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/P OBOX 3689 - BIRMINGHAM, AL 35236 - 205-987-9779

Lease No 72899A

| THIS A(REEMENT , made this third dﬁy of June, 1999 by and between Reggie and Michael Taunton, hereinafter
~ called the Lessor(s) , and Bentley Outdoor Advertising, LLC, hereinafter called Lessee.

WITNESSETH:

The Lessor hereby lease unto the Lessee, and the Lessee hereby leases from the Lessor, the use and
possession of the portion to be occupied of the following described premises, for the purposes of
erecting and maintaining advertising displays (painted, reflectorized, printed, illuminated, or
otherwise). Inchuding necessary structures, devices, power poles and connections.

The property herein demised is located on the South side of route number US 280, at the corner of
US 280and county road 47 for display(s) facing East and West such leased property being part of the
Lessor’s property situated in the Township of Chelsea County of Shelby State of Alabama, (if legal
description required see LEGAL DESCRIPTION OF LEASED PREMISES).

The term of this lease shall commence on ninety days from signing and unless terminated earlier in the
manner hereinafter set forth, shall continue for an initial term of One Hundred-Eighty (180) months
from the first day of the first month following the erection of the advertising display(s) (hereinafter
called the “effective date™), and shall continue thereafier, at the option of the Lessee, for a second term
that shall be negotiated at the end of the first One Hundred-Eighty months, until terminated as of any
subsequent anniversary of the effective date by written notice of termination given not less than sixty
(60) days prior to such anniversary date by either the Lessor or Lessee.

In consideration of the foregoing and the mutual promises herein contained, and other good and
valuable consideration, the Lessee agrees to pay the Lessor at the rate of $10.00 per month for such
periods of the time as the display (s) contemplated hereunder is (are) not in advertising position, and at
the rate of $200.00 per month for such period of time as the display (s) contemplated hereunder 1s
(are) in position. Such monthly rental is to be paid in advance with supplementary adjustments to be
made promptly when the advertising status of the displays(s) is changed.

ADDITIONAL PROVISIONS. The provisions provided hereafier are hereby incorporated herein by
specific reference thereto and constitute a part of this agreement. The lease rate for the first sixty
months shail be $200.00, for the second sixty months $250.00, and for the third sixty months, $300.00.

This lease is assignable by either party with written notice. In the event of any change of ownership of
the property hereby leased, the Lessor agrees to notify the Lessee promptly of such change, and the
Lessor also agrees to give the new owner formal written notice of the existence of this lease and to
deliver a copy thereof to such new owner.

Unless specifically stated otherwise herein, the Lessor represents and warrants that he is the Owner or
the Agent of the Owner of the property of the property herein demised, and that he has full authonty to
enter into this lease. The lessor covenants and warrants that if the Lessee shall pay the rental as heremn
provided and shall keep and perform the other covenants herein stated, the Lessee shail and may,
peaceably and quietly have, hold and enjoy the use of the premises herein demised for the term of this
lease, such use to include access to the site over the lands under the control of the Lessor.

Neither the Lessor nor the Lessee shall be bound by any agreement or representation, expressed oOf
implied, not contained herein. This lease shall be deemed to have been accepted and its terms
enforceable only upon acceptance hereof by the Lessee in the space provided. Following such
acceptance, it shall injure to the benefit and be binding upon the parties hereto and to their respective
tenants, heirs, successors, personal representatives, executors, administrators, and assigns.

If at any time the highway view of the Lessee’s displays is obstructed or obscured, or the advertising
value of the displays is impaired or diminished, or the use or installation of such displays is prevented
or restricted by law or by Lessee’s inability to obtain any necessary permits or licenses, or if there
occurs a diversion of traffic from or a change in the direction of traffic on highways leading past the
Lessee’s display(s), the Lessee may, at its option terminate this lease by giving the Lessor fifteen (15)
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. |
days written notice, and the Lessor agrees to refund to the Lessee the rent previously paid for the
unexpired portion of this lease. If awy of the contitions described m this paragraph shall at any time |
temporarily exist, then the Lessee may, at its option, ifistead of terminating this lease; be entitted to an
abatement of rent ‘payable hereander during thie period such conditions or any of them exist, and to the |
refund of any rent paid in’advance for the perfod of such abatement. |
10. All struchyjres, displays and materials placed upon the said property by the Lessee are Lessee’s tratde
fixtures and equipment, and shall be the Lessee’s property, and may be removed by the Lessee at any
time prior to or within a reasonable time after the termination of this lease or any extension thereof
The Lessor agrees to allow the Lessee full access to the Property occupied by the displays for the
- purpose of erecting, maintaining, changing or removing the displays at any time.
i1. The Lessor agrees not to erect of permit any other party to erect any advertising displays or other
 advertising matter on any property owned or controlled by the Lessor within a radius of five hundred
(500) feet of Lessee’s displays, not to permit any other obstruction to partially or completely obscure
the normal highway view of said displays, and the lessee is hereby authorized 1o remove any such
~ other advertising display or other obstruction at its option. T LEPT toR. e VLS ng\bbv‘\m.\
12. The Lessee agrees to save the Lessor harmless from any and all claims or demands on account of the Sﬁé%
bodily injury or physical property damage caused by or resulting from any negligent or willful; act of
the Lessee’s agents or employees in the construction, maintenance, repairs, change or removal of the W
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Lessee’s displays on the property, and agrees to carry, at its own cost and expense, adequate public
liability insurance covering any such contingency so long as this lease shal! remain in effect. The
Lessor agrees to save the Lessee harmless from any and all claims or demands on the account of bodily
injury or physical property damage caused by or resulting from any negligent or willful act of the
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ACCEPTED BY:

(Signature

snm)

(Type or print name of Lessors

y E.redml Tax ID Number/Social Security #)

828 (onder b &)

~ (Address)
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STATE OF: COUNTY OF:
On this day of , , before me personally appeared
(Lessor), to me known to be the person(s) described in and who executed the foregoing instrument, and
acknowledged that executed the same as their free act and deed. 1 WITNESS WHEREOF 1 have hereunto
set my hand and Notarial Seal.
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(Notary Public)
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