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.  RORROWER T i . LESSOR | |
I E. JEFF BENTLEY 2. JEFF BENTLEY, A MARRIED MAN '
| RUSSELL D RICHARDSON AUSERLL D RICHARDSOM, A MARRIED OW
; TRIS IS NOT THE HOMESTEAD OF THEY MORTGAGORS
|
,' | ANDRESS ADDRESS |
' 5360 HIGEWAY 119 $360 HIGHAWAY 119 -
| ALABASTER, AL 35007 ALABASTER, AL 35007 |
TELIPRONE NO, IRENTIFICA TN NO, TELEPIOINE NO. IDENTENCATION NO, ;
| IDENTIFICATION CREDIY LIMET AR

‘1. ASSIGNMENT. In consideration of the boan or financial sccommodation cvidenced by the promissory nowe or agreement described above, and ali
‘other present and future evidences of indebtedness, obligations. agresmcot. instruments, guarxnbes  or othcrwist of Borrower or Lessor (whether
'lacurred for the same or difTersni porpsses than the promissery note or agreement described sbove) and all renewals. exicnsions, amendments.
‘modifications, replace of substitutions to0 any of the foregoing, (collectively the "Obligations™) Lessor, identified above, absohrtzly assgns o
2 BSILE ' LRI URIRN L BRI \ a0l . y T
o (“‘Lender®) all Lessor’s estnic, nigha, e,
mterest, clain &nd demand now owned or bereefter acquirsd in all existing and fuwmre leases of the real property descnibed in Schedule A (ithe
*Premises”) (inchuding extensions, renewls and sableases), all agroements for use and occupancy of the Premises (all suchk leases snd agrecsmenis
whether wrilten of ofal, are beareafter referved 0 xa the “Leases®), and all guaranties of lessees’ performance under the Leases, together with the
mmediste and continuing right %o collect and receive all of the rents, income, reccipts, revenues, issves, profic and oter income of any mamre now or
hereafier due (including wsty income of any natum coming due during any redemption period) under the Leases or from or ansing out of the Premiscs
inchading minimum remts, additional rems, percentage rents, parking or common arca maintenance contributions, fax and msurence conmbutons,
deficiency remis, liquidated damages following default in any Lease, all procesds payabie under any policy of insurance covening loss of renty resulung
from unicnaniability cauted by destruction of damage 1o the Premises, nll proceeds payabie as a result of a lessee’s exercise of an opon (0 purchase
the Premises, all proceeds derived from the termination or rejection of any Lease in a bankrupicy or other insolvency procesding and all proceeds
from any rights and claims of any kind which Lossor may have against any lessce under the Leases or any occupants of the Premises (adi of the above
“are hereafter collsctively referred 1o a8 e “Rem® or “Ramts”). Thin Assignmemnt is subject w0 the right, power and authority given w the Lesder w colbect
‘and apply the Rents. The Obligations described above are also secured by 3 morigage or deed of must to Lender on the real propery descnbed  n

Schedule A {the "Security Instrument”). The foregoing Asxsignment is intended to be specific. perfected. and choate upon the recording of the Secuniy
Instrument a3 provided by appicable state law,

2. COVENANTSOF LESSOR. Lessor covemants and agrees that Lessor will:

a nbserve and perform all the obligations imposed upon the landlord under the Leases,

b. refrain from discounting any future Rents or executing any future assignment of the Leases of coliect any Rents in advance without the wntien
consent ol Lender,

¢. performs all necessary steps to maintsin the security of the Leases for the bepefit of Lender including, of requesied, the penndi submussion 1o
Lender of reporta and accounting information relating to the receipl of Rent payments;

d. refruin from modifying or terminating asy of the Leases without the written cansent of Lender,

e. execute and deliver, at the requent of Londer, any assurances and assignmemts with respect to the Leases as Lender may penodially require
and

{ . comply with all applicable fedetul, state and local laws and regulations comcermung the Premises, including but not limited to all environmenal
taws, the Amencans with Disabilities Act, and &ll zoning and building laws,

3. REPRESENTATIONS OF LESSOR. Lessor represents and warmants to Lender that:

a. the enants under the Leases are current in afl Rem payments and are not in default under dwe erms of any of the Leases,

b cach of the Leases are valid and enforceable according o ita terms, and there are no cluirms or defenses presentty exisong which could he
asseried by any wepant under the Leases against Lessor or any ussignee of Lessor,

no Rents or security deposits under any of the Leases have previously been assigned by Lessor to any party other than Lender,

Lessor has not accepted, and will not accept, Rent in excess of one month in advan.e under any of the Leases,

Lesaor has the power and asthority to execute this Assignment; and

Leasor has not performad amwy act or execuled any instrument which might prevent Lender from collecung Renis and taking any other acton
ender Mt Assignment,

4. LESSOR MAY RECEIVE RENTS. As long s there is no default under the Obligations descnbed  above, the Secunty Instrument securing the
!Elhlignti-:ms. or thit Assignment, Lender gramis Leszsor a revocable license to collect ail Rents from the Leases when due and 1o use such proceeds o
‘Letsor's business operabons. However, Lender may at any time require Lessor to deposit ail Rents into an sccount mamtsined Dby Lessor or Lender al
'Lender’s institution.

%, DEFAULT AND REMEIMES., Upon default in the payment of, or in the performance of, any of the Obligations, Lender may at s option wke
possession  of the Premises, without becoming a mortgagee in posscssion and have, hokl, manage, lease and operste the Premuses on terms and for
‘a penod of time that Lender deems proper. Lender may proceed 1o collect and receive all Rents, and Lender shall have full power penodically o make
‘ulterationt, tenovations, repairs or replacements to the Premises as Lender may deemn proper. Lender mury spply all Rents, in Lender's sole discreton.
't payment of the Obligations or to the psyment of the cost of such allermbions, menovations. repairs and replacements and any experses wcident o
‘taking anxt retaining possession of the Premises and the management  and operanon of the Premises.  Lender may keep the Premises properly mnsured
‘and may discharge any tanes, charges, claims, assessments and other liens which may accrue. The expense and cost of these actions may be paud
'from the Rents received and any unpaid amounts shall be added (o the principal of the Obligations. These amounts. together with other costs. shall
hecome part of the indebtedness secured by the Security Instrument end for which this Assignment is given.

‘6. APPOINTMENT OF RECEIVER. In the cvent of a default, Lender shall be entiled, without notce, without bond, and withoul regard 0 the

‘adequacy  of the collateral securing the Obligatons o the sppomstment of a receiver for the Premises.  The receiver shall have, in addion m all the

nghty and powers customarily given o and exercised by a receiver, all the nghs and powers grantod to Lender under the Security Instrument and thus
Assignment.
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| 7. POWER OF ATTORNEY. Lensor Lender as Lassor's sgomey-in-fact ith an insoresi, at Lender’s opdon. upoin .
| posseasion of the Premises 0 lease or re-jeasd the Premdses or any part thereof, to cancel and modify Leases, evict temanis, bring or defend any suin
in connection with the posscssion of e Premises in the pame of sither pamy, make repairs as Lender deems appropriase and perfoim such ofher xcl
i in connection with the management and operation of the Premises a3 Lender may deem proper. The receipt by Lender of any Resits ubder this

Assignment after insttution of foreclosure proceedings under the Security Instrument shall pot cure any definit or affect such proceedings| or sale
which may be held as a result of such proceedings.
8. INDEMNIFICATION. Lender shall not be obligated to perform or discharge amy obligation, duty or liability under the Leases by masog of this
Assignment, Lessor hercby agrees o indemnify Lender and to bold Lender harmiess from any and alt liability, Joss or damage which Lefider may
incur under the Leases by reason of this Assignment and from smy and all claims and demands whatsoever which may be asserted agamnst Lender by _
reason of any allsged obligaions or undertakings on Leader’'s part wo perform or discharge any of the terms or agreements confamed n the Leases. "
i Shousl Lemder incur any Hability, loss or dammge under the Leasss or under or by reason of this Assignment, or in the defense of any such clums or
| demands. the mmount of such loss, incloding any costs and eapenses 1w the cxscnt permitted by applicable lasw, thall be secured by the Secunry
Instrunsent. Leseor agrees 0 reimburse Lender imenediately dapnndfnrmymhcnm.Mupunf:ﬂumufumrmdom.umrmq
aceciormte snd deciare due all memg owad to Lender under any of the AThOTHS .
o, NOTICE TO TENANTS. A writtm demand by Londer @ the tonants under the Leases for the payment of Rents or writien nobce of any defaukt
claimed by Lender under the Leases shall be sufficiem notics 0 e femunts w0 make fture payments of Rents directdy o Lender and to cure any
default under the Loases without the necessity of further consent by Lemsor. Lessor hereby releases the cnants from any liability for any Rents padd o
lLender or amy sction iaken by the waants at the direction of Lender after such writhen notice has been given.
10. INDEPENDENT RIGHTS. This Assignment and the pawers and rights granted are scparate and independent from any obligatan conmined n the
. Security Instrument and may be enforced without regard 0 whether Lender insuwutes foreclosure proceedings under the Securty Instrument  This
. Assignmient i3 in addition o the Security [nstrumemt and shall not affect, diminisk or impair the Secunty Instrument. However. the nghts and authonry
* greanted in this Assignment may be exarcised in conjunction with the Security Instrument.

11. MODIFICATIONAND WAJIVER. The modification of waiver of any of Lessor's obligatons or Lender's nights under this Assigament must bhe

contuined in a writng signed by Lender. Leoder may perform any of Lessor's obligations or delay or fad) 1o exercise any of s nghts without causing 2
. waiver of those obligations or rights. A waiver on one occasion shall not constitute & waiver on any other occasion. Lessor’'t obliganons  under Uhs

 Assigament shall not ba affected if Lender amends, compromises, cichanges, fails 0 cXcrcisc, (mpairs of reicasey  any of the obhgatons belonging Lo
any Lessor or third party or any of s rights against any Lessor, third party or collaters!.
" 12. NOTICES, Except as otherwise required by law, any notice or other communication o be provided under tws Assignment  shall be 1o wnong and
- sent W e partes at the addresscs indicated in this Assignment or such other addreas as the parties may designate in writing from Gme to Lme.
13. SEVERABILITY.Whenever possible, each provision of this assignment shall be interpreted 5o a5 0 be valid and effective under appicable stare
. law. If any provision of tus Assignment violates the law or is usenforceable, the et of the Assignmene shall remain vahd.

' 14. COLLECTIONCOSTS. Ifthe original amount of the Cbligaticns exceeds 3300, and if Lender hires an amomey who 13 1ot s slanced cmployce W
coliect any amount due under the Obligations or enforce any right or remedy of Lender under this Assignment, Lessor agrees to pay Lender's
reasonable axpenses and collections coats, including reasonsble atiorneys’ fees not exceading 15% of the unpaid debe after defsult.

15, MISCELLANEOUS.

I a. Adefault by Lessor under the terms of any of the Leases which would entitle the tepant thereunder o cancel of kerminate such Lease ahali he

deemned a default under this Assigomemt and under the Obligations and Security Instrument o long a$, 1D Lender's opinion, such default

i reguins in the impairment of Lender’s security.

: b. Aviclation by Lessor of sny of the covenants, represenmations of provisions contained in this Assignment shall be deemed a default under the
serms of the Nowe and Security Imitrament.

¢, This Assignment shall be binding upon and inure i the besefit of Lessor and lender and their respective  SUCCEssOTS,  ASNIgNs, rumees,
receivers, administratory, personal representatives, legatees, and devisees.

d. This Assignment sball be governed by the laws of the stave indicated in the address of the Premises. Unless appicable law provades
atherwise, Lessor consents to the jurisdiction of any court selecied try Lender in its sole discrehon located i the state mdicated in Levaler's
address jp the event of any legal proceeding under this Assgnment.

e, Alireferences to Lessor in this Assignment shall include &l persons signmg below. [fthere 15 more than onc Lessor. thewr obliganoas shall he
joint and several. This Assignment represents e complete and inegrated undersmnding between Lessor and Lender pertaining o the toris
hereof.

16. JURY TRIALWAIVER. LENDER AND LESSOR HEREBY WAIVEANY RIGHTTO TRIALBY JURY IN ANY CIVILACTION ARISING OUT OF, OR
BASED UPON, THIS ASSIGNMENT.

17. ADDITIONAL TERMS.

_——————— — — e — . . e e

1 ESSOR ACKNOWLEDGES THAT LESSOR HAS READ, UNDERSTANDS, AND AGREES TO THE TERMS AND CONDITIONS OF THIS ASSIGNMENT

Datcd: September 14, 1598

LI\SSDH: B. JEFFr BENTLEY LESSOR: _RUSSBRLL D RICHARDSBON
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Na ' Stae of Alabaima

County of _ e ) j

L the und€rsighied, a Notary Public in and for said County, im said Statg, hereby certify thai e
e - tonils 4 s gl T it Lecancdl 2. Aart . M
whose name(s)” Wfare signed/tc the foregoing conveyance and who i/are known to me, acknowledged before me on thia day
that, being informed of the conients of he conveyance, they/he/she cxecute: same volustarily on the day the same~beays

5

date. _ h
Given under my hand and official sesl this {ff,, day of - _____/19 _ / , :
(Notarial Seal) __iq_ﬂ_/‘ _
Notary Public
- O

| Sume of Alabama ) mwmﬁsw
| :
i County of )
|

1, the undersigned, 3 Notary Public in and for said County, in saxd State, hereby certify that .. .. - - — -

whose name(s) is/are signed to the foregoing r:unueya;: and who is/are known (o n'-:;cknuwledged ‘defore me nn t'h'is:hy
that, being informed of the contents of the conveyance, they/he/she executed (he same voluntarily on the day the samc bears

date.
Given under my hand and officialseal this .________dayof = .._._.__. .. 19
(Notarial Seal) . U
Notary Public

Sate of Alabama )
County of e s }

1. the undersigned, a Notary Public in and for said County, in said Sae, hereby certify that ... .. . —— . -
whose Dame(s) as — e
of A

' - isfare signed to the furcgum; | mnvcy:néc_. anl who m’m
| known to me. acknowledged before me on this day that, beig informed of the contents of the conveyance, they/he/she, s

" such and with full authority, executed the same voluntarily for and as the act of saud
Given under my hand and official seal this " day of | S |
(Notarial Seal) e e
Notary Public
Staie of Alabama )
Coumtyof . }
1, the undersigned, a Notary Public i and for said County, in szid Suate, hereby certify e ___ .
whose name(s) as  ____ L T |
of . s [ e @

e e e lsflr: _signﬂl 0 the _fnregnmg cnnvcylm:_and who 1s/are
known to e, acknowledged before me on this day that, being informed of the contenis of the conveyance, they/he/she, as

such _ . __ .. and with full authority, executed the same voluntarily for and as the act of said
" Given under my hand and officia! scal this : day of SRR & S
(Notarial Seal) Ll
Notary Public
[ SCHEDULEA |
The folowing described real property located in the Couaty of SBRLBY - _ Sz of Alabama 000

The street address of the Premises (if applicable) is: 9360 HIGEWAY 119

' The logal description of the Promises is: ALABASTER, AL 35007

"SEE ATTACHED “EXHIBIT A".

Inet ¥ 1993-3?964
~37964
a9/29/1998-3
| 03:34 FH CERTIFﬁED
THIS DOCUMENT WAS PREPARED BY: PINNACLE BANK SHELDY COUNTY JUDCE OF PREDA
| 09 (R 13.50
| LPALAYYC € bormAuon Techaplagle, (ne. (IVITRS) (00 ¥3T.579¢ Page 1 oi 3

e — —




- A-parc ofland hthe SEIM oftheSWlMofSectlon 11, Township 21 South, Range 3
'- W&, ShelbyCoﬂnty Alabama, described as follows:

CmmoeattheSWmmuofsmdlhl—lM Section; thence run East 134 feet along the
_South1/4—1!4hnetoanimnpmontlleEMnghtofwayoinghwayll9'thence
continue last course 77.84 feet to a point on the East right of way of Highway Project
STPAA-458 (1); thence turn left 65 deg. 29 min. 15 sec. and run Northwest 134.66 feet
to the point of beginning; thence continue last course 133.52 feet; thence turn right 83
deg. 03 min. 00 sec. and run Easterly 153.05 feet; thence turn right 91 deg. 22 min. 00
sec. and run Southwest 104.35 feet; thence turn right 78 deg. 50 min. 45 sec. and run
Westerly 168.44 feet to the point of beginning; being sitnated in Shelby County,

-~ Alabama.

Less and except any part lying within the gas line easement/right of way that crosses the
NEeqmeroftheabovedmibedpmpa'ty.
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