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MORTGAGE
THIS IS A FUTURE ADVANCE MORTGAGE

THIS MORTGAGE IS DATED SEPTEMBER 30, 1999, between Van Douglas McMahan and Laure C McMahan,
husband and wife, whose address is 638 Meadow Ridge Drive, Birmingham, AL 35242-0000 (referred to bastow as
"Grantor™): and Reglons Bank, whose address is 417 North 20th Street, 3rd Floor, Birmingham. AL 35203

{referred to below as "Lender”).

GRANT OF MORTGAGE. For veluabls considerstion, Gramtor mortgages. grants, bargains, saits and conveys to Lender all of Grantor's nght
titte, and intereat in and to the following describsd real property. together with all axisting or subsaquently arected or attixed buidings
improvamaents and fixtures; all easements, rights of way, and appurtensnces; all watar, water rights, watsrcaurges and ditch nghta {including
gtock in utilitias with ditgh or krigation rightst; and all othar nghts, royalties, and profits retating to the rest property. including withaut imidation
all minarals. o, gas, gaotharmal and similar metters, located in Shalby County, State ;1 Alabama (the "Real Property™):

Lot 18, aocording to the Survey of Meadow Brook Cluster Homes, 2nd Sectior. as recorded in Map Book

22. Page 110, in the Probate Office of Sheiby County, Alsbame.

The Real Property or its address is commonly known as 636 Meadow Ridge Drive, Birmingham, AL 35242-0000.
The Real Proparty tsx identitication number is 09-3-08-0-008-003.

Grantoe prasently assigns to Lender all of Grantor's nght, title. and ntsrest in and to all leases of the Property and all Remts from the Property
In addition, Grgntor grants 1o Landar 8 Uniform Commercial Code sacurity interest in the Personal Property and Rents,

DEFINITIONS., The following words shall heve the following meanings when utaed in this Mortgage. Tarma no! otherwise defingd in thes
Morigage shall have the maanings sttributed 1o such terms in the Uniform Commarcial Code.  All refersnces to dollar amounts shall mean
amounts i lawlul money of the United States of America.

Credit Agraasment. The words "Credit Agreement” maan the revolving line of cradit agrearmant dated September 30, 1999, between
Londer and Grantor with a credit Bmit of 820,000.00. together with all renewals of. axtanaions of. modifications of. relinancings
ol. conaohdations cf. and substitutions for the Credit Agresmant.

]

Existing Indebredness. The words "Existing Indabtadness™ mean the indebizdness described below in the Existing Indebtadness sachion of
this Morigage.

Grantor. The word “Grantor® means Ven Dougias McMehan and Laura C McMahan, The Grantor is the morigagor under this Morigage.

Guarantor. The word "Guarantor” means and includes without kimitation each and alt of the guarsntors, suraties. ard accommodation
partias in connaction with the indebledness.

improvements. The word “Improvements” means and includes without kmitation all existing and tuture improvements. Duldings,
structures. mobils homes atfixed on the Resl Proparty, facilities, additions. replacemants and other construction on the Rast Praperly.

Indebtedness. The word "Indaebiadness” means all principel and interest payable under the Cradit Agreemant and any amounts sxpencad or
advanced by Lander to discharge obligations of Grantor or expenses incurred by Lander to enforce obligations ol Gramor undar thia
Mortgage, togsther with interast on such smounis as provided in this Mortgage. Specifically, without Bmitation, this Mortgage secures a
revolving kna of cradit, which obligates Lender tc maks advences to Grantor so long as Grantor complies with all the terma of the Credn
Agresmaent, ﬂuﬁﬂwﬂfhm,ﬂﬂﬂ*mﬂlm&mﬂtﬂmm.ubhcttnﬂilltﬂllﬂnﬂﬁltﬂ'ﬂmﬂwtﬂm
balance nwhﬁltlnvmthu.Mthwmm'chugﬂunmhbm-ﬂlﬂ:ldnrnrhbhrmnrmnpmﬂd-dmﬂucw
Agrsamant, any temporary overages. other charges, and any smounts expended o sdvanced as provided in this paragraph, shal not
sxcend tha Cradit Limit ss provided in the Credit Agresment. It is the intention of Grantor and Lender that this Morgage sacures tha
balarice outstanding under tha Credit Agresment from thme to tima from 2910 up to the Cradit Limit as provided sbove snd any intermadiete
baisnce.

Lender. The word "Lender” means Regiona Bank, its successors and aasigna, The Lender is the morigagee under this Mortgags.

Mortgage. The word “Mortgage™ means this Mortgage betwasn Grantor and Lender, and incluces without limitaticn all assignmaeants snd
security intarast pravisions relating to the Personal Property and Rents.

Peraonal Proparty. The words "Pearsonal Property” mean all aquipment, tixtures, and other articlas of personal proparty now or harastier
awnad by Grantor., and now or hereafter artached or alfixad to the Reat Property, togethar with all accessions. parta. and sddinons to, all
ropiaceamenta otf, and il substitutions tor, any ot such property; and together with all procesds (including without irmitation sl asurance
praceads and retunds of pramiumas} from any sale or other disposition of the Propearty.

Proparty. The word "Proparty” mesng collectively the Real Proparty and the Farsonal Property.
Real Property. The waords "Real Praperty” mean the property. interests and rights dascribad abova in the “Gran! of Mortgaga™ saction

Relsted Documents. The words “Related Documents”™ mean and include without limitation all promissory notes. cradit agreemants. loan
agreemants, snvironmental agreements, gusrantles. security agreements, martgages, desds of trust, and all other instruments, agreamanta
and documents. whather now or haraslter axisting, executed in connaction with the Indabteadness.

Rents. The word “Rants™ means sl presant and future renta, reveanues. INComa, insues, reyalties, prains, and other banefits darved from
the Propsrty.

THIE MORATGAGE, INCLUDING THE ABBIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY. IS
GIVEN TO SECURE {1) PAYMENT OF THE INDEBTEDNESS AND (2} PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UMDER THIS
MOHRTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage. Grantor shall pay to Lender ail amounta secured by this
Mortgage as they become due, and shall strictly perform all of Grantor’s obligations under this Mortgage.

POSBESSION AND MAINTENANCE OF THE PROPERTY. Grantor agreesa that Grantor's possession and use of the Property shall be governed by
lhe tollowing provialons:

Possassion snd Use. Untl in defsult, Grantor may remain in possession and contrel of and operate and manage the Proparty and collec!
the Renis from the Property.

Duty to Maintain. Grantor ahall maintain the Property in tenantable condition and promptly perfarm all repars, replacements. and
mainignance Nocessary 10 prasarve its value,
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Hazerdous Substances. The tarms "hazardous wasts,” “hazardous substance,” "disposst.” “release.” and “threatened rolegas.” ps used 0
this Morgage. shall have the same meanings 45 aat forth in the Comprahanaive Environmantal Responsa. Compensation, and Lisbilty Act
of 1980, as amandsd, 42 U.S$.C. Section 9601, at aag, {"CERCLA", the Superfund Amendments snd Reauthorization Act of 1384, Pub L
No. 99-459 ("SARA"}, tha Hazsrdous Materiala Transportation Act, 43 {).6.C. Section 1BO1, et saq.. the Resource Cofssnibtion Rno
Recovery Act, 42 U.5.C. Ssction 6801, et s8q., or othar applicable state or Federal laws, ruies, or reguistions adoptad pursuant to any ot
the foregoing. The terms "hazardous wasts™ and -hazardous substance” shall also inciude, without limitation, petraleum and petroiewm
by-products or any fraction thereot! and asbestos. Grantor repressnts and warrants to Lender that: (&) During the period of Grantor's
awnership of the Property, there has been no use, generation, manufacture, storage, treatmant, dinposal, releasa or threatenad release of
any hazsrdous waste or substance by any perscn on, under. about or from the Property; (b Grantor has no knowledge of, of reason (o
ballave that thers has been, sxcapt as previously disclossd to end scknowledged by Lander in writing. (i} any use, goneration.
manutecturs, storege, trastment, dispossl, relesss. or thrsataned raleass of sny hazardous wasta or substance on, under, abcut or from the
Property by any prior ownars or occupama of the Property or {ii any actual or trhweatened litigation or clsims ot any kind by &Ny parson
ralating o such maettery; and () Except as praviously diaclosed to and acknowledged by Lender in writing, {i} neither Grantod nor any
tenent, conmtractor, sgam or gther suthorized user of the Propecty shall use, genarate, manufacture. stors. treat, dispose of, of relsase any
hazatdous weste or substence on, under, about of from the Property and {ii) any such activity ghall ba conducted in complianca with all
applicable tedersi, stats, and local laws, regulations and ardinances, inciuding without limitation those laws, reguiations, and ordinances
described above. Grantor suthorizes Lender and its agents 10 entar upon the Property to make such inspections snd tests st (armntir’s
expsnse. 48 Lander may deem appropriate 1o datermine complisnce of the Property with this sacticn of the Mortgage. Any inspactions or
tasts made by Lender shall be for Lendes’s purposas anly and shall not ba construad to Ccraata any raaponsitnlity ar hathty on tha part of
Lender to Grantor or 10 any other person. Tha reprasentations and warranties contained herein are hasad on Grantor's due dibgenca
inveatigating the Property tor hazardous waste and hazardous substancas. Grantor hereby (A} reieases and waiwves any tuture clams
against Lander for indemnity or contribution in the avant Grantor becomes lisble tor clieanup or other costs under any such laws, and {bl
agrass to indemnify and hold harmiess Lander against any and alt claima, lcases, lisbilitiaa, damages, penaities. snd expenses which Lendes
may directly or indirectly sustain or suffer rasuiting from a breach of this section of the Morigage or a8 & conasquence ol By use,
genaeration, manufacture, storage, disposai. release or threatened reisase of a hazardous wests Of substance on tha proparties. The
provisions of this section of the Mortgege, including the obligation to indemnify, shall survive the paymant of the indebtednass and the
satisfsction and reconveyancs of the lien ot this Morigage and shall not be attacted by Lender's acquisition o! any intarest in the Property.
whathar by foreclosura or otharwise.

Nulsance, Waste. Grantor shall not cause, corkluct or permit any puisance nor commit, permit, of autter any stripping of 67 wastla on of 1
the Property ar any portion of the Fropeny. Without limiting the genarality of the foregoing. Granlor will not ramove, or grant to any Dthar
party tha right 10 remove, sny timber, minerals lincluding oil and gas). soil, gravel or rock products without the prior writtean consant of

Landar.

Removal of {mprovements. Grentor shall not demclish or remove any Improvemanta from tha Real Propsrty without the prigr writtan
consent of Lander. As s condition 1o tha removat of any Improvemantsa, Lender may require Grantor 1o Make Brrangamants satisfactory (o
Lander t¢ raplace such Improvements with mprovaments of at lsast aqual value.

Lencder's Right t¢ Enter. Lender and ita agents and reprasaniatives may entar upon the Real Property at all reasonable times to aftend to
Lonoar's intaresis and to inspect the Property tor purposes of Grantor's complianca with the arms and condittona of thie Mosigage.

Compliancs with Governmemal Requivements. Grantor shail promptly comply with all laws, ordinances. and regulations, now o heraatie:
In attect, ot all governmental authoritias appiicable tc the use or gccupancy of the Proparty. Grantor may contest in good fmth any suech
law, ordinance, or raguiation and withhold compliznce during any proceeding, including appropriate éppesia. 80 jonp as Grantor hax nonfied
Lander in writing prior to doing so and 40 long ae, in Lender's sole opmicn. Lander’s interests in the Property are not jeopardized. lLender
may require Grantor to post adegquats secufity of & surety bond. reasonably satisfactory to Lander, to protect Lender's mnteraat.

Duty to Plotect. Grantor agrees neither to sbsndan nor leave unattended tha Proparty. Grantar shall do ai other acts, in addition 10 those
scis aat forth sbove in this section, which from the character and use ot the Propetty are reasonably necessary to protact and preserve the
Proparty.

DUE ON SALE - CONSENT BY LENDER. Lander may. at its option, declare immediataly due and payabls all suyms zecurad by this Mortgage upon
the sala or transfer, without ths Lendar's priar written consent. of ali or any part of the Aaal Property, or any intersst in the Resl Froperty A
“eale ar tranafer” means the conveyance of Rea! Proparty or any right, titte or interest iherain: whethar legal, baneficial or aquitable. whether
voluntary or ipvoluntery: whathar by outright sale, deed, instellment sale contract. land contract, cContrect tor deed, lessahoid ntarest with a
term graater than thres {3} yesrs, isase-option contract, of by saie, assignment, or transfer ot any banaticial interes! in of to any lared trust
holding title to tha Aaal Property, or by any other method of conveyance of Real Property interest. |t sny Grantor is 8 corporation, partnership or
imited liability company, transtfer also includes any change in ownership ot mare than twenty-five percent (25%} of the voting stock, partrarahip
ntarasts of lmited Hability company interaste, ax the case may De, ol Grantor. However, this option shall not be exercisad by Lender 11 such
exarcise is prohibited by tederal taw or by Alabama law.

TAXES AND LIENS. The following provisions relsting to the tmxes and liens on the Property are a part of this Martgage.

Payment. Grantor shali pay when due (and in all events priot to delinquancy) ail taxes, payroll 1axas, apecisl taxes, 2ssessmaents. walef
charges and mewer servica charges lavied against or on account of the Property, and shall pay when due all claims for work gons on of tor
sarvicas randered ar material furnished to the Property. Grantor shall maintain the Property frea of sll llena hawving prionty over ar squal 10
the intarsst of Lender undar this Mortgags, except far tha hen aof taxes and assasaments nat due, axcepl for the Exiating Indebisdness
ralarred to below. and except as otherwiae provided in the following paragraph.

Right To Contest. Grantor may withhold paymsnt! of any tax, assesament, or claim in conneéction with a good taith dispute over the
obligation to pay. 80 long as Lender’s intereat in the Property is not jsopardized. |1 a lisn arises or js filed ss » resuit o! nonpayment.
Grantor ahait within fittesn (15 davs after the lien arises or, if & lien is fitled, within fitteen {15} deys after Grentar has notice of the hing,
sacure the discharge of the lien, or if requestsd by Lender, deposit with Lender cash or 8 sufficiant corporate surety band or other sacurity
satisfactory to Lender in an smount sufficient to discharge the lian plus any costs and attorneys’ taas or other charges thatl could scerue as
a result of n foreclosurs of sale undar the lien. In any contest, Grantor shall defend itselt and Lendar and ahall satisty any adverss judgmen
betore enforcement agalingt the Proparty. Grantor shall namae Lendar as an additicna! obligee under any surety bond turniahed 10 the
cantest procesdings.

Evidenca of Payment. Grantor shall upon demand turnish to Lander aatigtactory avidence of payment of the taxes Or sasassments and shail
suthoriza the sppropyiate governmental otticial to deliver to Lender at any tims a written statemant af the taxes and Ass8ssManiE agansl
tha Proparty.

Notice of Construction. Grantor shall notity Lander at least fittean (15) days before any work is commenced. any services are furrashed. or
any matefiais are supplisd 10 the Property, if any mechanic's lisn, materiaiman’s lien, or other lien could be aaserted on account of the
wark. sarvices, or materisis., Grantor will upen request of Lander turnish to { endar advance assurances satistactory to Lender that Grantor
can and will pay the cost of such Improvements.

PAOPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Proparty are a part of this Martgage.

Maintenance of inaursnce. Grantor shall procure and mantain policies of fire inaurance with standard extended cavarage andorssments on
s replacemant baals tor the full insursbla value covering all improvements on the Real Property in an amount sufficient to avoud applicat:an
ot any coineurance clauss, and with a atandard mortgagee cisuse in tavor of Lander. Policies shall be writtan by such INSurance COMpPENiSE
and in such torm as may be reasonably acceptable to Lender. Grantor shall deliver 10 Lender cartificates of coverasge from each (nsurer
containing a atiputstion that coverage will not be cancelled of dimimshed without a minimum of ten (10] deys’ priae written notice to Lendar
and not contatning any diaclaimer ot the insurer's liability for failure to give such notice. Esch insurance policy siso ahall include an
andorsamant providing that coverage in favor of Lender witl not be impaired in sny way by any sct, omigsion or detsuit of {Granmtor or any
other parson. Should ther Real Property at any time become located in an ares designated by the Director of the Fadersl Emargancy
Management Agency 84 8 apacisl ficod hazard area, Grantor agrees to abtain and meintain Federal Flood Insurance for the tull unpasd
principal baisnce of the losn and any prior lians on the property sscuning tha loan. up to the maximum policy limits sel under the Naticnai
Flood Insurance Program, or as otharwise required by Lender, and to mantan such inaursnca for tha term of the loarn,

Applicetion of Proceeds. Grantor shall promptly nobty Lender of any loss or damage to the Property. Lender may make prootf of loas ot
Grantor tails to do 8o within fiftaen {15} days of the casuahlty. Whather or not Lender’'s security |8 impairad, Lender may. st s ¢lechion,
apply the procesds to the reduction of the Indebtedness. payment of any hen aftecting the Proparly, or tha rastoration and repar of ihe
Property. |f Lender eiscts to apply tha proceeds to restoration and repair, Grantor shall repair or raplace tha demaged of destroyed
improvements in a manner satisfactory to Lender. Lander ahall, upon satistactory proof of such axpenditurs, pay or reimburse Grantor from
the procesds for the ressonable cost of repasir or restoration it Grentor ia not in default undar this Morigage. Any protssds which have not
bean disbursed within 180 days sfter their receipt angd which Lender has not committed to the repair or restoration ot the Property ahall be
usad firsl 10 pay sny smount owing 1o Lender under this Morigage. then to pay accrued interest, and tha remainder, it any, shell be applied
to the principst balance of tha Indebtednaess. If Lander holds sny proceeds after payment in tull af the Indabtedness. such procesds shall be

!
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paid 1o Grantor,

Unexplred insurance ot Sale. Any unexpired ingurance shall inure to the banafit of. and pass to, the purchaser of the Proparty coversd by
thia Morigage Bt any trusiea’s sale or other sale held under the provisiona of this Mortgage. or at any foraciosuro sale of such Property.
»

: Compllancs with Existing indebtedness. During the period in which any Existing Indebtednass dascribed below is in affect, complisnce with
the inswance provisions comainad in the instrument svidencing such Existing Indebtednass shall constiuie comphance with the insursnce
provisians under this Mortgage, to the axtent compliance with the terms of this Morigage woluld constitute a duphcation af inasance
requirememt. H any proceeds from the insurance bacomse paysble on loss, the prowisions in this Mortgaye for division of procesds shall
apply only to that portion of the procesds not payable 1o the holder of the Existing Indebtedness.

EXPENDITURES 3Y LENDER. It Grantor teils to comply with sny provision of this Mortgage, ncluding sny cbiigation to meintain Exsstng
Indebtednass in good standing aa raquired below, or It any sction of proceeding is commencad that woulkd materially aHect Lander's interagis n
the Property. Lender on Grantor's behalf may, but shail 0ot be required to, take any action that Lender deems appropriate. Any amount thet
Lender eaxpends in $0 doing will bear interest & the rate provided for in the Credit Agreement from tha date incurred of pakd by Lender to the
date of repayment by Grentor. ARl suth expensas, at Lender’s option, will (a4} ba paysbie an demand, (bl be sddad to the balance of the credn
e arnd ba apportoned among snd be payable with any instalimant payments 1o bacome due during eithar (it the term of any appucable
insurance policy or (li) the remaining term of the Credit Agreament, or (<) be trasted as a balloon payment which wilt be due and paysbDle a1 thw
Credit Agreement’s maturity. This Mortgsge alsc will securs payment of these amounts. The rights prowided tor in this parsgraph ghall be n
addition 1o any other rights ar any remedies to which Lander may ba entitlad on account of the detfauit. Any such action by Langer shail not he
conatruad as curing the default so ss 1o bar Lender from any remedy that it otherwisa would have had.

WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownesship of the Property ara a part of this Morigage.

Tide. Grantor werrants that: (a} Grantor holds good and markataple title of record to the Property in fae gimpla. free and clear of all tens
and sncumbrances other than thosa sat forth in the Real Property description or in the Existing Indebiednass section below Or in any TIthe
insurance policy. title report, or final title opinion iapued in tavor of. and accepted by, Lender ln connection with thia Morigage. and b
Grantar has the tull right, power, and suthority to execute and deliver this Mortgage ta Lender.

Defense of Titda. Subject to the axception in the paregraph above, Grantor warrants and will forevar detend the title 10 the Praperty against
tha iawful claima of ali persons. In tha avent sny acticn of proceeding is commenced that guest:ons Gramtor's title or tha intereast of Lender
under this Mortgage, Grantor ahall defend the action at Gramtor's expenss. Grantor may be the nominal party in such proceading. but
Lander shall ba antitied to participate in the proceeding and 10 be represented n tha proceading by counsel of Lender'a own chaice, and
Grantor will delivar, or cause to be delivered, 1o Lendar such instruments as | andar may requesi from umae to tima o parmin auch

participation.

Compiiance With Laws. Grantor warrants that the Froperty and Grentor's use of the Property complies with all exisling applicable laws.
ordinances, and raguiations of governmantal authorities.

EXIBTING INDEBTEDNESS. The following provisions cOnCerning existing indebtadness (the "Exrsting indebtadness™! are 8 part of this Mortgage

Existing Lien. The lien of this Morigage securing the indebtedress may ba sacondary and inferior 1o an existing len. Grenior axprasaly
covenants and agreas to pay. OF 846 10 the paymant ot. the Existing indebiadnoas and to prevent any dafault on puch indabtedriess. any
detauit under the inatruments evidancing such indabtadness. or any default under any ascurity decuments tor such indebtadness.

No Modification. Grantor shail not enter into any sgresmant with tha holder of sny morigage, doed of trust, or other secunly agrasmant
which has priofity over this Morgage by which that egreamant 12 modifiad, amandad, exrandad. or rengwad without the pror writien
consant of Landar. Grantor anall neither request nor accept Bny future advances under any such security agreement without the peoor
written consant of Lendar.

CONDEMNATION, The foliowing provisiona felating to condemnation of the Property are a part of thus Mortgage.

Appication of Net Proceads. |t all or sny par of the Property is condemned by eminent domain proceedings of by any procasding of
purchass in lisu o condemnation, Lander may at ita slection require that all or any portion ot the nat proceads of the award ba apphed o
the indabtedness of the repair or restorstion of the Property. Tha net procesds of the award shall mean the award atter paymant of all
reasonable coats, expanaes, and artornays’ fees incurred by Lander in connegtion with the condemnation.

Procesdings. f sny procesding in condamnation is filed Grantor shall promptly notify Lender in writing, and Grantor shall prompliy take
auch sieps 8s may be necesasry to detend the action and obtain 1he award. Grantar may be the nominal party mn such procesding. bilt
Lender ghall ba entitied to participata in the proceeding and 1o be represented in the proceeding by counset of ita own choice. and Grantor
will daliver or cause to be deliverad to Lander such instruments &§ may be requested by it from time to time to parmit 3uch participanon

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions reiating to governmaental 1axes.
fees and charges are a part of this Morigage.

Current Taxes, Foas and Chargas. Upon request by Lender, Grantor shall exscute such documents in sadition to this Morigage snd take
whatever other action s requastad by Lender toc parfect and continue Lender's lian on the Reeal Property. Grantor shall resmburss Lancer tor
all taxas. as described baiow, together with sil expenees incurred in recording, partacting or continuing this Morftgage, including without
limitation all taxas, fees, documentary stamps, and other chargas tor racording or rogiatering this Mortgage.

Taxes. The iollowing ahall constitute taxes 10 which this saction applies: (4l & specific tax upon this type of Morigage or upan all or any
part of the Indeblednass securad Dy this Mortgage: (bl a specific tax on Grantor which Grantor ia autharizad or required 10 deduct from
paymaents on the Indabtadnass sscurad by thia type of Mortgsga; (c) a tax on this type of Morigage chargaabia againat the Lender or tha
nolder cof 1he Credit Agresment; and (d) a spacific tax on all or any pertion of the Indebtedness or on payments of principal and intereat
made by Grantor,

Subssquent Taxes. if any tax to which thie section applies is enacted subsequent 1o the date ot this Mortgaga, this evant shall have the
sama attect as an Event of Default {aa detined below), and Lender may exercisa any or all of it available rameadias for an Evant of Datault
as provided betow uniess Grantos sither |a] pays the tax befors it becomes delinquant, or (b conteats the tax as provided above @ 1
Taxes and Liens section and deposits with Lander cash or a sufficient corporate auraty band or othar security satistactory to Lender.

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating to this Morigage as a security agreement are 3 pan ol
this Mortgage.

Securtty Agresment, This instrument shail constitute a ascurity agreemant to the extent any of the Propearty constitutes fixtures or other
parsonsl property, and Lander sheil have oll of tha rights of a secured party under tha Uniform Commwarciai Code as amended trom time to
timea.

Security interest. Lipon raquest by Lender, Grantor ghall execute financing statements and take whalever other action 18 requested by

Lencer to perfect and continue Lender's aecurity internst in the Rents and Perscnal Property. [n addition to racording this Morigage in the

real property recorgs, Lander may, st sny time and without turthar authorization fram Grentor, file axecuted counterperts. copies of
: reproductions of this Morgage as a tinancing statement. Grantor shall reimburse Lander for all mxpenses incurrad in partecting or
! continuing this security interast. Upon default, Grantor shall assambia the Personal Property in 8 manner snd al & piace reasconabiy
; conveniant to Grantor and Lendsr and maka it available 10 Lender within three (3) days atter recaipt of writtan damand from Landar

Addresses. Tha mailing sddresses of Grantor (dehtor) and Landar {secured partyl, from which information concarning the security interest
grented by ts Morigege may be obtsined (asch as required by the Uniform Commerciat Codel. are as ststed on tha first page of this
Maorigege.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions reiating to further assurances and attorney-in-lact are & part of thid
Mortgage.

)

Further Assurances. At any time, and from time 1o tme. upen fequast of Lander, Grantor will maka axscute and dalivaer, or will causs 19
ba mads. axacuted or dellverad, to Lander or 10 Lender's designee, and when requestad by Landar, cause to bs fited, recorded, ralibed. oOr
raracardad, as tha case may be, at such times and in such offices and pleces a3 Lender may deem appeopriate, any and all such morgages,
deeda of trust, security desds, security agreemants, finBncing statamants, continuation staterments, instrumants of further assurance,
cartificates, and other documants as may, in the sole opinion of Lender, ba necessary or desirable in order to etfactuate, complate. partact,
continue, or praserve {a) the obligations ot Grantor under the Credit Agreement, thia Mortgage. and the Related Documents, angl (bl thae
ens and security interesta created by this Morigage on the Proparty, whethar now ownad or herestter acquired by Grantor. Uniass
prohibited by law or sgresd 10 the conirary by Lander in writing, Grantor shall reimburae Lander tor sl costs and axpensas incurred in
cannaction with the matters raferred ta in this paregraph.

Attorney-n-Fact. It Grantor fails to do any of the things raterred 10 in the preceding paragreph. Lender may J¢ B0 tor and 1n the name of
Grantor and at Gramntor's expensa, For such purposes. Grantor hareby irtavacably appoints Lander sa Grantor's attornay in-tact tor the
purpose of making, sxecuting, delivering, tiling, recording. and doing a!l other thinga as may be necessary Of dasirable, in Lender's 3018
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apinion, to accomphsh the matters raforred to in tha praceding paragraph. |

FULL PERFORMANCE. |f Grentor pays all the Indebtadness, including withaut limitaston ail advances secured by this Martgags, when dus.,
tarminates the credit line account by notitying Lendsr as provided in the Cradit Agrasmant, and otharwise performs sl the cbliggpong mposad
upon Grantor under this Mortgage, Lander shall execute and deliver to Grantor a suitsbie satisfaction of this Morigage and suitabla ftatements
of termination of any financing statarment on file svidencing Lendaer's mecurity interest in the Hents and the Parsonal Proparty. Grantor will pay,
if permitted by applcabie law, any reasonable termination iee as detarmined by Lender from time to timae.

DEFAULT. Each of the following, st the option of Lander. shall constituta sn event of defsult (“Event of Defeult™) under this Morigaga: (4l
Grantor commits fraud or makes a8 material misrepresentation at any time in connectlion with the credit tine account. This can include, for
axampla. 5 felse statement about Grantor's incoMma, ssaets, liabilities, or any other aspects of Grantor's financial condition. (b Grantor goas not
mest the repayment terma of tha credit line scoount. (c) Grantor's Action or inaction adversely atfects the collateral for the credit lire sccount
or Lender's rights in tha collaterst. This can include. for example, fallure to maintain required insurance, wasie of destructive use af the
dwaelling, 1sikure to pay taxes, death of sl persons liable on tha account, tranafer af title or sale ot the dwalling, craation ot a lien on the dweling
without Lender’s permission, forecioaure by the holder of anothar lisn, or the usa of funds or the dwalling tor prohibited purposas.

RIGHTE AND REMEDIES ON DEFAULT. Upon the occurrence of sny Event of Oatfault and ot any time thereatter, Lender, et 1's option, May
axercise any ona of rmore of the following rights and remeadiss, in addition 10 any other rights or remedies provided by law:

Acceletate Indebtedness. Lender shall have tha right at its option without notice to Grantor to declare the entire indabtedness immadiataly
dus and payable, including any prepayment penalty which Grantar would be required to pay.

JCC Remadies. With respect to all or any part of the Parscnsl Property, Lander ahail have all the rights and ramadies ot a secured party
under the Unlform Commercial Code.

Collect Rerts. Lender shali have the right, without notice to Grantor, 10 take possession of the Property and collect the Rents, inclucing
amounts past due and unpaid, and apply the net procesds, ovar and above Lender’s costs, ageinst the Indebtednass. In furtharancs ol thig
right, Lender may require any tenant or other usar of the Property ta maks payrments cf rent or use feas directly to Lendar. It the Rants are
coliectied by Lender, then Grantor irrevocebly designates Lender as Grantar’s attarney-in-fact to endorsa instrumanis raceived wn gayment
thareof in the name of Grantor and to negotiate the same and collect the proceeds. Paymants by tanants or other usars 10 Landar In
response to Lender's demand shall satiaty the obligations for which the paymenis are made, whathar or not any proper grounds tor the

damand existed. Lender may axarcise its rights under this subparagraph eithar in person, by agent, or through & receaiver.

Appoint Receiver. Lander shall have the right to have a receiver appointed to take passassion of sil or any part of the Property, with the
power 10 protect and prassrve vha Property, tc opearata the Proparty preceding foreclosure or salm. and to collect the Henis from the
Property and apply the proceads, over snd above the cost of the receivership, against the Ingabtedness. The raceivar may sarve withoul
pond it parmirtad by law. Lender's right to the appointmeant ot 8 recaiver shall exist whather or not the apparent vaive of tha Proparty
excauds the Indebtadness by s substentist emount. Empioyment by Lender shall nat disqualify a parson from serving as 4 raceiver

Judiclal Foreciosure. Landar may obtain 8 judicisl decree forsciosing Grantor’'s intareat in alt or any part of the Proparty .

Nonjudicial Sale. Lender shall be suthorized o taka possession of the Property and, with or without taking such possession, after guang
notice of tha tima. place and terms of sale, together with a description of the Property to be sold, by pubhcation once a week for three {3)
succassiva weaks in'some newspaper published in the county of countes in which the Resl Property tc be scld is located, to seli tha
Proparty [or such part or parts therect as Londer may from tima to time slact 10 geit) in front of the front or meain door of the courthpuse ol
the counly in which the Property to be sold, or a subatantial and mstarial part thereof, is locatad. at public outcry, 10 the Mwghest bidder for
cash. |t thero is Real Property to ba nokd under this Morigags in mgre than one county, publication shall ba made in all countea whaere tha
Renl Proppriy to ba sold is locsted. if no newspsper is publishad in any county in which any Real Property 10 ba sokd is locatad. the nouce
shali be published in a newspaper published In an adjoining county for three {J) successive woeks. The sale shall ba heid betwean the
hours of 11:00 a.m. and 4:00 p.m. on the day designated for the axarcise of the power of sale under this Mortgage. Lender may e at
any aale had under the terms of thia Morigage snd may purchass the Proparty if tha highest bidder tharetore. Grantar hereby waives any
and all rights to have tha Property marshalted. In exercising its rights snd remadies. Lender shall be tree to sell st or any part of the
Proparty togethar or saparatsly, in ona a8l of by asparate sales.

Deficiency Judgment. |f permitted by spplicabla iaw, Lender may obtain a judgment tor any daficiency remaimng in the Indebtadness dus
o Landes after appiication of all amounts recaived trom the exarcise of the rights provided in this section,

Tenancy st Sulfersnce. |t Grantor remaineg in possession of the Property after the Proparty sold ax provided above or Landar Otherwise
necomes sntitied to poasassion of the Property upoen detauit ot Grantor, Grantor shall bacoms a8 tanant at suttarance al Landar or the
purchaser ol the Proparty and sheil, at Lander’'s option. sithar (al pay a8 reasonable rental for the usé of tha Property, or (D) vacata the
Proparty immediately upon the demand of Lander.

Other Remadias. Lander ahall have all other rights and remaedies provided in this Morigage or the Credit Agresmaent or available at law or n
aguity.

Sale of the Property. To the axtent parmitted by applicable law. Grantor haraby waives any and all right to have the property marshalled.
in axercising its rights and ramadies, Landar shall be free 1o sall all or any part of the Property toguther or peparataly, n one asle or by
separate ssles. Lander shatt be antided to bid at any public sale on ali ar any portion ot the Praperty.

Notice of Sale. Lender shall give Grantor reascnabie notice of the time and place of any public sala of the Personal Property or ol the time
attar which any private sale or other intendsd diaposition ot the Personal Property is to be mads. Reasonabie notice shall measn nohce
given at jeast ten {10} days before the time of the aale or disposition.

Weiver: Election of Ramadies. A waiver by any party of s breach of a provision of this Mortgaga shall not constriute & waivar ol ar
prajudice the party’'s rights otharwise 10 demand strict compliance with that provision or any other provision. Election by Lender 1o pursue
any remedy shall not sxclude pursuit of any othar remedy. and an election to Mmake expanditures or take action to perform an obbgaticn of
Grantor under this Mortgage afier failure of Grantor to perform shali not atlact Lender's right to dectars a default and sxercise its ramechas
under thia Morigags.

Attorneys’ Fesa; Expensas. |f Lander institules any suit or action to enforce any of the terms of this Mortgage, Lender shali be antitied o
recovar such sum as the court may adjudge reasonable as attorneys’ feea at irial and on any appasl. Whathar or not any court achon (s
invotved, all raasonable axpenses ingurred by Lendsr that in Lender’s opinion ars NBcAEsAry st any time for the protection of its interest or
the enforcement of its rights shall become a pan of the Indabtedness payable on demand and shall bear interest from the dete of
expanditure until rapald at the rate provided for in the Credit Agreement. Expenses covered by this paragraph inciude, without Wmitation.
however subject to any limita under applicable law, Lander'a attarnays’ fees and Lander's legsl expanses whather or not there 18 8 lawsuit.
including attornays’ fees for bankruptcy proceedings lincluding eMforis to modify or vacats sny sutomanc stay of imunction), appeals and
any anticipated post-judgment collaction sarvices, the cost ot searching racorgs, obtaining title reporis (inctuding foracliosure rAaports].
surveyors’ reports, and sppeaisal tass, and title insurance. to the axtent permittad by applicable law, Grantor sz will pay any cCourt cosia.
n addition to all othar sums provided by law. Grantor agrees to pay attorneys’ tees to Lander in connmction with closing, amending of
moditying the loan. in addition, it this Mortgage is subiact to Section 5-19-10, Code ot Alabama 1975, sa amended, any attorneys’ fass
provided for in this Mortgege shall not axceed 16% of the unpaid debt atter detault and referral to an attorney who is nNot a salsted
amployes of the Lander.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morigage, including without limitaton any notice of deteult and any
notice of aala to Grantor. shelt ba in writing, may be sent by telefecsimile {unless otherwise required by Iaw), and shail be sffective when
actually deliversd, or when daposited with a nationsity recognized overnight courier, or, it mailed, shali be deemed etfactive whan daposiisd n
the United Stetes mail first clsse, certified or registarsd mail. postage prepaid, direcied to the agdresases shown near the baginming of thi
Mortgagea, Any party may chahge its address for notices under this Mortgage by giving formal written notice to the ather partias, apec ying
that the purposs of the notice is to change the party's addrasa. All copies of notices of toreclosure trom the holder of any hen which has
Grorty over Hws Mortgage shall be aent to Lender's addreas, as shown near the baginning of thes Mortgage. For notice purposes. (ranior
ayrees 10 kesp Lender informed at all timas of Grantor’s current addreas.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisicns are & part of this Mortgage:

Amandments. This Morigage, together with any Ralated Documants, constitules the entire undarstanding and agreemant of the parties a3
tn the mariars sat forth in this Mortgage. No alterstion of or amendment o this Mortgege shall be etfective unlass given in wnung and
signed by tha party or partiea sought 10 bs charged of bound by the slitération or amendment.

Applicable Law. T&Mﬂwhuhmd-hnldmundlrnndncnlmldthmdlrhtMEmlanm. Subject to the provisions
nnlrbinnlnn.ﬂhﬂmmﬂhww-ndcmmmdhucmiwnhﬂuhmnimﬂmuim.

Arbitration. You agree with ua that el diaputes, claims and controversios betwesan ua, whather individual, joint, or class in nature. ansing
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from this Mortgage or otherwise. including without limitation contract and tort disputes, shall be arbitrated pursuant fo the Rujas of the
Armerican Arbitration Asscciation, upon request of aither party. No act 1o take or dispose of any Property shall constitute a w ¢ of thin
arbitration agrasment or be prohibited by this arbitration agresment. This inciudes, withaut Hmitstion, obtairing injunctive relef or a
ternporary reatraining order; invoking a power of sale under any deed of trust or martgage; obtaining 8 writ ot attachmeant of M™patiton of &
receiver; of exercising any rights ralating to personal property. including taking or disposing of such property with or without judic:al
procass pursuant to Article 9 of the Uniform Commarcial Code. Any disputes, claims. or controversies concerning the lawtulness or
raascnableness of any sct, of exercise of any right, conceming any Proparty, including any ciaim to rescind, reform, or otherwiss modity >
ahy agresmant relating to the Property, shall slso be arbitrated, provided howaver that no arbitrator shall have the right of the power o :
anjoin O¢ restrain any act of any party. Judgment upon sny award rendered by sny arbitrator may be sntered in any court hawng

jurisdiction. Nothing in this Mortgege shall preciude any party from seeking equitabie rellef from a court of competsnt jurisdiction The
atatute of Hmitationa, satoppel, welver, leches, and simdar doctrines which would otherwise be applicable in an action brought by 8 party
shell be applicable in any wbitration proceeding, and the commencament of an arbitration proceeding shall be deamad the commancamean
of sn sotion for these purposes. The Federal Arbitration Act shall spply to the construction, interpretation, and entorcement of this

arbitration provialon,

Caption Headinge. Caption headings in this Mortgage are lot convenience purposas anty and are not to be used t0 niarpret or datine the
provisiona of this Mongage.

Merger. There shall be nc merger of the interest or #state craated by this Mortgage with any other interest or estate in tha Property at any
ume held by or for the banefit of Lender in any capacity, witheul tha written consent of Lendear,

Multipie Partias. All obligationa of Grantor under this Morigags shall be [oint and saveral, and all referencen to Grantor shall mesan each and
svery Grantor. This means that sach of the persons gigning balaw is responsible for all obligations n this Mortgage.

Seversbility. |f a court ot competant jurisdiction firds any provision of this Mortgage to be invald or unentorceable as to any person of
circumatance, such finding shall not render that provision invatid or unenforceable as to any other persons ar ciecumatances. I teasibie
any such oHending provision shall ba desmed to be modilied to be within the limits of enforceability or validity; however, i! the oHending
provision cannot ba so moditied, it shall be stricken and all other provisions of this Mortgage in all other respects ghatt remasn vahd and

enforceabls.

Successors and Assigne. Subject to the limitations stated in this Mortgage on transfer of Grantor's interest, this Mortgage shall be binding
upon and inure to the benefit of the parties. their sucCassors and assigns. If ownership of the Property becomas vaglad 1n & paragn other
than Grantor, Lender, without notice to Granior, may deal with Grantor's succasaors with referance to this Mortgaga and the ingabtedness
by way of forbearance or sxtansion without rolensing Grantor from the obligations of this Mortigage or hability under the indebladness

Tina ls of the Essence. Tima is of the essence in the performance of this Morigage.

Weiver of Homestoad Exemption. Grantor hereby releases snd waves all righta and benatits of the homastead sxemption laws of the State
al Alabama aa 1o all Indebtedness secured by this Morigage.

Watvers and Consemts. Lender shall not be desmed to have waivad any rights undar this Mortgage {or under the Relsted Cocumentst
unleas such walvar is in writing and signed by Lander. No delay or cmission on the part of Lender in exarcising any rnight ahall operete as o
waiver of such right or any other right. A waiver by any party ol & provision ot thia Mortgage ghall not constitute 8 weaiver ot or préqudice
the party's right otherwise to demand strict compiiance with that pravision or any other provigion. No prnor waivar by Lander, nor any
course of dealing beatween Lander and Grantor, shell constituls & waiver of any of Lender's rights or any of Grentor's obligations as 1o any
future trensactions. Whanever consont by Lender ia requirad in thisa Mortgage, the granting of such conaant by Lendar in any instancea ahail
not constitute continuing consent to subsequent inatancas where such consem 1 required.

F'

ONE IN THE SAME. Van Dougiss McMahan snd Van D. McMahan arg one in the same. taura Christina McMahan and Laurs C. McMahean are
one in the sama.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES YO ITS
TERME.

THIS MORTGAGE I8 QIVEN UNDER SEAL AND IT IS iNTENDED THAT THIS MORTGAGE IS AND SHALL CONSTITUTE AND HAVE THE EFFECT
OF A E‘EALE'D.IHBTHUHEHT ACCORDING TO LAW.

CAUTION - IT IS IMPORTANT THAT YOU THOROUGHLY READ THE CONTRACT BEFORE YOU SIGN IT.

GAANTOR:

This Mortgags prepared by:

Name: Temska Dizxon *1309
Addreas: 417 N 20th Street » 1 999
City. Stata, ZIP: Bimingham, AL 36202 Inst
INDIVIDUAL ACKNOWLEDGMENT .
g0
999-41
STATEOF _) 10/07/° CERT IF“;:EB
} 88 10305 e HRE Tﬂ
COUNTY OF ' oy LWL W

I. the undarsigned authority, a Notary Public in snd for said county in seid state, heraby certify that Ven-Dougiss McMahan and Laurs C
wMcMahan, whoge names are signed to the foregoing instrumant, and who ares known to me, acknowladged before me on this day that. Deing

| informed of the contents of said Mortgage. they executed the sama voluntarily on the ﬂ? the syme beara date. 4
' Given under my hand and official sesl this 2&!‘.‘" . dayol . -
Notary Pubiic
W RS I AR ey a4 ag
My commission expires ' _ '

NOTE TO PROBATE JUDGE

This Mortgage secures opsn-end or revolving indebtednass with residential reel property or interssts: therefore, under Section 40-22-2(11b,
Cods of Alshama 1976, ss smended, the mortgage fling privilege tax on this Mortgege should not sxoeed $.15 for each 37100 (or fraction
thereof) of the credit mit of § _ pravided for harein, which is the maximum principsl Indebtedness 10 be secured by this
Mortgage at sny one thme,

Regions Bank




