o REAL ESTATE MORTGAGE o
| STATE OF ALABAMA, Countyof __ SHELBY | - |
v Morigage mede and entersd into on thisthe __30THaay o  SEPTEMBER 1999 Ly ancietymen the
sndersned, _JAMES P. RICCO AND WIFB, PHYLLIS B RICCO hereraher caled Mortoagors, and

|

[

| n corpormion arganized and exietg Under the iawe of the State of Alsbama, hereinafier caled ‘Corporaton’.

ASSOCIATES PINANCIAL SERVICES COMPARY OF ALABAMA, INC.
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WITNEBSETH: WHEREAD, Mosgagors are justy indebiad > Corporaion in the sum of_THIRTY -NINE THOUSAND
rreAT HUKDED SEVEN DOLLARS AND EIGHTY CERTS 2980780 |
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in fhe County of SHELBY State of Alabama, described se fodows, 1o wit

LbT 2, BLOCK 4, ACCORDING TO THE AMEMDED MAP OF PLANTATION SQUTH, FIRST
SECTOR, AS RECORDED IN MAP BOOK 7 PAGE 173, IN THE PROBATE OFFICE OF SHELBX

COUNTY, ALABAMA.
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Inst & 1999-41691

TGHA‘JEAHDTUt-ﬂ.DhmmWm*wmdmm.ﬂwﬂgmw.mm. appurienances and
IMproviments umwwummmmmr. mwmwmm.md reprewsnt unto
cnrpn:m-n.u:ummmﬁtmmmnumdammmmwmh-.m-gmdmmmmumm

mnmuupfm.mmmmmw-mmwmmmmm and demands of all persons whomeosver, and tha!
said real proparty is fres and clear from sl encumbrances axcept FIRST SOUTHERN FEDERAL SAVINGS & LOANS
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Morigagors warrant and covenant that all payments, conditions and provisiona made and provided for in arry phos md:f\trm
ptior hersdo, hereinater collectively onlled "prior iens." shall be parformed promplly whan due, but f Morgagors suffer of permit det ANy pros
aont, than such shall conatitute a default hersunder and Corporation may, at its option and without notice, deciare the indebtecdnseq secured Aot
immedintely dus and payabls, whether dus according o its face or not, and commence procsedings for the sals of the above dpecribed n
acoordance with the provisions herein made. H default is suffered or permithed undet any pror hen, mc«wﬂuﬂmﬂwmmmww
I-uehpmcnn,ﬂpﬂbfmm“mlhoﬁunfhpﬁwhnmmthmemmhlmwhﬁ and al
sumas 80 expended by Corporation, shall be secursd hersunder or under such prior len insruments, provided however, such payment. parformancs
and/or purchase of the pricr len by Corporstion shail not for tha purposs of this instrument be annetrusd as satetying the detaults of Morigegors urkher:
saii prior ben.

Incksded in this canveyancs is all haating, plumbing. air conditioning. ighting fxtures, doors, windows, screens, storm windows o7 sashes. shaces,
and other fctiures now attached ¥ or used In connection with the property deacribed above.

Unisas prohibied under sinie law, as additional security, Morigagor hersby gives 1o and confers upon Morigages the nght, power. and authonty
during the continuanas of this morigage agresment. to collect the rents, ssues, and profils of said property. reserving unio Mortgagor the nght, pnor to
any detaul by Mongagor in payment of any indeblednese secured hereby or in performance of any agresment hersunder, to collect and retam such
rents, issuss and profin ae they bacome dus and payabe. Upon sy such defaull, Morigages. upon giving written notificaticn 10 the Mortgagor or he
BUOCSSOTS, SI0., ey sither In pereon, by agent. or by a recsive: i be appointed by a court, and without regand o the adequacy of any securtty for the
indebledness hersby sscured, enter upon and taike possession of said property or anry part thersof, in his own nams. sue for or otherwins collect such
rents, seuss and profile, including thoee past dus and unpaid, and spply the same., lese sllowables expenses of collechon of such rents. ssuse and
profits, and the application therc! sforesaid, shall not cure or waive any defaul or nobice of default hereunder or invalidate any act done pursusnt to
sch nobios.

Mortgagors promies 10 pay all taxes and ssesssments now o herealter lsvied on the above described property promplly when dus.

Unipss otherwine agresd herein, Mongagors promiss 1o prooure, maintam, keep In foroe and pay for, ingsurance on al mprovementa now of
heteafier srscied on the sbove desoribed rest sstele, Neuring sams ageinet loss or damage by fire, windsiomm, and other casualiae normally Ndured
agamet in such sums, with such ineurors, and in an amount approvedd by the Corporstion, as further security 1or the said MOrQEQe debt, and sa
insurenos policy or policies, with morigage clause in favor of, and in forrn satisfactory 10, the Corporation. and delversd to said Corporation, with al
premiums theraon paid in full.  Morgagors fall to provide insurance, they hereby authorire Corporation o insure o tenew INSUrance on sax propaity
N N M HOt Exoeecing the amount of Mongagon’ indebtedness for a period not exceeding the term of such mdebdness and o charge Mortgagors
with the premium thereon, or to add such premium to Morigagors' indabledness. If Corpotation slects 1o waive such nsurance Morigagors agree to be
fully responsibie for damage o loss resulting from any cause whatsosver. Mortgagors agree that any sums advanced or sxpended by Corporsbion for
the protection or reservation of the property shall be repaid upon demand and if not s paid shall be secured hersby. [n the svent of loss or damage 0
ﬂmpmp-rw.Ihqmﬂmﬂhmmnlm-mdmmlﬂiundﬂlﬂdpoﬁwmpﬁcﬁunfhlumihllblpldmmncnrpur-hun-nd
Corporation s hersby smpowered in the name of Morigagomn 10 give Rl acquitial for the amount pad and such amount shall be credited to the
nwtakments tc become due on the loan agreement In inverse order, that is, sslislying the final maturing metaliments first and if there be an excess.
such excess shal ba paid by Corporsion 15 MONQagors; Ht It the event such payments are not suficient 1o satisty n ful the debt secured hereby.
such payment shal not relleve the Mortgagors of making the reguler monthly wisliments as sune become dus. Provided, however. meumancs on
improvements shall not be required unisss the value thereot is $300.00 or more and the amaunt financed, sxciusive of nsurance charges, s $300.00
Of MO,

L
But ths covenant i upon this condition: That f Mortgagors pay or cause o be paid to Corporsbon the loan agreement above described. and shall
keep xnd perform as required of Morigagors hersunder, then thia covenant shall be voud.

Byt f Mortgagors fall (o pay promplly when dus any part of said loan agresment, of fai to pay sexd taxes Of fard to pay for and keep 1 foros

- insurance aa agreed or fai to promplly pay and keep current any prior hen, or tail to perform any other covenam hered!, or if all or parnt Of the property i

soid or transterred by Morngagors without Corporstion's prior written consent, then or in any of these events, Corporahon & hateby authonzed 1o
declare the snths indebiedness secured hersunder, mmediately dus and payable without notice ¢ demand, and lake possessn Of the propety
sbove deacribed (or without telong such possession), and after grving three (3) weelks' nobce of the me. place end terms of sale by advertsement

" once a week successively in some newspeper published in the county wherein the land bes, may sell the same at pubic auchen 1o the highest Bidde!
tor caah i front of the court house door of said county, and may sxecuts btls to the purchaser or purchassrs and devote the prooseds of sad saie to

, 8Om0 18 | ooV ea 032

the payment of the indebledness secured. and ¥ thers be proceeds remaining after satelying in Ul sad debt. sama shal he paxd 1o MOAGRGOME &f thed

oroer

in the svent of a sale under the powsr comfermed by this Morigage, Comnparation shalt have the right and t m hersby authorzred o purchase sad
property at such sale. In the event the above described property s soid under this Morigage, the auctionesr malong such sale of the Probate Judge of
saxd County and Siate wherein the land des, i hereby smpowersd and directed o make and sxecuts & deed 10 the purchasers of same and the
Mortgagoms herein covenant and warrant the tithe so made against the lewiul claims and demands of al pereons whomeoesver

In the svent any prior ken e jorecicesd and such foreciosurs procesdinge bring an amount sufficent to pay w full said pnor hen and there femains
an axcess sum payabis o Mongagors, then Morigagors do hereby sseign their intersst in and o said fund o Corporabon and the holder of saxd excess

- hund w heraby authorized and direcied 0 pay same directly over to Corporation without including the name of Morigagors In saxd payment and a

recapt by Corporation shall be as binding on Morigagors as # Morigagors had mgned same themsehwes and Morigagors further rebeve the party
paying saxd surn to Corporation, of the necsesity of seeing 1o the appicahon of aaid payment.

In the event of ssle of the property above described under and by virtue of this metrument, Mortgagor and af persons hokiing under them shal be
and becomae the tenants at wit of the purchaser of the property hereunder, ftorm and aftet the sxecution and dedvery of a deed to such purchasa:. with
saxd tenants to be terminaied st the option of said purchaser without nobce. and Morigagors and all persons holding under or through Mortgagors

removed by proper court proosedings.

In the svent the premised or any part thereo! are taken under the power of eminent domam, the entwe award shall be paxd to Corporabon and
cradied to the instaliments o become dus on said loan agrewment m nverss order, that s, satisfyng the fnal matunng nstaiments first. and the
Corporation # hereby smpowersd in the name of the Morigagors. or ther assgns, to receive and give acquittance for any such award or judgment
whaether t be joint or several.




L
b

e LT

—_— e e

[FF, B L

- - A aa. =

-
> -HE
fl fhht"
ww ﬂhg
. 30 fe
o
mug
el mt
-y
* ;isf
: nm:..iﬁ
o SI‘:'
-
| = 8
wl

uumwhﬂmhﬂhmHlﬁmwmumwhmﬁm“mmﬂu!hm
-mr-dh-nhylhhlwmMhhﬁhhlﬂﬂﬂhﬂhﬂﬂwdwﬂhmmw..

Hmmmmhmmw-w.umhmmmnmm*mwwmmmmumun
writhen in singuiar or ferMifing reepectively.

Th-mnmhhlmhmlhllm.NMMNWHuMm.hmm.mmw“mﬂﬂnpﬁm
named.

m-pmwmmummm-mmwwmmﬂﬂmhmmmmm-d-np-nh«-umy

. refarence.

IN WITNESS WHEREOF, the said morigagors have harewrio set their hands and seals this the day and dute first above writien.

(SEAL)

(SEAL)

STATE OF ALABAMA
" County of SHELBY

n.m.mmm.-mmmwh-ummwmm.wmm

. AND PHYLLIS B RICCO
: whmnimumwrndhhﬁwm.lhdﬂhﬂlﬂhﬂﬁﬂhm.mwhimmmmlmmmmmh

contents nfm-wm.mmhmwhnhﬂymﬂumm“m-mm.

Grvsn undaer my hand and SEPTEMRER . 19949
; Augast 1, ]
: WMy commesion sxXpihed —
STATE OF ALABAMA }
County of
'l.m-unﬁwmw.lMMMmﬂhlﬂmmmdmm.hlr-bycu'tiyﬂu!
. . whoae NAMS &S . of the
: .nmﬂ.hﬂnﬂhhmwm.wmuhmmumu.w
'_ n-fnr-manm-mmmmﬁmmmhwm.m.ummmmmm.ummm-mmm
tor and as the act of sad corporaton.
Gvary under my hand and official seal thie day of
My COMMESION SXpNed
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