]
SUBORDINATION AGREEMENT -
W S,on - January 7th, 1997 , Clarence Hill and Wife.
oo Eleanor Hi11 (“Borrowers™)
ﬂmﬂ irtg ngm m of ~__First Tennessee Bank
]
(“Creditor™) encu:t:nb_eting the following described real property:
- Lots 1 and 2, according to Fancher's SubDivision of a part of the
| Sﬂuthﬂest Quarter (SW 1/4) of the NorthEast Quarter (NE 1/4) of Section 3,
" Township 3, Township 24 North, Range East, as recorded in Map Book 4, Page
- 31 in the Probate 0Office of Shelby County, Alabama, being situated in
Shelby County, Alabama. :
- which secured an original indebtedness in the amount of $ ___15.000.00 and was
- recorded on 01/16/97 ,in Volume 1997, Page 1647 , in the public 9
WHEREAS, thereafteron ____ , Borrowers executed or will
(Date)

execute a certain mortgage in favor of Commercial Credit

(“Comgmercial Credit”) securing an original indebtedness in the amountof $ __ 55,924 00
which will be recorded in the public records of Shelby County, and which

mortgage likewise encumbers the above-described property;

| WHEREAS, Commercial Credit is not willing and will not make the loan desired by the
Borrowers unless Commercial Credit’s mortgage is a lst morigage prior in
dignity and in every respect to the aforesaid mortgage of Creditor;

- NOW, THEREFORE n con51deratmn of the sum of One Dollar ($1.00) and other
valuable consideration to Creditor in hand paid, the receipt of which is hereby acknowledged,
Creditor does hereby subordinate its mortgage to the above-described mortgage in favor of
Commercial Credit and does hereby intend by this Agreement that the mortgage in favor of

Commercial Credit shall be a st mortgage lien prior in dignity to Creditor’s
mortgage as herein described.
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IN WITNESS WHEREOF, Creditor has signed this Agreement this 2; ) ‘Mdayof
| /M}Vq' ' ‘LL’Q_/F ' 19 il R
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