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SHELBY COUNTY JURGE OF PROBATE
MORTGAGE 0i0 CJ¢ 99,50

THIS MORTGAGE ("Securtty Instrumen!™) 1s given on September 30, 1889. Tne grantor is Dusty L.
Scherer, ecting by and through hisfher/ther Attorney-n-Fact, Jennifer C. Scherer, pursyan (o that certain Durablie Spec
Power Of Attomey dated September 29, 1999 and fied of record (as Instrumaent Nn._z @'9[&9_?__ e
Real ______.Page __ ) in the Oifice of the Judge of Probate of Shelby County, Alacama, and Jennifer C. Scherer, his
wite ("Borvower™). This Security Instrument is given to  National Bank of Commerce of Birmingham.  whah s
organized and existing under the laws of . and whosae address is 1927 18t Avenue North,Ste 100, Birmingham, AL
36203 ("Lender™). Borrower owes Lendar the principal sum of One Hundred Twelve Thousand and 00/100
Doilars {U.8.$112,000.00).  This debt is evidenced by Borrower's note dated the same date as this Security instrument
("Note"), which provides for monthly payments, with the full debt, ¢ not paid eartier. due and payable on  October 1at, 2029
This Security Instrument secures to Lendar: (a) the repayment of tha debt evidenced by the Note, with nterest, and all rernewals,
extansions ang modiications of tha Note; {(b) the payment ot alt other sums, with interast, advanced under paragraph 7 to protect
the security of this Security Instrument; and (¢) the performance of Borrower's covenants and agreements under this Sacurdy
lnstrument and tha Note. For this purpose, Borrower doas heveby mortgage, grant angd convey 1o Lender and Lander's SucCessors
and assigns, with power of sale, tha lollowing cescribed property ocated in Shelby  County, Alsbama.

Lot 2, according to the Survey of Marengo, Sector One, as recorded in Map Book 22, Page
123, in the Probate Office of Shelby County, Alabama; being situated in Shelby County,
Alabama.

Mineral and Mining Rights Excepted.

The morigage loan proceeds have been applied toward the purchase price of the above
described real property conveyed io the Mortgagor(s) simultaneously herawith.

)

which has the acdress of 205 West Willow Circle, Calera, Alabama 35040.
' {"Propearty Address”}

TG HAVE AND TO HOLD this property unto Lender and Lender's successors and 8ssigns. forever. together with sl the
Mmprovements now or hersafier erected on the property, and alt sasements, appurtenances, and fixtures now or hersafier a part of
the property. All replacesments and additions shalt also be covered by this Security Instrument. Al of the foregoing is reterred 1o in
this Security Instrumant as theé “Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has tha right 1o mortgage, grant
and convey th# Property and that the Property is unencumbered, except for ercumbrancas of racord. SBorrowar warrants and will
detend genergily the titke 1o the Property against all claims ang demands, subject toc any encumbrances of record,

THIS SECURITY INSTRUMENT combines unitorm covenants for nabhonal use and non-undorm covenants with hmited vanahons by
unsdiction to constute & uNHorm Security Ingtrument covering real property.

UNIFORAM COVENANTS. Borrower and Lender covenan! and agree as foflows:

1. Payment of Principal and interest; Prepayment and Late Charges. Borrower shall promptly pey whan
due the principal of and interest on the debt evidenced by the Note and any prepaymant and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicab®e 8w or to 4 written wawer by Lender, Borrower shall pay to
Landar on 1the day monthly payments are due under the Note, until the Note is paid in full a sum ["Funds”™) for {a} yearly taxes and
assessments which may attain priority over this Securlty tnstrumant as a lien on the Property, (b yearly leasehold payments or
ground rents on the Property, it any; (C) yearly hazerd or property insurance premiums; and (d) yearly flogd nsurance premums, of
any, (@) ysarly mortgage insurance premjums, H any, and {f) any sums payable by Borrower to Lander, in accordance with the
provisions of paragraph 8, in hay of the payment of morigage insurance premiums. These items are called “escrow fems.” Lender
may, at any lime , coelec! and hold Funds in an amount not to exceed tha maximum amount a lender for a tederally <alaiad
mortgage Ican may require for Borrowar's escrow account under the federa! Real Estate Settlement Procedures Act of 1974 as
amendad from time to tma, 12 U.S.C. Section 2601 at seq. ("AESPA™), unkess another law that apples to the Funds sets a lmsser
amount. i 50, Lender may, at any tima, coliect ang hold Funds in an amount not to exceed tha lesser amount. Lander may
estimate tha amount of Funds due on tha basis of current data and reasonable estimates of expenditures of future escrow tems o
atharwise i accordanca with applicable law.

The Funds shall be heid in an ingttution whose deposits are nsured by a federal agency, instrumantality, or entity ncluding
Lander, if Lender 18 such an nsttution) or any Federal Home Loan Bank., Leander shall apply the Funds to pay the escrow ltams
L ender may not charge Borrower lor holding and applying tha Funds, annuglly analyzing the escrow account or verfying the Escrow
tems, uniess Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. However,
Lencer may require Borrower 1o pay a one-tim& charge for an indepandent real estate tax reparting service used by Lendar n
connection wiah this kan, uniess applicable law provides otherwisa. Unless an agreement is made or applicable aw requirgs nierast
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o be paid, Lender shall not be mquired 1o pay Bomower any interest or samings on the Funds., Borower and Lander rmay agree in

writing, however, that imterest shall be peid on the Funds. Lencer shal give Bomower, without charge, an annual accauhting of the
Funds, showing credits and debits to the Funds and the purpose for which sach debit to the Funds was made. The Funds are
pladged as acdciional sacurity for the sums secured by this Security Instrument. M

¥ tha Funds held by Lendiw sxcesd the amount parmitted (0 be hald by applicable law, Lander shall account 10 Borrower for
the ancess Funds in sccordenos with the requirements of appilicable law. If the amount of the Funds held by Lander at any time is
not suificient to pay the secrow Rems when due, Lender may so notily Borrower In writing, and, i such a cass, Borrower shall pay
10 Lendar the amount necessary to make up the deficiency. Borower shall make up the deficiency in no more than twelve manthly
paymants, &t Lander's scls diacration.

Upon payment in full of af sums secured by this Security Instrument, Lendaer shall promptly refund to Borrower any Funds heid
by Lancer. ¥, under peragnaph 21, Lender shall scquire or sell the Property, Lander, prior to the acquisition or sae of the Property,
ahal apply any Funds beld by Lander at the time of acquisition or sale as a credit against the sums sacured by this Securlly
instrument.

3. AppHostion of Payments. Unisss appiicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shal be appied: FIRST, 1o any prepayment charges due under the Note; SECOND, to amounts pavable
under parageaph 2: THIRD, 10 nterest due; FOURTH, to principal dus; and LAST. to any late charmges dus under the Note

4. Charges; Lions. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable 1o the Property
which may stisin priority over this Security nstrument, and sasshok] payments or ground rents, i any. Borrower shali pay these
obligations i e manner provided in paregraph 2, or ¥ not pald in that manner, Borrower shall pay them on time directly to the
parson owed payment. Borrower shall promptly fumigh to Lender all notices of amounts to be pald under this paragraph. I
Bormrower makes these payments diractly, Bomower shafl promptly lumish 10 Lender raceipts svidancing the payments.

Borrower shall promptly discharge any en which has priority over this Security Instrument unisss BOmower: (§) Aot N writing
10 the payment of the obigation sacurdd Dy the len i & manner acceptabie t0 Lender; (D) contests n good fith the ken by, O«
delends sgainst enforcement of the llen in, iagal procesdings which in the Lender’'s opinion operate to prevent the enforcemaent of
the lgn; or (c) secures from the hoider of the len an agresment satisfactory to Lencer subordinating the len (o this Securkty
nstrement. [t Lender delermings that any part of the Property & subject 10 a lien which may attain priority over this Security
Instrumant, Lander may give Bomower & notice identlying the Ben. Borrower shall satisfy the lien or take one or more of the achiong
set lorth above within 10 days of the giving of notice.

5. Hazard or Property Inauranee. Borrower shall keep the improvements now existing or hereafter erected on the
Property nsured sgainst ioss by fire, hazards Inchided within the term “sxtended coverage™ and any other hazerds, nclyding focds
and fivoding, for which Lender requires insurance. This insurance shall be maintained in the amounts and lor the periads thal
Lender requirss. The insimance carier providing the insurance shal be chosen by Bormower subjact to Lander's approval which shall
not be unreasonably withheid. f Borrower falis to maintain the coverage described above, Lender may, at Lender's option, obiain
covarage to protect Lander's rights in the Property It accordance with panagraph 7. Al nsuranca policiss 4ng renewdls shall Da
acceptable tg Lander and shall nciude a shandard mortgage clause. Lender shak have the right to hold the policies and renswsls.
H Lender mequiires, Bormowsr shall promptly gve 10 Lender all recelpts of paid premiums ard renewai noltices. In tha event of iose,
Borrower shal gve prompt notics to the neurance carrier and Lender. Lander may make proo! of koss # not made promptly by
Borrower,

Unisss Lender and Bomower otherwise agres n wriking, insurance proceeds shall be applied 10 restoration or repar of the
Proparty damaged, ¥ the restoralion or repak B sconomicaly feasibid and Lender's sacurity is not essensd. If the restoration or
repar is not'economically feasbie or Lender's security woukd be Bssensd, the nsurance procesds shaklt be appled to tha sums
securad by this Sscurlty Instrumant, whether or not then due, with any excess paid to Borrower. !t Borrower abandons tha
Proparty, or dost not answer within 30 days & notice from Lender that tha insurance carrier has offered 10 settle a Claim, then
Lender may collect the insurance proceeds. Lendsr may use the proceeds to repair ar restore the Property of lo pay sums
secured by this Security Instrument, whether or not then due. The J0-day period will begin when the nolice is ghven.

Unisss Lander and Borower otharwies agree in writing, any application of proceeds to principal shall nol extend or postpons
the dus date of the monthly payments referred (o in paragraphs 1 and 2 or changs the amount of the payments. Il under
paragraph 21 tha Property 9 acouimed by Lencer, Borower's right to any insurance policies and proceeds resulting fom damage to
the Property prior to the acquisition shall pass to Lender to the axtent of the sums secured by this Securlty Instrument mmedistely
pricr 10 the scquisition.

8. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leassholds. Bomower shak occupy, establish and use the Property as Bormower's principal rasicence within
sbdy days after sascution of this Security instrument and shall continue to occupy the Property as Bomower's principa) mesidence for
at wast one year afber the dae of oCcoupancy, uniess Lender otherwse agrees in writing, which consant shall not bs unreasonably
withhekd, or uniess edenuating clcumatances exist which are beyond Borrower's control. Borrowar shall not destroy, damage or
mpar the Property, aliow the Property to deteriorate or commit waste on the Property. Borrowser shall be in default § any fortedure
action or proceeding . whether ¢ivil or criminal, is begun that in Lender's good f&ith judgment could result in !orfeiture of the
Property of otherwise materikly impeir the flen created by this Security instrument or Lender's security nterest. Borrowsr may cure
such a default and rensiate, as provided In pamgraph 18, by causing the action or proceeding o be dismissed with & ruling that,
n Lendec's good fakth detemination, preciudes forfelture of the Bomower's intarest in the Property or cther material impawrment of
ihe Wen created by this Security Instrument or Lender's security inlerest. Bommower shall aiso be in gefault ¥ Borrgwer, during the
loan spplication process, gave maiwially falee o inaccurate nlormation or statements 10 Lender (or falled t0 provide Lender with any
matersl nformation) n connection with the lban svidenced by tha Note, ncluding but not imaed to, represenlations Conceming
Borrower's occupancy of the Property as a principal residence. IF thia Security Instrument is on & leasehold, Borrower shalt comply
with the provisions of the isase. it Borrower acquires fee tithe to the Property, the lBasehold and ke title shall not merge uniess
Lenoer agrees (O the Merper N writing.

7. Protection of Lender's Rights in the Property. f Borrower fils 1o perform the covenants and agreements
contained in this Security Instrumant, or there is & legal progeeding thal may significantly alfect Lender's rights in the Property
{such as a procesding in bankmupicy, probate, for condemnation or forfeiture or 10 enforce lews or regulations), then Lender may do
and pay for whatever is necassary 10 prowect the vaus of the FProperty and Lander's rights in the Property. Lendes's actions may
nelude paying any sums secursd by & ken which has priority over this Security Instrument, appearing in court, paying reasonable
gttornay’'s ees and entering on the Propery to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have 0 do 60.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
instrumant. Lnless Borrower and Lander agree to other terms of paymant, thess smounts shall baar interest rom the date of
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diabursemeant at the Notw rate and shall be payable, with interest, upon notice kom Lander to Borrower raquesting payment.

8. Morigage Insursnce. If Lender required mongags insurance as a condition of meking the losn secured by this Secury
nstrumant, Borrower shall pay the premiums mequied to maintain the morigage insurance In eflect. i, tar sny reason, tha mortgage
NLrance cCOVEraga requirgd by the Lender lapses orf ceases to be in effect, Borrower shall pay the premiums required to “dbtsfin
covarage substantially squivalent to the mortgage insurance previousty in effect, at & cost substantially squivalent to the cost 1o
Bomower of ths mMONgage insurance previously in effect, from an alternats morgage insurer approved by Lender. It substantiely
eCuivaion! morgage insunance coverage is not avalable, Borrower shall pay to Lender sach month a sum squal 10 one-twellth ol the
yabrly Mmongags nsuance pramim being paid by Borrower when the iNsurance coverage lapsed or csasad 10 be in oHect. Lander
will aco8pt, Ues &nd relain thess payments as & 068 reserve N sy of MONQAQE iNnsurance. Loss reserve payments may no longer
be required, &t the option of tha Lender, ¥ morigage insurence coverage {in the amount ang for the period that Lender requires)
provided by the neurwr approved by the Lander again becomes availabie and i obtained. Borrower shall pay the premiums required
o maintain mortgage insurance in efect, or to provide & loss reserve, until the requirement for mortgage Nsusance ends In
accordance with sny written agreemaent betwean Borrower and Lender or applicable law.

9. M‘bﬂ Londer or s agent may make reasonable entries upon ang inspections of the Property. Lender shall gwve
borrower notios at the time of or prior 10 an inspaction specifying reasonable cause for the nspection.

10. Condemnation. The procssds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for convevancs in sy of condemnation, arg hereby assigned and shail
be pald to Lander.

in the event of & total taking of the Property, the procesds shell be applied to the sums secured by this Security Instrument,
whathar or not then due, with any sxcess peid to Borower. In the svent of & partial taking of the Proparty in which the lar market
value of the Property immadiately belore tha taking is equal to or greater than the amount of sums sacured by this Security
Ingtrument mmediately Delore the taking, uniess Bomower and Lender otherwise agree in writing, the sums secured by this Security
Instrumant shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the fotal amount of the sumas
sacured immediately betors the taking, divided by (b) the falkr market value of the Property immediately before the taking Any
balnos shel be pald to the Borower. In the svent of a pertial taking of the Property in which the fair market vaiue of the Property
immagdigiely Defore the taking s nss than the emount of the sums secured mmediately before the taking, unless Borrower and
Lander otherwiss adres In writing Or unisss spplicabls Bw otharwiss provides, the proceseds shall be applied to the sums secured
by this Security Instrument whather or not the sums are then due.

If the Property is sbandoned by Borrower, or ¥, after notice by Lender to Borrower that the condemnes offers (0 make an award
of sattie a claim for damages, Borrower falls to mespond to Lender within 30 days after the cate the notice s gwven, Lender 1
suthorized to coliect and apply the procesds, at its option, sither to restoration or rapar of the Property of t0 the sums secured by
thie Security Instrument, whathar or not then due.

Uniess Lander and Borrower othirwies agree In writing, any appiication of procseds 10 prncipat shall not extengd or postpons
e due date ¢f the monthly payments referred [0 in paragraphs 1 and 2 or change the amount of such payments.

11. Bogower Not Relessed; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums sacursd by this Sacurlty instrument granted by Lender to any succassor n ntarest of
Borrower shall nOt operate 1O releass the labilty of the ongingl Bormower or Bomower's successors in intersst. Lender sha!l not be
required {0 cOMMENce procesdings againat any successor in interest or refuse 1o sxtend time for payment of otherwise modity
amortization gf the sumy secured by this Security Instrument by reascon of any demand made by the originatl Bomower or Bomower's
EUCCE8SOrE In interest. Any lorhearance by Lender In exercising any right or remaedy shall not be a walver of or preciuds the
exercipe of ghy right or remedy.

12. Succeseors and Aseigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreemants of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Bomrower's covenants and agreements shall be joint and several. Any borrower who co-signs this
Security instrument but dost no! wmcute the Note: {a) is co-signing this Security Instrument only o morigage, grant and convey
that Borrower’'s intersst in the Property under the terms of this Security Instrument; (b) s not personally obligated to pay the sums
sacured by Lhis Security instrument; and (c) agrees that Lender and gny cther Borrower may agree to extend, modity, forbear or
make any sccommodations with regerd to the terms of this Securlty Instrument or the Note without that Borower's consent.

13. Loan Charges. |f the loan sscured by this Security Instrument is subject to a law which sets maximum ioan charges.,
and that law ia finally interpreted so that the intwrest Or other loan charges collected or to be collected n cannaction with the koan
excepd the permitted hrits, then: (a) any such loan charge shall be reduced by the amourt necassary to reduce the charge o the
parmitted Emit; and (b] any sums aresdy collected from Borrower which gecesded permitted limits will be refunded 10 Borrowar.
Lancer may chooss t0 maks this refund by reducing the principal owed under the Note or by making & direct payment 10 BOrrower.
if & refund reduces printipal, the eduction will be treated &S & partial prepayment without any prepayment change under the Note.

14. Nolices. Any notice to Borrowwr provided for in this Security Instrument shall be given by osivering & or by mailing it Dy
first ciass mad unisss sppicable law equires use of another method. The notice shall be directed (0 the Property Address cor any
other address Borrower designates by notice to Lander. Any notice to Lender shall be given Dy first clase mail lo Lender's sddress
slated hersin or any other address Lander designates by notice to Borrower. Any notice provided tor in this Security Instrument
shall be deemed 10 have been ghan 1O Borowe' Or Londer whan ghen as provided o this paragraph.

15. Governing Law; Severability. This Security Instrument shali be governad by tederal law and the law of the
jurisdiclion In which the Property s iocated. in the event that any provision ¢r clause of this Security instrument or the Note
conficts with applicable lew, such confict sha¥ not affect other provisions of this Security Instrument or the Note which can be
gheen eflect without the conflicting provigion, To thie end the provisions of this Security Instrument and the Note are declared to be
Mverable.

16. Borrower’'s Copy. Bomower shal be given ane conformed copy of the Note and of this Security instrumant.

17. Tranader of the Proparty or a Benaficial interest in Borrower. it all or any part of the Property of any
nterest it it i s0id or transfered (or ¥ & Baneficlal interast in Borrower 5 s0id or transferred and Bomower s not a naturat person)
without Lencer's prior written consent, Lender may, at As option, require mmediate payment n full of al! sums secured by this
Security instrument. However, this option ahak not be sawcisad by Lander if exercise is prohibited by fedwral law as of the date of
this Security Ingtrument,

It Lancler exercisas this option, Lender shall give Borrower notice of acceleration. Tha notice shall provide a paricd of not ees
than 30 days from the date the nctice s delivered or mailed within which Borrower must pay all sums secured by this Security
instrumegnt. |f Borrower falis (0 pay thess sums prior o the axpiration of this period, Lender may invoke any remaedes permitted by
this Security instrument wikhout further notica or demand on Bomrower,

18. Borrower's Right To Reinstate. if Borrower meets certsin conditions, Borrower shall have the right 1o have
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snforopment of this Securlty Instrument discontinued al sny time prior 10 the sardier of (a) 5 days (or such othar parod as appicable
law may specily for reinstaternent) before sale of the Property pursuant to any power of saie contained in this Securlty Instrumedt;
or (b) sniry of & judgment enforcing this Securlty instrument. Those conditiona are that Borrower: (2} pays Lender ali sums which
then would be due under thia Ssourity instrumant and the Note as ¥ no had acceleration occurred; (b)) cures any defaul "of -"iy
other povensnts or agreements: (¢} pays all sxpenses incurrsd In enforcing this Security Instrument, nokding but not imited to,
masonsbis attomeys’ feee; and (d) takes asuch actlon as Lender may reasonably require to assure that the len of this Security
Inatrument, Lander's rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall
continug unchanged. Lipon reinstatement by Bomrower, this Security Instrument and the obiigations sacured hersby shel remain fully
sllactive a8 ¥ no accalecation had occurred. However, this right to meinstate shall not apply in the case ol acceleralion under

paragraph 17,
15. Sals Of Note; Change of Loan Sarvicer. The Now or a partial intevest in the Note (together with this Security

instrument} may be soid ons or mors times wihout prior notice toc the Bormower. A sale may result in a change in the entity {known
as tha “Loan Servioer") that collects monthly payments dus under the Note and this Securky Instrument. Thers also may be one or
| more changds of the Loan Servicer unrelated to a salm of the Note. Hf there is a change of the Loan Servicer, Borrower will be given
writhen notica of tha changs In accordance with paragraph 14 abowe and applicable lew. The notice will state the name and address
of the new Loan Sexvicer and the address 10 which payments should be made. The notice will alsg contain any othes informatian
egquined by appicabis Bw.

20. Harardous Subetances: Borower shak not cause or permit the pressnce, use, disposal, storage, o ralgase al any
Hazardous Substances on or in tha Property. Borrower shall not do, nor eliow anyone eise (o do, anything alfecting the Propecty
that s n violation of any Environmental Law. The praceding two sentences shall not apply (o the presence, ule, of storage on the
Proparty of smail quantitiss of Hazardous Substances that ara genaraly recognized 1o be appropriate to nomal residentisl uses and
maininanos of the Property.

Borrower shall promptly give Lender written notice of any invesiigalion, claim, demand, lawsuit or other action by any
govermmantal or reguiatory agency or privats party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowiedos. f Borower sams,or o notied by any govemnmental or reguimtory authority, that any removal
or other remadiation of any Hazardous Substance affecting the Proparty i necessary, Borrowes shall promplly take all nécessary
remadial action In accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Substances”™ esre thcee substances defined as toxic of hazardous subDstances Dy
Environmental Law and ihe following substanced: gasoing, kercesne, other flemmable or toxic petroleum products, loxic pesticices
- and harbicldes, volatis soents, malerials containing asbestos or formalkdehyda, and radioactive materikis. As used n this paragraph
" 20, "Environmentsi Law” means lederal laws and laws ¢f the jurisdiction where the Property i localed that meiate to hedkh, sakety or

snvironmenial protection.’

—— e ——

NON-UNFORM COVENANTS. Bomower and Lender further covenant and agres as follows:

21. Aogeleration; Remedies. Lender ahalt give notice to Borrower prior to accelerstion foilowing
Borrower’'s breach of any covenant or agreement in thie Security Instrument {(but not prior to \
sooeleration under paragraph 17 uniess applicabie law provides otherwiss). The notice shall
specily: (a) the detault; (b) the action required to cure the defsult; (c) a date, not iess than 30 days
from the date the notice la given to Borrower, by which the defauit must be cured; and (d) that
failure %0 cure the default on or before the date specified in the notice may result in acceleration
of the su/ms secured by this Security instrument and sale of the Property. The notice shall further
inform Borrower of the right 10 reinstate after acceleration and the right to bring a court action to
sasait the non-existence of a default or any other defense of Borrower to acceleration and sale, |If
the defauit is not cured on or before the date specified In the notice, Lender at its option may
require immediate payment in full of sll suma secured by thia Security Instrument without further
demand and may invoke the power of sale granted by Borrower and any other remedies permiited
by applicable law. Lender shall be entitied to collect all expenses Incurred in pursuing the
remedies provided In this paragraph 21, Including, but not limited to, reasonabie attorney’s feas
and cosis of title evidence.

If Lender invokes the power of sale, Lender shall give & copy of a notice of sale to Borrower in
the manner provided in paragraph 14. Lender shall publish the notice of sale once a week for
three coneescutive weeks in a newspaper published in Shelby County, Alabama, and thereupon shali
sell the Property w0 the highest bidder at public auction at the front door of the County Courthouse
of this County. Lender shall deliver to the purchaser Lender's deed conveying the Property.
Lender or s designee may purchess the Property at any sale. Borrower covenants and agrees that
the proceeds of the sale shall be sppliad in the foliowing order: {a) to all expenses of the sale,
including but not Himited 1o, reasonsbis atiorney's fees; (b) to all suma secured by this Security
inatrument; and (¢) any axceas to the person or psrsona legally entitied to It

22. Releads. Upon payment of all sums sacured by this Security Instrument, Lender shall release this Securty Instrument
without charge to the Bomower. Bomower shal pay any recordation costs.

23. Weailvere Bomower wawes el rights of homestead eempiion in the Property and relinquishes all rights of curtesy and

| dower In the Property.
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24. Riders 0 thie Security Instrument. if one or more riders are sxicuted by Borrower and mcorded together with
this Security instrument, the covenanis and agresments af sach such rider shall ba incorporaied into and shall amand ajd
suppiemant the covenants and agreamants of this Securlty instrument as ¥ the rider(s) were a part Of thig Security Instrument.

| {Chack Applable Box(es) umen
(X} Adiustabls Rats Ricler [1 Condominium Rices [] 1-4 Family Ricer

[] Gradusted Payment Rider ] Plened Unit Development Rider {} Bweskly Payment Rider
umm 1] Rats mprovement Ricer [] Second Home Rider

[1 Otherls)

BY SIGNING BELOW, Borrowsr acospis and sgrees 1o the terme and covenants contained in this Security Instrument and
in any rider(s) sacuted by Bormower and recorded with it

Wihneases:

- Borrowes

(Space Beiow This Line For Acknowledgment)

STATE OF ALABAMA, SHELBY COUNTY ae:

. On this JOth day of September, 1999, | tho undersigned, & Notary Public in and for sald county and in sald siate,
nersdy certiy that Dusty L. Scherer, whoss name(s) & signed 1o the foregoing conveyance by Jennifer C. Scherer
acting as hiafwr Attormey-in-Fact, and who 8 known to me, acknowigdged befors me thal, being informed of the contents of the
conveyance, ha/she, in his/her capaclty as such Attomey-in-Fact, and with tull authority, exscuted the same voluntarily as the act of
the said principal on the Cay the same Dears Cate.

Given under my hand and seal this 30th dey of Seplomber, 1989,

NOTARY PUBLIC
My Commission Expires:

STATE OF ALABAMA, SHELBY COUNTY se:

On this 30th day of September, 1899, |, the undersigned, a Notary Public in and for said county and In said state,
nersby certity that  Jennifer C. Bocherer, his wife  whose name(s) is signed to the foregoing conveyance, and who is
known to me, scknowiedged befors me that, being nformed of tha contenis of the conveyance, they have sxecuted tha same
valuntarity and as his/her act on the day the same bears date.

Given under my hand and sesl of office this 30th day of September, 1989

LU

(SEAL) Notary Pubiic
My Commission mxpires:009/21/0

STATE OF ALABAMA, Shelby COUNTY se:

On thie 30th day of Seplamber, 1999, | the undersigned. a Notary Public in and for said county and in said state,
hersby certity that Dusty L. Scherer and Jennifer C. Scherer, his wifé whose name(s} is/are signed to the
loregoing conveyance, and who lafare known to me, acknowledged Defora me that, being informed of tha contents Of said
conveyanca, i exscuted the same voluntarty and as s act on the day the sama bears dale.

Given under my hand and seaFof office this 30th day of September, 1999.

(AFFIX SEAL)

Notary Public
My Commission expires: 09/21/02
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Loan ¢

Fie #: 9012298

This instrument was prepared Dy:

W. Rusesli Beale, Jr., Attorney st Law
BEALS & ASSOCIATES, P.C.

00 Catwbe Pt South, Suke 104

Bimningham, AL 28242
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FIXED/ADJUSTABLE RATE RIDER
AP# 10SCHERER, DUST (1 Year Treasury Index - Rate Caps)

L N#

THIS FIXED/ADJUSTABLE RATE RIDER is made this  3(th  dayof September .

1999 , and is incorporated into and shall be deemed w amend and supplement

the Mortgage, Deed of Trust or Security Deed (the “Security Instrument™) of the same date given by the

undersigned (the “Borrower™) to secure Borrower's Fixed/Adjustabie Rate Note (the "Now™) w
NATIONAL BANK OF COMMERCE OF BIRMINGHAM, A NATIONAL BANKING ASSOCIATION

(the “Lender”) of the same date and covering the Property described in the Security Instrument and located
at:

205 WEST WILLOW CIRCLE,CALERA.AL 35040
[Property Address]
THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED
INTEREST RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS
THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST RATE CAN
CHANGE AT ANY ONE YIME AND THE MAXIMUM RATE THE BORROWER
MUST PAY.

ADDITIONAL COVENANTS. [n addition to the covenants and agrecments made in the Security
[nstrument, Borrower and Lender further covenant and agree as follows:

A.‘ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 6.8750 % . The Note also
provides for a change in the initial fixed rate to an adjustable interest rate, as follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The initial fixed interest rate I will pay will change 10 an adjustable interest rate on the first day of
+  QOctober , 2004 . and the adjustable interest rate 1 will pay may change on that

MULTIBETATE FIXED/ADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX- Single Family -
Fannie Mas Uniform Instrumem

@ 843U (9708) Form 3182 _
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day overy 12th month thereafier. The date on which my initial fixed interest rate changes to an adjustable
interest rate, and each date on which rmy adjustable interest rate could change, is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The
“Index" is the weekly average yield on United States Treasury securities adjusted (0 a constant maturity of
l year, a8 made available by the Federal Reserve Board. The most recent Index figure available as of the
date 45 days before each Change Date is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new Index that 15 based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Cakculation of Changes

Before esch Change Date, the Note Hoider will calculate my new interest rate Dby adding
Two and Three / Quarters percentage point(s)
( 2.7500 %) to the Current Index. The Note Holder will then round the result of this

addition 10 the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated 1n Section
4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient 1w
repay the unpaid principal that | am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of
my monthly paymeni.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than

9.8750 % or less than 3.875( % . Thereafter, my adjustable interest
rate will never be increased or decreased on any single Change Date by more than two percentage points
(2.0%) from the rate of interest 1 have been paying for the preceding 12 months. My interest rate will
ncyer be greater than 12.8750 %.

(E) Effective Date of Changes

My pew interest rate will become effective on cach Change Date. I will pay the amount of my new
monthly payroent beginning on the first monthly payment date after the Change Date until the amount of
my monthly payment changes again.

(F) Notice of Changes

+  The Note Holder will deliver or mail 1o me a notice of the change in my initial fixed 1oterest rate to
an adjustable interest race and of any changes in my adjustable interest rate before the effective date of any
change. The notice will include the amount of my monthly payment, any information required by law to be
given me and also the telephone number of a persom who will answer any question | may have regarding
the notice.

Initials’ E)
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

5 1. UNTIL BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,
UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS

i. FOLLOWS:

l Transfer of the Property or a Beneficial [nterest in Borrower. If all or any pat of the
: Property or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold
: or transferred and Borrower is not a natural person) without Lender's prior written consent,
*’ Lender may, at its option, require imimediate payment in full of all sums secured by this Security
Instroment. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security lnstrument.

If Lender exercises this option, Lender shall give Borrower notce of acceleration. The
notice shall provide a period of not leéss than 30 days from the date the notice is defivered or
mailed within which Borrower mmist pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

3 WHEN BORROWER'’S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,
| UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION Bl
'- ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE PROVISIONS OF UNIFORM
COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE AMENDED TO READ AS

FQLI.DWS:

| Transfer of the Property or 8 Bemeficial Interest In Borrower. If all or any part of the
Property or any interest in it is sold or transferred (orif a beneficial interest in Borrower is sold

or transferred and Borrower is not a natural person) without Lender’s prior written consent,

Lender may, at its option, require immediate payment 1n full of all sums secured by this Secunlty

+  lastrument. However, this option shall not be excrcised by Lender if exercise 1s prohibited by

fodetal law as of the date of this Security lnstrument. Lender also shall not exercise this option

if: (2) Borrower causes o be submitted to Lender information required by Lender to evaluate the

intended tramsferee as if a new loan were being made to the transferce, and (b) Lender

reasonably determines that Lender’s security will not be impaired by the loan assumption and

that the risk of a breach of any covenant or agreement in this Security lostrument is acceptable to

Lender.

Initiad
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To the exitent permitted by applicable law, Lender may charge a reasonable fee as a

condition to Lender's consent to the loan assumption. Lender also may require the transferee to
gign an assumption agreement that is acceptable to Lender and that obligates the transferee to
| keep all the promises and agreements made in the Note and in this Security [ostrument.
: Borrower will continne to be obligated under the Note and this Security Instrument unless
| Lender releases Borrower in writing.
If Lender exercises the option to require immediate payment in full, Lender shall give
| Borrower potice of acceleration. The ootice shall provide a period of not less than 30 days from
the date the notice is delivered or mailed within which Borrower must pay ail sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.

BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained 1o this

| Pixed/Adjustable Rate Rider.

| Dw - . jCﬁmu b )

I o ek et

| (Seal) > (Seal)

| Borrower " SCHERER _ Bomowe

E — (Seal) & i (Seal)

Borrowet (. SCHERER Borrower

“ (Scal) (Seal)

; Borrower -Rorowert

{Scal) (Seal)
Borrower -Borrower
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