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THIS MORTGAGE ("Security Instrument”) is given on SEPTEMBER 30, 1999 . The grantor is

JON A. ERICKSON, AN UNMARRIED PERSON

(*Borrower"). This Security Instrament Is given to MARBURY MORTGAGE, INC.

which Is organized und existing under the lws of  ALABAMA

, and whose
addressis P.O. BOX 131413, BIRMING , AL 35213

| (“Lender”). Borrower owes Lender the principal sum ol
ONE HUNDRED NINETY TWO THOUSAND SIX HUNDRED AND NO/100

el Y T — S — _.—l--.—l—-_—-———-—_

| ollars (U.S. $ 192,600.00 ).
This debg i5 evidenced by Borrower's note duled the same datc as this Security Instrument ("Note"). which provides for

monthly payments. with the full debt, If not paid earlicr, due and payable On .
This Security Instrument secures (O Lender: (a) the repayment of the debt evidenced by the Note, with interest, and ajl renewals,
e»tensions and modifications of the Note: (b) the payment of all olhcr sums, with inlerest, advanced under paragraph 7 to
piotect the securily of Lhis Sccurity Instrument; and (¢) the performance of Borrower's covenatits and agresments unders this

Security Instramen and the Note. For this pnrpoac; Borrower does hereby mortgage, grant und copvey to Lender and Lender’s
siccessors and assigns, with powert of sale, the following described property lucated in SHELBY

| N County. Alabama;
1LOT 3, ACCORDING TO THE SURVEY OF SOUTHERN PINES, 6TH SECTOR, AS RECORDED IN MAP

BOOK 9, PAGE 107, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

vrhich hus the addiess of 3633 TALL TIMBER DRIVE, BIRMINGHAM

Alabatrid 35242 ("Property Address”™);
|Zip Cudel

LLABAMA-Single Fimily-FNMA/FHLMC UNIFORM INSTRUMENT
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- TO HAYE AND TO HOLD this property unto Lender and Lender’s successore and assigns. forever, together with all lh1
improvements now or haredlter crected on the praperty. and all sasements, appurienanees, and {Ixturcs now of hen:a}‘tcr A par
of the property. All replacements and additions shall also be covered by this Secunty mstrument. All of the [oregoing 18
voferred 1o it (his Sesurily Instrumcnl as the “Property.” ”~

"BORROWER COVENANTS that Borrower s lawfully sejscd of the estatc hereby conveyed and has the right to MOrtgULEe,
gratr and cohvey \he Property and that the Properly 13 unencumbered, except for encuinbrances of record. Borrower warrants
agul "R HV < ranitl generlly the ttie to the Property agaiast all claims ancd demunds, subject LO any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nutionul use and non-uniform covenants with limited
varitions tjﬁ;‘j’;’giiﬁiicﬂm (¢ conslitute a uniform sccu rity instrument covering real properily.

UNIFORM COVENANTS. Borrower and Lendet covenant and agree as follows:

1. Payment of Principal und Interest: Prepayment and Late Charges. Borrowet shall promptly pay when due the
prin:',ipﬁi of und intcrost on the debt evidenced by the Note and any prcpayment and late charges due under the Note.

3. Fupds for Taxes and Insurauce, Subject to applicable law or 10 & wrillecn waiver by Lendcr, Borrower shall pay to
Lan lor on the day monthly payments &re dyue under the Note, umil the Note is paid in fuil. a sum ("Funds") for: (a) yearly wxes
and asscssments which muy allain priority over this Security Tnsirument as a lien on the Property; (b) yearly lcasehold payrments
ar prottnd rents on the Property. il any; (¢} yearly huzard ot property insurance premiums: (d) yearly flood insurance prepywms,
if avy; (e) ycarly moftgage insurance premiums, if any; and () any sums payable by Borrower 10 Lender. in accordance with
the prov iyiohs of paragraph 8, 1n lieu of the payment of mortgage insurance premiums. Thesc tems are called “Escrow ktems.”
Lender may, at any time, coltect and hold Funds in an amount nol to exceed the maximum amount 4 leader for a federaily
related mortgage loan may require {or Borrower's escrow accounl under the Federal Real Estale Settlement Procedures Act of
1974 as amended [rom time to time, 12 U.S.C. Scction 2601 et veq. { "RESPA"), unless another law thal applics to the Funds
sele a lesser amount TE 40, Londer may. at any time. collect and hold Funds in an amount not 10 cxoeed the lesser amount.
Ler der may. estimale. the amount of Funds duc on (he basis of current data and reasonable esiimates of expenditures of Tuture
decrow Ltems or olhurwise 1n accordance with applicable law.

- The Funds shudt be held in an instilution whose deposity are insured by a federal agency. instrumentality, or enlity
- tincluding Lender, il Lender is such an instilutlon) or in 2ny Federal Home Loan Bank. Lender shall apply the Funds (o pay the
Escrow Trems, Lender may not charge Borrower for holding and applying the Funds, anpually analyzing the escrow account, of
verifying the Escrow liems, unless Lender pays Botrower interest on the Funds and applicable law permils Lender to make such
a ¢rarge. However. Lender may require Borrower Lo pay d one-time charge [or an independent real cstate lux reporling service
used by Londer in conhection with this loan, unless applicable law providcs otherwise, Unless an agreemcnl 15 made of
applicable law requires inlerest to be paid. Lender shali not be required to pay Borrower any interest of earnings on the Funds.
Bo tower and Lendes may ageec 1D writing. however, Lhat inicrest shall be paid on the Funds. Leoder shall give 10 Borrower,
without charge, an aanual accounting of the Funds. showing credits and debits 0 the Funds and the purpose for which cach
dehit to the Funds was made. The Funds arc pledyed as additional sccurity (or all sums sectred by Lhis Security Instrument.

I the Funds huld by Lender ciroeed the amouus permiited to be held by applicable law, Lender shall account to Borrower
for the edceys Funds in accordance with the requirements of applicable law. 1f the amount of the Funds held by Lender ul any
tine is not sufficient lo pay the Escrow llems whep due. Lender may 50 nolify Borrower in writing, and, 1n such case Borrower
<hidi pay to Lender the amount necessicy 10 muke up the deficiency. Borrower vhall make up the deficiency In no more than
tw x|ve monthly paynents, 8l Lendcr's sole discretion,

Upon paymeni In full of all sums secured by this Security Tnstrument, Lendet shatl promptly refund tn Borrower any
Funids held by Lender. If, under paragraph 21, Lender shall acquire or setl the Property. Lender, prior to the acquisition ot sale
of the Property. shedl apply any Funds heid by Lender at the time of acquisition ot salv 8s @ credit against the sums securcd by
this Sccurity Instrosncht.

3, Application of Fayments. Unless applicable law provides olherwise, all payments reccived by Lender under paragraphs
1 1nd 2 shall be applicd: hirst, to any prepaymeit charges due uhder the Note; sccond. Lo amounts payable under paragraph 2:
third. W interest dus; fourth. to principul due; and last, to any iate charges due under the Notc.

4. Charges; liens. Borrower shall pay all tuxes. asscssiments, charges, fines and impositions attributable to the Property
wiich may atlain priofity over this Security lvstrument. arnd leasehold payments or ground rents, if any. Borrower shall pay
thase obligations in the manncy providod in paragraph 2. or if not paid in that manner. BOTOWRL shall pay (hem on lime directly
(o the person owed payment. Borrower shall promptly [urnish 1o Lender all notices of amounts io be paid under \llis paragruph.
i Borrower makes thesc paymchis ditectly, Borrower shall promptly fu rnish Lo Lender receipis cvidencing the payments.

Borrowcr shall promptly discharge any lien which has priority over this Security Tnstrument unless Borrower. {4) uprees in
writing to the payment of the ubligation secured by the lien in o manner acceptable to Lender: (b) contcsts In good Faith the fien
b, of defends agninst cnforcemcent of the lien in, legul proceedings which in thc Lender’s opinion operate io prevent (he
enforeement of the tien; or (¢) securcs from the holder of the lien an agreement satisfaclory 10 Lender subordinating the lien Lo
tis Security Fnstrument. If Lender detctmines (hat any part of the Property is subject to a lien which may attuin prionty over
o} is Security Instrument. Lender may give Borrower a nobice identilying the lica, Borrower shull satisfy the lien or {uke one or
more ol the actions sel forth above within LO days of the giving of nolice. corn 8001 5/80
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g, Pazard or Property Imwursnce. Borrower shall keep the improvements now existing of heteafter ereclerl on th*l
Property insurcd aguinst loss by fire, hazards included within the term vextended coverage® and any other hazards. Including
fioock or Tlooding, for which Lender Tequires insurance. This insurunce shall be maintained in the amounts and for the pegods,
that Tender tequires, The insurance carrier providing the InsuTuNce shall be choscn by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. 1f Borrower fails to maintain coverage described above. Lender may, at Lendcr’s
opiioi. cobiain coverag: Lo profect Lencler’s rights in (he Property in accordance with puragraph 7.

Mlmsumm fﬂiﬁciﬁﬁ and ronewals shatl be Whia to Lender and shall include a stundard morigage clavse. Lender
shatl heve the Fight to hold the policies and renewals. If Lender requircs. Borrowcr shall promptly give to Lender all roceipts of
paid remiaeas and repewal notices. in the event of loss. Borrower shall give prompl notice to the insurance carner and Lender.
Lerid ot tnay waake proof ol toss If nol mode promptly by Borrower. -

Uniess Londer and Borrower othorwise agree in wriling, Insurance proceeds shall be applicd to restoralion of repair of the
Property damaged, il the resioTation Of tepair 18 economically fcusible und Lender:s securily is not lesscned. If the testoration or
repair is nol oconomlcally feasible ot Lender’s securlty would be lessened. Lhe insurance proceeds shull be applied to thc sums
secuied by this Secutity instrument. whethet or not then duc, with any excess paid to Borrower. I{ Borrower abandons the
Property, or docs nol answer within 30 days a notice from Lender thut the insurance carrier has offercd (o sclile a claim. then
j.enc el muj colleet the insurance procecds. Lender may usc the procecds (o repair oI Tesiore the Properly or to pay sums
securcd by this Securily Instrument, whether or not then dye. The 30<day pctiod will begin when the nolice s piven.

Unless Lender tnd Borrower olherwise agree in writng, any application ol procceds to principal shall not extend ofr
postpeme the dug date of the monlhly payments referred Lo in parigraphs 1 and 2 or change the amount of the paymcnls. 1T
ande r parsgraph 21 the Property is acquired by Lender, Botrower's right 10 any insurance policics and proceeds resuiting from
dum 1ge to the Properly prior v the acquisition shall pass (0 Lender to the extent of the sums secured by this Security Instrument
immediately prior Lo the acqu igition,

6. Occupancy, Preservullon, Maintenance und Protection of the Property; Borrower’s Loun Application: Leaseholds,
Boriower shall ocoupy, cslablish. and usc the Properly as Borrower's principal residence within sixly duyy after the execution of
this Seeurity 1nstrument and shall continue to occupy the Property as Borrower's principal residence for at least one year after
\he -datc of occupancy, unless Lendet otherwise ugrees in writing. which conscnt chail noL be unreasonably withheld. or unlcss
sxtenuuting citcumstunces caist which arc beyond Bortower's control. Borrower shall not destioy, damage or impair the
Properiy, allow the Properly 10 detcrioratc, or commit waste on the Property. Borrower shall be in default il any forfciture
aetinn or proceeding, whether olvil or criminal. is bogun that in Lender's good faith judgment cotld result in forfeiture ol the
Procrly or otherwise matcrially impair e lien created by this Securily Instrumcnt of Lender's security interest. Borrower may
cute such a delault and reinslate, as provided in paragraph 18. by wuusing the action or proceeding W be dismissed with a ruling
thal. in Lender's goot faith Jdetermination, preciudes forltiture of the Rorrower's inleresi in the Property or other material
impairment of the lion created by lhis Sccurity instrument oF Londer’s security interest. Borrower shall also he in default if
Borower, during the joan application process, gave matenially falsc or inaccurale inlormation or statements to Lender (or failed
(o provide,Lender with uny material information) in connection with the loan evidenced by the Note. including, but not hmiled
(0. representations concerning Borrower's occupancy of thc Properly as a principal residence. If this Security lnstrumeint is on a
(casehald, Borrower shall comply with all the provislons ol the lcase. 1f Borrower acquircs fee lille to the Property. the
learchotd und the o title shall pol menge unless Lender agrees (o the morger in writing.

7. Protection of Lender’s Rights In the Property. If Borrower fuils L perform the covenanls and ugreements contained in
thi:. Security instrument, or therc is @ legal proceeding that may significantly afleel Lender’s rights in the Properly (such a5 a
preceeding in bankruplcy. probate, fot condemnation ot lotfeiturc vr to enlorce laws or regulations), then Lender may do and
pay for whatever I8 necessiry to protect the value of the Property and Lender’s rights in the Property. Lender's actions may
include paying any Sums secured by a lien which has priority ovct this Security Instrument, appeuring in COurt. paying
rensonable aliorneys’ Fees und entering on the Property to inake rcpairs. Although Lender may take action under this paragraph
7 Lender does-not have to do 0. |

Any amounts Jishuesed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument Unless Borrower and Lender wgree (o other Lerins of paymeni, these amounts shall bear interest from the
dwe of disbursement al the Note ratc and shull be payable, wilh ntcrest. tpon notice from Lender to Borrower requesting
paymcnt,

§, Mortgage Insurance. T/ Lender requitcd IMOTLEAEE INsLIANce ¥8 4 condition of making the loan sceured by this Securlty
initrument, Botrowet shall pay the premiums required to mainlain the mortgage insurance in elfect. If, lor any rcason, the
morigage lnsurance: coverage requircd by Lender lapses or coases 1o be in elfect. Borrower shall pay the premiums required to
oblal coverage substanttally equivalent (o thc mortgage insurunce previously in effect, ul A cost substantiully equivalent to the
cost to Barrower of the morgage insurunce previously in effect, from an alternile MOTLEHEe INKLICT approved by Lender. 1
subsiantially equivalent mor(gage insurafice coverage is not available, Borrower shull pay to Lender each month a sum cqual to
or e-lwelfth ol the ycurly morigage {nsurance premium being paid by Borrowcr when the ipsurance coverage lapsed or ceased to
be in effcel. Lender wilt accepl, use attd retain these puyments 45 a loss reserve in lieu of morigage insurance. Lass reserve
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* payments may rio longer be required, ol the option of Lender, if mortgage insurance COVETuES (in the amount and for the period,
that Tender requires) pravided by ul insurer approved by Lender again bocomes available and is obtained. Borrower !shall pay| 3
the plemilms required to maintaln Mongege insurance in effect. or to provide o 10ss ESETVE, uniil the requirement for moriZage. 1
cneprinee cnds in accoidance with any written agreciment betwecen Borrower and Lender or applicable law. R :
9. Inspection, Lender or its agent mdy muke reasonablce entries upon and inspections of (he Property. Lcnder shall give
Borrewer fotice dL the Line of or prior to an ingpection specifying reasonabie cause for the jnspection.
" 16, Com smmation. The procecds of any award or claim for damuges, Jdirecl or consequential, in connection with any
condemmiion or othet taking of any parl of the Property, of for conveyance in ficu of condemnation. arc hereby assigned altd

.!'

I the sventof 2 wial taking of the Property. the proceuds shall be upplied L0 the sums wocurcd by this Security Instrumcit,
whetier ur pot then due, wilh any excous paid Lo Borrowct, In the event of a partial Laking of the Property in which the falr
murkel value of the Propetty immcdhuely before the waking is equul 0 or grealcr than the amount of the sums secured by this
Secu ity Insitument immediately betore the waking, unless Borrower .nd Lender otherwisc agree in wriling. (e sums securcd by |
this Security Instrumenl shall be reduced by the amount of the procecds multiplied by the following (raction: (a) the tolal
amotint of the sums secured immediately before the taking, divided by () the fuir market value of the Property immedialely
hefo (he taking. Any balance shall be paid 10 Borrowcr. In the evenl of a partial laking of the Property in which the fair
marh et value of the Property immediately before the taking 15 less Lhan the amount of the sums securcd jmmediatcly before the
tukls g, unfess Botrower and Lendcr otherwlse agree in writing Of uniess applicablc law otherwisc provides, the procecds shall
be applicd te the sums secired by this Security Iutrument whether or not the sums are then due.

If the Proporty € sbandoned by Borrowet, or if, after notice by Lender to Borrowesr that the condemnor offcks (0 muake an
award of settle u claim lor damages, Barrower fails to respond (O Lender within 30 days after the date the notice is given,
Lemlet is suthotized 10 collect and apply the proceeds, its option, cither to resloration or ropair of the Property of (0 the sums
sacured by this Security Instrument, whether or nol then due.

Unless Lender and Borrower olberwise agrec in writlng, any application of procceds io principal shall nol exicnd of
postipone Lhe due date of {he monthly paymemns referred (0 in paragraphs | and 2 or change the amount of such paymcnis.

11, Botrrower Mot Released; ¥otrbearance By Lender Not a Waiver. Extcnsion ol the time [or payment oY modification
of amortizalion of the sums secured by this Securily Instrument granted by Lender (o any successor in interest of Borrower shall
nol operate o release the liability of the original Borrower or BOrTOwer s SUCCeSsOrs in interest, Lender shull not he required 10
cotr mence proceedings againsl dly sUCCessor in interest or refuse to extend time for payment ot otherwise modify amortization
ol the sums secured by this Sccurity Instrument by rcason of any demund made by the origitwl Borrower or Borrower’s
suceessors in intercsl, Any forbeatance by Lender in excreising any right ot remcdy shall not be a waiver of or preciude Lhe
axc vise of any right ar remcdy.

12. Successors and Assigny Bound; Joint and Several Liabllity; Co-signers. The covenants and agtccments ol this
Security Instrument shall bind and benefit the successors and assigns of Lemder and Borrower, subject lo the provisions of
paragraph 17, Borrawet's covenants and agreements shall be joint and several, Any Borrowct who co-signs this Securily
[y rument but docs not execute 1he Note: (a) is co-signing this Sceurity Instrument only to mortgage, grant und convey that
Borruwer's interest itt the Propernty under the terms of this Security Instryment; (b) is not personaily oblipated to pay the sums
scc ired by thus Sccutity Instrument; and (c) agrees that Lender and any other Borrower may agree W extend, modify, [orbear or
mi'te any accommodations with regard to the terms of this Security [nsirument or the Note without thal Borrowet’s consent,

{3. Loun Charges. If the loun sccured by this Sccurity Instrumertl is subject to a luw which sets maximum loan charges,
anc that faw Is finully interpreted 0 that the intercst or other toun charges coltected or to be collecied in connection with the
logn excced the perrnitted limits, then: (a) any such ioan charge shall be reduced by the amount necessary 10 reduce the charge
to ‘he permitted limit; and () any Eums already collected frop1 Borrower which cxceeded permitted limits will be rcfunded Lo
Bo-Tower. Lender thay chonse o make this refund by reducing he principal owcd under the Note or by making a direct
pavment to Botrower. If a rofund reduces principal, the reduction will be trealex] as a partial prepayment without any
pre pryment charge under the Note.,

14. Notices. Any notice 1o Borrower provided for in this Secutity Instriement shail be given by delivering it or by malling
it by first cluss mail unless applicable law roquires use of another method, The notice shall be directed to the Property Address
or any other aidreus Borrower designutes by notice o Lender. Any motice to Lender shall be given by first cluss mail o
Lender's address stuted hercin or any other address Lender designates by nolice to Borrower. Any notice provided for in this
Sourity Instrument shall be decined to have been given to Borrower or Lender when given as provided in this paragraph.

15. Gaverning Law; Severability. This Securily Instrument shall be governed by federal law and the law of the
jurisdiction which the Property (s located. In the cvent that any provision or clausc of this Security Instrument or the Note
conflicls with applicable law. such confticl shall not affect other provisions of this Security Instrument or the Note which can be
gi-ven cffect withour the conllicting provision. To this end Lhe provisions of this Sccurity Tnstrument and the Note are declared
to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrutnent.
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17, Transfer of the Property or 2 Bencficlal Intercst in Borrower. If ull or any part of the Property of any interest in il
is sold or ransferted (or if @ beneficial interesl in Botrower s vold or transferred and Borrower ik (ot a natural persnn} withoul
Leader’s prior wrnitici consent, lender may, al its optiom. reyuire inmediate payment in full of all suins gecurcd by this. 2
_Sﬂur.ly'mmmml. However, this option shall not be uxercised by Lender if exercise is prohihiled by federal law as of (hedate™ :
of thit Security mstrumcnt. - t
 IF Lender exereises this aption. Lender shall give Borrower notice of accelerdtion. The notice shatl provide a period ol not
h:ss { R BBdﬂya from the daic the notice is delivered or mailed withtn whizh Borrower must pay f] surns secured by this
wurity Inatratient er fails to pay hese sums pnot 10 tho expiration of this period. Lender may invoke any remedics
perm tled By this Security Tnstrument without fusthce notice ot demand on Barrowcr
. §8. Borrower's Right to Reinotate, T Borrower meeis certain conditions, Borrower shall have the right w0 have
snforcement -qf-{s.hié Sixqrity Instruaient discontinued at any timc prior (o lhe earlicr of: (a) 5 days (ot such othcr periud as
uppll-:ﬂbli:'_l?nﬁ may specify for reinstalemment) before sale of the Properly pursuant to any powet of salc contained in this
Sceurity instrument; of (b) entry of @ judgmetit enfurcing this Sccurity Instrument. Those condilions are thal Borrower: (u) pays
Lender all sums which then would be duc under this Security Instrument amd the Note as if no accelcration had occurred: (b)
curer apy defuuit ol any othet covendnts of agrecients, (c) pays all expenses incurred in ehforcing this Security Instrumchl.
including. but not limited 10, reasonable attorneys’ fees; and (d) takcs such action a3 Loender may reasonably require to ussure
that - ke lien of this Security Instrument, Lendet’s rights in Lthe Properly and Borrower's obligatiun 10 puy the sums secured by
tiis Securtly Instrumient shall continue unchanged. Upon reinstatement by Borrowcr. this Securlty Instrument and the
ublibaliﬂm soctired hereby shall remain Tully cffective as ‘[ no geceleration had occurred. However, Uhis right Lo reinstate shall
not ; pply in the Cas¢ of accelerution under paragraph 17. |
19, Sule of Notc; Change of Loan Scrvicer. The Nole or & partiul intercst in the Nowe (logether with s Seculily
Ins(fumelit) may be suld one Qr muore times without prior notice to Borrower. A sale may result in u change in the enbly {knowh
as the "Loun Servicer') that collects monthly payments due under the Nolc and (his Security Tnstrumeni, Theree also may be one
or more changes of (he Loan Sorvicer unreluted to 4 salc of the Note, I (herc is a change ol the Loan Scrvicer, Borrower will be
phven wriiteh notice of the change in gccordance with paragraph 14 ghove and applicable law. The notice will state the tame und
addicss of the pew Loan Servicer arxt the address to which payments should be made. The notice will also contain any othcr }
information requived by applicable law.
20, Hazardous Substances. Borrower shall not cause or permil the presenco, Use. disposal, storuge. or releasc of any
Hazardoys Substances on of in the Property. Borrower shul! not do, not allow anyohs else 10 do. anything alfecting the
Properly thal s in violation of any Environmental Law, The preccding two senlences shal] not apply Lo the presence, use. ob
storige on the Properly of xmall quantitics of Huzardous Subslances that arc generully recognized o be appropriate 1o normal
resi Jential uses and to.maintenuice of the Property.
Borrower shatl promplly give Lendcy writlen notice of any investigation. cluim, demand. tuwsuit or olher uction by any
governmental or regulutory agency ot privalc party involving the Properly and uny Huzurdous Sybstance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, of ix notificd by any governmental or regulatory autlhority. that
uny removal ot other remediation ol any Hazardous Substance allecting the Property iy necessary, Barrower shall promptly take
At 1ecessary remedial uctions in accordance with Environimenal Law.
As used in this puragraph 20, “Hazardous Substunces" are thuse subslances defined as toxic or hazardous substances by
Environmentyl Law and the following substances: gasolinc. keroxCne, other Aummable ot toxic petrolcum products, XI¢
pesticides und herbicides, volatilc solvents, muicrials containing ashesios or [ormaldchyde, and radiouctive matcriats. As used in
thir paragraph 20. Epvironmentul Law" means foderul laws und laws of the jurisdiction where the Properly is locuted that
rclide to health, safery of environmental protection.
NON-UNIFORM COVENANTS. Borrower ond Lender further covenant and agree i {ollows:
21. Acceleration; Remedics. Lender shall give notice to Borrower prior ts acceleralion fullowing Borrower’s breach
of any covenant or agreement in this Sccurily Instrument (but not prior to acecleration under paragraph 17 unles
ap plicable law provides otherwise). The notice shall specify:  (a) the default: (b) the action required ta cure the delault;
(c) @ date, nol lesk thap 30 days from the date the notice Is given to Borrower, by which the default must be cured: aitd
(d) that failure to cure the defaull on vr before the date specificd in the notice may resuit in geceleration of the sumsy
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right Lo
rcinstute after acceleration and the right to bring a court action Lo asserl the non-cxistence of 4 defuull or uny other
delense ol Borrower Lo acveloration and sale. If the default is pot cured on or belore the date specilied in the notice,
Lender, at its oplion, may require immediate payment In Tull of all sums secured by this Security Instrumel without
further demand and muy invoke the power of sale and uny other remedics permiiled by applicable law. Londer shall be
ontitled to collect all experises incurred in pursuing the remedics provided in thix paragraph 21, including, but not limiLed
lo, reasonable nltorueys’ fecs atid costy of title evidence.

Security Instrugent. Ii Borrower
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| Ice to Borrower in the manner provided iri
If Lender Invokes the power of sale Lender shall give o copy of 8 nol _ l
ot ot 14. Lender shall soublish the m;tin: of sule once a wesk fur three consecutive weeks in a nwspapar‘p;bwl bﬂde:
paragraph 14 - County, Alubama, and Lthereupon shall sull the Property tu the highes )3

al publle mmﬂoiHnEéLt%E front door of the County Courtheuse of this County, Lender shall deliver to the pum
| iﬂl:;er‘s Mmﬂ#m the Property. Lender or its deslgnee may purchasc the Property at any sale. Borrower ¢o

and 1 gtoem that the proceeds of the sale shall be appiled In the folluwing order: (a) to all expenses of the salc, including,

but tof. v Ia, reasbnible attorneys’ fees; (h) to all sums secnred by this Securlty Instrument; apd (¢) nny excess to
m mﬂt Upcm mﬁmm of “:ni:m mumd_'by this Security Instrument, Lendcr shall releuse thiy Security Instrument

| e R Y . Borrower shall pay any recordation costs. . . . .
‘”'“"?:'iwminﬁ.‘?ﬂi; wmt T ohis of homcstead exemption in the Property and relinquishes all rights of curtesy and
dower 1 ﬂ'IcPNPLﬂY . o |

24, .t - ' d recorded topether with this
24, Riders ] ity Instrument. I one or morc riders are exccuted by Burm‘:!wer an .
Secy :: l IiMmc?n ﬂt]:: %::agts and agrecments of each such rider shall be incnrporau:cll into E.Iltri shall amend and supplement

the mvimms and a&nmments of lhis Sccurity Lnsttument as if the rider(s) werc a part of this Security Tnstrumcat.

Check applicable box(es)] o e
l ; al::liﬂstabln Rale Rider Condomunium Rider 1_.4 Fumily Ridet ;
" Graduated Paymcnt Rider ] Planned Unit Developiment Rider Biweekly Payment Rider
Batloon Ridet Rate Improvement Rider Second Homie Rider

o V.A. Rider Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agtees to the terms arnl covenants contained in this Security Instrument and
in aqy rider¢s) cxeculed by Borrower and recorded with it.

Wit nessaes: , —% 4 M : — ~ ) ) (Seal)
| N

-Borrower
A. ERICKSON
j . - - - i _ __(Seal)
| ) -Borrowct
— — . (Seal) . ) . - — _(Seal)
' ! | | ~Rorrower ~Bormwer
L C :
STATE OF ALAI!,M, SHELBY ounty s§
nthis 30TH . diy of SEPTEMBER » 1999 .t THE ERSIGNE .
on s ’ . a Notary Public in and for suld county and m% stalc, ::rEEy certily that
JOR. A. ERICKSOR , whose name(s) IS signed to the
' before me thal, being inforined of the conlents
| riveyance. and who known to me, ac.kmwle:lgod
E}nfr:hg: cltﬁl::yun:y: | he 1S cxecuted the same votuntarily and as  HIS act on the day the same bears dale,
Given under my hand and seal of office (his 30TH SEPTEMBER . 1999
My Commission Explres: A+ g4 - 0y ~

Tiis instrument wus prepared by

Pagn 8 of 8 form 3001 9/80
PADEN AND PADEN ATTORNEYS .
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ADJUSTABLE RATE RIDER

{1 Yeor Treasury inger~Anste Caps--Fixed Rate Conversion Qplian)

TS ADJLSTABLE RATE AIDER i made INNg gBTH usy of SEPTEMBER, 1999 &7 -
incotporetad into and shall De deemed 10 amend and supplement the Mongege, Doed of Trust or Secuttty
Dead (ho "See Instrumant”) of the ssme date given by the undersigned (the "Botrower) 1o accu’s
Borrawur's Adjualably Pate Note {lhe "Note’) to

HA.I&B MORTGAGE, INC. [me
‘Lender) of ihe same lﬁgd rmru'ﬁnq Sn brepeny dosctibad in the Securfty insti'Lment ang locsted st

3633 TALIL. TIMBER DRIVE, BIRMINGHAM, AL 35242

; ROty ADOASSE!
THE NOTE CONTAINS PROVISIONS ALLOWING FOH CHANGES IN THE INTLRESY
AATE AND THE MONTHLY PAYMENT. THE NOIC LIMITS THE AMOUNT THE
BOAROWER'S ADJUSTARLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE THE BORROWER MUST PAY, THE NOTL ALSO CONTAINS THU
QR CION TO CONVEAT THE ADJUSTABLE RATE TO A FIXED AATE,

ADDITIONAL COVENANTS. (N sdddipn (o he covenanly and Agicemants Mmade ;1 the Secutly
Ingtrument. Borrowor eng Lender uther covenant and éQree 33 Inflows:

A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGEE
The Note provides lar an nitiaf intercst rate 2l 7.25 s The Nowe provdades lor changes g
ncljusipbie intArest rato and the manthly paymants, o3 follows

4. ADJUSTAHLE INTERESY AATE AND MONTHLY PAYMENT CHANGES

{AY Change Datas

The adjuslable inicrest rate | wil D-I‘Erﬂ!‘f change on the st dey of  OCTOBER, 2004 3. or
that day gvery 121h mentn thersaher. Each dote on which my adjuslable inicroet rate couid change I
calied g “Change Date.”

{8) The Indax

teginnng wiln the frat Change Datn, my ad;usiabie inlgrest rutn «l De baseu on an .nagx, The
‘Incex” In 1he weekly average yisld on United Statos Treasury socutidme 8dpustcd (DA consipn mat.rty o |
yhus, 39 made yvalluble by the Farderal Acaerve Dodrd. The most recent Inddex gure avallabla s nt the
dalo 4% days belore each Change Dala 18 calied (¢ "Curtent Index.

Il the Ingex s no langer avalable, tha Note Holder wil choote & raw ndex which 1z Dased upor
enmparable inlormation. Tha Nots Halder will give me notice of 1his choice.

(€] Calcululion of Chenged

Bafore cach Chenge Quic the Note Holder wil caiculate my now inieresl rata by adang

percentaga polni(sl { - 1 Se) 10 110 Cunrenl INdex
The Nole Holdar will then roung lhﬂﬂul’t o! this acddiiion to the neares! ond-cighth ¢ one percentana
poim (0 128%;. Subjoct (o the limits stated In Sectian 4{D) befow. thix rounded amoun! will he my new
ieregl tatn wmi ihe nest Change Dale.

The Nede Holder will thern detarmine The ameount of Lig maninly paymant [Ral woutyl Do syilicient to
rapay the unbaikd cipal ihat ! #m expecied to owe &t tho Churge Date In Iyl o1 1ha maturity dalp & my
naw interast rato [n substantaity enual payments  Tha result al 1his caculalion will he (the new amount o
my monthly payment,

{0) LimHs or inlerest Rale Changos

The imlaresl rate | am rofiitad to pay et the lizsl Change Dale wil not ta Qregiqr (han 9,25 g
or nas than 5.25 % Thorcatter, my adjustable intercst rate will nover b ingroasgd of decieascd
vh gny single C.hlngl Date by more \han SIX percortage pomnt(s'

MULTISTATE ADJUSTABLE RATE RIDER-JINGLE FAMILY.-FRAA UNIFORM INSTRUMENY FORM 3t18 1/00
ISC, TR0 Gl F11008-L PAGE 1 OF )
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. o) [rom It Wost | nave beer Naying fot 1he praceding 12 minths Ly wiieres
glll Ellﬂn?w ta gjnlef :mmw % which i¢ calied The "Meximum Hele.’

&) EMectiva Date of Changes

My new Interest rate witt beooma offaciive on ssch Change Dato. | wiil pay Ihe arnnunt of nty New
monnly peymem baginning on the firal monihly payman: dite aftor the Change Date unti the amoun ol
My payment changes QAN

{F)} Naolige of Changes

Tha Note Melder will deliver or mai 16 me 3 hotca af any Changes " 1y acusinbio nterest rate any
the amaiunt of my monthly paymant beiore the effective date ¢! any chunpa  The notce wil e uan
imtormation required by iaw to be g me gnd &l30 1ha title arxi teisphong nymest ol a parson whe wit
ANswor any nuostion | may have regerding the nolice.

B, FIXED INTERESY RATE OPTION
The Note srovides for \he Borrower's oplioh (D cofven rom an adjustania Infores! rsig with inta’ae!
riite limits 10 & imarent rate, as lollows

§ FIXED INTEREST RATE OFTION

(A) Dpilen 1o Converl to Fised Asts

| hwree & Convarsion Opllon ihal | can gxgrcise uriess | am n defaull or 1 Section 5{A wil nQl permil
ma 10 do sa. The ‘Converalon Dption” is my option o convan the [mtargst rale | am requuad o pay Ly ths
Note trom an edjustable rate with wnigreal rate fimits 1o the txed rate calculaied under Sector 5{(&) bainu

The corvertion can only lake place on & dale(s specihmd by the Note Holder ruring the Densu
hagmining on the firgt Chenge Nate #n¢ snding or Ihe Hha Change Datr Cacr date nn wiugch nry
artiainide wiprest ealg cah conven 10 1he npw lixod rdle 1y catled the “Convntainn Dale

51 want 1o axsrcins the Conversion Option, | must Tirst met coralr condions Thoss condntdns sre
thal s | migst give the Nate Holdes notice thitl | wanl 10 da Bg; (i) oA the Conversion Datg | st Aot be m
gefaull undar the Nola or the Socurity Instrument: {iig by a data speciot Dy tig Note Hoider 1 rmusl nay
iho Note Huldor & conversign fes of U.S. 3 250.00¢ Cand (NG| omust sign and gieg the ANDIG
Malger any documants the Noto Holder raquircs to ellect the canversion

(B) Calcuiption of Fixed Rate

My nuw, hxanl Inerest rute wii be cgual tg 1the Federn! Natanal Mengega Assariatuins tetuiron ne’

" yiic 83 of 2 cale gngd umg nf cay specilied by the Note =older for (i) If the original term of thir Nele s

greater than 15 years, J9-yaar fixed rels mongagns covered by appllcable 40-day mandatory deltery
commirmants. ps five-gighths of one parcentage point 10.625%), rounded fo thi: risiest pnp-cghtr o
nne poraantage point {0 $25%), o () 1 the onginal Larm of 1his Newe 15 15 yedds of inas i yeaf Tidd Uiy
mongages cavarod by applicable 80-day mandaloty delvery commitmants, plus five.cighing ul ans
uetcentage point {0 62%%}, rodnded (0 he nearest ona-aighth nl one percentage prant (D 12%% It 11104
required nat yiekd oetermined becauss the spplicable cornmuments are not avadadie, ihe Note Harht el
deicrmiie my interest rgte by usng comparabla informalior. My npw e caicuistey under (hls Section
5(B) whi not be greatet than (he Maximum Rate sisted Soclion 4{0) showvn.

(G) Naw Payment Amount ind Etigciive Opls

It | choose ip oxerche the Corverson Qprign 1ho Note Holgar wil, dotgrring the amount ot (A
marthy paymunt that would be suiiCient 10 repiy the unpald pencipal | AT axpocled 0 own on the
Canvarson Damn in ful on tho Matueity Calg @' my new lixed ininrest rgic in subisinntinly squsl Diy™MElls.
The resull of thiy calculatian will be the new amount of my monihly paymanl, Beginming with ey Nl
mumrﬁy g:vmnnt aflgr tha Corversion Date. | will pay the now omour as my manthly paymant et 1he
malurlly doly

C. TRANYFER OF THE PAOPERTY OR A BENEFICIAL INTEREST IN BORAOWED

1 Ured Rorrowee exercises the Convaralen Option under tha condltiona stated k Goglion B of 1h's
Agiusiania Rate Rider, Unkorm Covonant 17 of the Security irstrument |s armended 1¢ read as fofows

WULTISTATE ADJUSTALLE MATE RIBERSINGLE PANILY=FNMA UNIFORM INSTRUMENT FONM 1010 Y0Y
8¢, CRID 10ag4; 11001601, rPAQE 2 OF 3
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Transter o1 ihe Property or a Banaligin! imerest in Borrower. [ ai or any pan of he
Property or interest in It is &avd or transterrad (or # 8 beneliclal intereat in Borrowat is 30/d or
wunsierred and Borrows’ ls not & natural person) without Lender's pripr written congent, Lencer
may. st i3 optioh, require Immaediste payment in full of all suma secured by this Securny
instrument, However, (lda option shall Mot be exercised by Lender f exercise is prohibltad by
lacdurs! inw as ol the date of this Sscurlty instrumant. Lender also shali nol excrcise this aptlon #.
{a} Borrowsr causes 10 ba aubmitled t0 Lendor information ruquired by Lender 10 svaluate thy
Imtenged transferes a5 #f & new loan were Deing made to the transferge, and (b) Lender
reasonably determinas that Lender's security will not be impairect by the loan assumption and
that the sk of i breach of dny covenan Or agreamaent il thia Security inslrument In acceplabie iv
Lender.

To 1ha extent parmfied by applicabe iaw Lendsr may charge a rqasonable fet as a
condition to Lendwr's congent to the loan assumption  Lender also may require the transigree (o
sign an asalimplion agreement that is acceptable to Leider and that obligates thu transferee (o
koap all tha promises and agreemartt made in the Nole and in this Securty Instrumant
Borrower will continue (0 D9 abiigated under ihe Note and this Securlty Instrument urless Lunder
rceieayes Borrower in wiiting.

I Lender exercisgs the optlon to require immediate payment In iy, Lender shall give
Borsowsr notice of accelerslion. The naotice shall pravide & pertod of not igss than 30 days trom
the date the noticy s detivered or malled within which Borrower must pay all sums secured by
this Sncurlty Instrument. 1f Borrower {ais 10 pay these sums ptor 10 the expiration of thie pariad.
Lender may invoke any ramedics permined by this Security Instrument without further natice or
demant on Batrower.

2. It Borrower exercises the Conversion Opiion under the conditions stated in Section B of 1hi

Adjustable Rate Rider, the amendmant (o Unitorm Covenant 17 of the Securty Instrument contained in
Saection C 1 sbove shail thon cease 1o ba in offect, and the provisions of Uniform Covanam 17 of th
Security instrumont shsl| instead be in effect, as olows.

Transtar of the Property or a Beneficial Interest in Borrower, I sll or any part of the
Propety or any interes! It in is sold or transharrad {or If 8 henaficisi intarast in Borrower ig salg or
transforred and Botfower ia hot a natural person} without Landar's prior wnittun conaent. Lander
may, sl ity optian, require immaediate payment in ful of all sumn secured by this Securny
twtrurnant.  However, thig cption ahaii not be axercised by Lenders If exgrcise iy prohibitag by

, Iadcrat law as of the date of this Seourity Instrument,

if Lender axercises thia option, Lender shall give Borrower notice of acceleration The nolice
shal! provide a period of not 1ess than 30 days from the date the notice Is delivered or mailed
within wnich Borrower must pay all sums secured by this Securily Instryment.  !f Borrower tails
to pay thess sums prior to the expiration of (his perod, Lender may invoke any remedies
permitied Dy this Security Instrurment without further notice or demand on Borrower.,

. BY SIANING BELOW, Borrower accepts and agrees to the torms and covenants contained in pages |

thraugh 3 of this Ad|ustable Rute Rider

A lh

(SEAL)
-BOMRROWER

JOKR A. ERICKSON

- S e S {SEAL)
-0DRRADWER

e et bR o (BEAL)

BORROWER

- — N — —_ |SEAL)
BORRADWE M

MULTISTATE ADJUSTABLE AATE RIDER—BINGLE FAMILY--FNMA UNIFOAM INSTRUMENT FORM 1118 1 /89
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