at  the option of
Mnn agee forthwith n::r at any time thereafter without sta -::nfnecutmn -:Jr ather

glﬂgﬂr 10 Mortgagee, now cmstn:Far
liquidated of unllqmdal direct or indirect, and this mortgage 18 tnterl ocs
m ut also any and ail other debts, obligations and liabilitics of said Mortgagor 1o 52

account,

ment o otherwise: that it is expressly agreed that any indebtedness al any urme secured hereby may I:-c

at my part of the secur:

F ¢; and lhis mo
by re ca.sc tt sums with mt:re and charges

herein described may be waived or released without im Jwasc a tmnﬁ Hl
e shall cnnt:nge as a first hcn on a}l of the real estate an ng
ereby secured are fully paid; and no other secunty nuw cmstm ur

edness(es) of a:w part Ih:l‘:ﬂf ghall m any manner be impaired ar affected by the execution of
laken Mnrt agec or oth er WElder or holders of said indebtedness(es) shatl in any manner impar of affect 'Ihf

es{ale
crnd a5 g a.'nts at will

r the payrm:nl: of said mdchtcdncss{es] or any part thercof shal! be taken. considered and held as

agrrces :L;mlfand an-d all persons or concems claiming by, thmth or under Mnng or, that 1f 1 or any une or more

or any part thereof subséquent 10 reclosure hereunder, it or the parties so holding

of the purchaser or purchasers at such foreclosure sale; and any such tenant failing ot

1 be guilty of I"urcnble detainer and shall be fiable to such purchager or purchasers for reasonable rental

ortgagee t erein o

2i. That Mortgagor shall furms.ht
the holder of this mortgage may require
s(atements ilertzing the INCome and ¢x

its profit and ioss sggiemen

t. Such stattment {be prepared
supported by the affidavits of Mortgagor. Said mfummnnn $

not kimited
r:nt m

forcible or otherwise, with or without process of law, and all damages which may be
ng hereby expressly waived.

perform all the cnvmants of the Ieﬁsar or Jandlord under present and future leases affectin thc
L

may diminish or impair theur vaiue, or the rents provid
r thereunder

Eafﬂ within t}nrt;r {30 days after the close of each fiscal ytar of Mucs%agnr such financial records as
incl

tﬂ an annual statcment of the operation of the teal estate w hich shall include annual
mgcthcr with a complete financial statement of Mortgagor s assets and Habihies and

: I? certified public accountant acceptable to Mortgagee or at Mortgagee's discretion be
a

be given fo Mortgagee at no expense to Morigagee.

22 That if the indebtedness evidenced by the note specificalty referred to hcrcmabnvc s being advanced by Mortgagee to M or under the

terms and provisions d ln BCCO
are hereby :ncnrporat ftv

cuntiract or agreement

=44

E'I'Eﬂﬂ-ﬂ‘l!

u rnnrtgag: as If

M rigagec, shail
nngﬁﬁls nmrtgage :

herein, including the nght to foreclo

Morlgagor 1s being advanced |

31, That in the event this mortgage is second
payments which became due on said pnar n'rcrrt

Gechre iy ente

oceur, then such defauht

hﬁt‘t!g mid'-.f at its option, de
then declarc th lsn‘tﬂﬁ €in
such payments whach %

rioF mortgage(s), 1n order
Emd Mortgagor 5?1

Lo

in accotdance with

HUII
ue On

prevent the oreclosure o
all bccnmeadcbt to the Mon

lewal rate nfrm:rr:st fmmum: 10 1ime perm t]
the rights and remedies provided herein, e udmg at Mortgagec's option, the nght to Fnre-::tﬂsc this mortgage.

24. That provided always

assigns, far any amount it
ASECSSMCnts, Insurance of O

Jhall be null and void, otherwise

25, That any promisc made hy Mart

hn'-'c X

waived thercby, and as 0 suc dchtrethc
paY ius sermitted by law a reasonab

26. That no dejay or
Mortgagee from afterwards exercising
hall not constitute ? aw:r ﬂf default ©

gilure of Mortgagor

has herein agreed to pay s

fareclosing this mortgage on

37 That wh v:randwﬁm:vcr in

notice of demand shall
mall, return recerpt requested

To Mongagor:

T Mottgagee:

l'«"ﬂ'.l

in accordance with the terms hereof, that each F RE ADVANCE advanced by Mn
an agreement dated N/A and is secured by this mortgage.

es) secured

‘ru bject to fo BS(l’DEHTE

or mnngn?e[s or mcur any such ::pcnse of obligations un  behal
id nnr moriga 1r:{5¥1 rti such arnuunts 30 t::pcnded by the wathin Mortgagee on behalf of
15 M

r::
:Taws c-fthc

), or should default in any o thc ol
shall cnnstltute an ev:nt of defau umf:vrmﬂsw::nm!. of this mortgage, and the Mm'tga
: lmm: mt:ly due

ce with a |oan agreement or construction loan agreement {“agreement”), the terms ﬂnd[ﬁrﬂﬂilﬂ'ﬂs of savd agm:ntm

fully set out herein, and any au!t in the performance ¢ :pruwsmnsthrrmf m

cnnst:tule a default hcrr,und:r entitling Mort :: to exercise the remed rpmw
gagee to

and subordinate lo any prior mnnﬁag e(s) and in the event the Mortgagor should {ail 1o make any

er tcnm prﬂwsmns and ndlttuns of said pnor mngagc{sl

this nmrt bie nsnm
mr: ed that the Mortgagee herein may, at Itﬁ?puun m‘i"mhm nrt or. ANY
rtgagor in connection wi sand

sc-::urcd gh nterest me the ate of payment at the maximum
State anlabamﬂ, and shall be at once d ¢ and payable, entithng the Mortgagee to ali of

that if Mortgagor pays the mdchtedncss{:s secured by this mnrtgag:, and reimburses Mortgaged, 118 successars and

ed pursypant { oth:authnru,annnu |5mnngaﬂ$ includin mthuutllm:tmmn sums spent in payment of taxes.
er liens and interest thereon, and sh

rwaives all

all do and perform alf other acts and things hereim agreed to be done, this conveyance

it shall remain in full farce and cffect.

or herein to pay money may be :nfur:e& b?r a suit at 1aw, and the securily of this morgage shall not be
tla

15 u!‘cxe 1oh under ws and Constitution of the State ufﬁ. a and agrees (o

s tec for the cullcctmn thereo

failure of Mortgagee to cxercise

account of such

Hﬁ"

, &
H.l ollows:

586 Cuun Road 103
Jemison, AL 35083

Colonigl Bank

any option herein given or reserved shali cunsutulc a waiver of 5uch opticn OT estep

same of any other option at any ime, and the F“Y’“’T or cnntractmg ko paty Mortgagee of anything Mortgagor
ailing

{ortgagor in a make said paymenfs and sha nnt estop Mn gagee from

%’m morigaye it shall be required or perrmitted that notice or demand bctgwcn or Hwed by any party, such
a nnt%c Jeemed to have been given or served unkess in writing and forw

by regydtered or ccmﬁcd

}
!
i
i
i

N..m

Wy L



28. That singuiar or plural words used herein to designate the Mortgagor shall be construed to refer to the maker of this rﬂunpgc. dnd all
ﬂdm'tl%;ﬂ“nu herein :untanLnd s?all ind the successors and assigns ol the Mortgagor, and every option, night and privilege herem reserved of
g

covenants : ,
e shall inure to the benefit of its successors and assigns. , |

s:m::umd o

, 26, That the unenforceability én' inva[i&i‘ry of any provision or provisions of this mnrtgaqe shall not render any other provision u*pm&imnns
I acrcmurad unenforceable or invalid. All nghts or remedies of Morntgagee hereunder are curnulative and not alternafive, ang are in addibion 1 those I
rovi aw
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|

| |
| IN WITNESS WHEREQF, the undersigned (has) (have} set (its) (his) (her) (their} hand (s) and seal(s), on the day and year first
i %b@\"# Wit

|

PROFESSIONAL HOMEBUILDERS, INC., a corporation

- "

i ~_(SEAL)
esident
|
|
| STATE OF ALABAMA
CHILTON COUNTY
| 1. the undersigned, a Notary Public in and for said County, in said State, hcreb¥ certify that , whose name(s)
(is) (are) imown to me, acknowledged before me on this day that, being informed of the contents of the conveyance, {he) (she) (they)

executed the same voluntarily on the day the same bears date.
Given under my hand and official seal thisthe __ dayof _ 1999,

Notary Public

| STATE OF ALABAMA
CHILTON COUNTY

A Ry

[ the undersigned, a Notary Public in and for said County, in said SeftaChédehyAptiy that Dennis Ellison, whose name as
Pressdent of Professional Homebuilders, Inc., a corporation, is signed to the foftgiMalf convey: ;} 4 who is known to me, acknowledged
before me on this day t}m.bcin'g informed of the contents of the conveyance S1DHIE sUMBKIRPST M-S ith full authority, executed the same
voluntarity for and as the act of said corporation,

Giiven under my hand and official seal on this the 7" day of Octo

This instrument prepared by:
John Hollis Jackson, Jr.

Attorney at Law

P. 0. Box 1818
Clanton, AL 35046
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