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| MORTGAGE
| THIS MORTGAGE (“Security Instrument®) is given on JULY 28, 1999 . The mongagor is
MICHAEL VISSER, and wife JAMIE T. VISSER i s
{"Borrowet”).
" This Securlty Instrument i givento MORTGAGEAMERICA. IRL,
* which is organized and existing under the laws of DELAWARE _and whose address Is
5 0 A0X 43500, BIRMINGHAM, AL 35243-0500 {("lLender’).

Borrower owes Lender the principalsumof Three Hundred Thousand 0ollars and no/100
Dollars (U.S.$ 300.00¢ 03 }. This debt is

avidenced by Borrower's note dated the same date as this Security Instrument ("Note”), which provides for monthiy
payments, with the full debt, if not paid pariler, due and payableon August 1, 2029 ~ This Security
Instrument securas to Lender: (a) the repaymert of the debt evidenced by the Note, with interast, and ail renewals,
extensions and modifications of the Note; (b) the paymert of all other sums, with Interest, advanced under paragraph 7
to protect the securlty of this Security instrument; and (c) the performance of Borrower's covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to

Lender and Lender's successors and assigns, with power of sale, the following described property located in
SHELBY County, Alabama:

e e e = e = e ———

LOT 2, ACCORDING TO THE SURVEY OF CHRISTOPHER COVE, AS RECORDED IN MAP BOOK
22, PAGE 53, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

§

which has the address of 12 CHRISTOPHER COVE , HARPERSYILLE
[Street] [City]
Alabama 35078 {("Property Address’).
[dp Code)

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together with ail

the improvements now or hereafter erected on the property, and all sasements, appurtenances, and fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of

the toregoing s referred to in this Security Instrument as the "Property.”
BORROWER COVENANTS that Borrower is lawlullz seised of the astate hereby conveyed and has the right 1o

mortgage, grant and convey tha Property and that the Property is unencumbered, except for encumbrances of record
Borrowar warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.
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- THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenarits with
limited variations by jurisdiction to constitute a uniform security instrumant covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: | |

1. Paymenmt of Principal and Interest; Prapaymaent and Late Charges. Borrower ghaill promptly pay when-dug
trt‘w principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the
ole.

2. Funds for Taxee and Insurance. Subject to appiicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, untlt the Note Is paid in full, a sum ("Funds®) for: (a)
mu and assassments which may attain priority over this Security instrument as a Hen on the Property; (b) yearty
payments or grourd rents on the Property, If any, (c) yearly hazard or property insurance premiums; (d)

m insirance premiums, If any, gm mortgage insurance premiums, it any; and (f) any sums payable by

serower to Lander, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premiums. Theee lterns are called “Escrow tems.” Londer may, at any time, collect and hold Funds in an amount not 1o
axcead the maxdmurn amount a lender for a fedemily related mortgage loan may require tor Borrower's escrow account
under the federal Real Estate Setttement Procedures Act of 1974 as amended from timae to time, 12U S.C. 82601 ot
saq. ("RESPA", unless ancther law that applies fo the Funds sets a lesser amount. if so, Lender may, at any time, collect
and hold Fundsg in an amount not to exceed the lesser amount. Lender may estimate the amount of Furnds due on the
basis of current data and reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with

applicable law.

The Funds shall be held In an institution whose deposits are insured by a federal agency, instrumentality, or ertity
(inciudir? Lander, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shail apply the Funds to
pay the Escrow tems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Items, unless Lender pays Barrower interast on the Funds and applicable law
permits Lender to make such a charge. Howaevar, Lender may require Borrower to pay a8 one-timeé charge for an
independent real estate tax reporting service used by Lendar in connection with this 1oan, unless applicable law
provides otherwise. Unless an agreemant is made or applicable law requires interest to be paid, Lender shall not be
required to pay Borrower any interest or eamings on the Funds. Borrower and Lender may agree in writing, howaver,
that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose 1or which sach debit to the Furkis was made. The
Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be heid by appiicable law, Lender shall account to
Borrower for the excess Funds in accordance whh the requirements of applicable law. If the amount of the Funds haid
by Lander at any time Is not sufficient to pay the Escrow items when due, Lender may so notify Borrower In writing,
and, In such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shail make

r

up the deficiency In no more than twelve monthly payments, at Lender's sole discretion.

Upon payment In full of ali sums secured by this Sacurity Instrumant, Lender shall promptly refund to Borrowef any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acqulsition of sale as a credit against the
sums sacured by this Securlty Instrument.

3. Application of Payments. Unless applicable law provides otharwise, all payments raceived by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note, second, to amounts payabie
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxas, assessments, charges., fines and impositions attributabile to tha
Proparty which may attain priority over this Securtty Instrument, and leasehold payments or ground rents, If any.
Borrower shall pay these obllgations In the manner provided in paragraph 2, or i not paid in that manner, Borrower shali
pay them on time directly to the person owed payment. Barrower shall promptly furnish to Lender all notices ot
amounts 10 be paid under this paragraph. i Borrawer makes these payments directiy, Borrower shall promptly furnish to
Lender receipts evidencing the paymenmnts.

Borrower shall promptty discharge any lien which has priority over this Security instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against entorcement of the lien in, lagal proceedings which in the Lender's opinion
operate to prevant the enforcement of the lien; or (¢} secures from the holder of the lien an agreement sat/sfactory tc
Lender subordinating the lien to this Security Instrument. tf Lender determines that any part of the Property is subject 1o
a lien which may attain priority over this Security Instrument, Lender may give Borrower & notice identifying the lien
Borrower shall satisty the llen or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the Improvemants now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "axtended coverage" and any other hazards,
including fioods or flooding, for which Lender requires insurance. This insurance shall be malmalned in the amounts and
for the periods that Lender requires. The Insurance carrier providing the insurance shall be chosen by Borrower subject
io Lender's approval which shall not be unreascnably withheld. If Borrower fails 1o maintain coverage described abave.
Lender mﬁy. at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with
paragrapn 7.
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All insurance poticies and renewals shall be acceptabie to Lender and shall include a standard mortgage r.:lauasar.i
Lender shail have the right to hold the policies and renewals. if Lender requires, Borrower shall promptly give to Lender
all receipts of pakd premiums and renewal hotices. In the event of loss, Borrower shall give prompt notice 1o the ’
insurance carrier and Lender. Lender may make proof of loss if not made promptly by er.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repalr is economically feasible and Lender's security is not lessened. if the
restoration or repa¥ I8 not aconomicaily feasible or Lender's security would be lessenad, the Insurance proceeds shall
be applied to the sums sectired by this Security instrument, whether or not then due, with any excess paid to Borrower,
If Borrower abandons the P .nrdnulﬂammmaﬂdaysancﬂcefromLandarthatthalmumncec.arﬂer
has offered to sattle a claim, may colect the insurance proceads. Lender may use the proceeds to repair
or restore the Property or to pay sums secured by this Sacurity Instrument, whether or not then due. The 30-day petiod
will begin when the notice is given.

Untess Lander and Borrower otherwiseé agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments refarred to in paragraphs 1 and 2 or change the amount of the
payments. Hf under paragraph 21 the Property Is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage to the Propenty prior to the acquisition shall pass to Lender to the extent of the sums
sacured by this Security Instrument immediately prior to the acquisition.

8. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy. estabtish, and use the Property as Borrower's principal residence within sixty days
after the axecition of this Security Instrument and shall continue 10 0CCURY the Property as Borrower's principal
residence for at least one year after the date of occupancy, uniess Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.
Borrowsr shall not destroy, damage or impalr the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any torfeiture action or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgment could result in forfeiture of the Property or otherwise materially impair the lien created by
this Security Instrument or Lender's security interest. Bommower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfetture of the Borrower’s Interest in the Property or other material impairment of the hen
created by this Security Instrument or Lander's security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave matetially faise or inaccurate information or statements to Lender (or failed to provide
Lender with any material information) in connection with the loan gvidenced by the Note, including. but not limited to.
representations conceming Borrower's occupancy of the Property as a principal residence. If this Security Ingtrument s
on a leasehold, Borrower shall comply with all the provisions of the lease. I Bomower acquires fee title to the Propenty.
the laasehoid and the tee titte shall not merge uniess Lender agrees to the merger in writing,

2 Brotection of Lender's Rights in the Property. If Borrower fails to perform the covenants arxi agreements
contained invthis Securlty Instrument, or there Is a legal proceeding that may significantly aftect Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws of
regulations}, than Lender may do and pay for whatever is necessary 10 protect the value of the Property and Lender's
rights in tha Proparty. Lender's actions may include paying any sums secured by a lien which has priority aver this
Securlty Instrument, appearing in courn, paying reasonable attorneys’ fees and entering on the Property 10 make
repalrs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any ambunts disbursed by Lender under this paragraph 7 shall become additional dobt of Borrower secured Dy
this Securlty instrument. Unless Barrower and Lender agree 1o other tarms of payment, these amounts shall bear
intarast from the date of disbursemant at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

8. Mortgage Insurance, It Lender required morgage insurance as a condition of making the loan secured Dy this
Sacurity Instrument, Borrower shall pay the premiums required to maintain the mortgage Insurance In affect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be In effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantlally equivalant to the cost to Borrower of the mortgage insurance previously in effect, from an altemate
mortgage insurer approved by Lender. if substantially equivalent mortgage insurance coverage is not avallable,
Borrower shall pay 1o Lender each month a sum equal to one-twelfth of the yearly mortgage [nsurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a logs reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, if mortgage insurance coverage {In the amount and for the period that Lender requires) provided by an
insurer approved by Lender again becomes avallable and is obtained. Borrower shall pay the premiums required o
maintain mongage insurance In effect, or to provide a loss reserve, unttl the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicabie law.
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| 9. inspection. Lender or s agemn may make reasonable entries upon ﬁnd Inspections of the Property. lTarndar 3?all

| give Borrower notice at the time of or prior to an inspection specitying reasonable cause for tha inspection.

| 10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connecticp with
| any condemnation or other taking of any pan of the Property, or for conveyance In lieu of condemnation, are hereby
 assigned and shaill be paid to Lender.

| In the event of a 10ial taking of the Property, the proceeds shall be applied to the sums secured by this Security

. Instrument, whether of not then due, with any excess paid to Borrower. in the event of a partial taking of tha Property in
iwlﬂchﬂnfaknmwwdﬂwﬁmmmodh!ﬂbﬁnmmamkmgmaquallnururaatarthantheammﬂdthe

: MMWMMIMMWWMM. unless Bosrower and Lender otherwise agree in

-‘ meﬂ wmmmnmmmmmm by the amount of the proceeds muitiplied by the
ol

fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market
ua!moftha?mpaﬁhwnadhtelybdomﬂutnkinq. Any halance shall be paid to Borrower. In the event of a partial

. taking of the Property In which the tair market vaiue of the Property immaediately before the taking is less than the
. amount of the sums sacurad immeadiately before the taking, uniess Borrower and Lander otherwise agrm in writing or

~ uniess applicable law otherwise provides, the praceads shall be applied to the sums secured by this

(nstrument whether or not the sumns are then due.

¥ the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower talis to respond to Lender within 30 days after the date the
notice ls given, Lender s atthorized to collect and apply the proceeds, at its option, efther 1o restoration or repair of the
Property of to tha sums secured by this Security instrumant, whether or not then due.

Unless Lender and Borrowsr otherwise agree in writing, any application of proceeds to principal shall not extend of
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments.

11. Borrowsr Not Released; Forbsarance By Lender Not a Waiver. Extension of the time for payment of

" modification of amortization of the sums secured by this Security instrument granted by Lender 10 any Successor In

interest of Borrower shall not operate to release the labiity of the original Borrower or Borrower's SUCCes501s in
Interest. Lender shall not be required to commence proceedings against any Successor in interest or refuse to extend
time for payment or otherwise modiy amortization of the sums secured by this Security instrument by reason of any
demand made by the original Borrower of Borrower's successors in interest. Any forbearance by Lender in exarcising

any right or romedy shall not ha a walver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabillty; Co-signers. The covanants and agreements of
this Security Instrument shail bind and benefit the successors and assigns of Lender and Barrower, subject to the
provisions of paragraph 17. Rorrower's covenants and agreements shall be joint and several. Any Bormower who
ca-signs this Securlty Instrument but does not axacute the Note: (a) Is co-signing this Security Instrument only to
morgage, grant and convey that Borrower's Interest in the Property under the terms of this Securlty Instrument; (b) 1s
nol persun:lﬁly obligated to pay the sums secured by this Security instrument, and {c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Secunty
Instrumant or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum lcan
chargas, and that law Is finaily interpretad so that the interest or other loan charges collected or to be collectad in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and (D) any suma already coliected from Borrower which
axceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower_ If a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice 10 Borrower provided for In this Security Instrument shall be given by delfvering it o7 DY
maliing it by first class mall uniess applicable law requires use of another method. The notice shall be directed to the
Propery Address or any other address Borrower designates by notice to Lender. Any notice to Lender shalt be given
by first class mail to Lender’'s address stated herein or any other address Lender designates by notice to Borrower. Any
notice provided for In this Securlty Instrument shall be deemed to have been given 1o Borrower or Lender when given

as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurlsdiction In which the Property Is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument Of the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security instrument and
the Note are dectared to be severable.
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18. Borrower's Copy. Borrower shall be given one contormed copy of the Note and of this Security Instrument.

17. Transter of tha Property or a Beneficisl interest in Borrower. |f all or any pant of the Property or any interdést
in it 1 sold or transferred (or i a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior writtan conaent, Lander may, at its option, require immediate payment in tull of alauns
sacured by this Security Instrument. However, this option shall not be exercised by Lender K axercise is prohibited by
todoral law as of the date of this Security instrument,

i Lender exercises this option, Lender shall give Borrower notlce of acceleration. The notice shall provide a period

" of not iess than 30 days from the date the notice is dalivered or malled within which Borrower must pay all sums secured
" by this Security Instrument. i Barrower falls to pay these sums prior 10 the expiration of this period, Lender may invoxe

any remedies permitted by this Security Instrument without further natice or demand on Borrower.
18. Borrower's Rigit to Reinatate. i Borrower meats certain conditions, Borrower shall have the right to have

. enforcement of this Security instrument discontinued at any time prior 1o the earller of: (a) 5 days (or such other penod
. as applicable law may specily for reingtatement) before sale of the Property pursuam 10 any power of sala contained in

~ this Security Instrument; or (b) entry of a judgment anforcing this Security Instrument. Those condhtions are that

Barrower: (&) pays Lender all sums which then would be due under this Security instrument and the Note as if no

* acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred

in enforcing this Security Instrument, including, but not limited to, reasonable attomeys’ fees; and (d) takes such action
as Lender may reasonably require to agsure that the lien of this Securiry Instrument, Lender's rights in the Property and

. Borrowet’s obligation to pay the sums secured by this Security tnstrumant shail continue unchanged. Upon

reinstatamant by Borrower, this Secunty Instrumemnt and the obligations secured hereby shall remain fully effective as #
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under

paragraph 17.

19. Sale of Note: Change of Loan Servicer. The Note or a partial Interest in the Note (together with this Security
Instrument) may be soid one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the “Loan Servicer’) that coliects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change ot the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law
The notice wil state the name and address of the new Loan Servicer and the address to which payments should be
made. The notice wil also contain any other information required by applicabie law.

20. Hazardous Substances. Borrower shall not causa of permit the presence, use, disposal, storage, of release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone gise to do, anything affecting
the Property that Is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence.
188, Of storage on the Property of smalil quantities of Hazardous Substances that are generally recognized 10 be
appropriate to normal tesidential uses and to malntenance of the Property.

Borrower shall promptly give Lender written natice of any investigation, claim, demand, lawsuit or ather action by
any governmental or reguiatory agency of private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. It Borrower learns, or is notified by any governmental of
requlatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall prompily take all necessary remedial actions in accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the foltowing substances: gasoling, kerosene, other flammatie or toxic
petroleum products, toxic pesticides and herbicides, volatila solvents, materials containing asbestos or formaldehyde.
and radloactive materials. Ag used in this paragraph 20, *Enviranmental Law” means federal laws and laws of the
jurisdiction where the Property Is located that reiate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Bommower and Lender further covenant and agree as follows.

21. Accetleration; Remadies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenam of agreemem in this Security Instrument {(but not prior to acceleration under paragraph
17 uniess applicabie law provides otherwise). The notice shall specify: {a) the default; (b} the action required to
cure the default; {c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
detault must be cured: and (d) that fallure to cure the defauit on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument and sale of the Property. The notice shall
further inform Borrower of the right 10 reinstate after acceleration and the right to bring a court action to assert
the non-existence of a defsult or any other defense of Borrower t0 acceleration and sale. f the default is not
cured on or before the date specified in the notice, Lender at its option may require immediate payment in tull of
all sums secured by this Security Instrumen without further demand and may invoke the power of sale and any
other remedies permitied by applicable law. Lender shall be antitied to coliect all expenses incurred in pursuing
thr mvT:dI“ provided In this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of
titie evidence.
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| It Letder invokes the E:wofnln. Lender shali give a copy of a notice to Borrower in the manner

" in paragraph 14. Lender s nmhhmmotunnm-mmmwmm-

. published In SHEL B Y County, Alabamna, and thersupon shall sell the Property to
| mnnmm-twuh-umummmmmmcmotthhce:umy.me ;
dﬁwmmmwww’lmeonwvingthopropony.unduurlhdniqnumvpwclnuth-

Malwﬂ.wﬂmmmﬂmmmmloﬂhQuhmubuppllod in the
tollowing order: {a to all axpenses of the sale, including, but not limited to, reasonable attomneys' fess; (b) to all

' 24. Riders to this instrument. ! one or more riders are executed by Borrower and recorded together
~ with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and suppiement the covenants and agreements of this Security Instrument as If the rider(s} were a part of this

Sacurity Instrument. [Check applicable box(es)]

X Adjustable Rate Rider Condominium Rider _11--4 Family Rider
Gradusted Payment Rider C1Planned Unit Development Rider Biweekly Payment Rider
] Baltoon Rider Rate Improvement Rider Second Home Rider
Other(s) {specity]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis containad in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

I
i Vvitnesses.
; *ﬁégfiﬁﬁéiﬂf‘;ii;-Jﬂ {Ses)
| MICHAEL VISSER Boroums
I
! -
| ' . Soal
' Dt
JAMIE T, VISSER
(Seal} {Seal)
4 -BOTOwar - Edwt T
— . [Space Below This Line For Acknowledgment]
STATE OF ALABAMA, SHELBY County ss:

On this, y of : , | . & Notary Public in
and for said CSL?TEIY}#:M in said stgtual."gera]b%rgcgarmy that '&HIEE mﬁﬁsaﬁ;bﬁn{ R AND

JAMIE T. VLISSER
whose namo(s) 1 s/ AREsigned to the foregoing conveyance, and who is/ARF knowntome, acknowledged
before me that, being Informed of the contents of the conveyance, y ai i ¢ executed the same voluntariy and as
XKXZOREX  act on the day the same bears date.
THEIR THEY
Given under my hand and seal of officethls  238TH dayof JULY, 1999

Ho MVe—

My Commission expires: °\ @ A0 T Notary Public

This instrument was prepared by P AM JOHNSTON
#5 RIVERCHASE RIDGE, SUITERFLIQO

BIRMINGHAM, AL 35244

ALABAMA-SINGLE FAMILY-PNMA/FHLMC UNIFORM INSTRUMENT FORM 3007 /90
(SC/CMDTAL/ /0481,/3001 (9-80)-L PAGE & OF & Arnended 5/01
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FIXED/ADJUSTABLE RATE RIDER :

(1 Year Treasury Index--Rate Caps)

| THIS FIXED/ADJUSTABLE RATE RIDER is made this 28th dayot July. 19339 . and
is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust of
Security Deed (the 'Sam;ig Instrument™) of the same date given by the undersigned (the "Borrower™) 10
i secure Borrower's Fixed /Adjustable Rate Note {the "Nate”)to MORTGAGEAMERITICA, INC

| (the
‘Lender”) of the same data and covering the proparty deascribed in the Security Instrument and located at:

32 CHRISTOPHER COVE HARPERSWVILLF AL 35078
[Property Address]

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTERESY RATE. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME ANOD
THE MAXIMUM RATE THE BORAOWER MUST PAY.

ADDITIONAL COVENANTS. In additlon to the covenants and agreemenis made in the Secury
instrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

Thae Note provides tor an inltial fixed interest rate of ! 350 % Tha Note also provides for a
change In the Initial fixed rate to an adjustable Interest rate, as follows.

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A} Change Dates

The initial fixed Interest rate | will pay will change to an adjustable interast rate on the lirst day of
Augusl ., 2008 , and the adjustable Interest rate | will pay may change on that day every 12th
month thereafter. The date on which my Initial fixed interest rate changes to an adjustable intorest rate, and
each date on which my adjustable interest rate could change, is called a “Change Date.”

{B) The index

Beginning with the first Change Date, my adjustable interest rate wili be based on an Index The
"Index” is the weekly average yield on United States Treasury securities adjusted to a constant maturity of 1
year, as made available by the Federal Reserve Board. The most recent Index figure available as ot the
date 45 days before each Change Date is called the "Current index.”

f the Index is no tonger avallable, the Note Holder will choose a new index that {s based upon
comparable inforrnation. The Note Holder will give me notice of this choice.

(C} Calculation of Changes

Before sach Change Date, the Note Holder will calculate my new Interast rate by adding Two  a o
hmree / Duartersy percentage points { 2 7400 8 to the Current Index
The Note Hoider will then round the result of this addition to the nearest one-eighth of one percentage
point (0.125%). Subject ta the limits stated in Section 4(D) below. this rounded amount wi¥l be my new
inlerest rate untkk the next Change Date.

The Note Holdar wHl then dstermine the amount of the monthly payment that would be suthcient to
repay the unpaid principal that | am expeacted to owe at the Change Date in full on the Maturity Date al my
new Interest rate in substantially equal payments. The result of this calculation will be the new amount of
my monthiy payment.

(D) Limits on Interest Hate Changes

The interest rate | am required to pay at the first Change Date will not be greaterthan  1? 3/53 %
of less than 2.75  %. Thereafter, my adjustable interest rate will never be increased or decreased
on any single Change Date by mare than two percentage points (2.0%) from the rate of interest | have been

MULTISTATE FIXED/ARM RIDER-1 YR TREASURY INDEX-Single Family-FNMA Unitorm Instrument
1ISC/CRID**/ /0195 /3182(0504)-L Page 1 of 3 Form 3182 5/94
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paying for the preceding 12 months. My interest rate will never be greaterthan 13 . 3750  %.
(E) Eftfactive Dets of Changes
wmmmawil become effective on each Change Date. | will pay the amount of my new
mm baginning on the first monthly payment date after the Change Date untlt the amount of
my Y paymeant changes again.
(F) Notice of Changes
The Note Holder will deltver or mal to me a notice of tha change in my initial tixed interest rate 10 an
adjustable Iterest rate and of any changes in my adjustable Interest rate befors the eftective date of any
The notice will include the amount of my monthly payment, any information required by law to be
ven nl't: and also the telephone number of a person who will answer any question | may have regarding
the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17 OF
THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Transter of the Property or a Beneficial interest in Borrower.  If all or any part of the
Property or any interest It it is sold or transferred (or if a beneficlal interest in Borrower Is soid or
transferred and Borrower is not a natural person} without Lender's prior written consent, Lender
may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender it exercise Is prohibited by
federal law as of the date of this Sacurity tnstrument.

It Lender exercises this option, Lender shall give Borrower notice of acceteration The nolice
shall provide a period of not less than 30 days from the date the notice is dellvered or maled
within which Borrower must pay all sums secured by this Security Instrument. if Borrower falls 1o
pay these sums prior to the expiration of this perlod, Lender may Iinvoke any remedies permitted
by this Security instrument without further notice or demand on Borrower.

2. WHEN BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17 OF
THE SECURITY INSTRUMENT DESCRIBED IN SECTION B1 ABOVE SHALL THEN CEASE TO BE IN
EFFECT, AND THE PROVISIONS OF UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT
SHALL BE AMENDED TO READ AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. !f all or any pan of the
+Property or any Interest In it is sold or transferred (or if a beneficial interest in Borrower is sold or
transferrec and Borrower is nat a natural person) without Lender's prior weitten consent, Lender
may, at ita option, uire immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Securlty instrument. Lender also shalf not exercise this option if
(a) Borrower causes 10 be submitted to Lender Irformation required by Lender 10 evaluate tha
. intended transfaree as if a new loan were being made 1o the transferee; and (b) Lender
reasonably determines that Lendar's security wil not be impaired by the loan assumption and
that the risk of a breach of any covenant or agreement in this Security Instrument Is acceptable to
Lenaar.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a
condition to Lendar's consent to the loan assumption. Lender also may require the transferaa 1o
sign an assumption agreement that Is acceptable to Lender and that obligates the transteree 1o
keep all the promises and agreements made in the Note and In this Security Instrument
Barrower will continue to be obligated under the Note and this Security instrumert unless Lender
releases Borrower in writing.

MULTISTATE FIXED/ARM RIDER-1 YR TREASURY INDEX-Single Family-FNMA Uniform Instrument
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It Lender exercisea the option to require Immediate payment in full, Lender shail give
Borrower notice of acceleration. The notice shall provide a period of not less than 3¢ days from
the date the notice is dellvered or malled within which Borrower must pay all sums secured by
this Security instrument. if Borrowaer falls to pay these sums prior to the expiration of this period,
Lander may invoke any remediee permitted by this Security Instrument without further notice or

demand on Bormower.

BY SIGNING BELOW, Borrower accepts and agrees to the tarms and covenants contained in pages 1
through 3 of this Fixed /Adjustable Rate Rider.

| o
I F:'r"' £ -

."Irl.;_-':; T é':tl:- ":f b 'Jr__‘-_'_.f-x_,.,..' . (Smj}

KICHAEL VISSER -Borrowers

-

-

A

L“1£H1¢LH- " e (Seal)
JAMIE T. VISSER Borrowet

(Seal)
-Borrower

(Seai)
| -Borrower
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