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MORTGAGE

THIS MORTGAGE IS DATED SEFTEMBER 23, 1999, betweon SANDRA H. WATSON, UNMARRIED, whose addrass
ia 4044 GUILFORD ROAD, BIRMINGHAM, AL 35242 {referred to below as “Grantor”); and AmSouth Benk, whose
address is 200 Corporate Ridge, Birmingham, AL 36242 (referred to below as "Lender”}.

GRANT OF MORTQGAGE. For valuable considerstion, Grantor morgages. Qrants. bargains. sells and conveys 10 Lender all of Grantar's Figght
Htte, ang intereat in and to the following described real property, together with all existing or subssquently erecied or atfed bualdings
improvernents and fixtures; sih easements, rights of way, and appurtenances; all watar, water rights, watercourses and ditch rights (tnchudiny
atock in utililea with ditch or irrigation rights); and all other rights, roysities, and profits relating to the reat praperty. including without imitaten
afl minarats, oil. gas, geothermat and similar matters, located in SHELBY County, State of Alabama (the "Real Property™):

LOT 13, ACCORDING TO THE FINAL RECORD PLAT OF GREYSTONE FARMS, GUILFORD PLACE, PHASE
2 AS RECORDED IN MAP BOOK 22, PAGE 24 IN THE PROBATE OFFICE OF SHELBY COUNTY,
ALABAMA: BEING SITUATED IN SHELBY COUNTY, ALABAMA.

The Real Proparty or its address is commonly known as 4044 GUILFORD ROAD, BIRMINGHAM, AL 36242.

Granior presently assaigns to Lender all ot Grantor's right, titk, and interest in and to alt imases of the Properly and ail Rents from the Property
in addition, Grantor grents to Lender a Uniform Commaercial Code security intareat it the Personal Property and Rents.

DEFINITIONS. The following words shall have the toliowing maanings when used in this Maortgage. Terma not otharwise defined n Thiy
Mortgage shall have the mesanings attributed to such terms in the Unitorm Commercial Cade. Al referances 1o doiiar amgunts shall mean
amounte in tawtl monsy of the United States of America.

Credit Agresmant. The words “Credit Agresment” mean the revolving ling of credit agreement dated Septamber 23. 1933, betwaan
Lendar and Grantor with a credit Bmit of $20.000.00. together with all renewals of, extensions of. moditicationa of. raknancings
ot. consdiidations of, end substitutions for the Cradit Agreemaent.

Existing indebtedness. The words *Existing Indebtedness”™ mesn the indebtednesa descnbed balow in tha Existing Indetitedness asection of
this Moerigage.

Grantor. The word “Grantor” meons SANDRA H. WATSON. The Grantor is the mortgago! under this Mortgage.

Guarantor. The word "Guarantor™ means and includes without limitation each and all of the gusrantors, sureties, snd sccommodabon
parties in connection with the indebtednsass.

Improvernanta. The word "Improvemanis® means and inchudes without limitation all exigting and future irmprovamants, tuakdings
structures, maobile homas atfixad on tha Hael Property. {aciiities, additions, replacements and other congiruction on ihm Aaal Properly

indebtedness. The word "Iindebtadness™ maang al! principal and interest payabie undar the Credit Agreement asnd sny amounts gxpandod of
govanced by Lender to discharge obligations of Grantor of expenses incurred by Lendet to enforce abligations of Grantor undar this
Mortgage logather with interest on such amounts a8 provided in thin Mortgags and any snd all other presant or tuture, direct or contingen!
iabilities of indebtedness of any person wha signs the Credit Agreament to the Lender of any nature whatsoaver, whether clessified as
aacurer or uneecured, except that the word “Indebtednaess” shailt not include any debt subjact to the disciosure requiramants of the Federal
Truth in Lending Act if, at the time such debt is incurrad, any legally required disclosure of tha lien afforded haroby with respact 1o auch
dabt shall nat have been made. Specifically, without limitation, this Mortgage secwres a revolving line of credit. which obligetes Lender to
make sdvances 1o Grantor 30 long as Grantor compliss with sl the tarma of the Credit Agtesment. Such advances may be meds, repaid.
ot remade from time to time, itﬁtﬂmﬂummﬂﬂwtntdmﬂum balance owing at sny one time, not inciuding finance
charges on auch balance ot & fixad or veriable rate or aum as provided in the Credit Agreement, any t&Mporary Qverages. othe: charges.
snd any amounts sxpanded or advanced as provided in this paragraph, shell not sxceed the Credit Limit as provided in the Credn
Agreement. It is the intention of Grantor and Landet that this Maortgage secures the balance outstanding under the Credit Agrsemant from
tima 1o tima from zero up to the Credit Limit as provided sbove and sny intermadists balancs. The lien of this Mortgage shail not
axceed at any one tﬂm $20,000.00.

Lander. The word "Lendar” meanas AmSouth Bank. its suCCessors and assigns. The Lender is the martgagee under this Mortgage.

Mortgage. The ward "Martgage” means this Mortgage batween Grantor and Lender, and includes wilbout kmitation aR assignmaents and
sacyrity intarest pravisions relating to the Parsonal Proparty and Rents.

Parsonal Property. The words "Personal Property” mean all equipment, fixtures, and other srticles of personal property now of herealier
owned by Grantor, and now or haresafter attached or affixed to the Renai Property; together with all accessions, parts, snd additions to, all
raplacaments of, and all substitutions for. any of such property: and together with all proceeds finciuding without imitation &l inEuranoe
proceeds and rafunds of pramiuma} from any sake or other gigposition of the Froperty.

Property. The word “Propertly” means collectively the Real Property and the Parsonal Property.
Reat Property. The words “Resl Property”™ mean the proparty, interasts and rights described sbove in the "Grant of Mortgage” seclhon

Related Documents. The words "Ralated Documants™ mean and include without limitation all promigsory notes, credit agfeemanis, lan
sgreemants, anvirorwmental agreamenta, guaranties, security agreemants, martgages., deeds of trust, and all other instrumants, sgreemants
and documants, whethar now or harastar axisting, axecutad in connection with the Indebiedness.

Rents. The word "Rents” means all present and future rents, ravenues, income. issuas, royalties, prelits, and other benelits derived from
the Proparty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE (1} PAYMENT OF THE INDEBTEDNESS AND (2} PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage. Grantor shail pay to Lender all amounts secured by this
Maorignga s they becoms due, and shall strictty parform afl of Grantor’s obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor sgrees that Grantor's posgassion and use of the Property shall be govarned by
the fofliownig provisions.

Poasession and Use. Untll in defsult, Grantor may remain in possession and control of and operate and manage the Property and coliect
the Rants from tha Proparty.

Duty to Maintain. Grantor shall maintain the Property in tenantabla condition and promplly periorm all repars. replacemeania. am!
MEINtENance NEcessary to preserve its value.

Harardous Subsatances. Tha terms "hazardous weste.” 'ha:ar}inus substance,” "disposal.” “releasa,” and “threatened reiease.” 8% used i
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this Mortgage. shall hava the same mesnings as set forth in the Comprehensive Environmental Responses, Compenaation. and ability Act
of 1980, as smended, 42 U S .C. Saction 9801, at seq. {("CERCLA"), tha Superfund Amendments and Reauthorization Act of 1986, Pub L.
No. 99-49% ("SARA"). the Hazardous Materials Transportation Act, 49 U.5.C. Section 1801, ot seq., the Resource Cgnservation and
Recovary Act, 42 U.S.C. Section 8901, et seq.. or other applicable state or Federal taws, rules, or reguiations adopted pursuafl to any of
the foragoing. The terms “hazardous waste® and “hazardous substance”™ shall alsg include, without Wmitation, petroleumn and pelroleumn
by-products or any traction thersot and asbestos. Grantor represents and warrants to Lendar that: (2] Dunng the pencd cf Grantor's
ownership of the Proparty, there has besn no uaa, generation, manutacture, storage, trestmant, dispoeal, rolesse or thwealanad reisase of
any hazerdous wasts or substance by any person on, under, about or from the Property; (b} Grantor has no knowledge of. or reason to
balieve that thers haz been, axcepi =3 proviously discliosed to and acknowledged by Lender in writing, [Hl any use, generaton,
manufecture, storage, treatment, disposal, relesss, or threstened raleass of any hazardous waste or subutence on, urvdar. about or from the
Property by sny prior owpers or occupams of the Property or (i} any actusl or threatened litigation or claims of any kird by any persaon
relating te such matters; and {c) Except as previously disclosed to and acknowledged by Lender in wrniting, U] naithar Grantas nor any
tnant, Contractor, sgent or othar authorized user of the Property shall use, generste, manufacture, stare. treat. dispose ot or ralaase ony
harardous waete or substance on. undar, about or from the Property and (ii} any such activity shall be conducted in complance with all
spplicable fecieral, state, and local laws, reguistions and ordinances, including without limitation those taws, regulations. and ordinances
dascribed sbove. Grantor authorizes Lender and itg agents to enter upon the Property t0 make such inspections and tests. at Grantor’s
sxpenss. A8 Lender may deem appropriate to determine compliance of the Property with this section of the Mortgagse. Any inspachions or
tasts mads by Lander ahsil be for Lender's purposes oniy and shail not be construed 1o craste any rasponsibility or hability on the part nf
Lendar to Grantor or to any othar person. The represantations and warranties contained herein ara baged on Grantor’s due dilgencs in
invastigating the Property for hazardous waste and hazardous substances. Grantor hereby (a} releases and waives any luturs clavmsy
against Lender for indemnity or contribution in tha avent Gramtor becomeas liable for cleanup or other costs under any such laws, and (b
arees to indemnity and hold harmless Lender againat any and all clsims, losses, liabilities, damages, penaltias, and expenses which L endar
may directly or indirectly sustain or suffer rasulting from a breach of this saction of the Morigage or 88 a conseguance of any use
gonaration, manufscture storage, digsposal, releass or threatened reiease of a hazardous waate or substance on the proparties T by
provisions of this section of the Mortgege, including the obligation to indemnify, shall survive the payment of the indebtedness and the
satistaction and reconvevance of tha lien of this Mortgage and shall not be atected by Lender's sciuisition of any interest in the Proparty.
whathar by foreclosura or atharwise,

MNulsance, Wasts. Grantor shall not cause. conduct ar permit eny nuisance ner commit, parmit, or sutfar any strippng of or wastg aon or Lo
tha Praperty or sny portion of tha Property. Without limiting the generslity of the toregoing. Grantor witl not ramowva. ar grant 10 any ath
party the right t¢ remove, any timbar, minersls lincluding oil and gas), scil. gravel or rock products without the prior written consent sl

Lander.

Removasd of Improvemers. Grantor shall not demolish or remova any Improvamants trom the Rasl Property withcut the prior written
consent of Lendar. As s condition 1o the removst of sny Improvementa, Lender may require Grantor to make arrangaments satisfmctory 1o
Lender 10 reptacs such improvementz with Improvemnants of at laast equai value.

Lender's Rigihvt to Enmtar. Leander and Its sgents and representatives may enter upon the Real Property st all resasanabla hmes to attend to
Lendar's interests and to inspect tha Property for puwrposes of Grantor's compliance with the tarms and conditionsg ot this Mortgage.

Compliance with Govermmaentsl Requirements. Grantor shall promptly comply with all laws, ordinsnces. and resgulations, now or herasiier
in aftect, of all governmental asuthorities spplicable to 1the use or occupancy of tha Property. Grantor may contest in good tath any ginh
law, ordinanca, or raguiation snd withhold complisnce during any proceeding, including appropriste appeals, so long as Grantor has rotibied
Lender in writing prior to doing so and &0 long 88, in Lendar’'s sole opinion, Lendar'a intereets in tha Property are not jpopardired | ander
may raquirs Grantor 1o poat adequate security or 8 surety bond, reasonably satisfactory to Lender, 1o protect Lendar’'s infarest

Duty to Protect. Grantor agress neither to abandon nor leave unattended the Property. Grantor shall do oll ather acts, in addition 1o thase
acts set fbrth above in this saction, which from the character and use cof the Property are reasonably necessary 10 pfotect and grasarve (he
Proparty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immadiataly due and payable all sums secured by this Morigage upon
the sale or transfer, without the Lender's pricr written consant, of all or any part of the Rest Properly, or any interest in the Resl Property A
"sale or transter” maans the canvayance of Real Property or any right, title or interest therein: whather lagal. benaficial or egiuntable: whelher
voluntary or involuntary; whether by outright sale, deed, inatallment sale conmtract, land contract, contract for deed. leasehold interest with a
term graater than threa (31 years. leass-option contract, or by sale, assignmeant, or tranafer of any beneficial interest »n or 10 any lark] trust
holding title 14 the Real Proparty. or by any othaer mathod of conveyance of Reai Properly interest. If any Grantor 18 a corporation, parinarship or
mrnited liability company. transter alao includes any change in ownership of moare than twenty-tive parcent (25%) of the voting stock, partnershi
intereats or limited liabilly company interests, as tha caze may be, of Grantor. However, this option shalt not be exarcised by Lender 1t such
uxercige {8 prohibited by tederat law or by Alabama law.

TAXES AND LIENS. The following provisiona relating to the taxes and hens on the Property are & part of this Mortgage.

Payment. Grantor shall pay when due (and in all events prior to delinguency! all taxes. payrol taxes, special 1axes, 83Sa655Ments, waler
charges and sawer sefvice charges levied against or on account of the Property, end shall pay whan due all cisims tor wark dene on or fat
services randered or material furnished to the Property. Grantor shall maintain the Property hree of all llang having priarily aver of equal to
the interest of Lender under this Mortgage, except lor the lien of taxes and sssessmants not dua, except for tha EBxisting indebisdness

retarrad 10 helow, and except as otharwise provided in the tollowing paragraph.

Right To Contest. Grentor may withhoid payment ot any tax, assessment, or clgim in connection with a good faith dispute aver the
obligation 10 pay, 80 iong as Lender's interast in tha Froperty is not jeoperdized. 1t & lien anses or is liled as a result nt nonpayment.
Grantor shall within fittean (15} days after the lien arisss or, it a tien is filad, within fiftean (18] days after Grantor has nance of the hhng
sacure the discharge of the lien, or it raqussted by Lender. depasit with Lendar cash or a sufficient corporate surety bond or other secunty
satisfactory 10 Lendar in an amount sutficiant to discharge the lien pius any cogts and attorneys’ fess or other charges that could accrue as
a reguit of a forecliosure or sale under the jien. In any contest, Grantor shall defend itgelf and Lender and shatt satisfy any sdverse judgment
balora entorcament sgainst the Property. Grantor shall name Lender a3 an additional abligee under any swaty bond furneshed i the
contes! proceadings,

Evidance of Payment. Graentor shall upon demeand furnish to Lender satisfactory evidence of payment ot the taxes or assesements and shall
puthorize the appropriste governmentsl afficial to deliver to Lender at any time a written staternant of the taxes and assesaments against

the Properiy.

Notice of Construction. Grantor shall notify Lender at Isast fiteen {15} days before any work 15 commenced, any services are turcushea. .
any matariais sre suppliad 160 tha Property, if sny mechanic’'s hen. materisimen’s lien, or other lien could be assesrted on account of tha
work. sarvices, or materials. Grantor will upon requeat of Lander furnish ta Lander advance assurances satistactory to Lender that Grantor
can and will pay the coat of such improvaments,

PROPERTY DAMAGE INSURANCE. The following provisions ralating to tnsuring the Property are a part of this Morigage.

Maintenance of ingursnca. Grantor shalt procurs and maintain policies ot firg insurance with standard extended coverage endorsements on
a replacemant baais for the full insurable valus covering alt iImprovements on the Real Praperty in an amount sutficient 10 avord appluv.ation
al any consurance clauss. and with s standard martgagee clause in favor of Lendsar. Palicies ghall ba written Dy Such 1naw ance COMpDATMTES
and in such torm as mey be ressonably acceptable to Lender. Grantor shall deliver to Lender certificates of covarage trom gach insun
conta:ning a stipwlation that coverage will not be cancelied ar diminished without a minimum ot tan {10) days’ prior written notice 1o Lendar
and nat containing sny disclaimar of the ingurer's liabikty tor failure to give such notice. Each insurance polcy aiso shall include an
endorsament providing that coversge in favor of Lender wili not be impairad in any way by any act, omission or detad! of Granlar or any
other paraon. Showld the Real Property at any time become located n an area dasignated by the Owactor of the Federal Emeargency
Managament Agency 8s 8 speciel flood hazard area, Grantor agrees to cbtain and mosintain Federal Flood Insurance tor the tull unpawd
principal balanca of the loan, up to the maximum policy timits sat under the National Flood Insurance Program. or as otherwise required hy

Lendar, and to maintain such insurencs for the term of thea loan,

AppHcation of Procesds. Granior shall promptly notity Lender ol any loss or damage to the Property. Lender may maks proat of {oss 1f
Grantor lails 1o do so within filteen {16) days of the casuality. Whether or not Lendsr’'s sscwily is /mparad, Lendar may, af (15 alacthion
apply the procesds to the reduction of the Indsbtedness. payrmant of any lien attecting the Property, of tha restoration ang repanr nt e
Praparty. |t Lander slecta to apply the proceeds to restoration snd repair, Grentor shall repair or replace the demaged or desiroyed
Improvameanty in a manner satisfactory to Lender. Lender shall, upon satistactory proc! of such expenditure, pay or raimburse Grantors from
the procesds tor the ressonable cont of repair or restoratian f Grentor is not in daefault under this Mortgage. Any proceedd whech hava not
bean disbursed within 1BO days siter their receipt and which Lender has notf committad 1o the repair or restoration ot the Propearty shall be
ugad hirgt to pay eny smount owing to Lender under this Mortgags, than to pay accruad inferast, and the remaindar, il any, shall be appled
to the principal balanca of the indebtedness. (f Lender holds sny proceeds after payment in fuit of the Indebledrass. such proceeds shall be
paid to Grantor.
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Unenpired Inswrsnce at Sade. Any unexpired insurance shail inure 1o the benafit of. and pass to, the purchaser of the.Property Fnunrud by
this Mortgage at any truatea’s sala or other asle held under the provisions of this Mortgage, or at any foreclosure sale of such Property.

Complience with Existing indebtedness. During the period in which any Existing Indebtadness deacribad below is in etfact, eemphiance with
the insurance provisions containad in the inatrument avidencing such Existing Indebtedness ghall constitute compliance with the Naurance
provisions undar this Maorigage, to the extent compliance with the tarms of this Mortgsge would constitute a duphcation of insurance
requiremant. f sny proceads from the insurance become pavable on logs, tha provisions in this Mortgagae for division of proceeds shall
apply only to that partion of the procesds not payable to the holder of the Existing Indebtednass.

EXPENDITURES BY LENDER. It Grantor fails to comply with any provision of this Mortgage, including any abligation {0 mantam Exgting
Indebledness in good standing as required below, or it any action or proceeding is commenced that would maierially affect Lender’s intereats i
the Property. Lender on Grantor's behali may. but shall not be required to, take any action that Lender deems appropriats, Any amount 1hal
Lender expends in so doing wil besr interest at the rate provided tor in the Credit Agreemant from the date incurred or peid by Lander toc the
dste of repaymant by Grantor. All such expenaes, at Lender's oplion. will {a] be payabie on demand. (b} bs added to the balance of the cradn
tine and be apportibned among and be payable with any instaliment payments to become due during aither (i) the term of any apphcable
insurance policy or (i} the remaining tarm of the Credit Agreement, or [c) be treatad as A balloon paymant which wilt be dua and payabie a1 the
Cradit Agresment’s maturity. This Mortgage also wil securs payment of thesa amounts. The rights provided lor in thes paragraph shall be .
addition 1o any other rights or pny remedias to which Lender may be sntitted on account of the default. Any such action by Lender shall nat be
construed as curing the dafault 1o as to bar Lander from any remedy that it otherwise would have had.

WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownership of the Proparty are g part of this Morigage.

This. Grantor waresnts that: (a) Grantor holds good and marketabls title of record to the Property in fee simplae. fres and ciesr of all hens
and encumbrances other than those set forth in the Real Property description of in the £xisting Indebtadness saction below ar n any hitle
insurance policy. titke report, or final titke opinion issuad n favor of, and accepted by, Lender in connaction with tha Mortgsge. and  |h:
Grantor has the full right, powar, and authority to executs and delivar this Mortgage to Lender

Detarne of Tithe. Subject 1o the exception in the paragraph above, Grantor warrants and will forever detend the title (o the Proparty sgass!
the lawful ctaims of alt persons. In the event any action gr groceeding is commenced that questions Grantor's titla or 1he interast of Lender
urider this Mortgege, Grentor shall defend the action at Grantor's expense. Grantor may be the nominal party »n such proceeding. bu!
Lander shall be antitied to participate in the proceeding and to be reprasented in the proceeding by counsal of Lender’'s own choice, and
Grantor will deliver, or cause to be delivered, to Leander such instruments as Lender may request from hime Lo tima toc pearmit soach
participation,

Compliance With Laws. Grantor warrants that the Property and Grantor's use ol the Property complies with all exiating applicable laws
ordinancas. and reguiations of governmental authorities.

EXISTING INDEBTEDNESS. The ioHowing provisions concerning existing indebtedness {the “"Existing Indebtedness”) are a part of this Mortgage

Exinting Lien. The lien of this Morigege securing the indabtedness may be secondary and intarior to an existing lien. Grantor expiessly
covenants and agrees o pay, of sea (0 the payment of. the Existing indebtsdreas and to prevent sny defsult on such ndabtedrnass, any
defaull under the inglrumants avidencing such indebiadness. or any default under any security documents for such indobtadness.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage. deed of trust, of olhar secunly agregmen:
which has priority over this Mortgage by which that agreemant is modified, amended, extandad, or renewad without the priar waotten
consant of Lendetr. Grantor shall neither requeat nar accept any future advances under any such security agreamant without tha prior
writien consant of Lendar.

CONDEMNATION. The following provisions relating to condamnation of tha Property &re a part af this Mortgage.

Applicatdn of Net Procesds. I all or any part of the Properly s condemned by eminent domain proceedings or by any proceading or
purchasa In lisu of condamnetion, Lender may at its elaction require that all or any portion of the net proceeds of tha award be Apphad o
the Indebtednass or the repsir or restoration of the Property. The net proceads of the award shall mean the award atter paymeant of all
ragsonable costs, axpanses, snd attornaya’ feds incurred by Landar in conmnactian with the condermnation.

Proceedings. i sny proceeding in condemnation is filed, Grantgr shall promptly notify Lender in writing, and Granlor shefl promptly taks
such steps as may be necessary to defend the action and abtain the award. Grantor may be the nominal party in such proceechng, bul
Lander shail be sntitled t¢ participete in the proceeding and to hg representad in the proceeding by counsel of iIts own chatce, and Grantor
will detivlr or cause to be dalivered to Lender such instrumenta as may be raquesied by it from time to tima to permit such pArtictpanon

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVEANMENTAL AUTHORITIES. The following provisions relating 10 governmentsl Tax#es
lons and charges ara 8 part of thin Morigage.

Gurrent Taxes, Fees and Charges. Upon requesi by Lender. Grentor shall axecute such documants in addition to this Mortgage and take
whatavar other action is requested by Lendar to perfect and continue Lander’s lien on tha Real Property. Grantor shall reimburse Lender tor
all raxes. as described baelow, togather with all expenses incurred in recording, perfecting or continuing this Morigage. including withou!
hmitation ail taxes, lees, documentary stamps, end other charges for recording or registering this Mortgaga.

Taxes. Tha lollowing shall constitute taxes Lo which this section applies: 18] a gpecific tax upon this type of Mortgage or upon all ar any
part o the indebtedruss securad by this Mortgege; (b} 8 apacific tax on Grantor which Grantor is authorized ar raquired to daduct from
paymeants on the indebledness secured by this type of Mortgage; lc) 8 tex on this type of Mortgsge charpeable against the Landar ar the
holder of the Credil Agreemant: and {d} a specilic tax on alt or any portion ol the Indebtedness or on paymants of principal and internss
mare by Granlor.

Subssquent Taaes. ! any lax 10 which this section applies is enacied subseguent to the dats of this Mortgage. this event shail have the
same aftect 83 an Event of Datault {as detined below). and Lendar may exarcise any or all of its available remedies tor an Event of Default
as provided below unigss Grentor sither {8} pays the tax belore it becomas dalinquent, or (b} contests tha tax as prowvided above n the
Tawns and Lians saction and deposits with Lander cash or a sulfficient corporate surety bond of other security satisfactory to Lander

SECURITY AGREEMENT: FINANCING STATEMENTS. The foilowing provisions relating to this Mortgage as a sacurily agraemant are a part of
this Mortgage.

Security Agresment. This inetrument shall consatitute & sacurity agreement to the extent any of tha Property constitutes fixtures or other
paraonal property. and Lender shall have aH of the rights ot & secured party under the Uniform Commercial Code as smended from time 10

time.

Security interest. Upon request by Lender, Grantor shalt execute financing ststements arki take whataver other sction is requested by
Landar to perlact and continue Lender’'s security intarest in the Rents and Paraonal Property. in additlon te recarding this Morngage 0 the
resl property records, Lender may, st any time and without! turther authorization from Grantor, fils axacuted countarparty, copes or
reproductions of this Mortgage as @ financing statement. Grantor shall reimburse Lendar for all axpenses incurred i pertaching o
continuing thie security interest. Upon default. Grantar shall sssemble the Personsé Property in 8 manner and at a place reasonabiy
canvanien! to Grantor and Lender and make it available to Lender within three (3) days after recaipt of written demand from Lendar.

Addressas. The mailing sddresses of Grantor (debtort and Lender [secured pefty). from which information cancerning the secunty inleres!
pranied by thia Mortgage may be obtsined (each as required by the Unilorm Commercisl Codel, are as atated on the lirst page of this

Maortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions ralating to further sssurances and sttorney.n fact are a part ol thas
Maortgage.

Further Assurances. At any time, and from time 1o time, upon reques! of Lander, Grantor will maka, axecute and delver. or will cause o
ha made. exacuted or delidered, to Lender or to Lender's dasignee. and when requested by Lender, cause to be filed, recorded, retilad. or
reracorded, a8 the case may be, at such times snd in such offices and places as Lender may deem eppropriste. any and all such morrgage:s
deeds of frust, security deads, secwrity agreements, financing statements, continuation statermants, instruments ol further asaurance
cartificatan. snd other documents as may, in the sole opmion of Lander, be necessary of desirable in order to affectuate, compiete, pertfect.
continue, or preserve (a) the obligations of Grantor under the Credit Agreement, this Morigage, and 1he Related Documenta. and ({h) the
hens and security intearests crested by this Martgage on the Property., whather now owned or haraafter acquired by Grantor.  Unless
prohilnted by law or sgreed to the contrary by Landar (n writing, Grantor shell reimburse Lender for all costs and axpenses \ncurred in

connection with the matters reterred to in this paragraph.

Attorneyn-Fact. |l Grantor tails to do any of the things refarred to in the preceding paragraph, Lander may do 80 for and in tha namse et
Granior ang at Gramtor's axpensa. For such purposes, Grantar hereby irrevocably appoints Lender as Grantors attomey-ir-tect tor the
purpose of meking, axecuting, delivering, fiting, recording. and doing all other things as may be necassary or desirable. in Lander’'s 10l«

aprion, to accompligh the matters reterred te in the preceding paragraph.
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FULL PERFORMANCE. If Grantor pays all the Indabtedness. including without limitation all advances secursd by this Mortgage, whan dus.
terminatas the credit ine sccount by notifying Lender as provided in the Credit Agreement. and otherwise performs all the pbligati imposed
upon Grantor under this Mortgage, Lender shall sxecute and deliver to Grantor a suitable sstistaction of thia Morigage and suitabla stoatements
of tsrmination of any financing statement on file evidencing Lender’s security interagt in the Rents and the Personal Property. GFRamtge will pay.
if parmitted by appiicable taw, sny ressonsble termination fee es detarmined by Lender from time to time.

DEFALRLY. Each of the following, at the option of Lendar, shall constitute an avent of default {"Event of Detault™) under this Morigaga: (a)
Grantor commits fraud or makes a material misrepresentation at any time in connection with the credit line account. This cen include. for
iargibe, a falee statemant about Grantor’s INCOmMS, sssels, Habilities, or any other aspacts of Grantor's financisl condition. (k) Grantos does nat
trwed {he regaymend terms Of the crecit ins account, (¢} Grantor's action o¢ inaction sdversaly atfects the colataral for the credit line account
or Lsnder's rigivis In the colisperal. This can include. for exampie, fellura to mMaintain required inaurance, waste of dastructiva use of the
, toflure 1o pey taxes, deuth of ait parsons liable on the sccount, transfer of titte or aale of the dwalling, craation of a han on the dwekhny

o4 Lander's permission, forsclosurs by the holdar of ancther kan, or the use of funds or the dwelling for prohibited purposas

M'Am-m ON DEFAULT. Upon the occurrence of any Event of Defsult and at any time thareattar, Lander. at its ophion, may
axaroise any one of more of the following rights and remadias. in addition to any othar rights or remedies provided by low:

Accelerste indebtedness. Lender shall have the right at its option without notica to Grantor to deciare the antre Indetiiedness mmadately
due and payabie, including any prepayment penalty which Grantor would be required tO pay.

UCC Ramedies. WHh respect to sll or any pert of tha Personal Property, Lander shall have all the rights and remedies of a secuted parly
undser the Uniform Commerclal Cade.

Collect Rents. Lender shall have the right, without notice to Grsnlor. 16 take possession cof the Property and collect the Hents, L irg
amounts past due and unpaid, snd apply the net procesds. over and above Lander's COBIs, against the indabtedness. in turtharanca of thy
right, Lender may require any tansnt or othar user of the Praparty 10 make payments of rent or use fees directly to Lendar It the Rents are
collected by Lender, then Grantor irravocably desighates Lender as Grantor's attarney-in-tact 10 endoras insirumants receivad In paymant
tharea! in tha nama of Grantor and to negotiate the sama and coliect the proceeds. Payments by tenants or other ukers to Lander .n
responsa to Lander's demsand shall satisfy the obligations for which the payments are made, whathar of no! any proper grounds for (he
demand axisted. Lander may sxsrcise ita rights under this subparagraph either in parsan, by agent, or through 8 recetver

Appoimt Receiver. Lander shall have the right to have a receiver appointed to tske possassion of all or any part of the Proparty. with the
powaer 10 protect and praserve the Property, 10 operate the Property preceding toreclosurs or sale, and to collect ithe Rents trom rhe
Property and apply the procesds, over and above the cost ot the receivership, sgaingt the indebtedness. Tha raceiver may safve withe
bond If permitted by law. Landar's right to the appoiniment of a receiver shall axiat whethar or not the apparent value of the Froperly
axcesds the indebtednass by e substantisl amount. Employment by Lender shall not disgqualify 8 parson from esrving as A raceives

Judicial Foreclosurs. Lender may obtain 8 Judicist decrea foraclosing Grantor’s interest in all of any part of tha Property.

Nonjudiciat Sele. Lander shall be authorized 1o iake oossassion of the Property and, with or without Taking such posseasion. atter goving
natice of the tima, pisce and terms of sale, together with s description of the Property to ba sold, by publication once a weshk or three {3
successiva weoeks in soma newspaper published in the county or counties in which the Rea! Proparty 10 be sold w locsted. to seil the
Property (or such pert or parts thereof as Lender may trom time to time elect to sell) In front of the front or main doot at the courthouse ol
the county in which the Property to be sold, or 8 substantial and matesial part thareof, is located, ar public outcry. to the Mghest biddar for
cash. |f thers is Real Property to be sold under this Mortgege in more than ane county., publication ahsit ba made in all counties where the
Real Property tc be sold it located. It no nawspaper is published m any county in which any Real Property to be sold ma located. tha nolice
shiall b published in 8 newspeper published in an adjoining county for three {J) sucCessive weeks The sale shall hbe held batwean tha
hours af #1:00 a.m. and 4:00 p.m. on the day dasignated tor the exercise of the pawer of sale under this Martgage Lande:r may bl at
any sale had under the lerms of this Mortgage and may purchase tha Praparty it the highagt brddes tharators Grantor hareby wawves any
and all rights to have tha Property marshalled. In exsroising its rights and remadies, Lenger shall be free to sall al or any part ol 1he

Proparty together or saparately, in ona ssike or by separote salen.

Dsficiency Judgmaent. it permitted by applicable law, Lender may obtan a judgment tor any deficiency remaining in the indebtadness due
0 Lender stter application of sl amounts received from the exercise of the rights provided in this section.

Tenancy st Sufferance. It Grantor remains in possassion ol the Property atter the Property 18 sold na pravided above of Lender tiherwise
becames antitied to possaasion of the Property upon defautt of Grantor, Grantor shall become a 1enant af suffarance ol Lerdler or the
purchasaer of the Property and shal, at Lender’s option. aither 1{a} pay a reasonable rental for the use of the Property. or Ui wacate tha
Property immmediotely upon the demand of Lender,

Other Remadies. Lander shall have aif ather rights and remadies provided in thia Mortgage o7 the Cradit Agreemant o avaiable at Iaw 12 101
aquity.

Sate of the Property. To the pxten permitted by apphcatie law. Grantor haraby waivea any and all right to bave the property rrarah ailed
in sxercising its rights and remedies, Lender shall be free to seli all or any pan of the Property togather o¢ separately, in one sale or by
sensrate aslen. Lander shall be entitied to bid at any public sale on all or any portion of the Property.

Motice of Sala. Lander shall give Grantor reasonabla notice of the tima and place ol any public sale of the Pergonal Propedty ¢ ol the time
ster which any private ssle ar other intendad disposition of the Persons Proparty is 'o ba made. HAeaspnable notice shall mean nath.s
qiven al lgasgt ten {10} days betore the time of the sale or disposition.

Waiver: Election of Remedies. A waiver by any party of a breach of s provision of this Mortgage shall nol constiule 3 warver ol o
prejudice the party's rights otherwize to demand atrict compliance with that provision or any other prowision. Election by Lender to pursue
any remedy shall not exciude pursuit of sny other remedy, and an electipn to make sxpenditures or teke action to pertorm an obhgation it
Grantor under this Mortgape efter tailure of Grantor to perform shall not attect Lender's right to declare a default and exercise 1ts remadss,
wnder this Martgage.

Attornays’ Fess; Expenses. If Lender institutes any suit or action to entorce any of the terms of this Morigage. Lender shall be entitled to
racover such sum as the court may adjudge reasonsble as attorneys’ fees at trial and on any sppesl. Whather or not BNy couwrt aclian s
involved. sll ressonsble expenses incurred by Lender that in Lender's opinion are neceasary at any time for the protection of its Intarasr o
the enforcement of ite rights shall become a part of tha indebtedness paysble on demand and shalt bear nterast trom the date ol
axpenditure until repaid st the rete provided for in the Credit Agreement. Expenses covered by this paragraph include. without fimaaton
howsevsr subiect 1o any limite under applicable law, Lender’s sttorneys’ tees and Lender’s jegal expenses whathar or not there 15 8 laws Ll
including attorneys’ fees for bankruptcy proceedings fincluding etforts to modify or vacate any automatic stay of injuncton:. sppeals an
any anticipated post-judgment collsction services, the cost of searching records. obtaining title reports (including foreciosure reporis)
surveyora’ reports, and sppraisal fees, and titls insurance, to the extent parmitted by spplicable Jaw . Grantor siso will pay any court couts.
in sddition to all other sums provided by law. Grantor agrees 1o pay atlorrays’ fees to Lender in connection with closing. smanding n
modifying the loan. In sddition, if this Mortgage is subjact to Section 5-19-10., Code ot Alabama 1975, as amandad, any atlornayy’ lees
provided for in this Mortgsge shall not excead 16% of the unpaid debt after detsull end retarrat to an attorney who 1S not A Salafied
amployee ot the Lender.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage. including without limitation any notce al detaull amt any
notice of sals to Grantor, shall be in writing, may be sent by teletacsimile {unlass otherwise required by law}, sril shatl be atlactiva when
actuaily delivered, or when deposited with a nationatlty racognized cvernight coufior. or, If mailad, shall ba deamed ettectiva when rlepoattad i
the Urnted States mail tiret class, cervifisd or registared mait, postage prepaid, directed to the addragses shawn naar the beginmng atb this
Mortgage. Any party may change its address tor notices under this Merigage by giving formal written notice to the othar parhies. specilyiig
that tha purpose of the notice ja to change the party’'s address.  All copies of notices ot foreclosure from the holder ot any ban which has
prionty ovet this Mortgage shall be sent to Lender’'s sddress. 88 shown near tha baginning of this Morigage. For nance purposes. Cirantuor
agrees to keep Lander intormed at all times of Grantor’s currant address.

MISCELLANEOUS PROVISIONS. The foliowing miscellansous provisions are a part ot this Mortgage-

Amendmants. Thie Mortpage, together with any Related Documents, constitutes tha antire undarstandmg and agreaemant of the parhe, o
to the matters set lorth in this Mortgage. No altaration cf or amandment 10 this Mortgage shall ba eftactive unless given i woting and
signed by the party or parties sought to be charged or bound by the alteration or amendmant.

Applicable Law. This Mortgage has been deliversd 10 Lender and accepted by Lender in the State ¢f Alabama. This Mortgage shall be
governad by and conetrusd! in aceordance with the laws of the State of Alsbama.

Caption Headings. Caption headings in this Mortgage are for conveniance purposes onty and sre not 10 be used [0 INterprat or dehne the
provisions of this Mortgage,
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Mergaer. Thare shall be no merger of the intarest or aatate created by this Mortgage with any other intarest or @stets in the P‘rm At sny
time held by or for the banafit ot Lender in any capacity, without the written consent of Lender.

Severabliity. ! a court 0l competent jurisdiction finds any arovision of this Mortgage to be inveiid or ynenlorcaable s [QANY. DATSON 0f
circumstance, such finding shall not render that provision invalid ar unantorceable as (o sny other persons of circumstances. “If tmansbrie
sry such oltending provision shall be deemed to be modifiad to be within the limits of entorceability ar vahdity; howaver, if the ottending
provigion cannot ba so moditied, it shall ba stricken and all other provisions of this Mortgage in all other respacts shall remain valkl and
antorcaable.

Successors and Assigna. Subject to the limitations stated in this Mortgage on transfar of Grantor’'s intarest, tws Morigage shell be tendiny
upon and inure 1o the henefit of the parties, their suUCCeseors and sesigna. if ownership ot the Property bacomes vesied in & person oTher
than Grentor, Lender, without notice to Grantor, may deal with Grentor's successors with retarance to this Mortgage and the Indabtadoess
by way of forbesrance or sxtansion without releasmg Grantor from the obligations of this Mortgage or liability under the Indebtedness

Tima is of the Essence. Tims is of the sssence in the performance ot this Morigage.

Walver of Homastend Exemption. Grantor hereby reieases and waives all rights and benafits of the homuostead exemption [aws ol 1ha Shate
ot Alsbama ss 10 s Indebtednaas securad by this Mortgage.

Waivers snd Conasnts. Lender shall not be deemed tc have waived any rights under this Mortgage f{or under the Reisted Documanis
unless such walver is in writing and signed by Lendar. No delay or omisgion on the part of Lander in axarcising any right shall oparate a3 a
waiver of sych right or any other right. A waivaer Dy any perty ol a provision of this Morigage shall not constituta a waivar ol or grapwde o
the pafty’s rAight otherwiaa to demand atrict complisnce with that provision or any other provision. No prior waiver by Landes, nor any
course of desling botwoan Lender and Grantor, shall constitute a waiver of pny of Lender’s nghts or any ot Grantor's obligationad as 10 any
future transactions. Whenever consent by Lender i2 reguired n this Mortgage. the granting of such consent by Lender i any watance shall
no! congtitute continuing conasant to subsequent INstances where such congsaent is requirad.

ARBITRATION: Any controversy, claim, disputs or 1ssue ralated to or arising Hom {A] the intarpretation, nagotistion. axecubon. sssignmeni
administration. repayment. modification, or extension of this Apgreemenl or the loan B seny charge or coat incurred under this Agrearment or 1hae
can () the colaction of any amounts due under this Agreement of any aszignment thareof {0} any aleged tort related to or ansing cut of thes
Agraament or tha loan or {E) any breach of any provision of this Agreement, sheall be settied by arbitration in accordance with the Commaercisi
Arbitration Rules of the Amarican Arbitration Associstion {the "AAA Rules®). Any dissgreament as to whether a particyisr dispute or clam s
subjact 1o srbitration under this paragraph shall be dacided by srbitration in accordance with the provisions ot this paragraph. Commanceamen!
ot litigation by any person antitled to dermand arbitration under this parsgraph shall not waive any right that persan has to démand srbitratan
with respect to any countarclaim or other claim that may be maede agsinst that parson, whethar in, relating ta. or arising out of auch litigatian, or
otherwise. The Expedited Procedures of the AAA Rules shall apply in any disputs where the aggregate of alt claims and the aggregate of all
countarcisims sach s in an amount laas than $80,000. Judgemant upon any awnrd rendared by any arbitcator in any such arbitration may he
sntered in any Court having jurisdiction thereof. Any demand for arbitration under this document shalt be made no later than the date when any
udicial action upon the same matter would bas barred under any applicable gtatue of limitations. Any dispute a8 1o whather the statue of
limitations bars the arbitration of such matter ghal! ba decided by arbitration in sccordance with the provisions of this psragraph. The jocale of
any arbitration proceedings under this documant shak be in the county where the document was axacuted ar such athar location ag is mutusily
acceptable to all parties. Wa snd you shalt asch pay ona half ot the filing fee imposed by the AAA tor commancing &n arbitration proceeading
The arbitratorisl in any such proceeding shall establish such reasonable procedures as may be necessary for the reasonable axchange of
information betwean parties prior to such arbitration. any arbitration under this paragreph shall be on an individual basis betwean the parcties fe
thus Agreement or their assigrees only and ahall ot be commenced 88 a member or rapreasntative or on behalf of, a clase of ersonsa. 1t bang 1he
intent of the parties that there shall be no class actien arbitarticn under thig Agresment, This Agreemant evidences & “transactian inveiving
commarca” undar the Fedaral Arbitration Act. WITH RESPECT TO DISPUTES SUBMITTED TG ARBITRATION. ALL RIGHTS TO A TRIAL BY
JURY ARE MEREBY EXPRESSLY WAIVED.

Notwithsianding the precsding paragreph or the exerciges of srbitration rights under this Agrearment, each party may (1) loreclosa
againal any real or personal property coliatersl by the axercise of the power of sale under any applicable martgage. doed al trust or sscurity
sqreemeant of under applicabls law; (2] exescisag any seit halp remedies such es set oft or repossession, of 13} obtain prowvsional or ancriiacy
ramedies such as replevin, injunctiva refiaf, attachment, ar appointment ot a receiver from a court having jurisdiction, bafore, dunng or atter e
pandency ol any arbitration proceadings. Thig arbitration provision shall not ba interpreted to require that any such ramedies be stayed, abatad
or otharwise suspendad panding any arbitration or request tor arbitration. The exercise of a remedy shali not waive the rght ol esther party o
reaort to artattation.

DFFENSE COSTS. In addition o the costs and expenses | have sgreed 1o psy abhove, | will pay all costs and expensas incurred by Lendat ansing
aut ol of t8lating 1o any steps or wctions Lender takes to defand any unsuccesstul glaim, allegenon ar counercisim | may meka agamst Lender
Such costs and axpenses shall inchude, without fimitation, attorneys’ tees and costs.

TEAM OF CREDIT AGREEMENT. Unlass sooner terminated according to the provisions thereof, the Credit Agreement shafl tarminate and expir
20 years trom the date of this Mortgege.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMG.
CAUTION - IT 1S {MPORTANT THAT YOU THOROUGHLY READ THE CONTRACT BEFORE YOU SIGN IT.

GRANTOR:

. —— e —— — e

NMama: VICTORIA RABY
Address: P.O. Box 830721
City, State, 2IP: Birminghsm, AL 35283
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or ssld county in saikl state, heraby certify thet SANDRA H. WATSON, whoss name 5

1. the bndersigned suthority, & Notary Public in and 1
to me, acknowledged betore me on thie day that, heing informed of tha contents of sawt

signed to the foregoing Instrument, and who Is known
Mortgege, he or she sxecirted the same voluntarily Mthﬂ same bears date,
o _dayof ___.

s

Given under my hand and official seal this T

My commission expires _Mé’?ﬁ&?—d 4 R

NOTE TO PROBATE JUDGE

This Mortgage secures open-end or revolving indebtedness with residential resl property or interests theretore, under Sgction 40-22.2{1mb.

Code of Alsbama 15?5,umnﬂd.ﬂ-mwmmwuxmm:wwmmﬂdnm“cndtmhmh $100 {or traction
thersol} of the credit Bmit of £20,000.00 provided for hersin, which is the maximum principst indebtedness to be secured by this Morigage at

any oNG time.
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