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mﬁmmma( Security Instrument®) is given on September 24, 1999
'I"hcymotm

Clark Nelson White, a single person

("Borrower™). This Security Instrument is given to
Pinnacle Bank

which is- orgnmzcd and existing under the laws of the Unit~d States of America , and whose address s
1811 2nd Avenue, Jasper, AL 35501

S ("Lender”™). Borrower owes Lender the principal sum ol
Efghty Three Thousand and no/l100—————————— e

Dollars (U.S. $ 83,000.00 ). This debt is evidenced by Bormower’s note dated the same daie as this Security

Instrument {("Note™), which provides for monthly payments, with the full debt, if not paid carlier, due and payable on

Qetober 1, 2029 . This Security Instrument secures to Lender:  (a) the repayment of the debr

:vuitnccd by lh:, Note, with intercst, and all renewals, extensions and modifications of the Note; (b) the payment of all other

sums, with intcrest, advanced under paragraph 7 to protect the security of this Sccurity Instrument; and (c) the performance ol
Bnn"ﬂwera cnv:.nantar_.md agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby

mortgage, srant and convey 10 Lender and Lenders successors and assigns, with power of sale, the following described

‘property located in - . Shelby County, Alabama:

b |
Lot 8, according to the Survey of Fairview, as recorded in Map Book 22, Page 135,

in the Probate Office of Shelby County, Alabama.

The proceeds of this mortgage loan have been applied toward the purchase price of the
property described herein, conveyed to the mortgagors simultaneously herewith.

which has the address of 128 Fairview Lane, Montevallo
- 35115 [Street| [City|
Alabama ("Property Address™);
lZip Code| - |
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TO HAVE AND TO HOLD this property unto Lender and Leader successors and assigns, lorever, lngqi:th::r willl all
the improvemenis now or hercalter erected on the property, aund all casements. appurtenances, and hixiures now or bercalter
part of the property. All replicements and additons shall also be covered by this Security [nstrument. All ol the lorégoing is
referred 1o in this Sceurity Instrument as the “Propenty.”

BORROWER COVENANTS that Borrower ix lawlully seised ol the estate herchy conveycd and has the right (o
mortgage, grant and convey the. Propenty and that the Property is unencembercd, except lor encumbrinces ol record.
Borrawer wirrants aad will defend generally the title 10 the Propenty against all claims and demands. subject 10 any
encumbrances of record. o '

CTHIS SECURITY INSTRUMENT combines unilorm covenants for mational use and non-uaiform covenants with
timiuted vaaations by jurixcdiction 10 constitute 1 uniform security instrument covenng real property.

CUNIFORM COVENANTS. Bomower and Lender covenant and agree as follows:

1. Paviment of Principal and [aterest: Prepayment and Late Charges, Borrower shall promptiy pay when due the
principal of und interest on (he debt evidenced by the Note and any prepaymen anil Lite charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 10 a wrilten waiver by Lender. Borrower shall pay 10
Lender on the day monthly payments are due under the Note, until the Note s natd in Tudl, o som (CFunds™) foe ta) yearly
taxes anc assessntents which may atain priority over this Secunity Instnement as 2 Licn un the Propeny: (b)) yearly leasehold
payments or. ground rents on the Property, it any: (¢) yearly hazaed or property insurance premanns; () yearty Hood
insuriince promiums, if any: (@) yearly mortgage insurance premiums, it any? and () any suins payable by Bosrower (o
Lender, in accordance with the provistons of paragraph X, in lieu of the payment ol mongage insurance premiums.  These
items are called "Escrow ltems.” Lender may, at any time, collect and hold Funds in an amount not 1o exceed the maximum
amount a lender tor a federally refated mortgage loan may require {or Bomowers escrow account under the federat Real
Estate Scuiement Procedures Act of 1974 as amended Irom time to time, 12 U.S.C. § 2601 ¢f seq. ("RESPAT™), unless another
law that applies to the Funds sets a lesser amount. 1f so, Lender may, at any time, coliect and hold Funds in an amount not 1o
exceed the fesser amount. Lender may estimate the amount of Funds due on the basis of current data and reasonable
estimates of expenditures of future Escrow [tems or otherwise in accordance with applicable law.

The Funds shatl be held in an institution whose deposits are insured hy a lederal agency, instrumentalily, or entity
(including Lender, il’ Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
‘the Escrow ltiems. Lender may not charge Bomower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow ltems, unless Lender pays Bomrower interest on the Funds and applicable law permits
Lendér to make such a charge. However, Lender may require Borrower (o pay a one-time charge for an independent real
estate [ax reporting service used by Lender in connection with this toan, unless applicable law provides otherwise, Unless an
agreement is made or applicable law requires interest to be paid, Lender shall not be required o pay Borrower any interest or
eamnings on the Funds. Borrower and Lender may agree in writing, however, that inferest shall be paid on the Funds. Lender
shall give 10 Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the
purpose lor which edch debit 10 the Funds was made. The Fuads are pledged as additional security for all sums secured by
this Security Instrument.

If the Funds held by Lender exceed the amounts permitted 1o be held by applicable law., Lender shall account to
Borrower for the excess Funds in accordance with the reyuirements of applicable faw. If the amount of the Funds held by
Lender at’any time is not sutficient to pay the Escrow ftems when due, Lender may so notily Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Bomower shall make up the
deticiency in no more than twelve monthly payments, at Lenders sole discretion.

Upon payment in full of all sums secured by this Security Instrument. Lender shafl prompily refund o Borrower any
Funds held by Lender. I, under paragraph 21. Lender shall acquire or sell the Property, Lender, prior to the acqguisition or
sale of the Property, shall apply any Funds held by Lenader at the time of acquisition or sale as a credit against the sums
secured by this Security lastrument.

3. Application of Payments. Unless applicable taw provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: first, 1o any prepayment charges due under the Note: second. 1o amounts payable uader
paragraph 2: third, to interest due: tourth, to principal due: and last, to any late charges due under the Note.

4. Charees: Licns. Borrower shall pay all taxes, assessments, charges, fines and impositions attnibutable to the
Propenty which may attain priority over this Sccurity Instrument, and leasehobd payments of ground rents, if any. Bormower
shal! pay these obligations i the manner provided in pacagraph 2. or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly fumnish o Lender all notices of amounts to be patd under
this paragraph. i} Borrower makes these payments directly, Borrower shall promptly {umish 1o Lender receipts evidencing
the payments,

Borrower shall prompiy discharge any lien which has priority over this Sccurity Instrument uniess Borrower: (1) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the
lien by. or defends igainst enforcement of the lien in, lega! proceedings which in the Lenders opinion operate to prevent the
enlorcement of the lien: or (¢} secures {rom the holder of the lien an agreement saisfactory 10 i ender subondinating the lien
to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain prionty
over this Security Insirument, Lender may give Borrower a notice identilying the lien. Borrower shall satisty the lien or take
one or more ol the actions set forth above withint 10 days of the giving of notice.

S. Hazard or Property Insurance. Bormower shall keep the improvements now existing or hereafier erccted on the
Property insured against loss by fire, hazards included within the term "extended coverage™ and any other hazards. including
floods or (looding, lor which Lender requires insurance. This insurance shall be maiatained in the amounts and for the
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periods thut Lender requires. The insurmnce camier providing the msurinee shall be chosen by Borrower subjodt to Lumlen
approval which shalt aot be unreasonably witheld. I Borrower fails 10 aauntaun coverige desenbed above, Lendesmagy,
Lender's option, obtain coverage (o protect Lenders rights i the Propenty i accardance with paragraph /.

Al insurance policies iand reacwals shall be acceptable o Lender and shatt include s stindand mortgage clause. Lender
shall have the right 1o hold the pulu. wes and renewads,  H Leader requires, Bocrower shall promptly give to Lender afl receipts
of paid premiumys and renewil notices.  Inthe event of loss, Borrower shat! give prompt notice 1o the surmee camier
L::mh.r Lender may make proot of loss i pot made promptly by Bomower.

Unless. Lemder and Borower otherwise agree in writing, insurance procecds shall be applied to restoration or repair ol
the . Pmperty damaged, il the restoration or repair is cconomically feasible and Lenders sccunty is not lessened, 1 the
restorition of repair is not economically Teasible or Lender security would be lessened, the insurance proceeds shalt be
applied 10 the sums secured by this Security Instrument, whether or not then due, with any excess pad to Borrower. It
Borrower ubundons the Property, or does not answer within 30 days a notice from Lender that the insurance carnier hus
offered 1o seftie u claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair or restore
the Pmpcny or to pay sums secured by this Security Instrument, whether or not then due. The 30-day penod will begin when
the notice 1s given,

Untess Lender and Borrower otherwise agree in writing, any application of proceeds to priacipal shall not exiend or
nastpone the due date of the monthly payments referred to in parmgraphs | and 2 or change the amount of the payments. If
under parnsraph 21 the Propernty.is scquired by Lender, Bomowery nght 1o any insurance policies and proceeds resulting
from damage 10 the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
[astrument :immediately prior to the acquisihion.

6. QOccupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Propenty is Borrower’s principal restdence within sixty days atter
the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence lor af
lenst ome year after the date of occupancy, unless Lender otherwise agrees win wnung, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Bommower’s control. Borrower shall not
dc-».tmy damage or impair the Propenty, allow the Property to deteriorate, or commit waste on the Property. Borrower shail
be i detault if any forfeiture action or proceeding, whether civil or ciminal, is begun that in Lender’s good faish judgment

could résult in forfeiture of the Property or otherwise materally impair the lien created by this ?u:cumy Instrument or

 Lenders security tnierest. Borrower may cure such a default and reinstate. as provided in psragraph |8, by causing the action

" or proceeding 10 be dismissed with a ruling that, in Lender’s good faith determination, prectudes forfeiture ol the ‘Borrowers
interest in the Property or other material impuirment of the lien created by this Secunty Instrument or Lenders security
interest. . Borrower shall also be in default if Borrower, dunng the loan application process, gave matenally halse or
inaccurate information or statements 1o Lender (or failed to provide Lender with uny matenal information) in connection with
the loun evidenced by the Note, including, but not limited to, representations concerming Borrowers occupuancy of the
Property as a principfitd rexsidence. 1 this Sccurnity Instrument is on a leasehohd, Borrower shail comply with all the provisions
of the lease. [t Borrower acquires fee title 10 the Property, the feasehold and the tee nde shall not merge unless Lender agrees
10 the merger in writng, _

7. Pratection of Lender's Ru,hl'i in the Praperty. I Bormower laiks 10 perform the covenants and agreeiments
uunlmm.d' in this Sccurity Instrument. or there is o legal proceeding thar may signtiwcantly atlect Lenders nights i the
Property (such s a proceeding in bankruptcy, probate, for condemnation or forfciture or 1o enforee laws or regulations), then
Lender may do and pay lor whatever is necessary to protect the value ol the Propenty and Leaders nghts i the Properny.
Lenders actions may include paying any sums secured by a lien which has priority over this Security Insirument, appearing
in court, paying reasonable attorneys’ fees and entering on the Property 1o nuike repairs. Although Lender may take action
under this partgraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt ot Bormower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shai! bear interest from the

date ol disbursement at the Note rate and shall be payable, with interest, upon notice Irom Lender to Borrower requesting
payment,

8. Morteage Insurance, If Lender rr:quurr:d morigage insurance as a condition of makmg the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the morigage insurance 1n effect. It for any
reason, the mongage insurance coveruge required by Lender lapses or ceases 1o be in effect, Borrower shall pay the
premiums required to obtain covernge substantially equivaient to the mortgage insurance previousiy in effect, at a cost
substantially eguivalent 10 the cost 1o Bommower of the mortpare insurunce previously in effect, from an alierniute mongage
insurer approved by Lender. H substantially equivalent mortgage insurance coverage 15 not avaitlable, Borrower shail pay (o
Lender each month a sum equai to one-twellth of the yearly morngapre insurance premium being paid by Bomrower when the
insurance coverge lapsed or ceased (o be in effect, Lender will accept, use and retain these payments as a loxs reserve in licu
ot mortgage insurance. Loss reserve payments may no loager be required. at the option of Lender, if morigage insurance
coverage (in the umount and for the period thuat Lender requires) provided by an insurer approved by Lender agan becomes
available and is obtained. Borrower shall pay the premiums required 10 maintiin mortgage insumance in etfect, or to provide i
loxs reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicabile law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property.  Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause 1or the inspection.

10. Condemnation. The proceeds of any award or claim for dumages. direct or consequential, in connection with any
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condemnution or other tuking of any pant of the Property, or for conveyance in hicu of condemnation, are In:rr:hv ANSI &:“ld and
shall he pid to Lender.,

In the event ot a total taking of the Property, the proceeds shall be apphed to the sums secured by this ?&unty
Instrument, whether of not then due. with any excess paid 1o Borrower. [n the event of a parmal taking of the Propeny in
which the fair market value of the Propenty immediatety before the taking is equal to or greater thaa the amount of the sums
seettred by this Security Instrument immediately belore the tiking, unless Borrower and Lender otherwise agree in writing,
the sums secured by thix Scecority Instrument shall be reduced by the amount of the proceeds multiplied by the tollowing
[‘gmﬂmn {2) the totat amount of the sums secured immediately betore the taking, divided by (b) the lir market vaiue of the
Property immediately before the taking.  Any bafance shall be paid to Borrower. In the event of a partial wking of the
Propecty in which the fair market value of the Property immediately before the taking ts less than the amount ot the sums
~secured” immediately hetore the 1aking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherivise provides, lhr.: pmc:cds shall be applied 1o the sums secured by this Security Instrument whether or not the sums are
thtnduc | -

it ihe P:‘ﬂpcn’y IS .ltmndom:d h)r Borrower, or if, after notice by Lender 1o Bormower that the condemnor offers to make
an award or settle u claim for damages, Borrower fails 1o respond 1o Lender within 30 days alter the date the notice is given,
Lender is authorized (0 cotlect and apply the procecds, at its aption, cither 10 restoration or repair of the Propeny or to the
sums secured by this Security [nstrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date ol the monthly payments referred to in paragraphs 1 amd 2 or change the anyount of such payments.

~ H. Borrower Not Released; Forbearunce By Lender Not a Wiiver.  Extension of the ume lor payment or
modification of amortization of the swns secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not aperite to release the liability of the original Borrower or Borrowers succexsors in mierest, Lender
shall oot be required to commence proceedings against any successor i iolerest of reluse to extend nme lor payment or
otherwise modily amortizanon of the sums secured by this Security Instrument by reason ol any demund made by 1he onginal
Borrower or Borrowers successors in interest.  Any forbearance by Lender in exercising any right or remedy shall not be a
waiver of or preclude the exercise of any neht or remedy.
=10 Suceessors and Assigns Bound; Joint and Several Lmb:hty, Cu-signers, The covenants and agreements of this
Security Instrument shalt hind and benetit the successbry and ..ILHILI'I\ of Lender and Borrower, subject to the Provisions of
paragraph 17. Borrowers covenants and agreements shail be joint and several. Any Borrower who co-signs this Security
instrument but does nor execute the Note: (a} is co-signing this Security Instrument only 10 morntgage, grunt and convey that
Borrower’s interest in the Property under the terms of this Security Instrument: (b) 15 not personally obligated to pay the sums
- secured by this Security instrument; and {¢) agrees that Lender and any other Bormower may agree to extend, modify, forbear
of make any accommodations with regard to the terms ot this Security Instrument or the Nulc without that Borrower’s
consent.

13. Loan Chnrgﬁ. If the loan secured by this Security Instrument is subject o a law which sets maximum loan
charzes. and that law 1s finally interpreted so that the interest or other loan charges collected or to be collecied in connection
with the loun exceed the permitted fimits, then: (a) any such loan charge shall be reduced by the amount necessary 1o reduce
the charge 1o the permitted limit; and (b) any sums already collecied from Bormower which exceeded permitted limits will be
refundey to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principai. the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first cluss mail unless applicabie law requires use of another method. The notice shall be directed to the Property
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class
mail 10 Lender’s address stated hersin or any other address Lender designates by notice 10 Borrower, Any notice pmwdcd for
in this Security Instrument shall be deemed to have been given 0 Borrower or Leader when given as provided in this
paragraph.

15. Gaverning Law; chernblhty This Security Instrument shall be govemned by federul luw and rhc law of the
junsdiction in which the Property is focated. in the event that any provision or clause of this Secunty Instrument or the Note
contlicts with applicable law, such conflict shall not atfect other provisions of this Security Instrument or the Note which can
be given effect without the contlicting provision. To this end the provisions of this Security Insttument and the Note are
declared to be sevemble.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and ot this Sccunty Instrument.

[7. Transfer of the Property or a Benchicial Interest in Borrower. 1 all or any pant of the I'roperty or any interest in
it is sold or translerred tor i a beneficial interest in Borrower is sold or wansterred and Borrower s not a natural person)
without Lender prioe written consent, Lender may, ac its option, require snmmcediate pavment in full ol all sums secured by

this Secunty Instrument. However, this option shat! not be exercised hy Lender f exercise is probibited by federal law as of

the date ol this Sccurity Instrument.

If Lender exercises this option, Lender shall give Borrower notice of accelerution. The notice shall provide a period of

not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. It Borrower finls 10 pay these sums prior to the expirtion of this period. Lender may invoke uny
remedies permitied by this Security {nstrument without further notice or demand on Borrower.,

18. Borrower's Right to Reinstate. {f Borrower mcets certain conditions, Borrower shall have the right to have
enforcement ol this Sccurity Instrument discontinued at any time prior 10 the carhier of: (a) 5 days (or such other period as
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apphcable faw may specily Jor retnstatement) before sitke of the Property pursuant 10 any power ol sale contained in this
Security Instrument: or (b entey of a judgment enforcing this Securtty [nstrment. Those conditions are tha Burrmv;:ﬁ;. (1)
pays Laender all sums which then. would be due onder this Security Instrunient and the Nuote as iF no acceleration had
occurred: (h) cures any delanit of any other covenants or agreements: (¢) pays all expenses meurred i entoarcing this Security
[axtruiment. including, but not limied o, reasomble attoreys® fees: and () ikes such action as Lender nuy reasonady
reqgaire toassuree-that 1the Ben ol this Security fnstroment, Lenders nghis w the Property and Borrowers obligation o pay the
swigs: seeured by this Scecurity Instrument shail continue  unchimged. Lipon semstialement by Borrower, this Sccurity
Instrument and the obligations sccured hereby shall remain fully effective as i o aceeleration had occurred. However, this
right to rernstate shall not apply in the case of aceeleration under paragraph 17, _

O UE Sade of Note: Chaage of Loan Servicer. The Note or o pantil uierestan the Note tlogether with this Security
tnstrument) may be sold oie or more limes without prior notice 1o Borrower, A sale may result in a change in the entity
(known as the "Loan Servicer™) that coliects monthly payments due under the Note and this Scecunity Instrument. There itlso
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. I there is 4 change of the Loan Serviger,
Borrower will be given written notice of the chiange in accordance with paragraph 14 above and applicable law, The notice
will state the name and address of the new Loan Servicer and the address (o which payments should be made. The notice will
atso contain any other information required by appticable law.

~ 20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Huzm__'dn'us Substances on or n the Property. Borrower shail not do, nor atlow anyone efse o do, anything aflecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage ont the Propeny of small quantities of Hazardous Substances that are senerilly recognized to be appropriate to normal
residential uses ard to maintenance of the Property. -

Borrower shall promptly give Lender written notice of any investigation, ctaim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Propenty and any Hazardous Substance or Environmenta
Law of which Borrower has actual knowiedge. If Borrower learns, or is notified by any governmental or regulatory
authority, that any removal or other remediation of any Hazardous Substance atfecting the Property is necessary, Borrower
shall promptiy take all necessary remedial actions in accordance with Enviroamental Law.

_.-As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Environmentai Law and the lollowing substances: zasoline, kerosene, other lammable or toxic petroleum products, toxic
- pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde. and radioactive materials.  As
used in this paragraph 20, "Environmental Law™ means federul laws and laws of the junsdiction where the Property is located
that relate (o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as (ollows:

21. Acceleration; Remedies. Lender shail give notice to Borrower prior to acceleration lollowing Borrower’s
breach of any covenant or agreement in this Security Instrument (hut nol prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (h) the action required to cure the
defauit: (¢) 2 date, not less than 30 days from the date the notice iy gtven to Borrower, by which the defanlt must be
cured; and (d) that failure to cure the default on or before the date specificd in the nutice may result in acceleration of
the sums secured Dy this Security lnstrument and sale of the Property. The notice shall further inform Borrower of
the rightsto reinstate after acceleration and the right 1o bring a court action to assert the noa-existence of o defusult or
any other defense of Borrower to acceleration and sale. If the defanlt is not cured on or before the date specified in
the netice, Lender at its option may require immediate payment in full of all suims secured by this Security lastrument
without further demand and may invoke the power of sale and any ather remedies permitted by applicable law.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this puragraph 21,
inctuding, but not limited to, reasonable attorneys’ fees and costs of title evidence.

Il Lender invokes the power of sale, Lender shall give a copy of a antice to Bocrower in the manner provided in
paragraph [4. Lender shull publish the notice of sale once a week for three consecutive weeks in 2 newspitper pub-
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lished in Shelby County, Alabama, and thereupon shall sell the P':roPerty lu
the highest bidder at public auction at the front door of the County Courthouse of this County. Lender shall deliyer fo
the purchaser Lender’s deed conveying the Property. Lender or its designee may purchase the Property at any sale.
Borrower covenants and agrees that the proceeds of the sale shall be applied in the folloawing order: (a) to all expenses
of the sale, _iﬁ'cluding. but not limited to, reasonable attormeys’ fees; (b) to all sums secured by this Security
Instrument; and {c) any excess te the person or persons legally entitled to it.

0 Reltase Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instmm:ul without charge toc Borrower. Borrower shall pay any recordation costs.

23, Wlliﬂ&m Bomrower waives all nghts of homestead exemption in the Property and relinquishes al!l rights of cuntesy
and d&m:r in the Propcrty _

24, Riders to this Securily Instrument. If one or more riders are executed by Bormower and recorded together with
this Secunty Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the nder(s) were a pant of this Security Instrument.
-[Check- aﬁ:licablc box{es)}

. Mjustabie Rate Rider - :I Condominium Rider D'i-d Family Rider
.Graduatcd Payment Rider j Planned Unit Development Rider I: Biweckly Payment Rider
.. B_nllﬁbn Rider D Rate Improvement Rider I:, Second Home Rider
DEWS) [specify]

. ;-'gi'{-SIG_NING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages | through 6 of ths
Security fnstrument and in any rider{(s} executed by Borrower and recorded with it

' - (Seal) w N !' (/M_(Sml)
; - o -Borrower Clark Nelson White ' -Borrower
(Seal) (Seal)
-Borrower -Borower
STATE OF ALABAMA, Shelby County ss:
Onthie  24th dny of September, 1999 |  the undersigned authority _
a Notary Public in and for said county and in said state, hereby certify that
Clark Nelson White, a single person
| ., whose name(s) is signed to the
foregoing conveyance, and who is known to me, acknowledged before me that, being informed of the
contents of the conveyance, he | execuied the same voluntanily and as his act on the day the same
bears date. |
Given under my hand and seal of office this the 24th day of September, 1999
My Commission expires: 3""‘ )2 200/ X S
| ' S _ _
- Notary Public

‘i?l.lman ’ Tgan:ﬂ bie 1ly

2491 Pelham Parkwa -
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FIXED/ADJUSTABLE RATE RIDER .

(1 Year Treasury Index - Rate Caps)

Lo THIS Fi}cEDfmmSTABLE RATE RIDER is made this 24th  dayof September, 1999 ,and is
T med into and shiall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security

Mumam)ﬂf the same date given by the undersigned (the "Borrower”) to secure Borrower' s Fixed/Adjustable Rate Note
- (ﬁc“l‘ﬂm) to - Pinnacle Bank | |
- (thc "Lender") of the samne date and covering the property described in the Security Instrument and located at:

128 Foirview Lane, Montevallo, AL 35115

[Property Address]

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST RATE TO AN
ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE
THE BORROWER MUST PAY. |

| ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
" Borrower and Lender further covenant and agree as follows:
A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest tatc of 7.375 %. The Note also provides for a change in the
~-initial fixed rate to an adjustable interest rate, as follows:
4.  ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
‘The initial fixed interest rate I will pay wili change to an adjustable interest rate on the first day of October 1 \
2004 . and the adjustable interest rate I will pay may change on that day every 12th month thereafter. The date on
which my initial fixed interest ratc changes to an adjustable interest rate, and each date on which my adjustable interest raie
could change, is called a "Change Date.”
(B) The Index
Beginning with the first Change Date, my adjustabie interest rate will be based on an Index. The "Index” is the weekly
aperage yield on United States Treasury securitics adjusted to a constant maturity of 1 year, as made available by the Federal
Reserve Board. The most recent Index figure available as of the date 43 days before each Change Date is called the "Current
Index.”
If the Index is no longer available, the Note Holder will choose a new index that is based upon comparable information.
The Note Holder will give me notice of this choice.
(C) Calcalation of Change
Before each Change Date, the Note Holder will calculate my new interest rate by adding

Two and Three-Fourths

percentage points (2. 75 %) to the Current Index. The Note Holder will then round the result of this addition to the
nearest one-eighth of one percentage point (0.125%). Subject to the hmits stated in Section 4(D) below, this rounded amount
will be my new interest rate until the next Change Date.

The Note Holder will then deternine the amount of the monthly payment that would be sufficient to repay the unpaid
principal that L am expected to owe at the Change Date in full on the Maturity Date at my new interest rate in substantially
equal payments. The result of this calculation will be the rew amount of my monthly payment.

(D) Limits on Interest Rate Changes

- The snterest rate 1 am required to pay at the first Change Date will not be greater than 10.375 % or less than
5.375 . %. Thereafter, my adjustable 1nterest rate will never be increased or decreased on any single Change Date
by more than two perceniage points (2.0%) from the rate of interest I have been paying for the preceding 12 months. My

- terest rate will never be greater than 13,375 %.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX -- Single Family - Fannie Mae Uniform Instrument
Form 3182 5/94
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(E) Effective Date of Changes ',
My new interest rate will become effective on each Change Date. | will pay the amount of my new r{mnthly dayment

beginning on the first monthly payment date after the Change Date until the amount of my monthly payment {;:hanges algain.

(F) Notice of Changes ;
The Note Holder will deliver or mail to me a notice of the change in my initial fixed interest rate to an adjustable interest

rate and of any changes in my adjustable interest rate before the effective date of any change. The notice wilPincitide the
amount of my monthly payment, any information required by law to be given me and also the telephone number of a person
who will answer any question I may have regarding the notice.

B.  TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

- . 1. UNTIL BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE INTEREST
- RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17 OF THE SECURITY
INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS: ,
. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
- interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is
not a patural person) without Lender's prior written consent, Lender may, at its option, require immediate
payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if exercise is prohibited by federal law as of the date of this Security Instrument.
- If Lender exercises the option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay
all sums secured by this Secuity Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or
demand on Borrower. |

2. WHEN BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE INTEREST
RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17 OF THE SECURITY
INSTRUMENT DESCRIBED IN SECTION Bl ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE
PROVISIONS OF UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE AMENDED TO

- READ AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is
not a natural person) without Lender's prior written consent, Lender may, at its option, require immediate
payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if exercise is prohibited by federal law as of the date of this Security Instrument. Lender also shall not
exercise this option if: (a) Borrower causes to be submitted to Lender information required by Lender to evaluate

~ the intended transferee as if a new loan were being made to the transferee; and (b) Lender reasonably determines
that Lender’s security will not be impaired by the loan assumption and that the risk of a breach of any covenant
or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to-Lender' s
cpnsent to the loan assumption. Lender also may require the transteree to sign an assumption agreement that is
acceptable to Lender and that obligates the transferee to keep all the promises and agreements made in the Note
and in this Security Instrument. Borrower will continue to be obligated under the Note and this Security
Instrument unless Lender releases Borrower in writing.

~ If Lender exercises the option to require immediate payment in full. Lender shall give Borrower notice of
acceleratuon. The notice shall provide a period of not less than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security

Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1 and 2 of this

Fixed/Adjustable Rate Rider. O/e‘&‘
(Seal) N QD&M wkﬁ/ (Seal)

-Borrower Clark Nelson White Borrower
(Seal) (Seal)
-Borrower -Borrower
{Seal) (Seal)
-Borrower -Borrower
| _ iS4
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