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 WISMORTGAGE ("Security Instrument - ;1999 _.
The grautor is  JOHNNY R. HOWARD, HUSBAND and SHIRLEY F. HOWARD, WIFE, a married couple

o ("Borrower ). This Security Instrument 1s given to
 NEW SOUTH FEDERAL SAVINGS BANK E
which is organized and existing under the laws of THE UNITED STATES OF AMERICA , and whose address 1S

- 19{)E}CRESTWGOD BOULEVARD, BIRMINGHAM, AL 35283-0180

T | | ("Lender"). Borrower owes Lender the principal sum of
" ONB HUNDRED TWENTY-FIVE THOUSAND DOLLARS AND 00/100

Dollars (U.S. § 125,000.00 ). This debt is evidenced by Borrower’s note dated the same date as this Security
~ Instrument ("Note”), which provides for monthly payments, with the full debt, if not pawd earlier, due and payable on
October 1, 2014 _ This Secarity Instrament SSGIITS to Lender: (a) the repayment of the debt evidenced

by the Note, with interest, and all rencwals, extensions and modifications of the Note; (b) the payment of all other sums, with
interest, advanced ander paragraph 7 to protect the security of this Security Instrument; and (¢) the performance of
Borrower’s covenanis and agreements under this Security Instrument and the Note. For this purpose, Bomrower does hereby
mortgage, grant and convey to Lender and Lender’s successors and assigns, with power of sale, the following described

property jocated in SHELBY County, Alabama:
ot 119, according to the Survey of 014 Cahaba Winter Crest Sector as recorded
j in Map Book 24, Page 69 in the Office of the Judge of Probate of Shelby County,
E Alabama. - | -
< hich has the address of 290 OLD CAHABA TRAIL HELENA
[Street] [City]
Alabama 35080 ("Property Address”);
[Zip Code]
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- TOHAVEANDTOHOLDthistpmyumoLendﬂandLender’ssummrsandassigns,fmver,togdmm'all
T hereafter erected on the ,mdaﬂaammmm,appmmnm,andmnnwmh@ga

lasements and additions shall also be covered by this Security Instrument. All of the foregoi  i5
this Security t as the "Propesty.”

. BORROWER COVENANTS that Borrower 18 lawfully seised of the estate hereby conveyed and has the might to

onvey the 1 thie is unepcumbered, except for encumbrances of record.
and will defead geaerally the title 10 the Property against all claims and demands, subject to any
5k m mmhm wmiform covenants for national use and non-uniform covenants with
e VFRtIions DY J cmmmnsm:aumfm security instrument covering real property.

UNTORN EOVENANTSBmaﬂHandLendﬁr covenant and agree as follows:

Bt Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
rincipal of and interest on the debt 'ie_:videnced by the Note and any prepayment and late charges due under the Note.

3. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly
taxes and asscssments which may attain pﬁnriil}l'uver this Security Instrument as a lien on the Property; (b) yearly leasehold

‘or ground rents on the Property, 1f any, (¢) yearly hazard or propenty insurance premiums; (d) yearly flood

-E B T
] : 4
' = .

" ’ =mi 1S, if 3.11}”, (E) ‘j!carly mortgage insurance premiums, if any,; and (f) any sums payable b}" BﬂIl‘ﬂWﬂl' to

der. in accordance with the provisions o paragraph 8, in lien of the payment of mortgage insurance premiums. These

jtems are called "Escrow Items.” Lender may, at any time, collect and hold Finds in an amount not 10 exceed the maximum

amontit a lender for a federally related mortgage loan may Tequire for Borrower’s escrow account under the federal Real

| Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 ef seq. ("RESPA"), unless another

v fies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to
exceed the lesser amount. Lender may actimate the amount of Funds due on the basis of current data and reasonable estimates
of expenditures of future Escrow ltems or otherwise in accordance with applicable law.

. The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(inchding Lender, if Lender s such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay

| s Pacrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow

accoust, or verifying the Escrow ltems, unless Lender pays Bomrower interest on the Funds and applicable law permits Lender

' to make such a charge. However, Lender may require Borrower 1o pay a one-time charge for an independent real estate tax

reporting service used by I ender in connection with this loan, unless applicable law provides otherwise. Unless an agreement
is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on
the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrewer, without charge, an annual accounting of the Funds, showing credits and debits 10 the Funds and the purpose for
which each debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security
Instrument. |

" If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
Borrower for the excess Fu ds in accordance with the requirements of applicable law. If the amount of the Funds held by
Lender g any time 1S not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in writing, and, In
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Leader shall acquire or sell the Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security Instrument. | |

3." Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payabie under
paragraph 2, third, to interest due; fourth, to principal due; and iast, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attam priority over this Security Instrument, and leasehold payments Of ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, of if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing
the payments. |

Borrower shall promptly discharge any lien which has priority over this Securtty Instrament unless Borrower: (a) agrees
in writing to the payment of the. obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priotity over
this Security Instrament, Lender may give Borrower a noiice identifying the lien. Borrower shall satisfy the lien or take one o1
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against ioss by fire, hazards inchuded within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This Insurance <hall be maintained in the amounts and
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‘may,al Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

. il e -

for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrowet subject 'to
Lender’s appmval wbich shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,

- Afl issurance policiés and renewals shall be acceptable to Lender and shall include a standard mortgage clause Lender
=shf'a§ﬁ_h_;@qﬂmngﬂmhuldthﬂp ! orrower shall promptly give to Len all TeceIpts
of peid o and ren
Lender:k may make proof of loss if

- inless Lender and Borrowss otherwisc agree in writing, insurance proceeds shall be applied to restor
the Proper! gy damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration . or repair 15 not economically- feagible or Lender's security would be lessened, the insurance proceeds shall be
applied . to the sums secured by this Secwity Instrument, whether or not then due, with any €XCess paid to Borrower. If
Borrower abandons the Property, or does nol answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or 1estore the
Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the
notice is given. |

_Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
tpong the due date of the monthly payments ceferred to in paragraphs 1 and 2 or change the amount of the payments. If
er paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from demage to the Property prior to the acquisition shall pass 10 1 ender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. |
6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;

‘Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after

'

the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at

.

least one year after the date of occupancy, unless Lendex otherwise agrees in writing, which consent shall not be unreasonably
withheld, or-unless extenuating ciroumstances exist which are beyond Borrower’ s control. Borrower shall not destroy, damage
or ippair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any

 forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result 1n

forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security
interest, Borrower may cure such a default and remstate, as provided 1n paragraph 18, by causing the action or proceeding (o
be dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the
Propesty or other material impairment of the lien created by this Security Instrament or Lender’s security interest. Borrower
shall also be in default if BOITOWET, during the loan application process, gave materially false or inaccurate information or
statements to Lender (or failed to provide I ender with any matenial information) in connection with the Joan evidenced by the
Note, including, but'not limited to, representations concerning Borrower’ s occupancy of the Propesty as a principal residence.
If this Security Instrument is on a ieaschold, Borrower shali comply with all the provisions of the jease. If Borrower acquires
fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

= Protection of Lender’s Rights in the Property. If Borrower fails to orm the covenants and agreements
contained in this Security Instrumeni, of there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property.
[ ender’s actions may include paying any SUInS secured by a lien which has priority over this Security Instrument, appearing 1n
court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under
this paragraph 7, Lender does not have to do so. - |

Anmy amounts disbursed by {ender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amous shall bear interest from the
date of disbursement at the Note raie and shall be payable, with interest, upon notice from Lender to Borrower regesting

. payment.

8. Mortgage Insarance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage Insurance in effect. If, for any
reason, the mortgage InSurance Coverage required by Lender lapses Or ceases to be in effect, Borrower shall pay the premmums
required to obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantially
equivalent 1o the cost 10 Borrower of the mortgage insurance previously m effect, from an alternate mortgage insurer
approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender
each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Bomrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu
of mortgage ipsurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage Isurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to maintain mortgage Insurance in effect, or to provide a
loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.

9. Imspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall

give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,
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18. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection w’ltb
any condemnation of other taking of any part of the Property, of for conveyance in lieu of condemnation, are hereby agsigned
and shall be paid to Lender. | gz
In- the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security

Jmmt,whﬁhﬂrm not then due, with any cXcess paid to Borrower. In the event of a partial taking of the Property 1n

esty immediately before the taking is equal to or greater than the amount of the sums
o ediately before the taking, unless Borrower and Lender otherwiss fE70 in writing,
umezt shall be reduced by the amount of the proceeds multiplied by the following

wed immediately before the taking, divided by (b) the fair market value of the
alance shall be paid to Borrower. In the event of a partial taking of the

- the Propeaty 13 abandoned by Borrower, or if, after notice by Iender to Borrower that the condemnor offers to make

L 4 4 {ﬂ'mttlﬁ a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
; k fi d to mllect and apply the procecds, at its option, either 10 restoration or repair of the Property or to the

ijess Le _ writing, any application of proceeds to principal shall not extend or
posipone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

"11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment Or
modification of amortization of the sums secured by this Security Instrament granted by Lender to any successor 1n interest
of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender
shall not be required to cOmMMENce proceedings against any Successor in interest or refuse to extend time for payment of

otherwi ‘modify amortization of the sums secured by this Security Instrument by reason of any demand made by the
csoal Borrower or Borrower’s SUCCESSOTIS in interest. Any forbearance by Lender in exercising any right of remedy shall

. not e a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joimt and Several Liability; Co-signers. The covenants and agreements of this

* Security Instrument shall bind ond benefit the successors and assigns °f Lender and Bofrower, subject to the provisions of

pamgrq}h 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security

Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that

Borrower’s interest in the Property under the terms of this Security Instrument; (b} is not personally obligated 1o pay the sums
secured by this Security Instrument; and (c) agrees that 1ender and any other Borrower may agrec to extend, modify, forbear

or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s

consent. -
13. Loan Charges. }f the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges; and that law is finally interpreted so that the interest or other loan charges collected or to be collected 1n connection
with the ®oan exceed the permitted Hmmts, then: (2) any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limiis will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any natice to Borrower provided for 1o this Security Instrument shall be given by delivering it or by
mailing jt by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property

~ Address or any other address Borrower designates by notice to Lender. Any notice to Lender ghall be given by first class mail

to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in
this Security [ustrument <hall be deemed to have been given 10 Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
~onflicts with applicable law, such onflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in #t is sold or transferred (or it neneficial interest in Borrower 1s sold or transferred and Borrower is not a patural person)
without Lender’s prior written consent, ]ender may, at its option, require immediate payment in full of all sums secured by
this Sectrity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument.

If Lender exercises this ‘option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. I Bommower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Botrower.

18. Borrower’s Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have

enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
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applicable law may specify for reinstatement) before sale of the Property pursuant to any powet of sale contained In {hls
Security Instrument; or (b) entry of a judgment enforcing this Security [nstrument. Those conditions are that Bwn%t:s

(a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred 1n enforcing this Securtty
ent, including, but not limited to, reasonsbic attorneys’ fees; and (d) takes such action as Lender may reasonably

o

requits to assure that the Ticn of this Security Instrument, Leader’s rights in the Property and Borrower’s obligation to pay the

B}' this Security Instrumegt shall continuc unchanged. Upon reinstatement by Borrower, this Security
st andd the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this

‘e -.h._}.. .,_ N

right to % ¢ shall not apply in the case of acceleration under paragraph 17.

| ﬂ- e of Note; Chaﬂgﬁﬁmm. The Note or a parﬁal interest in the Note (together with this Security

Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also
may be on¢ or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice will
alsér contain any other information required by applicable law.

. 28. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, ot release of any
Hazardous Substances on or in the Property. Bomower shall not do, nor allow anyone ¢ise to do, anything affecting the

| Propntty that is in violation of any Epvironmental Law. The preceding two sentences shall not apply to the presence, use, or

storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal

residential uses and to maintenance of the Property.

Borrower shall promptly give 1 ender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involvmg the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority,

that any removal or other remediation of any Hazardous Substance affecting the Property Is necessary, Borrower shall
- promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used
in this paragraph 20, "Environmental Law" means federal 1aws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be
cured; and (d) that fatlure to cure the default on or before the date specified in the notice may result in acceleration of
the sums secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to bring a court action to assert the non-existence of a default or any
other defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified in the

~ motice, Lender at its aption may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may invoke the power of sale and any other reinedies permitted by applicable law.

Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21,
including, but not limited to, reasonable attorneys’ fees and costs of title evidence.
If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in

paragraph 14. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper

. I R © Form 3001 9/90
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deliyer to the purchaser Lender’s dee
gt any sale, Borrower covenants and agrees
‘all expenses of ihe sale, including, but
Insteueent; and (c) any excess to thoperson o
23 Rejease. Upon payment -of i sums
Instrugrent without charge to Borrower. ‘Borrower shall pay any
23, Waivers. Borrower waives all rights of homestead exemption in

and dower in the Property. o .

- 24. Riders to this Security Instrument. If one or more riders are executed by Borro
this Security Instrument the covenants and agreements of each such nder shall be incorporated into and shall amend and

supplement the covenants and agreements of this Securty Instrument as if the rider(s) were a part of this Security Instrument.
[Ch@k‘_-appﬁt:ﬂble_ box(es)}] |

| | -'_-'}ﬁ;djﬁstablc Rate Rider j Condominjum Rider :l 1-4 Family Rider
. _- : Graduated Payment Rider IE_X planned Unit Development Rider j Biweckly Payment Rider
' j Balloon Rider - E Rate Improvement Rider Second Home Rider

- E Othex(s) [specify] COMPLIANCE RIDER & NO ESCROW RIDER

EY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in pages 1 through 6 of this
Security Instrument and in any rider(s) executed by Borrower and recorded with 1t.

- MAAQ (Seal) ;- ,éJzLLO‘IA'Q/ (Seal)

Bomower SHIRLEY OWARD “Borrower
; - | (Seal) (Seal)
: -Bommower -Bomower
. | | (Seal) | (Seal)
| -Bomrower _ - -Borrower
Witness:- ' | wWitness:
STATE OF ALABAMA, - Shelby County ss:
Onithis  24¢h dayof September, 1999 1 Tracey L. Vaughn ,

a Notary Public in and for said county and 1 <aid state, hereby certify that J OHNNY R. HOWARD, Husband and
Shirley F. Howard, Wife, a married couple

_ whose name(s) were signed to the
foregoing conveyance, and who are known to me, acknowledged before me that, being informed of the
contents of the conveyance, . they executed the same voluntarily and as their act on the day the
same bears date. | _ |

Given under my hand and seal of office this the 2 : th day of 1999

My Commission expires: "~ 12/23/00

NoStry-Pyblic

This instrument wasprci)aredbb’ Kevin K. Hays, P.C.
200 Canyon Park Drive

" Pelham, AL, 35124 o | - _ Form 3001 9/90
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COMPLIANCE RIDER

Thia RIDER is » dwwmhMW,Muanm.nrwtyDﬂ(m “Security Instrument” ),

dated

the 437 Day of September, 1999 | made and entered into by

JOHNNY R. HOWARD ,SHIRLEY F. HOWARD .,

Borrower(s) and NEW SOUTH FEDERAL SAVINGS BANK : Lender.

In addition 10 the covenants and agreerents made in the Security Instrument, Borrower(s) and Lender further covenant and
agree to amend the Security Instrument as follows:

.

Lost, Misplaced, Omitted, Misstated, and/or [naccyraic Documents.

In the event that any document is lost, mispiaced, misstated, omitted, or inaccurately refiects the true and correct
terms and conditiom of the Loan, the Borrower(s) agree(s) to execute, re-execute, acknowiedge, initial, and deliver
o Lender or its agent mymmmummmmm@luurmm the lost, misplaced,
misstated, omitied and/or inaccurate documents. Borrower(s) agree(s) 1o deliver the requested documents(s) within
ten (10) days after receipt by Borrower(s) of written or verbal request from Lender or its agent.

In the event that a new Note is executed by Borrower(s) at Lender’s request, Lender hereby indemnifics Borrower(s)
against any loss associated with any fraudulent demand made on the original Note.

Uncollected, Under collected, and/or Omiited Fees

in the event that any fee previously disclosed (o the Borrower(s) a8 a cost or fee required as a conditon of Lemder
providing the Loan is wocollected, Under collected, or omitted for whatever reason from the loan closing, the
Borrower(s) agreo(s) to pay Lender or ita agent within ten {(10) days after receipt by Borrower(s) of written or
verbal request from Lender or its agent.

Failure to Deliver Replacement Documenis

Should the Borrower(s) fail (o deliver documents requested by Lender or its agent within ten (10) days after
receiving the Lender’s request 1o do so, the Borrower(s) agree(s) to be liable for any and all loss or damage which
Lender sustains thereby, including but not limited to ail reasonable attorney’s fees and cost incurred by Lender.

Should the Borrower(s) fail 1o deliver documenlts requested by Lender or ils agent within sixty (60) days after
receiving the Lender’s request o do so, the Lender may , at its option, declare all sums secured hereby

immediately due and payable.
— 2 :}%ﬂ-WE
JOHNNY R. HOWARD Borrower

SHIRLEY F WARD Borrower

Bormower

Rortower
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is made this | day of
. o and shall be deemed to amend and supplement the

Instrament™ of the same date, given by the
NEW SOUTH FEDERAL

T S (the "Lender")
of the same date and covering the Property described in the Security Instrument and located at.

290 OLD CAHABA TRAIL, HELENA, AL 35080
L [Property Address)
- 7he Property includes, but is not limited t0, 3 parcel of land improved with a dwelling, together with other
- such Ea;rcels and certain cgnunun areas and facilities, as described in
COVENANTS, CONDITIONS RESTRICTIONS
| (the "Declaration”). The Prnpcrty is a part of a planned unit development known as:

0ld Cahaba
[Name of Planned Unit Development]

(the "pUD"). The Property also includes Borrower’s interest in the Homeowners Association or equivalent
entity OWning of managing the common areas and facilities of the PUD (the "Owners Association”) and the

 uses, benefits and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to the covenants and agreements made In the Security Instrument,

" Borrower and Lender further covenant and agree as follows:
A. PUD Obligatiens. Borrower shall perform all of Borrower’s obligations under the PUD’s Constituent

Documents. Tht:' "Copstituent Documents™ are the: (i)} Declaration; (i) articles of incorporation, trust
instrument or any equivalent document which creates the Owners Association; and (iii) any by-laws or other
Miles or regulations of the Owners Association. Borrower shall promptly pay, when due, all dues and
assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master’ or "blanket" policy insuring the Property which is satisfactory to Lender and
which provides insurance COVErage i1 the amounts, for the periods, and against the hazards Lender requires,
including fire and hazards included within the term "extended coverage,” then:

' (i) Lender waives the provision in Uniform Covenant 2 for the monthly payment 10 Lender of the
‘yearly premium instaliments for hazard insurance on the Property; and -
(i) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satisfied 1o the extent that the required coverage is provided by the Owners
- Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance Coverage provided by
the master or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss
to the Property, Of to COMmMON areas and facilities of the PUD, aay proceeds payable to Borrower are hereby
“assigned and shall be paid to Lender. Iender shail apply the proceeds to the sums secured by the Security
Instrument, with any excess paid to Bormrower.

OLTISTATE PUD RIDER ~ Single Family - Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3150 9/90
- .

GREATLAND B

CORFOARTION (Page 1 af 2 pﬂgﬂ&'} To Order Galt. 1-800-530-9393 L] Fax 516-791-1131

ITEM 1622L1 (9612}

2
Y
¢

meyr 4 e AT

- PR, T3 S



* !
C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the  *
 Owners Association maintains a public Hebility insurance policy acceptable in form, amount, and extent of
. coveragetolender. -~ - -
.. D. Condemmation. The prooeeds of any award or claim for damages, direct or consequential, payabie to
B r in connection with' aiy condemnation or other taking of all or any part of the Property or the
- ‘corpgaon areas and facilities af the PUD, or for any conveyance in lieu of condemnation, are hereby assigned
- and shafl be paid to Lensler. Siigh proceeds shall be applied by Lender to the sums secured by the Security
- Instrosent as provided in Uniform Covenant 10. -
- E..Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior
- written consent, either partition or subdivide the Property or consent (0:
(i)  the abandonment or termination of the PUD, except for abandonment or termination required by
law in the case of substantial destruction by fire or other casualty or in the case of a taking by :
condemnation or eminent domain; ;
(i) any amendment to any provision of the "Constituent Documents” if the provision is for the :
 express benefit of Lender;
(i) terminatiop of professional management and assumption of self-management of the Owners
Association; or :
(iv) any action which would have the effect of rendering the public liability insurance coverage fh
. maintained by the Owners Association unacceptable to Lender.
" F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
secred by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these -
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest,
upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages |

and 2 of this Planned Unit Development Ruder.
sy iy S Dtvwsil e

-Bomower  SHIRLEY//F. HOWARD -Bortower

- (Seal) - (Seal)

P | | | | -Bomower -Bomower
(Seal) (Seal)

-Borrower -Bomower

[Sign Original Only]

Form 3150 9/94
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~ NON-ESCROW LOAN
THIS RIDER is made this  paeh day of September, 1999 . and is incorporated ifto and
shall be deemed to amend and supplement the Morigage, Deed © mmﬁecmhybmd(ﬂ:c'mmm'} i

of the same date given by the undersigned (the "Borrower”) 10 secure Borrower’s Note to
NEW SOUTH FEDERAL SAVINGS BANK (the "Lender™) of the same date and
covering the property described in the Security Instrument and located at:

260 OLD CAHABA TRAIL, HELENA, AL, 35080
(Property Address)

Additional Covenanis. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant aad agree as follows:

UNIFORM COVENANT 2 of the Security Instrument requires escrow funds for taxes and insurance unless
a “written waiver™ is given by Lender. This Rider to the Security Instrument is to be considered such “wrilten
waiver.” If all the ierms and conditions of this Rider are not met by Borrower and Borrower is in default of the
terms and conditions of either this Rider to Security Instrument or of the Security Instrument itself, then this Rider
(“written waiver") shall be null and void and the terms of Uniform Covenan: 2 of the Security Instrument shait be
substituted in its entirety thercfore, all as set out in Paragruph C. below.

A. FUNDS FOR TAXES AND CHARGES. Borrower agrees to pay, within sixty (60) days afier they shall
come due and payable, and before any penalty or interest shall be charges thereon, all general and special taxes,
charges. and assessments of every kind and nature that may be levied, assessed, or be or become a lien on the
property herein described whether the same be for state, county, or city purposes, and to furnish annually to Lender,

immedistely after payment, certificates or receipis of the proper authorities showing full payment of the same.

ﬁmmm,muwmﬁemprmpﬂmmwmmmmmmm
hwmmmthemmculh:pﬁncipdindebtednmmn:d hereby, payable upon demmd or otherwise as
Lender may determine. Anwmymhﬁvmmm,undﬂm:ywlymyfundsrmﬂwdhﬂumdﬂm
pdmipal.advumﬁ.nrhncrm,uLmdﬁmdet:mﬁm. and Lender will not be held to have waived any rights
accruing to Lender by the psymenmt of any sum hereunder and particularly the right to declare this Security
Im!rum:mindefaullbymcmuffnﬂumnfpeﬁummenfmiscmﬂiﬂmmthewym of the indebtedness

securegl.

B. FUNDS FOR INSURANCE: Borrower shall keep the improvements now existing of hereafter erected
on the Property insured againat loss by fire, hazards included within the term "extended coverage”, and any other
hazards for which Lender requires insurance. This insurance shall be maintained in the amounts and for the pericd
required by the Lender. The insurance carrier or carriers providing the insurance shall be chosen by the Borrower
mﬁe&mlm:'lwﬂ,tﬁnhwmﬂﬁaﬂmbeﬁmbﬂdwﬂy. Borrower shall deliver to Lender
an original invoice marked *paid in full” by the insurer of the Property thirty (30) days prior to the rencwal date
of the insurance policy insurance the Property. The terms of Uniform Covenant § of the Secunty Instrument are
in no way abrogatcd by this Rider and remain in full force and effect.

Tn the event Borrower fails (o pay all of the aforesaid insurance premiums and/or fails o deliver to Lender
evidence of such payment, as hereinabove provided, Lender shall have the option to advance the pecessary funds
to pay said insurance premiums, and all amounts so expended by Lender for insurance premiums, as berein
provided, shall be charged hereunder as principal money secured by the Security Instrument and shall bear intercst
at the same rate as the principal indebtedness secured hereby, payable upon demand or otherwise as Lender may
determine. After sny such advances are made, Lender may apply any funds received hereunder to principal,
advances, or interest, as Lender may determine, and Lender wili Dot be held to have waived any rights accruing
io Lender by the payment of any sum hereunder and particularly the right to declare the Security [nstrument in

default by reason of the failure of performance of this condition or the nonpayment of the indebtedness secured.

C. FAILURE TO PAY. Upon Borrower’s failure (o pay the aforesaid taxes, assessments, Charges, insurance
premiums, or any past of thesn when due, or upon failure of Borrower to comply with cach and every covenant as
set oul in paragraph "A" and "B" above, or upon any default in the terms of the Security Instrumeat by the
Borrower, then this Rider shall become null and void and UNIFORM COVENANT 2 of the Secunty Instrument
establishing the “escrow items" will be substituted in its entirety therefor.

Additionally, if there is any detauit as set oul above and if required by Lender, Borrower shall fund the
"escrow itemns” in order that there shall be sufficient funds in the escrow account 1o pay future taxes and msurance
as and when they become due. Failure to fully fund such estimated amounts shall constitute an event of default
hercunder.

. (Seal)
10708/ 1999—-42096 -Borrower
10332 AM CERTIFIED
SHELIY JumeE (F PRODATE (Seal)
Etﬂ-ﬂ -Borrower
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