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MORTGAGE
THIS MORTGAGE ("Security Instrument’} is given onQCTORER 4, 1908
The grantor is_STEWART HOWAR VS ) WIFE

(“Borrowar"). This Security instrumant 18 given 1o
, which is organizéd and existing
. and whose addrass 18
(“Lender")

P W ¥ =
Borrower owes Lender the principal sum of One Hundred Elght Thousand Nine Hurxired and 00/100
Doltars {U.5. § __108.900.00 }. This debt is svidenced by Borrower's note dated the same date as
this Securily Instrument {“Note"), which provides for monthly payments, with the full debt, if not paid earlier, due and payable
on NOVEMBER 1, 2029 " . This Security Instrumant secures to Lender: (a) the repaymeni of the
debt avidenced by the Note, with inlerest, and all renewals, extensions and modifications of the Note: {b) the paymaent of all
olher sums. with intaresl, advanced under paragraph 7 1o protect the security of this Security Instrument: and (c} the per-
formance of Borrowers covenanis and agreements under this Sacurity Instrument and the Note. For this purpose,

Borrower doas hareby'mnngaga. grant and convey to Lender and Lender's successors and assigns, with power ol sale, the
following described property located in _SHELBY

County, Alabama:

¢

LOT 108, ACCORDING TO THE SURVEY OF STAGECOACH TRACE, SECTOR 1, AS RECORDED IN
MAP BOOK 25, PAGE 24 A,B & C [N THE PROBATE CFFICE OF SHELBY COUNTY, ALABAMA.

which has the address of _208 SUNRISE COURT _ALABASTER
[Street] [City]
Alabama _35007- i — ("Property Address”).

[Zip Codel

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together with
all the impravemants now or hersafter erected an the property, and all easements. appurienances. and fixtures now of
hereafter a part of the property. All replacements and additions shall aiso be covered by this Security Instrumant. All of the
foregoing is referred 1o in this Security inatrument as the "Property”.

BORROWER COVENANTS thal Borrower is tawfully seised of the estate hereby conveyed and has the nght to
mortgage, grant and convey the Property and that the Propeny is unencumbered, except for encumbrances of record.
Barrower warrants and will defend generally the title to the Property against all claims and demands, subjecl to any an-
cumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for nalional usse and non-uniform covenants with kmied
variations by juriadiction to constitute & uniform security instrument covering real properly.
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UNIFORM COVENANTS. Borrower and Lander covenant and agres as iollows.

1. Payment of Principal and interast; Prepeymant and Late Charges. Borrower shall promptly pay when dove \bre
principal of and interest on the debt avidenced by the Note and any prepayment and late charges due under the Note.

2 Funds for Toms and Insurance.  Subject to applicable law or 10 & written warver by Lender, Borrower shall pay
lo Lender on the day momhly payments are due under the Note, until the Note is paid in full, 8 sum {"Funds®) for: (a) yoarly
taxes and assessments which may attain priority over this Security Instrument as a lien on tha Property, (b) yearly leasehoid
payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums, (d) yeary flood in-
surance premiums, i any; (e} yearly mortgage naurance premiums, if any; and (f} any sums payable by Borrower 1o Lendar,
in accordance with tha provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These lems are
calied "Eecrow Items.* Lender may, al any time, collect and hold Funds in an amount not 1o excead the maximum amount a
lender for & federalty related mortgage loan may require for Borrower's escrow account under the federal Real Esiate
Sottlemsent Procedures Act of 1974 as amended from time to time, 12 LLS.C. Section 2601 el seq. (“AESPA'). unless
another law that applies to the Funds sets a lesser amount, 1! so, Lender may, at any time, coliec! and hold Funds mn an
amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow items or ctherwise in accordance with appiicable law.

The Funds shall be heid in an institution whose deposits are insured by a federal agency. instrumentaity, or entiy
(inciuding Lender, if Lender is such an institution) or In any Faderal Home Loan Bank. Lender shall apply the Funds 10 pay
the Escrow llema. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the &scrow
account, or verilying the Escrow ltems, unlesa Lender pays Borrower interast on the Funds and applicabie law permns
Lender to make such a charge. However, Lender may require Borrower o pay a one-time charge for an independent real
astale tax reporting service used by Lender in connection with this loan. unless applicabie law providas otherwise. Unless
an agreament ia made or applicable law requires interest 0 be paid, Lender shall not be required (o pay Borrower any in-
lerest or eamnings on the Funds. Borrower and Lender may agree in writing, however, that interest shalt be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds. showing credis and debils to
the Funds and the purposae for which each debit to the Furkis was made. The Funds are pledged as addiional security Tor
all sums secured by this Security Instrument.

i the Funds held by Lender axceed the amounts permitied to be held by applicable iaw, Lender shall account to
Sorrower for the excess Funds in accordance with the requirements of applicable law. 1f the amaunt of the Funds heid by
Lender at any time is not sufficient o pay the Escrow ltems when due, Lender may sc nolity Borrower in writing, and. i
such case Borrower shall pay 1o Lender the amount nacesgsary o make up the deficiency. Borrower shall make up the
deficiency in nc more than twelve monthly payments, at Lender's sole discretion.

Upon paymant in full of all sums secured by this Securtty instrument, Lendar ghall promptly refund to Borrower any
Funds heldby Lender. if, under paragraph 21, Lender shall acquire or sall the Property, Lender, priof 1o the acquission of
salo ol tha Property, shall apply any Funds held by Lender at the lime of acquisition or sale as a credit againsat the sums
secured by this Security instrument.

3. Appication of Payments.  Unless applicable law provides otherwiga, all payments received by Lander under
paragraphs 1 and 2 shall be applied: firat, to any prepayment charges due under the Note: second. lo amounts payabia
under paragraph 2; third, to interast due; fourth, to principal due. and last, to any iate charges due under the Note.

4, Charges; Lisns. Borrower shall pay all taxes, assessments, charges. fines and impositions attributable ic the
Property which may attain priority over this Security tnstrument, and leasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2. or if not paid in that mannar, Borrower shall pay them on
time directly to the person owed paymenl. Borrower shall promptly turnish to Lender all notices of amounts 0 be pad
under this paragraph. |f Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipls
gvidencing the payments.

Borrower shall promptly discharge any lien which has prority over this Security !nstrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender: (b) contests
in good !aith the lien by, or defends against enforcemant of the lien in, iegal proceedings which in the Lender's opinion
operata to prevent the enforcement of the lien: or {c) securas from the holder of the lien an agraemant satisfactory to Lender
subordinating the lien to this Security Instrument. i Lender delerminas that any part of the Properly is subject to a e
which may attain priority over this Security instrument, Lender may give Borrower a notice identilying the lien. Borrower
shall satisty the lien or lake one or more of the actions set forth above within 10 days of the giving of nolice.

5. Hazard or Property Inmrance. Borrower shall keep the improvements now existing of hereafter aracted on the
Propery insured against losa by fire, hazards included wathin the term "extended coverage" and any other hazards, includ-
ing floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounls and for the
pericds that Lender requires. The insurance carrier providing the insurance shait be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheid. Il Barrower lails to mainlain coverage described above.
Lender may, at L.endar’s option, obtain coverage 10 protec! Lenders rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shail be acceptable to Lender and shall include a standard morigage clause.
Lender shall have Ihe right to hold the policies and renewals. I Lender reguires, Borrower shall promptly give 1o Lender all
raceipts of paid premiuma and renewal noticea. In the event of loss, Borrower shall give prompt notice 10 1ha insurance car-
riar and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unlass Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair
of the Property damaged, il the restoration or repair is economicalty feasibla and Lender's security is not lessaned. If the
restoration or repair is not economically feasible or Lender's secunity wouid ba lessanad, the insurance proceeds shall be
apphied to the sums secured by this Security Instrumant, whether or not then due, with any excess paid 1o Borrower. H
Boriowe! abandons the Property, of does not answer within 30 days a notice 'rom Lender that the mnsurance carner has of-
farad 10 gettla a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair or resiors
iha Properny or to pay sums secured by this Security instrument, whether or nol then due. The 30-day period will begin
when the notice is given
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Untass Lender and Borrower otherwise agree in writing, any applicalion of proceeds 1o principal shall not extend of

postpone the due date of the monthly payments refarred to in paragraphs 1 and 2 or change tha amounts of the paymnts:

If under paragraph 21 Lhe Property ie acquired by Lender, Borrower's right to any insurance policies and proceads resuiting

fram damage 1o the Property prior to the acquisition shall pass to Lender to the exient of the sums secured by this Security

astrument immaediatety prior to the acquisition.

6. w,mmmm-ﬂmmmmmw- Loan Appiication; Laasehoiis.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execu-
tion of this Seourity Inatrument and shall continue 10 occupy the Property as Barrower's principal residence for at least one
year after the date of ococupancy, unless Lender otherwise agreea in writing, which consent shali not be unreasonably
withheld, or uniess extsnuating circumstances exist which are beyond Borrowers control. Borrower shall not destroy,
damage or impalr the Property, aliow the Property to dotariorate, or commit waste on the Properly. Borrower shall be in
default if any forfellure aclion or proceeding, whether civil or criminal, Is begun that in Lender's good faith judgment could
rasull in forfeiture of the Property or otherwise materally impair the hen created by this Securty Instrument or Lender's
security interest. Borrower may cure such & default and reinstate, as provided in paragraph 18, by causing the action of
proceeding 1o be dismisaed with a ruling that, in Lender's good faith determination, prectudes forfeiture of the Borrower's In-
terest in the Property or other material impairment of the lien craated by this Security Instrumen! or {ender's seacurly
intarast. Borrower shall aiso be in defaull if Borrower, during the oan application process, gave matenally false or inac-
~urate information or siatements to Lender (or failed to provide Lender with any material information) in connaclion with the
loan evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the Property
as a principal residence. |f this Sacurity Instrument is on a leasehcid, Borrower shall comply with all the provisions of the
lease. It Borrower acquires lee tille to the Property, the ieasehold and the fee litle shall not merge uniess Lender agrees 10
tha mearger in writing.

7. Prolection of Lander's Rights in the Property.  |f Borrower fails to perform the covenants and agreements con-
iained in this Security Instrument, or thare is a lagai proceeding that may signdicantly aftect Lender's rights in the Proparly
{such as a proceeding in bankrupicy, probate, for condemnation or forefture or (o enforce laws or reguiations), then Lender
may do and pay for whalaver is necessary to protect the value of the Property and Lender's rights in the Property. Landers
actions may include paying any sums secured by a lien which has prority over this Security Insirument, appearing in court,
paying reasonable attomeys’ fees and enlering on the Property 10 make repairs. Although Lender may take action under
this paragraph 7, Lender does nol have to do 80,

Any amounls disbursed by Lender under this paragraph 7 shall become additional debt of Borrowar secured by this
Security instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shail bear interast from
the date ol disbursement al the Note rate and shall ba payable, with interest, upon notice from t endear to Borrower raquest-

ing peymerft.
8. Mortgags Inaurancs. I Lender required mortgagse insurance as a condition of making the loan secured by this
Securily Instrument, Borrower shall pay the premiums required to maintain the mortgags insurance in elect. . for any

raason, the morigage insurance coverage required by Lender lapses or ceases to be in eHect, Borrower shalt pay the
premiums required 1o obtain coverage substantially equivalent lo the martgage insurance previously in effect, at & cos! sub-

stantially sguivalent to the cost 1o Borrower of the morgage insurance previously i affect, trom an alternate mortgage in-
surer approved by Lender. If subsiantially equivalent mortgage insurance coverage 8 no! available, Borrowar shall pay to
Lender each month & sum equal to one-twelith of the yearly mortgage insuranced promium being paid by Borrawer when the
insurance coverage lapsed or ceased 10 be in effect. Lender will accept, use and retain thess payments as a i0ss resarve in
ieu of morigage insurance. Losa reserve payments may no longer be required, at the option of Lender, if morigage n-
surance coverage (in the amount and lor the period that Lender requires} provided by an insurer approved by Lender agamn

bocomes avalabie and is obtalned. Borrower shall pay the premiums required to maintain mortgage insurance n effect, or
lo provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreament be-
iween Borrower and Londer or applicable law.

9. Inspaction.  Lender or its agent may make reasonable entries upon and inspections of the Property. Lander
shall give Borrower notice at 1he time of or prior to an nspection specilying reasonable cause for Ihe inspaction.

10. Condemnation. The proceeds of any award or claim for damages, direct or conseguential, In conneclion with
any condemnation or other taking of any part of the Propenty, or for conveyance in keu of condemnation, are hereby ass«(-
ned and shall be paid to Lender.

In the event of a iotal taking of the Proparty, the proceeds shall be applied to the sums secured by this Secury
insirument. whether of not then due, with any excess paid to Borrower. In the event ot a partial taking of the Property in
which the fair market vaiue of the Property immediatety before the taking is equal to or greater than the amount of the sums
secured by this Security Insirument immediately before the taking, unless Borrower and Lender otherwise agree in witing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiptied by the lollowng
fraction {a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value ol the
Property immedialely before the laking. Any balance shall be paid tc Borrower. In the event of a partiai taking of the
Property In which the fair market value of the Property immaediatety bafore the taking is less than the amount of the sums
secured immediately belore the laking, unless Borrower and Lender othgrwise agree in writing or uniess applicable law
olherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums
ara than due,

f the Property is abandoned by Borrower, or d, after notice by Lander to Borrawer that the condemnor offers 1o make
an award or settle a claim for damages, Borrower fails to respond 1o Lender within 30 days after the dale the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to reatoration or repair of the Propenrty or 10 the
sums secured by this Security Instrument, whether or not then due.

Uniess Lender and Horrower otherwise agree in writing, any application of proceeds to principat shall not gxtand of
posipone the due date of the manthly paymants relarred to in paragraphs 1 and 2 or change the amount af such payments.
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11. Borrower Not Relsased : Forbsarance By Lander Not a Waiver,  Extension of 1he time for payment or
modification of amortization of the sums secured by this Security instrument granted by Lender 10 any successor in iMeres!
of Borrower shall nol operate 10 release the Habliity of the original Borrower or Borrower's successors in interest. Lender
shali not be required 1o commence proceedings against any successor in interest or refuse to axtend lime for payment or
ctherwise modily amortization of the sums secursd by this Security instrument Dy reason of any demand made by the
original Boirowes or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preciuda the exercise of any right or remedy.

12, Sucosseors and Assignes Bound; Joint and Several Liabity; Co-signers. The covenanis and agreements of
this Security instrument shail bind and benefit the successors and assins ol Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenanis and agreements shall be joint and several. Any Borrower who co-8igns
this Security Instrument but dces not execute the Nota: (a) is co-signing this Security Instrument only to mortgage. granl
and convey that Borrowers interest in the Property under the terms of this Sacurity Instrument, {b) is not personally
obligated 16 pay the suma secured by this Securily Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modity, forbear or make any accommodations with regard to the terms of this Security Instrument or the
Note without thal Borrower's consent.

13. Losn Charges. if the loan secured by this Security Instrument s subject to a law which sels maximum loan
charges, and that law is tinally interpreted so that the interest of other joan charges coliected or 10 be collacted in connec-
tion with the ioan exceed the permitted limits, then: () any such loan charge shall be reduced by the amount necessary to
reduce the charge o the permitied limit; and (b) any sums already collectad from Borrower which exceeded permilted hmiis
will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by
making a direct payment to Borrower. |f a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepaymaeni charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security instrument shall be given by delivering it or by
mailing it by firat clasa mail unless applicable law requires use of another method. The nolice shall be directed 0 the
Property Address or any other addreas Borrower designates by notice to Lender. Any notice 10 Lender shail be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice 10 Borrower. Any notice
provided for In this Security Instrument shall be deemed to have heen given to Borrower or Lender whan given as providad
in this paragraph.

15, Governing Law; SeverabMly, Thia Security Instrument ghall be governed by tederal law and the iaw of the
jurisdiction in which the Property ia localed. In the eveni that any provision ar ciause of this Security Instrument or the Note
conllicts with applicable law, such conflict shall not aftect other provisions of thig Security instrument or the Note which can
be given affect without the conflicting provision. To this end the provisions of this Security Instrument and the Nole arg
declared to*be severable.

16. Borrower’'s Copy. Borrower shail be given one conformed copy of the Note and of this Securty Instrument.

17. Transder of the Property or a Beneficie! Interest In Borrower.  [f all or any part of the Property or any interest in
it is sold or transferred (or ¥ & beneliclal interest in Borrower is sold or transferred and Borrower is not a natural person}
withou! Lenders prior writlen consent, Lender may, at #ts option, require immediate payment in full of all sums secured by
this Security Instrument. Howaver, thig option shall not be exercised by Lender if axercise is prohibited by federal law as of
the date of thia Security Instrument.

It Lender sxercisas this option, Lender shall give Borrower notice of acceleration. The notice shail provide a penod of
not lass than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. Hf Borrower fails to pay these sums prior to the expiralion of thig period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Relhetate.  |f Borrower meets certain conditions, Borrower shall have the right 1o have en-
torcemant of this Security Instrument discontinued at any time prior to the earlier of: {a) 5 days (or such other period as ap-
plicable law may speciy for reinstatement) before sale of the Property pursuant 10 any power of sale comained In this
Security instrumant; or (b} entry of a judgment entorcing this Security Instrumant, Those conditions are thal Borrower: (a)
pays Lender all sums which then would be due under this Security instrument and the Note as if no acceleraticn had
occurred; (b) cures any default of any other covenanis or agreements; (c) pays all expenses incurred in enforcing this
Securily ingtrument, including, but not limited lo, reasonabie attorneys’ fees; and (d) takes such action as Lender may
reasonably require 10 assure that the lien of this Secunty Instrument, Lender's rights in the Property and Borrower’s cbliga-
tion to pay the sums secured by this Secunity Instrument shal continue unchanged. Upon reinstatement by Borrower, this
Securily Inatrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred.
Howevar. this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sals of Note; Change of Losn Servicer.  The Note or a partial intarest in the Note (together with this Security
Instrument} may be sold one ar more times without prior natice to Borrower, A sale may result in a change in the entity
(kriown as the "Loan Servicer) that collects monthly payments due under the Note and this Security Insirument. Theare alsQ

may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is & change of the Loan Servicer.

Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notics
will state the name and address of the new Loan Servicer and the address to which paymants shouid be made. The notice
will also contain any other informatlon required by applicable law.

20 Hazardous Substances. Borrower shall not cause or permit the presence, use, diaposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor aliow anyone etse to do, anything aftecting
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply {0 the presence,
yse, or storage on the Property of small quentities of Hazardous Substances thal are generally recogrized to be ap-
propriate 10 normal residential uses and to maintenance of the Property,

Borrower shall prnmﬁtly give Lender writien notice of any investigation, claim, demand, lawsuit or oither action by any
governmental or regulatory agency ar private party involving the Property and any Hazargous Substance or Environmaenial
Law of which Bosrower has actual knowledge. | Borrower leams, or is notified by any governmanial or 7eguiatory authorty.
lhat any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrowar shal
promptly take all necessary remedial actions in accordance with Environmental Law.
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As used In this paragraph 20, "Hazardous Substances™ are those substances defined 33 10XIC of hazardous substan-
ces by Environmental Law and the jollowing subsiances: gasoline, ketosens, other lammable or toxic petrolsum praiucis,
toxic pesticides and harbicides, voisille solvents, meisrials containing asbestos or ormaideiyie and radivactive materisin.
As used in this paragraph 20, "Erwironmental Law™ means federal isws and iswe of the jurisdiction where the Froperty is
locatad that relate to health, salety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as lollows:

21. Aposisrstion; Ramediss. Lender shall give notice to Borrower prior to acosiration lollowing Borrower's breach of
&7y covenard or sgrediment In this Securlty Insirumernt (but not prior to acceleration under paragraph 17 unisss spplicable
aw provides otherwiss). The notice shall specily: (a) the defaull; {b) the sction required to curs the defaud; (¢} » date, nol
mes than 350 days from the dels the notice Is given o Borrower, by which the defsul must ba cured; and (d) that akure to
mﬂummwmﬂlmwnﬂummymlhmmnfﬂnmm by this Security
Instrument and sals of the Propeity. The notice shetl further imorm Borrower of the right 1o reinstate after acosismtion and
th-rlgmtnbrhglm-tmtbnhmrttlum.ﬁmufldnhulmwmmmmmmmbn
and sale. K the detauit s not cured on or bafore the date specified In the notice, Lender at its option may require immedists
payment in full of ai sums sscured by this Security Instrument without further demand and may imvoke the powst of ke
and any other rermadies permitied by applicable aw. Lander shall be sntitied to collect sll sxpanses Incurred In pursuing
the remedies provided in this paragraph 21, hciuding, but not limited to, reasonable attorneys’ fses and cosis of thie
svidence.

Hmmuﬂpmoluh,umﬂdulghlnnpyninrnthhﬂummhthmlmlrpm n
plﬂgph 14. Lender “IpwhhﬂnnmnoiuhmlmkmthMhlmmpmw n
SHELBY County, Alabama, and thersupon shait sel the Property to the highest bidder at
public auction at the front door of the County Courthouss of this County. Lander shall delver to the purchaser Lander's
deect conveying the Property. Lander or is designed may purchase the Property at any sals. Borrower covenanis and
agress that the proceeds of the sale shall be applisd In the folowing order: (a) to all expenses of the sals, Including, but nol
imitad 1o . reasonable attorneys’ fees; (b} to all sums sscired by this Securlty instrument; and (¢} any excess to the parson
or parsona sgally entitied to .

22 Felsass. Upon payment of all sums secured by this Security Instrument, Lender shall release this Sacurity
Instrument without charge to Barrower, Borrower shall pay any recordation cosis.

23. Wahvera. Eorrower waives all rights of homestsad exemption in the Property and relinquishes ail rights of cur-
tasy and dower in the Property.

24. Riders to this Security Instrument. it one or more riders are executed by Borrower and recorded together with
this Security instrument, the covenants and agreemsnis of each such rider shall be incorporated Into and shall amend and
supplement? the covenants and agreements of lhis Security instrument as if the ridar(s) wera a part of this Secunty
instrument. [Check applicable box(es)]

E Adiustable Rate Rider Condominium Ridar 1-4 Family Rider
Graduated Payment Rider Planned Unit Deveiopmant Rider Biweakly Paymant Rider

E Balloon Rider Hate Improvement Rider Second Home Ricer
Other{s) {specify]

8Y SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument

and in any rider(s) executed by Borrower and recorded with it.
-
s e g
ART HOW I:fh- -Barrowaer

Witnesses:

Social Security Numbe

(Seal)
-Borrower

(Seal)
-Borrower

Social Security Number

{Seal)
-Borrower

Social Security Number
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STATE OF ALABAMA, COUNTY OF _ SHELBY |

I, the undersigned a Notary Public in and for said county and in said state, herebyﬁ

' STEWART HOWARD DEAN AND . _
certify that TREVA HODGES DEAN _ , whose name(s) dis/are signed to the

fnregning cnnveyance, and who is/are known to me, acknowledged before me on this day that,

being infarmed of the cnntents of the cunveyance, he/she/they executed the same voluntarily

on the day.thgfsamﬁ bears date.

and and seal this A4TH day of OCTOBER , 19 99 .

MY COMMISSION EXPIRES: ¥/ ({ /DZ

NOTARY PHELIC




LoanNo. = 5247684 FIXED/ADJUSTABLE RATE RIDER
o (1 Year Treasury index-Rate Caps)
"THIS FIXED/ADJUSTABLE RATE RIDER is made this 4TH day of OCTOBER, 1999 , and is

incorporated into and shall be deemed to amend and suppiement the Mortgage, Deed of Trust or Security Deed
{the “Security instrument”) of the same date given by the undersigned (the "Borrower"} to secure Borrower's
Fixed/Adjustable Rate Note (the "Note®} to
SOUTHTRUST MORTGAGE CORPORATION (the "Lender") of
the same date and covering the property described in the Security instrument and located at:

205 SUNRISE COURT, ALABASTER, ALABAMA 35007~

[Property Address)

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'’S
FIXED INTEREST RATE TO AN ADJUSTABLE INTEREST RATE.
THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE

MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

! The Note provides for an initial fixed interest rate of 7.125 %. The Note also provides for a change in the
initial fixed rate to an adjustable interest rate, as follows:

a ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
. The initial fixed interest rate ! will pay will change to an adjustable interest rate on the first day of
NOVEMBER, 2004 . and the adjustable interest rate | will pay may change on that day every 12th month
thereafter. The date on which my initial fixed interest rate changes to an adjustable interest rate, and each date on
which my adjustable interest rate could change, is called a "Change Date.”
- (B) The Index
Beginning with the first Change Date, my adjustabie interest rate will be based on an Index. The "Index” is
the weekly average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made
available by the Federal Reserve Board. The most recent Index figure available as of the date 45 days before
each Change Date is called the "Current Index.’
If the Index is no longer available, the Note Holder will choose a new index that is based upon comparable
information. The Note Holder will give me notice of this choice.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-1YEAR TREASURY INDEX-Single Family- Fannie Mae Uniform Instrument
GFS Form G000897 (6K18) (page 1 of 3 pages) Form 3182 5/94 initials: 5’*"

T




Loan No. 5247684

- (C) Calculation of Changes . -
‘Betore each Change Date, the Note Holder will calculate my new interest rate by adding
TmandThmenuarms - percentage points {  2.750 %) to the Current Index. The Note

"ljlqtde__r{wiﬂ_-:_t'he'n round the result of this addition to the nearest one-eighth of one percentage point (0.125%).
-Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the next

Change Date.

. -The Note Hoider will then determine the amount of the monthly payment that would be sufficient to repay
”-the':&ﬁﬁaiﬂ_:;’;irincipal that | am expected 1o owe at the Change Date in full on the Maturity Date at my new interest
~rate in substantially equal payments. The result of this calculation will be the new amount of my monthy payment.
(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than 9.125 % or less than
5.125 o%. Thereafter, my adjustable interest rate will never be increased or decreased on any single
Change Date by more than two percentage points (2.0%) from the rate of interest | have been paying for the
preceding 12 months. My interest rate will never be greater than 12125  %.

(E) Effective. Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of my
monthly payment changes again.

(F) Notice of Changes

The Note Holder wiil deliver or mail to me a notice of the change in my initial fixed interest rate to an
adjustable interest rate and of any changes in my adjustable interest rate before the eftective date of any
- change. The notice will include the amount of my monthly payment, any information required by law to be
given me and also the telephone number of a person who will answer any question | may have regarding
the notice. .
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWEH’S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT
17 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property
or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transterred

; and Borrower is not a natural person) without Lender's prior written consent, Lender may, at its
option, requira immediate payment in full of all sums secured by this Security instrument. However,
this option shali not be exercised by Lender if exercise is prohibited by federal law as of the date of
this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is delivered or mailed within
which Borrower must pay all sums secured by this Security Instrument. if Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand an Borrower.

| 2. WHEN BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE

INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT
17 OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION Bt ABOVE SHALL THEN
CEASE TO BE IN EFFECT, AND THE PROVISIONS OF UNIFORM COVENANT 17 OF THE
SECURITY INSTRUMENT SHALL BE AMENDED TO READ AS FOLLOWS:

(page 2 of 3 pages) Form 3182 5/94
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L.oan No. 5247684 |

Transfer of the Property or a Beneficiai Interest in Borrower. If all or any part of the Property =

- or any interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred

~and Borrower is not a natural person) without Lender's prior written consent, Lender may, at its

: --o;ptinn,'require._immediate payment in full of all sums secured by this Security instrument. However,

- “this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of

- this Security Instrument. Lender also shali not exercise this option if: (a) Borrower causes 1o be

e 'Jf:_aut;__nii‘ttﬂd:t’ﬂ Leﬁti&r nformation required by Lender to evaluate the intended transferee as it a new

. 16an were being made to the transferee; and (b) Lender reasonably determines that Lender's security

' ’_wiﬂ' not be impaired by the loan assumption and that the risk of a breach of any covenant or agree-
" ment in this Security Instrument is acceptable to Lender.

'To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition
to Lender's consent to the loan assumption. Lender also may require the transferee to sign an as-
sumption agreement that is acceptable to Lender and that obligates the transferee to keep all the
promises and agreements made in the Note and in this Security Instrument. Borrower will continue
to be obligated under the Note and this Security Instrument unless Lender releases Borrower in
writing. |

f Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice
of acceleration. The notice shall provide a period of not less than 30 days from the date the notice is
delivered or mailed within which Borrower must pay all sums secured by this Security instrument. If
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies

permitted by this Security Instrument without further notice or demand on Borrower.

. BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

- Fixed/Adjustable Rate Rider.
Q"—‘ (Seal) {Seal)

-Borrower -Borrower

(Seal) {Seal)

-Borrower | -Borrower
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