"

When recorded mall toi | i
ABN AMRO MORTGAGE GROUP, INC.

=y

2600 W. BIG BREAVER RD. ‘33 o
TROY, MICHIGAN 48084 o L QT
o o
+ O L %
\ oy
h w - W
* 1 &
4 N W g
. » w L &
This instrarment was prepared by: o E Q. g
% O ™
S 5%¢
L | ]
wi|
]
LOAN #: 609808393
e ———— e m———— e m e ar ismﬁmtml‘.HFur Recordimg Dats|
MORTGAGE
THIS MORTGAGE (' *Security Instrument™’) is givenon ~ OCTOBER 7, 1999, The grantor s
MARE MORACA AND SUBAN P MORACA, HUBBAND AND WIFE
(""Borrower )

This Security Instrument is given 1o ABR ANRO HORTGAGE GROUP, INC., A DELANARE CORPORATION

which 15 organized and
cxisting under the laws of THE STATE OF DELANARE

and whose gddnm is 2600 W. BIC BEAVER RD., TROY, NICHIGAN 48084

{""Lender )

Borrower owes Lender the principal sum of ONE HUNDRED FORTY EIGHT THOUSAND SEVEN HUNDRED FIFTY****
AND .‘ﬂl,fluni'liii'l'liiiiilii**iiiii**ii*iiiit!iiiittitttiiti N YT L2 L E R R R R R R A Dedlars
(US. $148,7530.00 }. This debi is videnced by Borrower snole dated the same date as this Secunty Instrument (7 Note ).
which proviics for monthly payments, with the full dets. if not paid carlicr, duc and parableon  WOVEMBER 1, 2006,

This Sccurity instrument secures to Lender: (a) the repayment of the debt evidenced by the Notc, with interest. and all rengwals.
cxtensions and modifications of the Note; (b) the payment of ali other sums. with interest, advanced under paragraph 7 to protect
the sccurity of this Security Instrument, and (c) the performance of Borrower's covenants and agreements under this Sccurity Instrument
and the Note. For this purpose, Borrower does hercby morigage. grant and comvey 10 Lender and Lender s successors ant assigns. with
power of salg, the following described property localed in SHELBY, Counly. Alabama

lot 2, Block 8, according to the Survey of Kerry Downs, a subdivision of Inverness,
ag recorded in Map Book 5, Pages 135 and 136, in the Probate Office of Shelby
County, Alabama. -

The proceeds of this loan have been applied teward the purchase price of the
hereln described property.

which has the address of 3304 BLUER BELL LANE, BIRMINGHAM
| Strcet. Uiy |

Alabama 35242 (*‘Property Address’ ).
Zip Code]

TO HAVE AND TO HOLD this property unto Lender and Lender s successors and assigns. forcver, logether with all the
improvements now or hercafer erected on the property. and all casements, appuncnincces, and fixiures now or hercafler a pan of

the property. All replacements and addilions shall also be covered by this Security Instrument. All of the forcgoing 1s rcferred 1o tn
this Security Instrument as the ' ‘Property -

BORROWER COVENANTS that Boriower is lawfully scised of the estate hereby conveyed and has the right (0 mongage «rant
and convey Ihe Property and that the Property is unrencumbcered, except for encumbrance s of record. Borrowerwarrants and wt!ll defend
gencrally the title to the Property against il claims and demands. subject 10 any cn., umbrances of record

THIS SECURITY INSTRUMENT combines uniform covenants for national | s¢ and non-untform covenants wilh Limued

variations by jurisdiction to constitute a uniforni sccunty instrument covering recal property. “ _

._" ..; I
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when die the priicipul
of and intcrest on the debt evidenced by the Note and any prepayment and latc charfes duc under the Notc.

2.  Funds for Taxes and Insurance. Subject to applicable law or to a wrilten w atver by Lender, Borrower shatl pay lo Eender
on the day monthly payments arc due under the Notc. until the Note is paid in full, a sum (“"Funds™’) for: (a) yearly taxcs an.|
assegsments which may attain priority over this Security Instrumeént asa licn on the Praperty, (b) vearly leaschold payments or grou:.d
rents onthe Property, if any, (c) yearly hazard or property insurance premiums, (d) vearly flood insurance premiums. i any: {¢) vearly
mortgage insurance pramiums, if any. and (f) any sums payable by Borrower to Lender. inaccordance wilththe provisions of paragraph
%, in lien of the payment of morigage iRSUrANCE PICMIUMS. These items arc called *"Escrow liems.” Lender may, at any ime, colloct
and held Funds in an amount nol to exceed the maximum amount a lender for a federally rclatcd mortgage loan may requirg for
Borrower's escrow account under the federal Xeal Estate Setttement Procedures Actof | 974 as amcnded fromimetotime, 12U 5 €
Section 2601 er seq (' ‘RESPA’’), unless another law that applics 10 the Funds scts a lesser amount Ifso. Lender mav. at amy ime
coliect and hold Funds in an amount not to ¢xceed the lesscr amount. Lender may estimale the amount of Funds duc on the basis of
current data and reasonable estimates of cxpenditures of future Escrow ftems of otherwise in accordance with apphcable law

The Funds shall be held in an institution whose deposits are insured by a federal agency. instrumentaltty. or cnuty (including
Lender. if Lender is such an instilution) or in apy Federal Home Loan Bank Lender s1alt apply the Funds 10 pay the Escrow items
Lender may nol charge Borrower for holding and applying the Funds. annually analyzing the cserow account, or veniying the kscrown
liems, unless Lender pays Borrower interest onthe Funds and applicablc law permits Lender to make suchac harge However, Lender
may require Borrower 1o pay a onc-ume charg: for an independent real estaie tax reporling service used by Londer i CORNCCLON w 1th
this loan, unless applicable law provides othe v.is¢. Unlessan agrecmient s made or apy licable law requires intercst to be paid. Lender
shall not be required 1o pay Borrower any alurest or carnings on the Funds. Borrower and Lender may agree in wriding, however,
thal interest shall be paid on the Funds. Leader shall give to Borrower, without chargc. an annual accounting of the Funds. showing
credits and debits to the Funds and the purpusc for which cach debit to the Funds wi's made ‘The Funds arc pledged as addimonal
sccurity for all sums secured by this Security Instrumcm.

If the Funds held by Lender cxceed the amounts permitted to be held by applicable law. Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any imc 15
not sufficient 1o pay Ihe Escrow liems when due, Lender may so notify Borrower in writing, and. in such casc Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borrower shall makc up the deficiency 1n no more than twekve monthly
pavments, o1 Lender's sole discretron.

Upon payment in futt of all sums sccurcd by this Secunty Instrument, Lender shall promptly refund to Borrower any Funds held
by Lender. If, under paragraph 21, Lender shall acquirc or sell the Property, Lender, prior to the acquisition or salc of the Property,
shall appty any Funds held by Lender at the tune of acquisition or salcasa credit against the sums secured by this Secunty Instrumen!

3. Application of Payments. Unless applicable law provides othenwise, all par ments received by Lcnder under paragraphs
| and 2 5halx be applicd: first, to any prepayment charges due under the Note: second 10 amounts pavable under paragraph 2, thurd.
(0 intcrest due: fourth, to principal due; and last, to any late charges duc under the | ote

4, Charges; Liens, Borrower shall pay all taxes. asscssments. charpes. lincs and impositions atinbutablc 1o the Property which
may alain priority over this Security Instrument, and icaschold payments or ground rerts. ifany. Borrower shatl pay these obligations
in the manner provided in paragraph 2, or if not paid in that manner. Borrower shall pay them on umg directly to the person owed
payment. Borrower shall promptly furnish o Lender all notices of amounts 10 be pawd under this paragraph [f Borrower makes these
pavments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments

Borrowershall promptly discharge any ticn which has priority over this Secunity Instrument unlcss Borrower (a) agrecsinwriling
to the payment of the obligation secured by the lien in a manner acceptable to Lender, {9) contests in good faith the lren by, o defends
against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the enforcement of the hen.
or {¢) secures from the holder of the lien ar 1greement satisfactory to Lender subordinating the lien 10 1hus Secury Instrument
Lender determings that any part of the Property is subject 1o a licn winch may attain griority over this Secunty [nstrument. Lender
may give Borrower a notice identifying the lien. Borrower shall satisfy the hen or take one or more of the actions set forth above within
1> days of the giving of notice.

5.  Hazard or Property Insurance. Borrower shall kcep the smprovements noy existing or hereafier crecied on the Property
insured against loss by firc, hazards included within the 1erm ~extended coverage' and anv other harards. including floods or
Nooding, for which Lender requires insurance This insurance shall be maimained in the amounis and for the penods that Lender
requires. The insurance carti€r providing . ¢ insurance shall be chosen by Borrower subject lo Lender's approval which shalt not
be unreasonably withheld. [f Borrower fails . maimain coverage described above. Lender may. at Lender s oplion. oblain ¢overage
lo protect Lender’s rights in the Propetty in accordance with paragraph 7.

Al insurance policies and rencwals shall be acceptable to Lender and shall inctudc a standard mongage clause Lender shail
have the nght to hold the policies and rencwals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the cvent of loss, Borrowcr shall give prompt notice to the tnsurance carricr and Lender
i.cnder may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicdio restoration or repait of the Propens
damaged, if the restoration or repair is econormically feasible and Lender's security is not Iessened. If the restoration of repair 15 not
cconomically feasible or Lender's security would be fessened. the 1nsurance procceds shall be applied to the sums sccured by this
Sccurity Enstrument, whether or notthenduc., with any cxcess paid to Borrower [fBorrower abandons the Property, or docs niot answee
within 30 days a notice from Lender that the insurance carrier has ofTcred to settle a claim. then Lender may colleet the insurance
proceeds. Lender may usc the proceeds to repair or restore the Propeny or 10 pay sums sccured by this Sccurity Enstrument. whether
or nol then due. The 30-day period will begin when the nolice ts given.

Unless Lender and Borrower otherwise agree in writing. any application of proc: eds to principal shall not cxtend or postponc
the due date of the monthly payments referred to in paragraphs 1 and 2 or change th. amount of the pavments If under paragraph
21 the Propenty is acquired by Lender, Borrower's night to any insurance policics and p oceeds resulting from damage to the Propery
prior to the acquisition shall pass to Lender to the extent of the sums secured by this Sccurity Instrument immediately prior 10 the
acquisition.

6. Occupancy, Preservation, Maintcoance and Protection of the Property; dorrower’s Loan Application; Leascholds,
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days afler the execution of this
Sccurity Instrument and shall continu¢ 10 o0ccupy Lhe Property as Borrower's principal residence for at Icast onc ycar after the date
of occupancy. unless Lender otherwise agrees in writing, which conscni shall not be unrcasonably withheld. or usilesspxtenuating

f
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circumstances cxist which are beyond Borower's control. Borrower shall not destroy, damage or impair thc Property, all w the
Property 10 deteriorate, or commit waste on the Property. Borrower shall be in defauit If any forfeiture action or procc*padjng, v«rthef
civil or eriminal. is begun thatin Lender's good faith judgment could resullin forfeiturg of the Property or otherwisc matesighly impatr
the lien created by this Security Instrumcnt o [ ender’s scourity interest. Borrower mav cure such 3 defauh and reinstate. as prlvided
inparagraph 18, by causing the action or provecding tobe dismissed with a ruling that, th Lender s good faith determinauon. precludes
forfeiture of the Borrower's interest in the Property or other material impairment of the lien created by this Sccunity Instrument or
Lender's security interest. Borrower shall alwo be in default if Borrower. during the 1ban application process. gave matcrially false
or insccurate information or statements to Lender (or failed to provide Lender with any matenal information) in connection with the
loan evidenced by the Note, including, but not limited 10, represcntations concerning Borrower's occupancy of the Property as a
principal residence. 1f this Security Instrument is ona leaschold, Borrower shall comply with all the provisions ol the lcasg. If Borrower
acquires fee title to the Property., the leasehold and the fec title shall nol merge unless Lender agrees to Lthe merger in wnting

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements containcd In
this Secutity Instrument, or therc is a legal proceeding that may sigmlicantly affcct Lender's nghts in the Properiy (such as a
proceeding in bankruptey, probaic, for condémnation or forfeiture or 1o cnforce laws or regulations). then Lender may do and pay
for whatever is necessary to proicct the value of the Property and Lender's rights in the Property Lender s actions may waclude paying
any sums secured by a licn which has priority over this Secunity Instrument, appeanng in court, paying reasonable attorneys leus
and entering on the Property 10 make repairs. Although Lender may lake acuon under this paragraph 7. Lender docs not have te do
$0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this Securiy
Instrament. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the datc of
disburseiment at the Note ratc and shall be payable, with interest, upon notice from |.ender 1o Borrower requesiing payment.

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan securcd by this Sccurity
Instrument, Borrower shall pay the premiums required (o maintain the morigage insurance in effect If, for any reason, Lhe mortgage
insurance coverage required by Lender lapses or ceases to be in cffect, Borrower shalf pay the premiums required to oblann coverage
substantially equivalent to the mortgage insurance previously in effect. at a cost substantially equivalent 1o the cost o Borrower of
the mortgage insurance previously in effec{ from an alternate mortgage insurcr approved by Lender 1f substantially cquivaleni
mortgage insurance coverage is not available, Borrower shall pay 10 Lender cach month a sum equal t¢ one-twelfth of the yearh
morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased tobein effect Lender witl accept,
use and retain these payments as a loss reserve in licu of mortgage insurance. Loss reserve paymenis may no longer be required, at
the option of Lender, if mongage insuranc. coverage (in the amount and for the period that Lender requires) provided by an insurcr
approved by Lender again becomes available and is oblatned. Borrower shall pay the premiums reguired 10 mMaintain MOTgage
insurance in effect, or 10 provide a loss rescrve, until the requirement for morigage insurance ends in accordance with any writicn
agreement between Borrower and Lender or applicable faw.

9. Ingpection. Lender or ils agent futy make reasonable cntries upon and inspecuons of the Property Lender shall gne
Borrower notice at the time of or prior to an ispection specifving reasonable cause for the inspection

10. Condemnation. The proceeds of any award or claim for damages. direct or conscquenttal, tn conneclinn with any
condemnation or other taking of any part of the Property. or for conveyance in licu of condemnation, arc hereby assigned and shall
bc paid to Lender.

In the event of a total 1aking of the Property, the proceeds shall be applied to the suris sccured by this Security Instrument. whether
or not then tuc, with any excess paid to Borrower. [n the event of a panial 1aking of the Property 1n whiuch the fair market value of
the Property immediately before the taking 1s cqual to or greater than the amount of the sums secured by this Sccurty instrument
immediatcly before the taking, unicss Borrower and Lender otherwise agree in writing, the sums secured by this Secunit instrument
shall be reduced by the amount of the procecds rultiplied by the following fraction' (a) the total amount of the sums secured
immediatcly before the taking, divided by (b} the fair market value of the Property imimediately before the taking  Any balance shail
be paid 1o Bosrower. In the cvent of a partial aking of the Property in which the far market valuc of the Property immediately before
the laking is Jess than the amount of the sums secured immediately before the taking. unless Borrower and Lender otherwise agres
in writing or unless applicable law otherwisc provides. the proceeds shall be applicd 1o the sums secured by this Security Instrument
whether or not the sums are then duc.

If the Property is abandoned by Borrower, or if. after notice by Lender to Borrower that the condemnor oflers 10 make an awaid
ot scttle a claim for damages, Borrower fails to respond to Lender within 30 days afler the date the notice ks given. Lenderis anhorized
10 collect and apply the proceeds, at its option. cither Lo restoration or 1¢pair of the Property or to the sums securcd by this Secunty
[nstrument, whether or not then due

Unless Lender and Borrower otherwise agree in writing. any application of proceeds to principal shall not cxtend or postpone
1he duc date of the monthly payments referred to in paragraphs | and 2 or change the amount of such pavments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for pavment or modificalion of
amortization of the sums secured by this Sccurity Instrument granted by Londer 10 ary SUCCESSOr 1nt 1nterest of Borrower shall not
operate (o release the liability of the original Borrower of BOrrower s successors in interest. Lender shall not be required to commence
proceodings against any successor in interest of relusc to exiend ime for payment or otherwise modify amoruzation of the sums secured
by this Security Instrument by reason of any demand madc by the original Borrower or Borrower's Successors in inferest  Ans
forbcarance by Lender in exercising any right or remedy shall not be a waiver of or preclude the excrcise of any right or remedy

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this Secuny
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph |7
Borrower's covenants and agreements shal’ b joinl and several Any Borrower who o-signs this Secunty Instrument but docs nol
cxecute the Note: (a) is co-signing this Secor ty instrument only to mortgage, grantand convey that Borrowcer s tnicrestin the Properts
under the terms of this Security [nstrument (b) is not personatly obhigated to pay the sums sccured by 1his Security Instrument and
(¢} agrees that Lender and any other Borrow.r may agree 10 extend. modify. forbcar or make any accommodations with regard 10
the terms of this Security Instrument or the Motc without that Borrower's consent.

13. Loan Charges. If tbe Joan secured oy this Sccurity Instrument is subject to law which sets maximum loan charges, and
that taw is finally interpreted so that the intczst or other loan charges collected or to be: collected 1in connection with the lean exceed
the permitied limiss, then: (a) any such loan charge shall be reduced by the amount necessary (o reduce the charge fo the permiticd
limit; and (b) any sums already collected from Borrower which exceeded permitted linuits will be refunded to Borrower Lender man
choosc 10 make this refund by reducing the pnncipal owed under the Note or by mak ng a direct paymem (o Borrower Ifarc

reduces principal. the reduction will be treated as a panial prepayment without any prepayment charge under the Note.
e
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14. Notices. Any notice to Borrower provided for in this Security Instrument shali be given by delivening it or py snailing it b
first class mail unless applicable law requires use of another method. The notice shall be direcied to the Property Addsessor any other
address Borrower designaltes by notice to Lender. Any naotice to Lender shall be given by first class mail 1o Lender’s address stated
herein B¢ any other address Lender designates by notice to Borrower. Any notice previded for tn {his Security Instrument shall be
deemed 10 have been given 1o Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the junisdiction
in which the Property is located. In the event that any provision or clausc of this Svcunty Instrument or the Notc conflicts with
apphicable tawy, such conflict shall not affect ather provisions of this Secunity Instrument or the Note which can be given effect without
the conflictiag provision. To this end the provisions of this Security Instrument and the Note are declared 1o be scverable

16. Borrewer's Copy. Borrower shall be given onc conformed copy of the Note and of this Sccunty Instrument

17. Traasfer of the Property or a Beneflcial Interest in Borrower. If all oy any par of the Property or anv interest in 1t 18
sold or transferred (or if a beneficial interest in Borrower is soid or transferred and Borrower 1s not a nawral person) wathout Lender
prior written consent, Lender may, at ils optan. require immediate paymenl in full of all sums securcd by 1his Sccunty Instrument
However, this option shall not be cxercised by Lender ifexercise is prohibiled by federal law as of the date of this Securnity Instrumemt

If Lender exerciscs this option, Lender shall give Borrower notice of acceleration. The notice shall provide a penod of not less
than 30 days from the date the notice is dehivered or mailed wiinn which Borrower must pas all sums sccured by this Securny
Instrument. If Borrower fails to pay these s nns prior 10 the expiration of this period. L.ender may invoke any remedics permitted by
this Security Instrument without further i itice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions. Borrower shall have the right to have enforcement
of this Security Instrument discontinued at any time prior tothe carlicrof (a) 5 days{(or such other period as applicable law may specify
for reinstatement) before sale of the Property pursuant to any power of sale contained tn this Sceurily Instrument. or (b} cniry of a
judgment cnforcing this Sccurity Instrument. Those conchittons are that Borrowcer (a) pays Lender all sums which then would be duc
under this Security Instrument and the Note as if no acceleration had occurred. (b} cures any default of any other covenants of
agreements; (c) pays all expenscs incurred in enforcing this Securnity Instrument, including, but not lim1ied to, reasonable attorneys’
fees; and (d) takes such action as Lender may 1casonably require to assure that the hien of this Securnity instrument. Lender’s rights
in Lthe Property and Borrower's obligation Lo pay the sums secured by this Secunty Instrument shall continuc unchanged. Upon
reinstatement by Borrower, this Security Instrumemnt and the obligations sccured hereby shall remain fully effective as 1l no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraph 17

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Secunty Instrument)
may be sold onc or more times without prior notice to Borrower. A sale may result in 3 change in the cntity (known as the **Loan
Scrvicer' ') that collects monthly payments due ungder the Note and this Security Instniment. There also may be onc or mor¢ changes
of the Loan Servicer unrelaied to a sale of the Note. If there is a change of the Loan Servicer. Borrower will be given writien notic.:
of the change in accordance with paragraph 14 above and applicable law. The notice v ] statc the name and address of the new Loan
Servicer hnd,tht address towhich payments s+.ould be made The notice will also contain any other informauion required by applicable
law.

20. Hazardous Substances. Borrower shail not cause or permit the presence, usc. disposal, storage, or release of any Hazardous
Substances on or in the Property. Borrower shall not do, nor allow anyone eisc to do. anything affecting the Property thatisin vielation
of any Environmental Law. The preceding two sentences shall not apply 1o the presence. use. or slorage on the Properts of small
quantitics of Hazardous Substances that are generatly recognized to be appropriate 10 normal residential uses and to maintenance
of the Propéity.

Borrower shall promptly give Lender written notice of any investigation. cluim, demand. lawsuit or other action by am
governmental or regulatory agency or privale party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. If Borrower lcarns. of is notified by any governmental or regulatory authonty, thasany removal
or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompthy take all necessarn
remedial actions in accordance with Environmental Law.

As uscd in this paragraph 20, ‘*Hazardous Substances’  arc thosc substances <cfined as toxic or hazardous substances b
Environmental Law and the following subsian.es gasolinc, kerosene, other flammabic or toxic petroleum producis. toxic pesticides
and herbicides, volatile solvents, materialscontaining asbestos or formaldehyde, and rodicactive matcrials As uscd in this parag raph
2. Environmental Law' means federal laws and laws of the jurisdiction where the *roperty is localed that relate to healtin safety
or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and aprec as follows.
21. 'Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable
law provides otberwise). The notice shall specify: (a) the default; (b) the action vequired to cure the default; () 2 date, not
less than 30 days from the date the notice is given to Borrower, by which the dcfault must be cured; and (d} that failore to
cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Secunty
Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and
the right to bring & court action to assert the non-existence of a default or any other defense of Borrower to acceleration and
sale. If the default is not cured on or before the date specified in the notice, Leader, at its option, may require immediate
payment in full of all sums secured by this Security Instrument without further dumand and may invoke the power of salc and
any other remedies permitted by applicable law. Lender shatl be entitled to co lect all expenses incurred in pursuing the
remedies provided in this paragraph 21, including, but not limited to, reasonablk attorneys’ fees and costs of title evidence.
If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrowerin the manner provided in paragraph
{4. Lender shall publish the notice of sal¢ once a week for three consecutive weeks in a newspaper published in
SHELBRY . County, Alahama, and thereupon shall sell the Property to the
highest bidder at public auction at the front deor of the County Courthouse of this County. Lender shall deliver tothe purchaser
Lender's deed conveying the Property. Lender or its designec may purchase the Property at any sale. Borrower covenants
and agrees that the proceeds of the sale shall be applicd in the following order: (a) to all expenses of the sale, including, but
not limited 10, reasonable attormeys’ fees; (b) to all sums secured by this Security Instrument; and (¢} any excess to the person
or persons lkegatly entitled to it.
22. Release. Upon paymentofail sum: secured by this Sccunity Instrument, Lender shall release thas Sceurily [nstrumcent wi
charge 1o Borrower Borrower shail pay an* recordalion costs /
I,
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23. Waivers. Borrower waives all rigi:ts of homestead exemption in the Property and relinquishes all nghtsof cu rilu:sy‘audfw:r

in the Property. _
24. Riders to this Security Instrument. Ifonc or more riders arc cxeculed by Borower and recorded together with thig Sccunty
Instrument. the covenants and agreements of cach such nider shall be incorporated into «nd shall amend and supplement Lhe covénanls

and agreements of this Security Instrumen. as if the rider{s) were a part of this Secu ity Instrument.

{Check applicsble box(es)] N
" [Z] Adjustable Rate Rider .~ Condominium Rider 1 =4 Famuly Rider
) Gradoated Payment Rider - Planned Unit Development Rider Biweckly Payment Rider
(X7) Balloon Rider " _Rate Improvement Rider Second Home Rader
L 1V.A Rider " 7 Other(s) {specify)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Sccunty Instrument and 1n

any rider(s) executed by Borrower and recorded with i,
Witnesses:
; S Py |
. __A"l L R
SUSAN P MORACA o
J
STATE OF ALABAMA, Shelby County s
Onthis 7th day of October 1999 ; the undersigned ] -

a Notary Public in and for said county and in said statc, hereby ceriify that L o
MARK MORACA AND SUSAN P MORACA, husband and wife - e

- - —_— -

whose name(s) are signed 1o the foregoing conveyance, and vvho are __kngun to mc,
acknowlcedged before me that, being infornu d of the contents of the conveyance, they execuied the same
voluntarily and as thelr __act on the dav the same bears daic.

Given under my hand and seal of office this Jeh dayof ~__ October, 1999

My Commussion Explres: 3/ ._'P 07
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LOAN #: 609808383

BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 7TH  davof OCTOBER, 1999, and is

| incorporaied into and shall be deemed to amend and supplement the Morigage. Deed of Trust or Deed 1o Debt (the

“*Security Instrament’ ") of the same date given by the undersigned (the ** Borrower '} o securc the Borrower s Nole
10 ABN AMRO MORTGAGE GROUP, INC., A DELAWARE CORPORATION

{1the *"Lender )

of the samc date and covering the property described in the Secunty [nstruricnt and localed at:

3304 BLUE BELL LANE
BIRMINGHAM, AL 35242

The interest rate stated on the Mote is called the *‘Note Rate. " The date o the Notc 1 calicd the *“Note Date ™
I understand the Lender may transfer the Note, Security Instrument and this Rider. The Lendct or anyone who takes
(he Note, the Security Instrumem and this Rider by transfer and who is cntitted to receive payments under the Nole

is called the **Note Holder. ™

ADDITIONAL COVENANTS. In addition to the covenants and agreements 1n the Security Instrument,
Borrower and Lender further covenant and agree as follows (despite anything to the contrary contained in the

Scc;uriry Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

Al the Maturity Date of the Note and Sccurity lnstrument (the ™ Maturity Datc’ ). 1 will be ablc to obtain a hew
loan {**New Loan’’) with a new Maturity Date of MOVEMBER 1, 2029 and with an intepest
ratc oqual to the **New Note Rate’’ determined in accordance with Scction 3 below if all the conditions provided
in Sections 2 and S below are met (the " Conditional Refinancing Option ). If thosc condilions arc not tied, |
understand that the Note Holder is under no obligation to refinance or modify the Noic. or lo extend the Matunts
Datc. and that [ will have to repay the Note from my own resources or find i lender witling 10 lend me the moncy

to recpay the Note.

2. CONDITIONS TO OPTION
1T [ want Lo exercise the Conditional Refinancing Option al maturty, certain condinons must be met as of the

Maturity Date. Thesc conditions asc. (1) [ must still be the owner and occupant of the property subyect to the Security
Instrument (the *‘Property’"). (2) ] must be current in my monthly payments and cannot havc been more than 30
days lateon any of the 12 scheduled monthly payments immediately preceding the Maturity Date: (3) no hicn agains
the Property (except for taxes and spectal asscssments not yel duc and pav.ible) other than that of the Sccurity
Instrument may exist; (4) the New Note Rate cannot be more than 3 percentage poinis above the Notc Rate, and
(%) | must make a written request to the Note Holder as provided in Scction 5 below

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest equal to the Federal National Mortgage Association s requi rcd
net yield for 30-year fixed rate mortgages subject to a oU-day mandatory delivery commitment, plus  OME
HALF OF ONE perceniage point{s) { 0.500% ). rounded Lo the nearest
onc-cighth of one percentage point (0. 125%) (the ""New Note Rate ™). The required net yicld shall be the applicable
net yield in effect on the date and time of day that the Noic Holder receives notice of my clection to exercise the
Conditional Refinancing Option. Ifthis required net vield is not availablc. the Note Holder will determing the New
Note Rale by using comparable information,

4. CALCULATING THE NEW FAYMENT AMOUNT

Provided the New Note Rate ¢ s calculated in Section 3 above 1s not greatct than 5 perceniage potnts abov¢ the
Note Rate and all other conditions ,>quired 1n Section 2 above arc satisfied. the Notc Holder will determing the
amount of the monthly payment that will be sufficicnt 1o repay in full (a) the vapaid principal. plus (b) accrucd but
unpaid interest, plus {c} all other sums | will owe under the Noic and Security Instrument on the Matunty Date
(assuming my monghly payments then arc current, as required under Section 2 above). over the term of the New
Note at the New Note Rate in equal monthly payments. The result of this calculation will be the amount of nit new

principal and interest payment every month until the New Note is fully palc
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LOAR #: 609808333

S, EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder wil! notify me at least 60 calendar days in advance of the Maturity Datc and advise me of the
principal, accrued but unpaid interest, and all other sums 1 am expected 1o owe on the Maturity Date. The Note
Holder also will advise me that | may exercise the Conditiona Refinancing ption if the conditions in Scction 2
above are met. The Noie Holder will provide my payment record information, together with the name, titie and
address of the person representing the Note Holder that | must notify in order to cxcrase the € onditiotal
Refinancing Option. 1f1 meet Lhe conditions of Section 2 above, | may exercise the Conditional Refinancing Optron
by notifying the Note Holderno carlicr than60 calendar days and nolatcr than 45 calendar days pnior tothe Matunty
Date. The Note Holder will calcuiate the fixed New Note Rate based upon the Federal National Mortgage
Assaciation's applicable published required nct vicld in cffect on the date and tume of day notification (5 reccived
by the Note Holder and as calculated in Section 3 above. [ will then have 30 calendar days to provide the Note Holder
with acceptable proof of my required ownership, occupancy and property licn stalus. Belore the Maturity Date the
Note Holder will advise me of the new interest rate (the Now Note Rate). new monthly payment amount and a date,
time and place at which | must appear to sign any documenis required 1o complcte the required rchnancing. |
understand the Note Holder will charge mc a $250.00 processing fec and the Costs associated

with updating the title insurance policy, if any

BY. SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained in this Balloon

. {. "‘il'l 1 ) A
N '”_r_." Ao . . .
_ S
J
1
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