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CONSTRUCTION MORTGAGE

THIS MORTGAGE 18 DATED SEPTEMBER 17, 1999, between Billingsley Homes, Inc., A Corporation, whose
address is 891 Ysager Parkway, Pelham, AL 35124 {referred to below as ~Grantor”); end Regions Bank. whose

addrass Is P. O. Box 10247, Birmingham, Al. 38202 (referred to below 88 “Lender™).

GRANT OF MORTGAGE. For vahusbis conskderstion, Grantor morigages, grants, bargains, salls and conveys to Lender sl of Grantor's nght.
titia. and interest in and to the following described reat property, together with all exiating or subsequently arected or affixed buwidings.
improvements and fixtures: il sesemeants, righte of way, and appurtenances; all water, watsr rights., watarcourses and ditch rights (ncluding
stock in utilities with ditch or irrigation rights); snd all ather ts, royalties, and profits relating to the resl property. including without Hmatahon
all minerss, oll, ges. peothermal and aimilar matters, in 8helby County, State 35 Alsbama (the “Real Property™):

Lat#.wﬂmm-mdnﬂw'IWﬂFmHu&dSubﬂMﬁoﬂ.nrmdndhu-pnuoh25 page
149 in the Probats Office of Shelby County. Alabama; being situated In Shathy County, Alabama.
THE REAL PROPERTY DESCRIBED ABOVE DOES NOY CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its address is commonly known as Lot 4 Highway 1039, Cheisea, AL 350851. The Real Property
tax identification number ia GB-1 8-4-18-0-000-009.018.

Grantor presantly assigns to Lendar all of Grantor’'s right, title, and interest in and to all leases of tha Property and all Rents from the Property
In mddition, Emmmw-mwmmmmmtmmmmm Rarns.

DEFNITIONS.2 The following words shall have the following mesnings when used in this Mortgage. Teasms not otharwise dehinad in this
Mortgage shell have the meanings attributed to such terms In the Uniform Commarcial Code. Al raferances 1o dollar amounts shall mean
amounts in lawhd money of the United States of Amarica.

Grantor. The word "Grantor” means Bilingeley Homes. Inc.. The Grantor is the mortgagor under this Mortgags.

Guarsntor. The word “Guersntoe’ means and Inciudas without limitation sach snd alf of the guarantors, sureties, end accommodahon
partias in connaction with the indebtadness.

impcovernemts. The word *Improvermants” means snd InCludes without limitation all existing and hsture improvaments, buikhngs,
structures, mobtie homas atfixed on the Heat Property, tacilities, additions, replacements and other conatruction on the Rasl Property.

indebiediwss. The word "indebtednses” masna sil principal and mterast payable under the Noto and any smounts sxpandsd or advance:
by Lender 10 discharge cbligations of Grentor ot sxpsnses incurred by Lender 10 snfoice obligationas of Grantor under this Morngaga.

togather with interest on such amounts as provided in this Mortgage.
Lander. The word "Lendes” maans Regiona Bank, its succesaors and aasigna. The Lendsr is the mortgeges under this Mortgage .

Mortgege. Tha word “Mortgage” means this Morigage betwean Grantor and Landar, and includes without imitation Bl aasignmants and
sacurity Interest provisions relating to the Parsonal Property and Ranta.

Note. Tha word “INots* mesns the promissory note or credit agreemant dated September 17. 1999, in the original principal amount

of $148, 500.00 trom Grantor 1o Lender, together with ail rerewals of, sxtensions of. modifications ot, retinancings of. consoldations
ot, and subatitutiona 1or the Drosnisaory NOte of sgreement. NOTICE TO GRANTOR: THE NOTE CONTANNS A VARIABLE INTEREST RATE.

Personal Property. Tha words “Personsl Property” mean all equiprnent, fixturas, and other articles of parsonal property now or baragtter
ownad by Qrantor, and now Of heroafter stisched or atfixed to the Real Property: together with all accessions, parts, and additons to. ail
rapiacements of, and all substitutions for, any of such property; &nd togother with all proceeds lincluding without imitation all insurance
proceads and rafunds of pramiums) from eny asie or othar disposition ol the Property.

Property. The word "Propery” means cobectively the Real Property and the Persanal Property.

Resl Praperty. Tha words “Real Property” mean the property, intereats and rights described above in the “Grant of Mortgage ™ saction.

Related Documents. The words "Relsted Documents”™ mean and include without limitation all promisgory notas, credil agreements. loan
agreements, environments! agreemants, gusranties, security agresments, mortgages, deads of trust, and all other instrumenis. agreemants
and documents, whather now or heresftar exlsting, executed in connaction with the Indabtedness.

Rents. The word "Rents™ means all present and future rents, revenues, income, issues, royalties, profits, and other benehits denived trom
tha Proparty.

THIS MORTGAGE. INCLUDING THE ASSIGMMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSOMAL PROPERTY, IS
GIVEN TO SECURE {1} PAYMENT OF THE INDERTEDNESS AND (2} PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTOAGE AND THE RELATED DOCUMENTS. THE MORTGAGE 15 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except #s otherwlsse provided in this Mortgape, Grantor shail pay 1o Lendar all amounts secured by this
Mortgage as they become due, snd shati strictly perform all of Grantor’s obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrass that Grentor’s possesson and use of the Proparty shall be goverrwd by
the follcwing provieions:
Possassion and Uss. Until in defeult, Grantor mey remasin ln possession end controd of and operale and manage the Properly and collsct
the Renta from the Froparty.
Duty to Madmtain. Ermt'ar shall maintain tha Property in tenantable condition and promptly perform all repairs, repiacements, arud
maintanance NACessary 10 preserve its valve.

Hazardous Substances. The terms “hazardous weste.” “hazsrdous substance.” "disposal,” “ralesse.” and “threataned release.” 335 used n
thia Mortgage, shail have the seme meanrings a8 set forth in the Comprehensive Environmental Reapones, Compeansation, and Lisbity Act
of 1980, as amended, 42 U.5.C. Section 8801, ot seq. ("CERCLA"], tha Superfund Amendmenis and Reauthorization Act ol 1986 Pub. L
No. 99-489 ("SARA”), the Hazsrdous Materials Transportstion Act, 49 U.S.C. Saction 1801. et seq., the Resource Conaarvation and
Racovery Act, 42 U.5.C. Section 8901, ot s8q., of ather applicable state or Federal laws, ruias, or reguistions sdopted pursuant 1o any of
the foragoing. The terms "hazardous waate” and "hazardous substance” shall siso include. without limitation, petrolaum and petrolaum
by-products or amy fraction thersof and asbestos. Grantor repressnta and warrants to Lendar that: (8l Durning the period of Grantor’s
ownerahip of tha Property, thare has been D ume, genaration, manufscturs, storags, treatmant, disposal, release or threatened release of
any hazardous waste of substancs by sny parson on, under, sbout or trom the Property. (b) Grantor has no knowledge cf, of resson (o
believe that thare hes been, sxcepl se previously disclosed to and scknowledged by Lender in wniting, {i] any uss, ganeraton,




09-17-1999 MORTGAGE Page 2
Loan No 0023 {Comtinued)

manufacture, storage, treatment, dispossl, release, of threstenad release of any hazardoua waste or substence on, under, sbout of from
Pmpurtvhvlnrprlorowmr-nrn:cummamaﬁmmtHluﬂvncnulmmmmmlﬁmurMufm by
reipting to such matters: and lcj Except #e praviously disclossd to and acknowledgad by Lender In writing. (I} neither Grantor
tenant, contractor, sgent or other authorized user of the Property shail use, generate, manufacture, stors, treat, disposs of, B TiBOES A0Y
hazardous waste or substanocs on, under, about of from the Property and (W) any such activity shall be conductad in compliance with all
spplicable federsl, state, and locel laws, reguiations end ordinances. including without limitation thoss Jawa, reguistions, and ordinsnces
detcribed DOV, EFMMLMNMWMumem Property to make such inapections end teets, st Grantor's
determina compiiance of the Property with this section of the Mortgege. Any inspections or
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Lender to Grantor of to My other psrson. The represantations and wamanties contsined herein are based on Grantor's due diligance In
irvestigating - the Pmi!:r hazardous weete srid hazerdous subetances. Grantor hereby (s) releases snd waives sny future claims
agairwt Lender for _ or -canribution in the evant Grantor bacomes lisble for claanup or other costs under sany such laws. and (b)
agress to indemnity snd hald hermines Lander agsinst sny and all ¢iaima, losses, liabilities, damepes, pengities, and expanses which Landes
MMuwwﬂmm:Mthnfﬂﬂsuctiunnfﬂummnmurnammqumufnmuu.
genavation, MatufaCturs, MOrge, dispossl, relesse or threstened relesse of a hazardous waate of substance on the properties. The
provisiona of this section of the Mortgage, including the obligation to indemnify, shall survive the payment ot the Indebtedness snd the
satistaction and reconveyence of the lien of this Mortgepe and ahalt not ba atfected by Lender's scquisition of any interagl in the Prapeny,
whather by forscioaurs or otherwise.

Nulsance, Waete, Grantor shall not cause, conduct of permit any nuisance nor commit, permit, or suffer any stripping of or wasta on af 19
! the Property or any pottion of the Property. Without limiting the ganarality of the foragoing. Grantor will not remave, of grant to any othat
! party the right 10 remove, any timber, minarals (including oil and gas). aoil, gravel or rock products without the prior written consant of

| Lander.

Removal of improvements. Grantor shall not demolish or remove any Improvemnents rom tha Real Proparty withowut the pror wnitan
consent of Lander. As 8 condition to the removal of any Improvements, Lander may raquire Grantor to meke srrangaments satistactory to
Landar 1o repiace such improvements with iImprovemants of at least agqual value.

Lender's Right to Emter. Lender and its agents and represantatives may enter upon the Aesl Property al sk reasonablas times to attend to
Lender’'s interesta and to inspact the Property for purposas of Grantor's compliance with the terms and canditions of thia Mortgage.

| Compliance with Governmental Requirements. Grentos shall promptly comply with all laws,. ordinances. and regulations, now of hereafier
in atect. of all govermnmentsl suthorities applicatils to the uss or occupancy of the Property, inCluding without limitation, the Amencans
With Disabliities Act. Grantor may contsst In good taith any such law, ordinance, or regutation and withhold compliance durnng any
proceading. including appropriate appeals, so long s Grantor has notified Lendar in writing prior 10 doing so and s0 long as, in Lenda s
sole opinion, Lander’s intasests in the Property are not jsopardized. Lender may requirs Grantor to post atlequite SACUPITY OF & surety bond
reasonably satistectory to Lendar, to protact Lander s interest.

Duty to Protect. Grantor sgrees neither to abandon nor laava unatiended the Proparty. Grantor shail do all other acts, in addition to those
scia sat forth above in this saction, which from the character and use of the Property are reasonably neacassary 1o protect and prosarve the

Froparty.

DUE ON SALE - CONSENT BY LENOER. Lender may, &t lts option, declara immadistaly due and payable all sums secured by this Mortgage upon
the sale or transfer, withaut the Lander’'s prior written consent, ol all or any part of the Real Property. or any nterest in the Aeal Property A
“aals or transfer” means the convaysnce of Real Property &r any right, title or interest therein. whether legal. benaficial or equitabia, whethur
valuntary or involuntary; whether by outright ssle, deed. instaliment ssle contract, land contract, contract tor desd, leasshold ntersst with a
term grester than thres (3) years, sase-option contract, or by sale, assignment, or transfer of sny baneficial interast in or to any larxd mut
hoiding titla tu‘thc Real Property, or by sny othar methad of convaysnce of Real Property Interest. |t any Grantor is & corporation, parthership of
Nmitad Hability company, tranafer siso includes any changs In ownership of more than twenty-five percent [(26%) of the voting stock, partrership
intarssts or kimited Hability company interests, &8 the casd may be, of Grantor. However, this option shall not be exercised by Lender «f such
axarcise is prohibited by federsl law or by Alsbama law.

TAXES AND LIENS. The following provisiona relating to the taxes and lians on the Proparty are a part of this Morigage.

Payment. Grantor shall pay whan dus {and in gl svents priar to delinquency) all taxes, payroll laxes, special texes, BESASAMENIs. Wale
charges and sewer service chargss levied against or on account of the Property, and shall pay when due all claims for work dona on or lor
sarvices rendered or material hunished to the Property. Grentor shail maintain the Proparty free of all liens having priotity over or sgual to
tha interast of Lender under this Mortgage, axcept for the lien of taxes and asxasamants not due, and axcept as atherwise provedad in the

lollowing parsgraph.

Right To Contest. Grantor may withnokl payment of any tox. assessment, or claim in connection with a good tsith dispuia over the
abligation to pay, 80 long #e Lender's imerast In the Property 8 not jecpardized. H & lien arises or i fllod 83 & rasult o nonpaymant.
Grantor shall within fittesn {15) days after the lien arises or, if a lien is tiled, within fiftesn {16} days after Grantor has notice ol the tting.
gacure the discharge of tha len, or if requested by Lender, deposit with Lengar cash or a sufficient corporate surety band or other secusnity
satistactory to Lender in an amount sutficlent to discharge the lien plus any costs snd attornays’ fesa of aother charges that could accrue as
a rasuilt of & foreciosura or sale under the lien. In any comtest, Grantor ahall detend itsslf and Lender and shall satisfy any adversa juigman
befors enforcement sgainet the Property. Grantor shalf name Lender as an additional obligee under any surety bond turruahad i tha.

conteat proceedings.

Evidence of Payment. Gramtor shall upon demand turnish 10 Lender satistactory evidence of payment of the taxes or assasamenis and shait
authorize the lwoprllu governmental officlsi to daliver to Lender at any time a written statement of the sxes and sassssments aginsi

tha Property.

Notice of Construction. Granter ghall notity Lender st lesst fifteen (15) days betors any work is commenced, any services are furnished. of
any materials sre supplied io the Property, if any machanic’s lien, materiaiman’s ken, or other len couki be masarted on account o the
work, ssrvices, or materiais. Gramtor will upon request ot Lender furnish to Lender advance assurances patisfactory 1o Lender thel Grantor

can snd will pay tha cost of such mprovements.
PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are & part of this Morigage.

Maintenance of Inmmance. Grantor shall procure snd maintain policies of fire insurance with standard extended coverage endorsements on
a replacemant basis for the full Ingurable value covering all Improvemanis on the Resl Proparty in an amount sufficrent to avoid apphcation
ot sny coinsurance clauss, and whh a standard maortgagee clause in tavor of Lander. Grantor ghall also procurs and mamtmn
comprehensive general lishility insursnce in such coveraga smounts aAs Lender may raquest with Landar being named as adchtionat inaureds
in such llatliity Insursnce policies. Additionalty, Grantor shall maintain such other ingurance, including but nat limited 10 hazard, business
interruption and boller insurance s Lender may requira. Policies shall be written by such insurance companias srd in guch torm as may be
reasonably scceptsble to Lander. Grantor shall deliver to Lender certificates of coverage from sach insurer contaning & stipulghon thai
coverage will not ba cancelied or diminished without & minimum of tan (10} days’ prior written notice 10 Leandar and not contaimng any
disciaimear of the insurer's lebility {or fallure to give such notice. Esch insurance policy aiso shall include an endorsemant providing that
coverage in fevor of Lander will not ba impaired in any way by any act, omiasion or dafault of Grantor or any other parson. Should the Real
Property at any tims bacome loceted In sn ares designated by the Directar of the Federal Emergency Management Agency &3 A speCal
tiood hazard mres, Grantor agrees to obtsin and maintain Fedaral Flood Ingurance tor the full unpeid principsl balance of the logn, up to the
maximum poticy limits set under the Nationel Fiood Inaursnca Program, or as otharwisa required by Lander, and to mamtain such NsuUrance

for the terrn of the koan.

Apphcation of Proceeds. Gramtor shall promptly notify Lender of any loss or damaga 1o the Property. Landar may make prool of ioss if
Grantor fails to do so within fifteen (15) days ¢l the casuaity. whathaer or not Lender's security is impaired, Lender may. st its alectkon
apply 1he proceeds to the foduction of the indsbitedness, paymant of eny lien affecting the Property, of the reatoration and rapmr of the
Praparty. It Lendar slecis to apply the proceede 1o restoration and repair, Grantor ahsll repair or replace the damaged or destroyed
(rmprovamaents In 8 mannes satisfactory to Lender. Lender shall, upon satisfactory proot of such sxpanditure. pay of reimburss Grantor from
the proceeds for the reasonable cost of repsir or restoration it Grantor is not in default under this Mortgage. Any procssds which have not
neen disbursed within 180 days after their receipt and which Lender has not committad to the rapair or restoration of the Property shall be
uaed first to pay any amount owling to Lender under this Mortgage, then to pay accrued interest, and the remainder, if any. shall be apphed
to the principal balance of the indebindness. If Lander holds any procesds after payment in tull of the Indebtedness. such procesds shait be

paid to Grantor.

Unexpired instrance st Sele. Any unexpired insurance shall inure to the benefit of, and pass 10, tha purchasar of the Property covered by
this Mortgage at any trustes’s sale or other sake hald under the provisions of this Mortgage, or at any foreclosure sake of such Property

| Granmtor's Repoft on INSUNENOS. Upon requast of Lender. however not more than once a year, Grantor shall furnish 10 Lender a repart on
' sach axisting policy of insurance shawing: (a} the name of the inaurer: ib} tha risks insured:; (c) the amount af the policy: {dl the property
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insured. the then curmant repiscemant valus of such property, and tha manner of determining that valus: snd (9} the of the
vaiue rat:mfnom
L

policy. Grantor shall, upon requast of Lander, have an independent appraiser sstiefactory to Lander deteimine the
coat of the Property.
f‘ 1B

EXPENOITURES BY LENDER. i Grantor tails to comply with sny provision of this Mortgage. or i sny action or procesding is commenced that ]
would materially sifect Lander's interests in the Proparty, Lender on Grantor's beheit mey, but shall not be required to, teke any Bction thal -
Lendes deems approprists. Anrmmﬂmm-whmdubuwﬂhurhmutnﬂurﬂnpmv&dfmmmm-fmrntrudnu
incurred or paid by Lender to the dats of repaymant by Grentor. AH guch expenses, at Lender's option. will (s} be payable on demand, (bl ba
MhhMMhMHHWlmmhmﬂhwaimwm-demmMr {i} tha
. terrss of any epplioable InsurEnae policy or (K} the remaining term of the Note, or (¢} be treatad a3 & Dalloon payment which will be dus and
- mﬂﬂm-mmm.fmmwmmmwtmm.mu.mmwmmmwmmumm
MNWMWﬂwMmethmmmnfhm. Any such sction by Lender shall not be
mummdﬂnﬂuﬁnuummmmmumm*mmm.

j WARRANTY: DEFENSE OF TITEE, The following provisions releting to ownership of the Property are a part of this Marigage.
|

Tils. Grantor warrants that: {8 Grantor holds good snd marketable title of record to the Froperty in fee simple, frea and clasr ot alf wana
and sncumbrances other than those sat forth in the Real Property description or in any title inaurence policy, title raport, or final titla opiron
issued in fever of, and scoeptsd by, Lender in connection with thia Morigage, and by Grantor has the full right, power, and authonty 1o

sxacute and deliver this Mortgage 1o Lender.

Deferse of Thie. Subject to the exception in the paragraph sbove Grantor warrants and will ferever defand the title to the Property agarmnid
' the lawfyul claims of sll parsons. In the avent any action or proceeding is commenced that questions Grantor's fitie of the interesl ol Landar
E under this Mortgage, Grantor shall defend the action at Grantor's expens. Grantor may be the nominsl party in such proceesding, but
: Lender shall be entitied to participets In the procssding and to be represented in the proceeding by coutwel of Lender’'s own choice. and
' Grantor will deliver, or causs to be delivered, to Lender such instruments 88 Lendsr may request from tirre 10 thma 1o permit such

participation.

Compliance With Laws. Grantor wamants that the Property and Grantor's use of the Property complies with all existing applicabie laws,
ordinences, and reguistions of governeentsl authorities.

CONOEMNATION. Tha following provisions relsting to condemnation of the Property are a part of this Mortgage.

Applicstion of Net Procaeds. It all or any pert of the Property is condemnad by sminent domein pro¢eadings or by any procaeding of
purchase in lisu of condemnation, Lender may ot its election require that alt o eny portion of the net proceeds of the award be appiied to
the Indsbtedness or the repair or restoration of the Property. The net proceads of the sward shal mesn the awaerd after psymaent of el
reasonsbls costs, expenses, and attormeys’ fees incurred by Lender in connaction with the condemnation.

Proceadinga. If any procesding in concdemnation is filed. Grantor shall promptly notity Lender in writing, end Grantor shall promptly Take
such steps ms may be nacessary to detend the action and obtain the award. Grantor may be the nominal party in such proceading, but
Lender shall be antitisd to participate in the proceading and to be reprasented in the proceeding by counesl of its own choice, and Grantor
will deitver or cause to be deliversd to Lendasr such instrumants as may be requested by it from tima to timme 10 parmit such pacticipaton

IMPOSITION OF TAXES. FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The foliowing provisions ralating 10 govammentsl taxes,
feas and charges ara & part of this Mortgage:

Current Taxes, Feas snd Charges. Upon request by Lender, Grantor shall execute such documents in agdition to this Morigage and 1ake
whatever other sction is reguestad by Lander 10 perfect and continue Lender’s Hen on the Real Proparty. Grantor shal neimburse Lander for
all taxes. as described below, together with all expenaes incurred in racording, perfecting or contimsng this Mortgage, including without
limitation gil taxes, fees. documentary stamps, and othar charges for recording or registering this Mortgage.

Taxes. The following shalk constitute texes to which this section sppliee: (a) 8 specific tax upon this type of Mortgape of upon all or sny
part of the Indebtedness secured by this Mortgege:. (b) & specific tax on Grantor which Grantor is suthorized or reguirsd to deduct from
paymenta on the Indebisdness secured by this type of Mortgage: (c) & tax on this type of Morigage chargeabls against the Cender or the
holder of the Note: and (d) & specitic tax on all or any portion of the indeblednass or on payments of principal and interest made by
Granior.

Subssquent Taxes. If sny tax 1o which this section appllas is anacted subsequent 1o the date of this Mortgage. this svent shail have the
same sHfect as sn Event of Cefauit (as defined belaw). and Lender may axercise ony or aH of its available remediss for an Event af Detault
as provided below unisge Grantor sither (s) psyx the tax betors it bacomas delinquent, or (B comests the tax as providad sbove in the
Taxea snd Liens soction snd deposits with Lander cash or » sufficient carporate suraty bond or other sacurity satisfactory 1o Landar.

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating to thvs Morigage es & SOCUTITY Agresmant Are 8 pert of
this Morigags.

Security Agrsement. This Instrument shall congtitute a sscurity sgreament to the extant eny of the Property congtitutas fixturan or other
parsonal property, and Lender shall have ol of the rights of » gacurad party under the Unitform Commeraial Code as amended from Tima to

timea.

Sscurity hmterest. Upon request by Lender, Grantor shall exacute Hnancing statements and tske whataver other action a requestad by
Lender to perfect and continue Lendar’s security intersar in the Rents and Personal Proparty. In addition 1o recording thia Mortgage in the
raal proparty records, Lander may, at any tUme and without further authorization from Grantor, file exscuted counterparts, copas of
raproductions of this Mortgage ae a finencing statemant. Grantor shall reimburse Lander for all sxpansas incurted in perfecting or
continuing this security intersst. Upon defeiudt. Grantor shail assambia the Personal Property in & manner and st 8 place ressonsbly
convenient to Grantor and Lender and make it availabls to Lender within three (3} deys after receipt of written demand from Lender.

Addresses. The mailing addrasses of Grantor (debtor} and Lender (sacured party), from which information concerring the sacunty interas!
grantad by this Mortgage may be obtained {sach sa required by the Uniform Commercial Codel, ere as stated on the tirst page of thia
MOrigage.
FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions reisting to further assurances and sttorney-in-tact are a pan of 1hus
Morigage.-
Further Assurances. At sny time, and from time to time, upon request of Lander, Grantor will make, sxecute and daliver, or will cause to
be made, expcuted or delivered. to Lender or to Lander's designee, and whan requested by Lander, cause 10 be filed, recorded, ratilad, or
roracorded, sa the case may be, at such times and in such offices and places &s Lander may deem appropriate, any and alt auch mortgages.
deuads of trust, security deeds, sacurity sgresments, financing statements, continustion statemants, instruments of further assurance
certificatas, and other documants as may, in the sole opinion of Lender, ba necessary of desirable in order to effactuate. compiete, perfect.
continue, or preserve (a) the obligationa of Grantor under the Note, thin Mortgage, and the Ralatad Documents, end (b) the hens and
security interests created by this Mortgege as first and prior liens on the Praperty, whethar now owned or harassfter scquirad by Granlor
Unless prohibited by law or sgreed to the contrary by Lander In writing, Grantor shall reimburse Lander for all costs and expensas incurred
in connection with the maetters reterred to in this paragraph.
Attorney-n-Fact. (f Grantor fsils ta do any of the things referred 10 in the precading paragraph. Lander may do 30 for and n the name of
Grantor and at Grantor's sxpense. For such purposss, Grantor haraby irrevocably appoints Lender as (Grantor’s attorney-in tact tor the
purpose of making, axscuting, dalivering, filing, recording. and daing akl other things as may be necessary or desirable, in Lender's sole
opinion, 10 sccomplish the matters referred to in the preceding paragraph.
FULL PERFORMANCE. It Grarmor pays all the indebtedness. including without limitation all advances secured by this Morigage, whan due. and
atherwise performs all the obligations imposed upon Grantor under this Martgage. Lender shall executs and dsliver to Grantor a suitable
satisfaction of thia Mortgege suitsble statements of tarminstion of any financing statemant on file avidencing Lender's security nterest n
e Rents snd the Personal Property. Grantor will pey, |f permitted by applicable law, any reasonable tarmiration fee as determuned by Lender
from time to tirme,

DEFAULT. Each of the tollowing, at the option of Landar, shall constitute an event ot default ("Event of Default™) under thus Mortgage:
Detsult on indebtedness. Fullure of Grantor to make any payment when due on the Indebtedness.

Default on Other Payments. Failure of Qrantor within the time requirad by this Mortgaga to make any payment for taxes or nsurance of
any other payment Necesasry to pravent fiing of or to sffect diecharge of any len.

Compliance Default. Fellume of Arantor to comply with any other term, obligaton, covenant or condition contained in thia Mortgage, the
| Note or in any of the Releted Documants.

. Default In Favor of Third Partles. Shoulkd Grantor default under any iosn, extansion of cradil. security sgreemenl, purchase of saies
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agreament, of any othar agreament, in favor nfwuﬂnrwodﬂnrmmmmm-uﬂa W““W'g“"“" or
Grantor's ablity to repay tha Note or Grantor's ability to pecform Gramtor's obligations wnder thiy Mortgage or sny of Related
Cocuments.

Fulsa Stataments. Any warranty, mprlmmmnmmmmntmndamhnrhhodmundwbvmmbnhﬂﬂﬂummmﬁlﬁﬂﬂnm.
ﬂﬁﬂﬂ“m‘ﬂ'ﬂmﬂmﬂhfltllﬂrmilhldinﬂhlWMMLMMHHItH‘.MMGWM.

Detective Collsteralization. Thhumtgmmlwnfﬂuﬁﬂmw“mtnuhmmmmIinclucing fedhre of any
mﬂnlridommtum.vﬂdllﬂpﬂf'chdmwitvim:rutnrlhnlﬂiwthmmdiurmm.

rsohvansy. WMHMHWI existencs s 8 going business, the ineclvency pf Grantor, the appointment of &
reosiver fOr any pert of Graitor's property, sny sssignment for the benefit of creditors. any type of creditar workout, or the commencement
of sy procsading under any beniruptcy or ingohwency laws by or ageinat Grantor.

- e —— e .

% Forepiemue, Rorfelesre, stc. Commencememt of toreciosuws or forfeiture procasdings. whather by judicial procesding, self-help.
! reponsession or arvy other mathod, Dy any credios of Grantor of by any governmental agency against any of the Property. Howewver, ths
5 Mﬂnﬂﬂhﬂﬂmﬂlmmdﬂmwﬂuﬂm'n to the validity or ressonablaness of the claim which is the bass
! of the foreciosurs or forefeiture proceeding, provided that Grantor gives Lender written notice of such clasim snd furnishes rese/ves or n
! surety bond for the cleim satisfactory to Lendes.

. Breach of Other Agreement. Any braach by Grantor undar the tarms of sny cther agreement betwean Grantor and Lendar that s not
’ ramaediad within any grace period provided thersin, including without {imitation any agreement concerning any indebtednass or olhwr
obiigation of Grantor 1o Lender, whether axisting now or latar.

Events Affenting Guamnmmor. Any of the preceding events occurs with respact 10 Eny Guarsntor of any of the indebiwdness or any
| Gustantod dies or becomaes Incompetent, or revokes Of diaputes the validity of, or liability under. any Guarsnty of tha indebtedness .

Adversa Changs. A material advarse cChangs nccure in Geamor's financial condition, or Lender baliaves the prospect of paymant of
pertarmance of the indebtedness s impaired.

ingacurity. Lender in good feith deems i{salf insacure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence ot any Evant of Dafault and st any time theveaftar, Lander. al i1s option. may
exercise any ona or more of the following rights and remedies, in addition to any other rights or remedies providad by law

Accelerats Indebtedness. Lender shell have the right at ils option without natice 1o Grentor 1o deciare the antire Indebtadnass imrmadiately
due and payable, including eny prapayment penaity which Grantor would be required 10 pay.

UCC Ramedies. With respect 1o all or any part of the Personal Property, Lender shalt have all the nghts and remedias ol B secured parly
under tha Undtorm Commarcial Code,

Collect Rants. Lender shali have tha right, without notice to Grantor, to take possession of the Property and collect tha Rents, ncluding
amounts past dus and unpaid. and apply the net procesds, over and above Lender's costs, against the Indebtacness. In turtherance of thia
right, Lender may raquirg sny Lenant or Othir uses of the Property 1o maka payments of rent or use feas girectly 1o Lendar. H tha Ranis pre
collectad by Lender, then Grentor irrevocably designates Lander as Grartor's attorney-in-fact to endorse instrumaents received (n payment
thoreof it the name of Grantor and to negotiste the same and collect the proceads. Paymenis by tenants or other users to Lender in
response to Lender's ‘demand shell satisfy the obligations for which the payments are made, whathar or not any proper grounds for the
demand existed. Lender may axercise its rights under this subparagraph sither in persor, by sgent, or thfough a8 raceiver.

Appolrt Recatver. memﬂanm:mmmim-dmuhpaomobnninﬂmmmafmmm.wimth
p-nw-rtnprut-mlndprmmlﬁopnmr.tnnptrmﬂ-mmwmwmﬁm,lndtn:dhctmm:fmmtm
ﬁmmﬂmmw.mwmmﬁu of the recelvership, agsinst the indebtedness. Tha recaiver may sarva W iThOut
bond if permitted by law. w:mmhmnmnfnmw:hﬂlumnwhnhumn-utthnnppir-ntvﬂuunlﬂﬂﬁuperw
axcaeds the Indebtedness by a substentiel amount. Employmant by Lendar shall not disqualify a parson from serving as s receiver.

Judicisl Forsclosurs. Lender may obtein » judicist decree taraciosing Grantar's interest in alt oc any part ot the Proparty.

g Sals. Lander shaill be suthorized to taka poasassion of the Proparty and. with or without taking such pussssswon, atter greing
notice of 'the tims, placs snd terrme of sale. together with 8 description of the Property to be sokd, by publication once & woak tor three (3
auccessive weeks in some newspaper published in the County of counties in which the Rasl Property 1o be soid is located. ta sell 1he
Property {or such part o¢ porte thersot as Lender may from timre to time alect ta satll in front of the tront or main door of the courthouse of
e county in which the Property t0 he 30id, or a subziantisl and meterial part therect, is located, at public outcry, 10 tha twghaat bhidder tor
cash. |f thete is Real Property to ba sold under this Morstgage in mare than one county, publication shalt be made in 8li countes where the
fles! Proparty to be sold Is located. |If no newspapaer is published in any county in which any Raal Proparty 10 be sold is lotated. the nolice
shall ba published in & newspaper published in an adjoining county for thres (3] successive waeks. The sale shall ba hwid belween the
hours of 11:00 s.m. and 4:00 p.m. on the day designated tar the sxercise of the power of sale undar this Morigage. Lender may tid at
any aale had under the tarme of this Mortgage snd may purchase the Property if the highest bidder tharatore. Grantor haraby waives any
and ol rights to have tha Property marghatied. In axarcising its rights snd remadies, Lerckar shait be frge to asll Al or arny part ol 1he
Property together or ssparstely. in oné sale or by ssparats salas.

Deficiency Judpment. | permitted by applicable law, Lander may obtain 8 judgmem for any deficiency remaining n the Indebtadness dus
1o Lender after spplication of all smounts recelvad from the exerciss of the rights provided in thws saction.

Tenancy st Sulferance. ! Grantor ramsins in poasession of the Proparty after the Property in sold as provided above or Lender otherwise
necomes sntitied to possession of the Property upon dafault of Grantor. Grantor shall become a terant st sufferance of Lender or the
purchaser of the Property and shall. at Lender's option. sither (s8] pay a reasonable rental for the use of the Property, or b} vecate the
Sropsrty Immadiately upon the damand of Lendsr.

Other Remedies. Lender ahall have sit other rights and remedies provided in this Mortgege or the Note or availabls at Isw or in eguily.

Qals of the Property. To the sxtent permitted by applicabie law, Grantor heraby waeives &y and all right t¢ have the property marshallad
In exarcising ita rights and ramedies. Lander shall be free to se8ll all or any part of the Property together of separately, In one sele or by
saparate ssles, Lender shall be sntitied to bid at any public sale on el or any portion of the Property.

Notice of Asle. Lender shalt give Grantor reasonable notice ot the time and place of sny public sale of the Personsl Property of of the time
after which sny private sske of other intended dispoasition of the Personal Propefty is to s made. Resasonable notice ahall meaan notice
givan at lesst ten {10) days betore the time of the sale or disposition.

Waiver; Election of Remadies. A walver by any party ot a breach af a provision of this Mortgage shall not constitute 8 waiver of of
prejudice the party’s rights otherwise 10 demand strict compliance with that provision of any othar pravision. Election by Lendsr o pursue
any remedy shall not sxciude pursuit of any other remedy, and an election to maka expanditures or take action to perform an obligation of
Grentor under this Mortgage after fallure of Grantor to parform shait not affect Lender’s right to declars & detsuit snd axercise its remedies

under thia Mortgege.

Attornays’ Fesa; Expenses. it Lender ingtitutes any auil or action tc enforce any ot the terma of this Mortgage. Lender shall be entitled to
recaver such sum aa tha court may adjudge reasonabio as attornays’ fees at trial and on any appeal. Whathar or not any court achon s
involved, all ressonable expensas incusred by Lander that in Lander's opinion ara nacssgary at any time Jor 1ha protection of its intereat or
the anforcemant of ita rights shall becoms a part of the indebtedness payable on demand and shell bear intarast from the data of
axpenditure until repaid al the rate provided for in tha Nots. Expenaes covered by this paragraph include, without limitation, hOwaver
subject to any limite undar applicable law, Lender’s aftorneys’ tass and Lender's logal expensss whether or nat there s & lawaw!, mnciuding
artornays’ fess for bankruptey proceadings (inctuding afforta to modify or vacate any sutomatic stay or injuaction). appesls and any
anticipatad post-judgment collaction services, the cost of searching records, obtaining title roports including foraclosura reports),
surveyors’ raports, and eppralsst fees. and title insurance, 1o the axtent parmitied by applicable law . Grantor als¢ will pay any Court Cosis,
in aodition 1o all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any nohce under this Mortgege, including without limitation any notice of dafauit and any
notice of sala to Grantor, ahall be in writing, may be sant Dy tlefacaimile {uniess otherwise required by law), and shall be affective when
actualty delivered, or when deposited with & netionally recagnized overnight couriar, or, if mailed. shall be desmed ettective when deposited n
the United States mall first class, certified or registerad mail, postage prepaid, directed to the addresses shown nest the beginning of this
Mortgage. Any party may change ils sddress for notices under this Mortgage by giving formal written notice to the other parties, specitying
that the purposa of the notice ia to changs the party’s address. All copies of notices ot foraciosura trom the halder of any lien which has
priority over this Mortgage shalt be sent 10 Landar's addrass, ss shown near the baginning of this Morigage. For notice purpases, Grantor
agrees 10 kesp Lander informad at all times of Grantor's current address.
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MISCELLANEOUSB PROVISIONS. The foliowing miscslianecus provisions are 8 part of this Mortgage:

Amendments. This Morigege, together with any Relsted Documents, conatitutes the entire understanding and agreement of the partios as !
to the matters 3ot forth in this Mortgage. No sitarstion of or amendment to this Mortgege shali be affective unlass given in writing and »

lwwmﬂrtvnrw-ommhohumdnrMmdbvtmllt-r:tiunurmndmant. *l

Anwumi Raports. it the Property s used for purposes other than Gramor'a residence, Grantor shalt huminh 1o Landar, upon raguest, a
urﬂﬂﬂlmﬂhﬂmmr-uiwdhmtmFronlmrdurtngﬁrmﬂr'lprwinutﬁiﬂlwuinmchfmmmddm& B
Lender shell require. "Net:oparating income™ shell mean sl cash receipts from the Property less all cash axpanditures made in connectan
with the oparstion of tha Property.

Applinable Law. mmmmm:;t-ﬂwndmdhvtmﬁrhﬂulmﬂm. Subject to tha provielons
HMﬂMHHWHﬂMHWMﬁMﬂh Stete of Alabamas.

Arbleration. Lender and Gramtor agres that all deputes, claims end controversies betwesn them, whether indivicuml. joint. or clees in
nature. arising from this Blorigege or otherwiss. including without imitation contract and tort deputes, shall be arblitrated pursusnt to the

Rulss of the Amesioan Azbitretion Associstion, upon request of sither party. No act to take or dispose of any Collatersl shell constutute &

waiver of this arbitration agreement or be prohibited by this arbitration sgresment. This inciudes, without imitation. obisining inyunclive

raliof or & temporary restraining order; invoking a powsr of ssle undar any desd of trust or mortgage. obtaming & wn! pl attachmant or
imposition of 8 receiver; or exercising sny righta relating to paraaonal property, inciuding taking or disposing of such property with or without

judiclsl process pursuant to Article 9 of the Unitorm Commarcial Code. Any disputes, claims, or controversias concarning the lawtulness or 3
: resscnablenssa of any act, or sxercise of any right, concerning sny Collateral, including any ciasm to rescind, raform, or otherwise modity 4
; any agreament relating to the Coltateral, shall sise be erbitrated, provided however that no srbitrator ahall have the right or the power 1a "
.- enjoin or restrein sny ect of any party. Judgnent upon eny award randarad by any arbitrator may be antared in any court having )
. urisdiction. Nothing in this Mortgage shall preciude any party from seeking equitable reliaf from & court of competent jursdiction. Tha

: siatute of limitations, astoppel, waiver, laches, and similar doctrines which would otherwise ba appiicable in an action brought by a party

shall be applicable in any arbitration procssding, and the commancemant ot an arbitration proceading ahail be deemed the commencemeant

ol an action for these purposss. The Federal Arbitration Act shall apply to the conatruction, interpretation, and sanforcement ot thua

arbitration provision.

Caption Headings. Caption haadings in this Mortgage are for convenianceé purposes only and are not 1o bs usad to interpret or define the
provisiona of this Mortgage.

Merger. There ahall be no marger of the intersst or estate craated by this Mortgage with any athar interast or estate in the Property al any
time heid by or for the banefit of Lender in sny cepacity, without the written coneent of Lander.

Severability, If & court of competent jurisdiction finds any provision of this Mortgage 1o be invalid of unanforcastle as 1o any parson or

citeumstance, such finding shaill not render thet provision invalid or unentorceabla as to any cther persons of circumstances. |f feasibie,

any such oHending provision shall be deamad to be modified to be within the limits of enforceability or validity: howewer. if the offending
: oravision cannot be so moditied, it shali be stricken and all other provisions of this Mortgape in ail other respects shall remain vahd sl
.' anfarcaable.

Successors and Assigne. Subject to the limitationa stated in this Mortgags on rransfar of Grantor's interast, this Mortgage shall be bindeng
upon and inure to the benefit of the parties, thair successors and aseigns. If awnarship of the Property becomas vestad in 8 parson othaer
than Grantor, Lander, without notice 1o Grantor, may deal with Grentor's successare with reference to this Morigage and the Indanbtadnsss

by way of forbearsncs or axtansion without releasing Grantor from the obligetions ot this Mortgage or linbility under the indebtedness.
Time s of the Essence. Tima s of the assence In the performance of this Maorigage.,

Walves of Homesiead Exemnption. Grantor hareby releases and waives all rightes and benefits of the homestead axamption laws of the State
of Alsbsma s to sfl indebtednass secursd by this Mortgage.

Waivers and Consents. Lender shall not ba deemed to have waived any rights under this Mortgage {or under the Related Documents)
uniess such walvar is in writing snd signed by Lander. No delsy or omission on the part of Lender in exarcising any right shall operate as »
walver of such right or sny other right. A waiver by any party of & provision af this Mortgage shall not constitute 8 weaiver of or prejudice
the party's right otherwisa to demand strict complianca with that provision or sny other provision. No prior waiver by Lender. nor any
course of dealing between Lander and Grantor, shal conatitute & waiver of any of Lender’s nghts or any at Grentor’s obligations as 1o any
uture transactions. Whanever consent by Lender is reguired in this Mortgage, the granting of such consant by Lendar in any matance shal!
not constituta continuing consent to subseguent inatances where such consant is required.
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GRANTOR ACKXNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE. AND GRANTOR AGREES TO ITS TERMS.

GQRANTOR:
Sltingsiey Homas, Inc.

{(BEAL )

Neme: Lindssy Rysn / Rest Estate Department
Address: 417 North 20th Btreet

Clty, State, IW: Birmingham, AL 35203

CORPORATE ACKNOWLEDGMENT
STATE OF Mgt ey smctees) )

COUNTY W_%ﬂ.& ) i'

(. the undersigned suthority, 8 Notary Public in and for said county in said state, hareby certity that Wiliem T. Bilingsiey, President. of Bilingsley
Homas, Inc.. 8 corparation, la eigned to the foregoing Mortgage and who I8 known to mae, acknowledged befors me on this dey that. being
inlarmad of the contents of sald Mortgege, he or aha, as such officer and with tull suthority, axecuted the same voluntarily far end as tha act of

aaid corporation. ) a
A

Given under my hand and officiel seal this - _ day of

My commission expires é&l@ﬂ} .

NOTE TO PROBATE JUDQE

ThuMutmmumﬂmmwnmmrwmmm“m,mdtrs-cﬁnn-W-Z}Z{Hh.
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'~ thereof of the credit imit of ¢ provided for hersin, which is the maximum principel indebtednass to be secured by this
© Nortgage st ahry one tme.
By: I
its

l:-l!ilﬂ PR, Aag. LLE. Pat. i T, OM. var. 3.348¢ i) 1080 CF nc. AN rights reserved. [AL-G0Y £ 260 REILHOIZ LN B2 .GVLI

SRR L Tk

-y~

!




