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THIS IS A PURCHASE MONEY MORTGAGE. | :

This Document Prepared By:
Romaine S. Scott, 111

6§00 Luckie Drive, Suite 412

P.O. Box 530545

Birmiagham, Alabama 35253-0545

STATE OF ALABAMA  } MORTGAGE DEED

SHELBY COUNTY )

Inst & 1999-417939

KNOW ALL MEN BY THESE PRESENTS: That whereas William Gary Beard
(hereinafier “Mortgagor”), a married man, has become justly indebted to Union State
Bank of Birmingham, Alabama, (together with its successors and assigns, hereinafter
called “Mortgagee”) in the sum of Three Hundred Sixty and no/ 100 Dollars ($360,000.00)
together with interest thereon, as evidenced by a promissory note of even date herewith.

NOW, THEREFORE, in consideration of the premises and in order to secure the
payment of said indebtedness and any renewals or extensions thereof and the interest
thereon, and all other indebtedness (including future advances) now or hereafter owed by
the Mortgagor to Mortgagee, whether such indebtedness is primary or secondary, direct
or indirect, contingent or absolute, matured or unmatured, joint or several, and otherwise
secured or not, and to secure compliance with all the covenants and stipulations
hereinafter contained, the undersigned William Gary Beard does hereby assign, grant.
bargain, sell and convey unto Mortgagees the following described real property situated
in Shelby County, State of Alabama, to wit:

Lot 19, according to the Survey of Greystone, 8 Sector, Phase 1, as
recorded in Map Book 21, Page 151 in the Probate Office of Shelby
County, Alabama subject to those exceptions appearing in that
certain title insurance policy issued by Stewart Title Guaranty
Company Serial No. C-9912-1933895.

Together with all rents and other revenues thereof and all rights, pnvileges, easements.
tenements, interest, improvements and appurtenances thereunto belonging or in anywise
appertaining, including any after-acquired title and easements and all rights. title and
nterest now or hereafter owned by Mortgagor in and to all buildings and improvements,
storm and screen windows and doors, gas, steam electric, solar and other heating, lighting,
ventilating, air-conditioning, refrigerating and cooking apparatus, elevators, plumbing,
sprinkling, smoke, fire and intrusion detection devices, and other equipment and fixtures
now or hereafier attached or appertaining to said premises, all of which shall be deemed
to be real property and conveyed by this mortgage, and all of which real property,
equipment and fixtures are sometimes hereinafier called the “mortgaged property” or the

“Property.”

Wwilliam Cary Beard and Gary Beard are one and the same person.

TO HAVE AND TO HOLD the same and every part thereof unto Mortgagee, its
successors and assigns forever.

For the purpose of further securing the payment of said indebtedness Mortgagor
warrants, covenants and agrees with Mortgagee, its successors and assigns, as follows:

L. That e Is lawlully seized in fee simple and possessed of the mortgaged property and has a good right
to comvey the same as aforesaid, and be will warrast and forever defend the tithe agajnst the lawfol claims of all persons
whomsoever, und that the mortgaged property is free and clear of all epcum brances, casements aad restrictions not herein
specificatly mestioned or described i the Tide Insurance Policy described hereinabove.

2. The Mortgagor will pay the acknowledged indebtedness according to the terms provided. and undersiands and agrees
thal the charscter and nature of this morgage instrument are that of a first morgage, and if the Mortgagor pays to the Morigagee the
full smount of the indebiedness evidenced by the above-mentioned mortgage note dated the 1% day of October, | 999, 10 the principal
sum of $360.000.00, together with all accrued interest as specificd, and performs. complwes with. and sbides by all of the conditions,
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agreements, and covenants specified in such note and in thix mortgage as well, then this mortgage (nstrument shall coase, lerminate,
md become null and void.

3. The mortgaged property is subject to no prior or superior mortgage, liems or otber cotumbrances.

4. The Mortgagor agrees o adhere to, and fully comply with, any and all of the terms, condibyons, agreements. and
provisions of the mortgage.

5. The Morgagor grants, transfers, and assigns unto the Mortgages the cotirety of the rents, profits, md 1ssucs of the
subject premiscs sfiey this mortgage accruing snd becoming due a5 further security for the payment of the scknowledged
indebiadness. and the Mortgagor also grants the Mortgagee the right 1o enter upon snd/or lake possession of the mortgaged premises
for the purpose of coliecting the rents, profits, or issues, mnd 10 jet the premises or any portion of the samc, applying sums received
a & resudt of such letting (afler payment of all necessary charges and expenscy) oward the account of the indebtedness This
assignament wnd grant shatl remain in full force snd effect until this instrument is pasd and satisfied in full and constitutes a masenal
part of the consideration for the loan secured by this morigage.

&. The Mortgagee hereby waives the right wo enter upan the mortgaged premises and cotlect rents. assues. and profils unt
such lime aa the Mortgagor defaults in the performance of any of the terms, conditions, agreements, or provisions ¢ontaned in this
instrument. Until such time a3 the Montgagor defaults, the Mortgagor maintains the nght lo collect the sbove-mentioned rents, 1Ssues.
and profits. and mgrees (o use and apply such sums :n payment of the tnataliments of principal and interest comimp due under this
mortgage, 2s well & in payment of any taxes, charges. or aascssmenis levied upon the subject premises when they become due and
payable. Such right of the Mongagor may be revoked by the Mortgagee. 1n ifs sole discretion, upon 30 days wniten nolice properiy
served but, in any event and without notice of any kind, such right is automaticaily and immedialely revoked upon s defaukt under
the nite secured hereby or this morigage.

7. The Mortgagor agrees to pay any and all taxes, charges, Or asscssments levied upon the mortgaged premiscs when and
as they come due or arise, and in the event of the Mortgagor's default in such payments, the Morigagee may, in addimon to ail other
remedies set out herein, salisfy and discharge the same and seek reimbursement from the Morigagor

& The Mortgagor agrees to pay mny and ail costs, charges, oF expenses, including reasonable attorney’s fees, which arc
neurred of paid by the Mortgagee at any time due (o the failure of the Mongagor 10 perform, adhere to, of comply with, the 1ermus,
condilions, agreements, or provisions of this mortgage If any action of proceeding is commenced to which the Mortgagee made
& party, of in which it becomes pecessary and appropriate for the Morigagee to uphotd or defend the rights provided bry this morigage.
the Mongagor agrees to reimburse any and all sums paid, of required to be paid, by the Mortgagee (n proscouting or defending the
rights created in this mortgage or by law. Such sums expended by the Mortgagee shall be reimbursable by the Morigagof in full,
including interest computed at the rete of 6% per amum, and the interest on such sums shall consiitute and be deemed a lien on the
mongaged premises, with prionity over any right, tithe to, interest 1, of claim upon, the mortgaged premises which has attached Lo,
of accrued upon, the premises subsequent to the lica of this morigage, and such sums shall be deemed secured by this mstrument

9 1n the event that default under the terms, conditions, agreements, of provisions of this mstrument should occur due to
any action of inaction of the Mertgagor, then in addition 10 any rights or remedies otherwise availgbic to the Mortgagee, the
Mongagee may. taat is not required of obligaicd to, make any paymentis of perform any acts required of the Mortgagor . in any manncr
or form which is convenient or expedient. Any inaction on the part of the Mortgagee shall nol be viewed as, and shall not be held
(o constitute, s waiver of sny right or rights sccruing in the Mortgagee as a result of any defauit on the part of the Mortgager

18 That Mortgagor will pay ali taxes, assessients, or other Lieny taking pricrity over Lhis mortgage when imposed
upoh the mortgaged property, and should default be made in the payment of the same, or any part thereof. Mortgagee may pay i
same (but Mortgagee is not obligmed (o do so). [fthe mortgaged property of any part thereaf ig a unit 1n a condomurium or & planned
unil development, Morigagor shall perform all of Mongages's obligeitons under the declarstion or covenants crealng of COVERNng
the condominium or planned unit development, the bytaws and regulalions of the condomumium or planncd unit development, and
constituent documents. Should Mortgagor default in any of such obirgations. Morgagee may perforrn Mortgagor' abligations (but
Mortgagees is nol obligated Lo do 50).

11. That Mortgagor will keep the buildings on the mongaged property continucusly insured in such amounts, N
such manner and with such companies as may be satsfactory to Morigagee against loss by fire (including so-called cxtended
coverage), wind and such other hazards (including flood and water damage) as Mortgages may specify from time to teme. with loss,
\f =ty paysbie 1o Morgagee, and will deposit with Morigagee policies of such insurance of, Mortgagee's clection, certificate
thereof, and witl pay the premivms therefor as paid for by Morigagor of through an existing policy. Merigagor shall give immediate
notice In writing to Mortgagee of 27y loss or damage 10 the mongaged peoperty from any ceuse whateyer. [f Mongagor [mls to keep
said praperty (nsurcd as wbove specified, Morigagee may insure said property (but Mortgagee 1s not chligated to do s0) for s
insurable valie against loss by fire, wind and other hazards for the benefil of Morigagor and Mortgagee, or for the benefil of
Mortgagee mone, st Morigagee's ciection. The proceeds of such insurance shall be pard by the insurer to Mortgagees. which s herchy
granied full power 1o seitle and compromise claims under all palicies, to cndorse in the nene of Mongagor any check or draft
representing the proceeds of any such insurance, and fo demand, receive and give receipt for ali sums becoming duc thercunder Said
msurance proceeds, il collected, may be credited on the indebtedness secured by this morigage, less costs of collection, or may be
uscd in repairing or reconstructing the premises on the mottgaged property, st Morigagee s election  Any application of the Insurance
procecds o repairing of reconstructing premises on the morigaged property shall not extend or postpone the due date of any
instaliment payments of the indebtedness hereby sccured or reduce the amount of such instajiments

12. That Mortgagor will take good care of the morigaged property and the personal property described above and
wiil not comumit or permit any waste thereon or thercof, and they will keep the same repaired and st all times will maintain the same
in s good condition s it now is, reasonable wear and tear alone excepied. 1f Mortgagor fails to make repairs to the mongaged
property, Mortgagee may make such repasrs at MOTIGAZOT s EXPENSe (but Mortgagee is not obligated (o do s0)

13. That all amounts expended by Mortgagee for insurance or for the payment of taxcs or assessments of 1O
discharge |iens on the mortgaged property of other obligations of Mortgagor or to make repairs 1o the margeged property or any
smprovement thereon shall become a debt duc Mortgagee. shall be payable at once without demand upon of notice 10 sy person. shall
bear interest at the rate of interest paysble on the principal sum of the note described abave. of if no such rate of interest s specified
in the note or if the rite specified would be untawfui. al the rate of 8% per annum from the date of pgyment by Morigagee, and such
debit and the interest thereon shall be secured by this mortgage Upon failure of Mongagor to retmburse Mortgagee for all amounts
w0 expended, at the eloction of Mongagse and with or without nouce © any person, Mortgagee may dectare the entire indebtedness
sccured by this mortgage duc and payabie and may foreciose this mortgage as hereinafter provided or #s provided by law

b4, That no delay or failure of Mortgagee (o exercise any option to declare the matunty of any debt secured by this
mortgage shall be taken or doemed a3 & waiver of the right to exercise such oplion of 10 declarc such forfeiture either as 10 past of
present defsults on the part of Mortgagor, and that the procusemen of insurance or payment of taxes of pther licns O asscssments
or obligations by Mortgagee shall not be taken or deemed as  wiver of the right 10 accelerate the maturity of the indeiMedness hereby
secured by reason of the faiture of Mortgagor to procure such msurance or to pay such [axes, liens, assessments or obligations, il being
agreed by Mortgagos that no terms or conditions contained tn this mongage can be waived, altered or changed excepl by & writing
signed by Murigages.

15 That Morigagor, wha ts obligated to pay the indebtedness hereby secured, will well snd truly pay and discharge
such tndebtedness as it shall become due and payable, mctuding the note or netes described above, any renewais or extensions thereof,
and any other notes or obligations of such Mortgagor (0 Mongagec, whether now or hereafter incurred

t6. That (8) if possession of the mortgaged property 15 allowed to remain i any other PErson of entity 10 the
exclusion of Mortgagor for a period of one year or mors, or {b) if alt or any pant of the mortgaged property of any nterest therein 1<
sold, assigned, iransfierred or conveyed by Mortgagor. orany of them, without Mortgagee's prior written consent, excluding only {1)
the creation of a lien of encumbrance expressly subordimate to this mongage. (i1) the cremion of & purchase money secunty interesi




for household applisnces. (i) 8 transfer by devise, descent or by operation of law upon the death of a joint tenant, of {1v) the grant
of any leasehold interest of one year or less (including all mandstory of optional renewal penods) not contuinmg an option to
purchase,then if: arry such cvent Morigagec msy, &t Morigages's opticn, declare atl indcbtedness secured by this mortgage to be due
and paysble immediately with or without notice to Mortgagor. Upon breach by Mortgagor, or any of them, of the covenants herem
contained, Mortgagee may, & ita clection, proeeed 10 foreclose this mortgage as hereinafier provided or as provided by law

17. Thet sll the covenants mod agreements of Morigagor herein contained shall extend to and bind his heirs.
executors, sdministrators, successors aiyd assigns, and that such covenants and agreements and all options. rights, privileges and
powers herein given, granted or secured to Morgagee shall inure to the benefit of its successors and assigns

1% That the provisions of this morigags and the notc or notes secured hereby are severable, snd that the invalidity
ot unenforcesbility of mry provision of this morigage oc of any such notc or notes shall not affect the validity and enforceability of
(he other provisions of this mortgage of of such note or notes  The remedies provided 10 Morigagee herein are cumukbative with the
tights snd remedies of Morigagee at [xw and in equity. and such rights and remedics may be exercised concurrently or consecutively
This mortgege and the note secured hereby thall be govered by and construed in accordance with the laws of the State of Alabama

19, That the Property that is subject to this mortgage ts not the homesiead of Morigagor or his wife

UPON CONDITION, HOWEVER, that if Mortgagor shall well and truly pay
and discharge all the indebtedness hereby secured (including extensions and renewals of
the original indebtedness and all future advances) as the same shall become due and
payable and shall in all things do and perform all acts and agreements by Mortgagor
herein agreed to be done according to the tenor and effect thereof, then and in that event
only this conveyance herein granted shall be and become null and void; but should default
be made in the payment of any indebtedness hereby secured or any renewals or extensions
thereof or any part thereof or should any interest thereon remain unpaid at maturity, or
should default be made in the repayment of any sum expended by Mortgagee under the
authority of any provision of this mortgage, or should the interest of Mortgagee in the
mortgaged property or any of the personal property described above become endangered
by reason of the enforcement of any lien or encumbrance thereon, or should a petition to
condemn any part of the mortgaged property be filed by any authorty, person or entity
having power of eminent domain, or should any law, either state or federal, be passed
imposing or authorizing the imposition of a specific tax upon this mortgage or the
indebtedness hereby secured, or should at any time any of the covenants contained in this
mortgage or in any note or other evidence of indebtedness secured hereby be declared
invalid or unenforceable by any court of competent jurisdiction, or should Mortgagor fail
to do and perform any other act or thing herein required or agreed to be done, then in any
of said events the whote of the indebtedness hereby secured, or any portion or part thereof
which may at said date not have been paid, with interest thereon, shall at once become due
and payable and this mortgage subject to foreclosure at the option of Mortgagee. notice
of the exercise of such option being hereby expressly waived by Morigagor, and
Mortgagee shall have the right to enter upon and take possession of the mortgaged
property and after or without taking such possession to sell the same before the Coun
House door of the County (or the division thereof) where said property, or any substantial
part of said property, is located, at public outcry for cash, after first giving notice of the
time, place and terms of such sale by publication once a week for three consecutive weeks
prior to said sale in some newspaper published in said County; and upon the payment of
the purchase price, Mortgagees or the auctioneer at said sale is authorized to execute the
purchaser for and in the name of Mortgagor a good and sufficient deed to the property
sold. Mortgagee shall apply the proceeds of said sale under this mortgage as follows:
First, to the expenses of advertising, selling and conveying, inciuding a reasonable
attorneys” fee (including, without limitation, attomneys’ fees incurred by Mortgagee in
connection with any proceeding seeking to enjoin the foreclosure of this mortgage. related
to bankruptcy or otherwise challenging the right of Mortgagee to foreclose this mortgage).
second, to the payment of any amounts that may have been expended or that may then be
necessary to expend in paying insurance, taxes and other encumbrances, with interest
thereon: third, to the payment of the indebtedness hereby secured and interest thereon in
such order as Mortgagee may elect, whether such debts shall or shall not have fully
matured at the date of said sale; and fourth, the balance, if any, to be paid over to
Mortgagor or to whomsoever then appears of record to be the owner of Mortgagor's
interest in said property. Mortgagee may bid and become the purchaser of the mortgaged
property at any foreciosure sale hereunder. Mortgagor hereby waives any requirement
that the mortgaged property be sold in separate tracts and agrees that Mortgagee may, at
its option, sell said property en masse regardless of the number of parcels hereby
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conveyed.

IN WITNESS WHEREOF, Martgagor, William Gary Beard, has hereunto set
Mortgagor's signature and seal thus F"’ day of October, 1999
' 7
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(/Wilham G B}a.rd, Korgagor
St

STATE OF ALABAMA
JEFFERSON COUNTY

i, the undersigned, a Notary Public in and for said county. in said State, hereby
certify that William Gary Beard, whose name was signed to the foregoing conveyance and
who is known to me, acknowledged before me on this day that, being informed of the
contents of the conveyance, he executed the same voluntanly on the day the same bears

date. r',L
Given under my hand and official seal this __t ~ day of October 1999.

[SEAL] (;% g (ﬂjjjiﬁ;t24“u

NOTARY)PUBLIC

Cow

GRANTEE’S ADDRESS: Co }..;f.'.'ifj:;flh .\“

W, Gary Beard R
834 Bishop Court
Birmingham, Alabama 35242
Inst ¥ 1999'41?99
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