STATE OF ALABAMA
CQIUNTY OF SHELBY | : ,
. MORTGAGE !
b
THIS MORTGAGE, made and entered into on SEPTEMBER 27, 1999, by and berween TOMMY PHILLIPS AND WIFE, SHEILA M. PHILLIFS (bereinafwer n:ferg
W 18 "Morngagor™, whether one or more) and the APCO EMPLOYEES CREDIT UNTON (hereinaficr referred o as "Mortgagee "), whose address is 16808 TPH AVENDE
WRTH, BIRMINGHAM, ALABAMA 35203 10 secure the indebtedness of TOMMY PHELLIPS AND SHEILA M. PHILLIPS (hereinafier referred 10 a8 'Bﬂrrnw¢.
ether one or more) o Mortgagee. |

! NESSETH: o

- ——

! WHEREAS, said Borrower. is justly indebred to Morigagoe in the amount of $32,000.00 wgether with any advances herewnafter provided. in the lawful mlt;*nf
thd United Stasss. which indebeedness is evidenced by a PFromissory Nose of even date herewith which bears interest as provided therein and which is payable in sccordiince

wqh its terme, with the sntire Debi, if not socner paid, due and payable on OCTOBER 1, 2014. -

" NOW THEREFORE. in consideration of the premises and of said indebicdness and in order 10 secure prompt payment of the same according to the l:rn::nd
stipulations contsined In said Promissory Note and any and all extensions and renewsls thereof. or of any part thereof, and any ather amounts that the Mongaged™ ™ 18
suf cessory Or nasigns may sdvance to the Borrower or Mongagor before the payment in Fuil of said Mortgage indebtedness, and any additional interest that may become due
nolany such extenvions, renewals and advances or any part thereof (the aggregave smount of such debt, aincluding any exlensions, repewaly, sdvances ankl intereal due thereon.
is |rereinsfier collectively calked "Debt*) and compliance with all the stipulations herein contained. the Mortgagor does hereby grant, bargain, setl amd convey unto the
Miirigagee. the real estate described s follows:

TS 17, 18, 19 AND 20, BLOCK 3, ACCORDING TO THE SURVEY OF ALLUMS ADDITION TO THE TOWN OF SUMITON, AS RECORDED IN MAP BOOK
({PAGE 83, IN THE PROBATE RECORD ROOM. WALKER COUNTY, ALABAMA. BEINC SITUATED POTS $V8 L7 OBHE NE 1/4 OF SECTION 190,

'r?wnsmrls SOUTH, RANGE § WEST. so:36 PM cERTIFITED
Saiun:: of Title: BOOK 1338, PAGE 517 g[Lﬂ ‘CMT"' m o 00
| Em m 'lEl

| TO HAVE AND TO HOLD the real estate unto the Mortgagee. its successors and assigns furever, iogether with all the improvements now of hereafier ercceed on
thi- real estare und all easements, righta, privileges, tenements, appurienances, res, rovalties, mineral, i} and gas rights, water, water nghts and water stock and ajt finnures
ndw or hereafter attached 10 the same real estate, all of which, including replacements and additions theretp shajl be deemed to be and remain a part of the foal gstale cavered
h;t: this Mortgage: and sll of the foregoing are hercinafter referred 10 as "Real Estate™ and shall be conveyed by this Morgage.

. ‘The Mortgagor covenant with the Mortgagee that the Mongagor « lawfully seized in fec simpie of the Real Estste and has & good nght w scll and convey the Real
Extate as aforesaid; that the Real Eatate is frec of all encumbrances, cxcept as stated herein, and the Mongagor will warrant and forever defend the tibe 10 the Real Evtate
wnk the Munigagee sgainsi the lawiul claims of all persone, except as oerwise herein provuded

For the purpose of securing the psyment of the Debt, the Mortgagor agrees w: (1) pay prompay when due ail maxes, assessments, charges. fincs and other bens
wluch may atmin priatity over this Morgage (hereinafier jointy calied "Liens”), when imposed legally upon the Real Estate and 1f defauh is made 10 the payment of the laema,
of any pan thereof, the Morigagee, at its optioh. may pay the same. (2) keep the Real Estaic continuously insured, in such manner and by such cotbpanscs as may be
apisfaciory o the Mortgagee. against loss by fire, vandalism, malicious mischief and other perily usually covered by 8 fire msurance policy with sandard exterded coverage
endorsements, with loss, if any, payable @ the Morigagee, as its interest may appear. such insorance w be in an amount sufficient to cover the Debd. The ongmal insurame
nalicy, and all replacempents therefor, shall be delivered 1o and held by e Mongagee until the Debt s pard in full. The original insurance policy and all replacemenis there for
miist provide that they may not be canceled without the insurer giving at least ten days prior written notice of such cancellation w the Mongagee. The Mongagor herebry
avsigns and pledges to the Mortgsgee, as further security for the payment of the Debt, each and every policy of hazard insurance now of hereafter in effect which insures
sakl improvements, or any part thereof, together with all the right, title and interest of the Mortgagor in and to each and every such policy, including but net imiled o all
uff the Mortgagor's right, title and intcrest in and 10 any premiums peid on such hazard insursnce, including all nghts w returmed premums. [f the Mortgagor fnls 1o keep
thi Real Extate insured as apecified above then, wt the election of the Mongagee and without nitice 1o any person. the Mortgagee may declare the antire Debt due and payable
arcl this Mortgage sulwect to foreclosure, snd this Mortgage may be foreclosed as hereina Rer provided: and, regardiess of whether che Mortgagee declares the enbire Dretn
due and payable, the Morigagee may, but shall not be obligated to. insure the Rea} Estate for its fult insurable value (or for such lesser amount as the Martgagee may wih,
agamnst such risks of loas, for is own benefit the proceeds from such insurance (leas cosi of collecting same), if collecied. 10 be credited against the Debt, ot al the clevtion
of 1he Morigagee. such proceeds may be used in repairing or reconstruciing the improveinenis located on the Real Este. All amounts speat by the Montgagee for insurance
of for the payment af Licns stull become a debt due by the Borrower and Mortgagor o the Mongagee and at once payable without demand upon or notce v the Borrower
or Morigagor. and shall be secured by the lien of this Mortgage, and shall bear interest from the date of payment by the Martgagee until paid at the raie of interest provided
fur in the Promissory Note. The Borrawer and Mortgagor agrees to pay promptly when due the principal and interest of the Debt amxd keep and perform every other covenan

and agreement of the Promissory Note secured hereby .

Ax further security for the payment of the Dedt, the Mongagor herehy assigns and pledges t the Mortgagee. the following descnibed property nights, ¢laims, rent,
prufits, issues and revenues: {1} All rents, profies. issucs, and revenucs of the Real Estate from ime o ume accruing, whether under leases of lenancies now cinting of
harcafier created, reserving 1o the Mongagor, so long as the Mongagor i nat i default hereunder. the right o receive and retain such rents, profits, msues and revenues,
{7} Al judgments, awards of damages and settiements hereafier made resolung from condemnation proceedings or the taking of the Real Esmte. or any pan thereol, urder
the power of eminent domain, or for any damage (whether caused by such taking or otherwise) to the Real Estate, or any part thereof, or 1o any rights appurtenant thereio,
including any award for change of grade of sireets, and all payments made for the voluntary sale of the Real Estate, or any pan iherzof, in lieu of the cxercise of the powce
of erncnt domain, shall be paid o the Morngagee. The Mongagee 13 hereby authorized on behalf of and in the name of the Mongagor W ¢xgcuw and dehiver vaid
sajuitances for, or appeal from, any such judgments or awards. The Morgagee may apply ail such sums received. or any part theroof, afier the payment of all tw
Murigagee's expenses incurred in connection with any proceeding or transaction described in thes subparagraph 2, including court costs and atlorney™s fees, on the Debt 10
such mannet ay ihe Mungagee elect, or, at the Mortgagee's option, the entire amaunt or any pan therenf so received may be released or may be used o rebuild, repaw or
restore any of all of the improvemems Jocaied on the Real Estate,

The Moetgagor heteby incorporates by reforence imo this Morgage 8l of the provisions of the Promissory Note of even date herewith. Mortigagar agrees tat. 1n
the wvent that any pravision or clause of this Mortgage or the Promissory Note canfhicts with applicable law. such confiict shall not affect any other provy pins of s Mongage
wr the Promussary Nole which can be given effect. it is agreed that the provisions of the Mprigage and the Promissory Note are severable and that. 1f one ur more of the
provisiung contained in this Mongage or in the Promissory Note shail for any reason be beld w be invalul, silegal. or unenferceable 1 any respect, such inwaldty, illegahn,
¢ unenforceabilisy shall not affect sny other provision hereol: this Mortgage shall be construed as if such imvalid, illegal ar unenforceable provision has never been contained
hirew. if cnactiment or eapiration of applicabie laws has the effect of rendering any provision of the Promissory Note or this Mortgage unenforceadle according o s eerma.
Martgagee, &1 16 opfion, may reguire the immedise payment in full of all sums secured by this mongage and may invoke any remedies permitied hereunder.

The MoMgagor agrees 1o keep the Reat Estare end all improvements iocated thereon 1o gooxd repatr and further agrees not 10 COMMIE wasie OF Pl ITPRHTICTH of
drienorsuon of the Reat Estaee, and at sll times to maintain such improvements in 8y good condison as they are, reasonable wear and rear cxcepied

If all or any part of the Real Estate or any interest therein is salt of ransferred by Morgagor without Mortgagee's prar wrillen Conscnt. excluding (a) the croalk:n
af 3 Len o7 encumbrince subordinate (o this Morngage (b} the creation of a purchase money secunty mierest for houschold appliances i) the tranafer by devise, descent or
by upcration of lew upon the death of a joint tenant or (4) the grant of any leasehold inicresl of three yeam of less not contaning an optien 1o purchase. Mortgagee may. af
hlorigager's aption, declare all of the sumg secured by thiy Mortgage v be immediately due ardl payuble. Mortgagee shall have waived such opbon W accekerate o, prwr
i the sale of transfer. Mortgagee and the person 1 whom the Real Estate ty 1 be sokl or mansferred reach agreement in writing that the credn of such persun s satnfacton
i Murtgsgee and that the interest payable on the sums secured by this Mongage shall be at such rate as Mortgagee shall request

i The Mortgagor agrees that no delay or failure of the Mortgagee to exercise any pptien w0 declare the Debd due and payable shall be deemed a waiver of the
Mortgagee's cght o eaereise such option, gither Bs to any past of prescni defanlt, and it is agreed thal no terms of conditions contained in this Mortgage shal] be waived,
atered vr changed cavept by » writien instrumnent signed by the Mongagor and signed on behalf of the Morgagee by one of 15 duly authonzed representatives

|

Alter default on the part of the Borrower or Mongagor, the Mortgagee, upon ill filed or oiher proper legai proceedings being commenced for the foreclosure of
s Morgage, shail be entitled © the appointment by any camnpetent court. without potice I any party. of 8 receiver for the rems, issucs and profis of the Real Eatate, with




: ¥ . 1
polver to lease and control the Resl Estate, and with such other powers as may be deemed necessary. _
N /
Upon request of Borrower (separately or severally, if mone than onc). Mortgagee, at Morigagee's option prior to release of this Mongage, may make fulure advances
to Borrower {scparately ar severaily, if more than one). Such Artare advances, with interest thereon. shalt be secured by [his Morgage when evudented by pmhmnry nodes
ing it waid notes sre received herchy.

- -

UPCN CONDITION. HOWEVER, that if the Borrower pays the Debt (which debt includes the indebtexiness evidenced by the Promissory Note hcrnn;huwc referred
1o a8y or ail eatetsions end renewaly thercof and advances and any interest due on such exiensions, renewals and advances) and all other indetnedness secured hereby
andl reimburses the Mongagee for any amouns the Mortgagee has paid in payment of Liens or insurance premmums, and interest thercon, and Mslflls all of mongagor's
obligations under this Morigage, this conveyance shall be null and void. But it (1) any warranty or representation made 1n this Mortgage s breached or pruves false 1n
material respect; (2) defwull & made in the due performance of any covenant or agreement of the Mortgagor under this Morigage; (3) default is made in the paymernt
to the Mortgagee of snry sum peid by the Mortgagee under the authority of any pravision of this Morgage: (4) the Debt. or any pan thereof, remmns unpaid 8l manrity.
(%) the interent of the Mortgagee in the Real Esiate becomnes endangered by reasom of the enforcement of any prior lin or encumbrance; (0) any statemeTt of lien i filed
aghinst the Real Bstae, or any part thereof, under the suatutes of Alsbama relating w0 the liens of mechanics and matcrizimen {without regard 1o the existence of nonexistence
urim: debt or the lien o which such siatement is bases: (T) any law is passed imposing or autharizing the impesition of any specific @x upon this morigage of the Detn
of|permiting or authorizing the deduction of sy such tax from the principal or inerest of the Debt, or by virtue of which any tax fen or assessment upon the Real Estare
shifl be chargeable agninst the owner of this Morngage. (3) any of the adpulatons contained ir this Morigage is declared invaiid or inoperztive by any court of competent
unsdiction; (9} Borrower or Morntgagor or any of them (2 shalt apply for or consent to the appointment of a receiver, tustee or liqudator thereof of he Real Estate o
offall or » substantisl part of such Borrower's or Mongagor's assets, (b) be adjudicated a bankrupt or insolvent or Gilc a voluntary petition w1 bankmuptey, (¢) fad, or admit
in lwriting such Borrower's or Mortgagor's inability, generslly to pay such Borrower's or Mortgagor's debis as they come due, (d) make » general assignment for the benctir
uficredizors, (¢) file 2 petition or &n answer weeking reorganization or An arrangement with creditors or taking advantage of any insolvency law, (it file an answer kimiting
iy material rilegations of, or consemt t, or defasull in answering @ pettion filed against such Borrower or Mortgagor in any bankrupecy, rcorganizing, or irmolvenc)
primcedings; ar (g) an order for reliefl or other judgment of decree shall be entered by 3ny court of competent jurisdiction, appraving 4 pettion sccking bguadaton or
rebrganization of the Borrower or Mortgagor, or any of them, if more than onc, OF appeINLng 4 receiver, trustée of lsquidator of any Borrower ar Mortgagor or of the Real
Eﬁta:: ot of all or s subatantial part of the asaeis of any Berrower or Mortgagor: then, upon the happening of any one or more of aaid events, at the opton of the Montgager,
th§ unpaid balance of the Debt shall st once become due and payable and this Morgage shail be subject to foreclosure and may be foreclosed a3 now provided by law in casc
otfpast-due mortgages: and the Mortgagee shall be authorizad 10 take possession of the Real Estate anc!, after giving notice of the tme, place and 1erms of sale by publiation
aflce @ week for three conseculive weeks in some newspaper published in the county in which the Real Estate is locaved to sl the Real Estaie in front of the courthouse dour
ofisaud county st public outcry, 1o the highesi bidder for cash and w apply the proceeds of 3aid sale as follows: first. to the expense of advertusing, scliing amd conveying
I!h+ Real Estate and foreclosing this mongage, including B reasonablke attorney's fee, second, w the payment of any amoumnts [hat have been spem. or that i may then be
nd-essary D kpend, in paYINg inaurance premiums, liens or other encumbrances, with interest thereon: third, to the payment 1o full of the balance of the Debt and Interest
(hi-reun, whether the same shall or shall not have fully matured #1 the date of said 1ale, but no interest shall be caliected bevond the day of sale and any uncamed interest chall
t:lurr:dimd 10 the Borrower: and fourth, the balance, if any. (o be paid o the party or parties appearing of recond as the owney of the Real Estate at the ime of sale, afier
ddjucting the cost of ascertaining who is such owner. The Morigagor agrees that the Mortgagee may bid af any sale had under the terms of this Morigage and may purchase
Il'j'jﬂn:nl Estate if the highest bidder thercof. At the foreclosure sale the Real Estate may be offered for sale and sold as a whole withnut firnst offering 1t in any other manner
of] tnay he offered for aple and sold in any other ranner the Mortgagee may clect. The Borrower amdt Mortgagor agrees o pay all costs, including rezsonable stneney s fees.
imrurred by the Mortgagee in collecting or securing or atiempting to coflect or secure the Debt, ar any pan thereof, o5 in defending or attempting 1o defend the prioney of
this Mortgage against any licn or encumbrance on the Real Este, urtless this Morigage is herein expressly made subject to any such lien or encumbrance: and/or all costs
wil-urred in the foreclosure of this Morigage, either under the power of sale contmined herein, ar by virue of the decree of any coun of competent junsdicton. The full amount
nrJ: such costs incurred by the Mnniilﬂ shall bc a part of the Debt and shail be secured by this Mortgage. The purchaser at any such sales shall be under no obihiganon w
ser © the proper application of the purchase money. In the event of 2 sale hereunder, the Mortgagee, or the owner of the Debd and Mongage. or auctoneer, shail execute
twi the purchaser for and 1n the name of the Mortgagor a decd to the Real Extare.

:
E

! Mortgagor wiives nil rights of homesiead exemption in the Real Estate and relinquishes all rights of curtesy and dower n the Real Esuaie.

. Plural or singular words used herein to designste the undersignedd shall be construed to refer to the maker or makers of s Morgage. whether one or more natunl
persons.  All covensnis and agreements herein mude by the undersigned thatl bind the heirs, personsl represenatives, succesion snd assigns of the undersigned, and every
aption, right snd privilege herein rescrved or secured © the Morigagee, shall inure 10 the henefit of the Mortgagee's successors and assigns.

Mortgagur agrees that all of the provisions printed above are agreed 1o and acvepted by Mongagor and consttute valid and enforceable provisions uf thn Mongage
IN WITNESS WHEREQF. the undersigned Morgagor has executed this inscument on SEPTEMBER 27, 1999

Qéﬂéﬁ"f}z‘%/ ey
o "

TOMMY PHILLIPS

O

SHEILA M. PHILLIPS

STATE OF ALABAMA
CDUNTY OF SHELBY

I, the undersigned muthority, & Notwry Public, in and for said County in said State, hereby certify that TOMMY PHILLIPS AND WIFE, SHEILA M. PHILLIPS

whime name(s) is (are) signed to the foregoing conveyance, and who |3 (are) known to me, acknowledged before me on this day that, being informed of the coments of saud
canveyance, {sihe (they) executed the same volustarlly on the date the zatne bears date.  Given under my hand and official seal on SEPTEMBER 27, 1999,

My commission eXpires. MY COMMISSION [ XPIRES AUGUST 14 20017 F\‘]}ﬂr}f &Ii; 2 M L - —.

TH1S INSTRUMENT PREPARED BY: RACHEL TAYLOR - TRIMMIER LAW FIRM, 22 Inverness Center Parkway, Suiie 210, Birmingham, Al 35242

NOTE TO CLERK OF COURT: Morgagee certifics that if at any pomt this morigagec is assigncd w 2 non-wax excmpt holder that such Holder will comply with Alabama
Clode $4-22- 15X 1975}




