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LAST WILL AND TESTAMENT
OF

_ZOLLIB S. COMART.. JE.

T, 20LLIR 3. COMART, JR., & regident of Jeffersacn

Btate of Alabsma, being of sound and disposing mind and
as and for

County,

mnamory, 4o make, publish and declare this ingtrumsnt
my last will and testament, hereby cevoking any and all former

wills and codicils thexeto hsretofore made by me.

ITEM ONG
I direct that all my just debts, including the sxpenses

of my lust illness and funersl, shall firsc be paid out of my
estate by my sxacutor, hereinafter named, a8 soOn as possible

after my death,

LIEM TWO

I give and begqueath all housshold furniture,
II!urniihingl and effects (including, without limitation,
appliances, furniture, furnishings, rugs, picturss, paintings,
books, #ilver, plate, linen, china, glassware, antiques and
'dhj-ctl of art), personal effects (including, without limitation,
wearing appavel, jewelry, watches and all other articles of
pDersonal use or ornament) and automcbiles owned by me at the time
of my death and not otherwise effectively bequeathed, tngetﬁer
with all policies of insurance relating thereto, to my wife, Sara
M. Cowart, if she survives me. If my wife does not survive me, I
give and begqueath the same to my children aurviving me, to be
divided apong them by my executor, in my executor's gola and
absolute discrecion, in as nearly equal proportions as may be
practicable, having due rxegard for the persconal preferences of my
children. If I am not survived by my wife or by a child of mine,
the gift provided by this Item shall lapse, and the property
hersin described shall bacome a part of my residuary estate.
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e any trust or

1f ay wife, Sard M. Cowart, and any {gsue of mine

be sét aside by My exacutor
¢ this ITEM

gt amount that can pass free of

A spum equal to the large
unified

d federal estate tAX uncer
credit and tha state death tax
credit does not require an increase

' paid) allowadle TO MY astate but no
caking into account all interests in property 1

gross sstate for federal astate tax purposes Lhat pas
previous Trems of this will or
t quallfy (other than bY

cthis Item by reasol of tha

credit (provided use of this
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allocation of uprealized gain £fOTr
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federal income L&X DUrpoORes .

or shall divide the above supg into a

2. My execut

gufficient number of equal
.aside coa equal Share for each child of mine surviving me
1lectively gpurviving oe of ea
such

agqual share for the lssue CO ch child

of mine who predeceases me 1
shares to be held or disposed
A. With respect LO each

eaving issue gurviving me,

of as follows:

child of wmaine gurviving me, 1

give, devise and bequeath ooe of auch eqgual shares tO him or

her.

me leaving issue sgurviving me,
divide one of such equal sharxes among
oqual shares paz stirpes, and with respeact t
jsgsus entitled to such gshare or a porzion of guch share, I

give, davise and bequeath such shars
share to which bhe or she ip entitled to him or her, subject

to the provisions of ITEM SIX herecf.

guch living lssue, in
o each living

or such portiom ot such




My residusry sstate (meaning rhereby the rest and

retious of the property of whatsoever kind and character and

as follows: |
1. If my wife, Bara M. Cowart, gurvives me, 1 give,

devise and bequeath WY residuary estate TO T¥ wife.

2. If my wife doas not survive me and i any issue of
Line survives me, my SX8cuUtOr inall divide my residuary estate
{into a sufficient oumber of equal shares B4 that there shall be
set aslida ona aqual share for aach child of mine gurviving me and
one equal share for the issue collectively gurviving me of each
child of mine who prececeases oe 1eaving issus surviving wa, such

shayes to be held or disposed of as follows:
A. wWith respect Lo each child of mine surviving oe, 1

give, devise and begqueath one of such egual &hares to him or
her.

B. With respect to sach child of mine who predaeceanas
ne leaving issuve surviving me, WY axscutor shall further
aivide one of such squal shares among guch living issue, in
equal shares per stirpes, and with respect to each living
1ssue entitled to such phare O a portiom of puch share, I
give, devise and bequeath such share Or guch portion of such
share to which he or she ig enticled to him or her, gubjact
to the provisions of TTEM SIX hereof.

ITEM FIVE

My wife or hex guardian, executor OF administrator may
disclaim all or any portion of the beguest to her under paragraph
1 of ITEM POUR At any time within nine {$) moaths aftar the date
of my death. Ay such disclaimer shall be made by Quly

aclmowledged written instrument exscuted by mYy wife or her
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dglivered to my EXacutors, « .
will is admitted to probate.

AnY ﬂilnllilﬂﬂ‘purtinn ghall not past undar the

pthnliinu'pruviiiﬂnl of this will. 1 give, devise and bequeatl
such disclaised portion Lo thes trusteed hereinafter pamed, in
to be heald, managed and disposed Of as 2

crust, anevertheless,
rdigclaimer trust®) for

separate trusc (herein designated as the

my wife being pnerein called the

the use and bensfit of my wite |

rbeneficiary”) in accordance with the
1. During the lifatlime of the beneficiary, the

pay to the peneficiary the entire net income from

yust in such installmencs, at 1gast as often as

following:

crustesas shall

cthe disclaimex T

Qquazrterly, a8 shall ba convenient toO the beneficlary.

2. TIf at any time during the lifetime of the

pensficiary ths net incoms from the disclaimer trust, together

with all resources and {income ¢f or available to the bvaneficiary

trugtee, is not, in the scle
opinion of the indspendent trustee, gufficient for tha support,

saintenance and health of the beneficiary, the trustees ghall pay

' +o the beneficiary such additicnal sum Or SUmE out of the

principal of the disclaimer trust .as the indapendent trustee, in

the independent trustee’'s sole and absolute discretion, shall
deem necessary or desirable foz gsaid purposes. The benaficiary
ahall not have the right to ragquirse that any distribution of
principal be made under the provisiocns of this paragraph, the
decision of the independent trustee being final and bipding. The
trustees shall be fully discharged with respect to all amounts of
principal so pald to tha benaficiary without ocbligation on the
part of the beneficiary to account thersfor to the trustess oI

any person, firm ox cﬁiparntinn.
3. The disclaimer trust shall terminate upon the death

of thes beneficiary. Upon termination, the then remaining

principal and undistriputed income of the disclaimer trust shall
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ch would otherwise govern the
if my wife had predeceased me,
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provisions of ITEM FOUR, whi
disposicicn of Wy residuary estate

sseuning Eu:'yn:pn-la of applying su
had occurred OO vhe date of rermination of the disclaimex rrust.

ITRM 91X

If any person beccomes entitled to any ShAre of my

sgtate on My death or ¢f the principal oF undistribuced lncoms of

rermination and if such person

sny trust herein created on 1ite
(21) years on the

shall not have attained the age of twenty-one

date she or hs DeCamms 80 sotitled te such share, then though the

share Of such person in my estate
nip or her share shall not be

or in the trust SO cerminating

shall then vest in him or har,

rransgerred, conveyed and pald over, free of trust, to him Or

her, and tha trustees ghall hold the same in trust for him or her

' until he or she shall attain the age of twenty-one {(2l) years,

using and applying for his or her support, malatenance, health

and education such part of the net income from his or her share

' or of the principal therecf as the trustees deem NECESSBATY ©OT

desirable for said purposes; provided, however, if such person

shall die prior to attaining the age of twenty-ona (21) years,
"the trustees shall transfer, convey and pay over, fre¢ of trust,

the then principal and undistributed income from his or her share

to his or her estatle.

ZIBM SEVEN
The following provisions shall apply to each trust

T created unpder this will:
i. The trustees ars authorized, but not required, tO

mingle the trust propexty of the separate trusts held underx this
will, allotting to each separate trust an undivided interest in

the mingled funds.
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» ghall be™ .

will £O seyust ol

original trustees but also Any

and discretions vested in the
any

| 'liﬂillﬂr #:ungtt: apd 81l powers
’ or!.lilll u'ultm shall ke vested in, and exsrcisable bY.

guch SUCCesSOT crustee.
3. The 1lpcome of the truste
of my death,
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herein created at my death

shall accrue fyom the date and until the rruets are

established, I authorize my @€Xacuror, ip my &xe
discretion, from cime to time and at any time, to PAY out of my

general sstate o the respective
of income, such sum OF sums As,

cutor’s abgolute

i ncome beneficiaries of such
Erusts, & AAVance pRymants in my

exacutor’s judgment, Rre not 1n excess oOf the incomé which such

neen @ntitled tO receive

rusts had the 3ame been establighed. Any such sum

peid from the principsl of my general estate shall be regardad

merely as & CEEROIRIY advance to be restored to the principal

| from incoms otherwise payable to the paneficiary to whom such

by any of the provieions

of this will DAy be payable to any persom, guch person shall have

no right or power, eithar directly OF indirectly, tO anticipate,

charge, mortgage. encumbax, 88sign, pledys, nypothecats, @ell OF
or any part thereof, until same shall

otherwise dlisposs of sans,
o him or her by the trustees.

have been sctually peld in hand ¢t

Nor shall such incoma nor the principal or corpus of any trust

estate nor any part of or intersst in either of them be liable

for or to any extent gubject to any debts, claims Or
process in aid

ocbligations

of any kind or nature whatsoever ©or to auy legal

thareof, contracted oOr incurred by or for such person before or

! aftex my death.
. The wholes or any part of the incoms or principal of

any trust payable to any peneficiary who, in the opinion of the

crustean, 1is incapacitated through illness, age or other cause
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vhe discreticn of the trusceaes, be paid to such

may, in
s for the penefit of such

peneliclaxy or applied by the trustee
bedficiary oOF paid to the guardian of the person of such

bensticiary.

1. The trustees of any trust created under this will

ghall be my wife, sara N. Cowart, and my daughter,
murner. If my wife be dead or falls or refuges to ACt ae &
crustes or, having acted, ghould theresfter die, repign or become
incapacitated, then and in any such eveat RO guccessgor to her
shall be appointed, and my dsughter shall act as sole trusted.
1f my daughter be dead or fails or refuses to act as & ctrustee
or, having acted, ahould chereafter die, resign OX become
incapacitated, then and in any such event my granddaughter, Sara
»qp. Barefoot, shall act as & trustes in her stead. If both my
daughter and my granddaughter be dead or otherwise unable oT
unwilling to act as a crustee, then and in any guch avent Amsouth
' pank of Alabama [af such succCassor corporation having crust
powers a&s DAY gucceed to the business of said bank by purchase,
merger, consolidation or otherwise) shall act as & trustee in
thelir stead.

2. As used herein the texm " {ndependent trustee”
shall refer to that person OF entity, other than &y wife, who may
at any time be serving as & rrustee hereunder. Under no
circumstance shall the term * indapendent trustae’ ba deamad tO
vrefer to my wife.

3. In addition to, and not by way of limitation of,
the powers conferred DY law upon fiduciariles, I hereby expressly
grant to the Crustees with respact to each of the trust estates
narsin created, including any accumilated income thareof, full
power to collect the income therefrom and from time to cime TO

sell, convey., exchangs, laase FOr a period beyond the possible

*




ro iopvest and reinvest rhe trust estate and che proceeds of sale
or disposal of any porticm chersof, in such loans, stocks, bonds
or other securities, mortgages, comnon rrust tunds or othex
property, resl or perscnal, as tO the trustess may Seem suicable,
and to change investments and to makes new {nvestments from time
to time as to the trustees mAy seem necessary OT desirable. The
erustees MRy contipue tO hold any property or gecurities
originally received by the trustees as a part of the trust
F estate, 80 long &8 the rrustees shall consider the retention
thereof for the best interagts of the trust estate, regardless of
uhnthif such property O securities a&ze 2 so-callad "legal”
,investment of trust funds. In the disposition of any property
consatituting a part of the tcrust estate, the trusteas MAY acquire \
other properity not a go-called *legal” investment of trust Funds
. when such course is, in the rrustees’ opinion, in the best
interssts of the trust estate, The trustees ghall have powar to
determine whethar any morsy O property coming into tha trustees’
hands shall be trsated ;u a part of che principal of the trust
estates or a part of the income thersfrom apd to apporticn between
such principal and lncoms any lose or expenditure in copnection
with the trust estate as Lo the trustees may Goam just and

egquitable.

ITEM MINE

1. Any trustes sarving hereunder may resign as to any
crust created hersunder at any rime without assigning any cauae
or reason therefor and without action or approval of any court by
an instrumant of resignation which shall have attached to it

sither proof that a copy has bean sent to, or acknowledgment of
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regeipt of & copy from, such utuywihmdchnw“m;hnn"
2. . The COrporace trustes at any time serving as to amy
| | czust oreated nersundar Tmy be repoved at any r4ime without any

chuse Or 'rulnu being ansigned ctherefor and without action ©F

approval of any court by an inserument of removal exscuted DY

| such of wy children &85 are then living apd competent to acc.

3. If a txustee rﬂigﬁ or i@ ramoved, then any
succossor trusted pemed in ITEM RIGHT to pucceed the resigned or
resoved trustea shall 80 succeed the resigned or removed trustes.
If po successor Lrustes ig named in ITEM BIGHT tO guccesd the

resigned oT removed tIrustes, guch of my wife and children as are

shen living and ccopetent o act may appoint a SUCCRSE0Tr LIustee,
which shall be & bank oX cruet company having trust powers and a
co,pi.t.'nl and undivided surplus af at least Ten Million Dollars

($10,000,000)} .

4. RAny instrument of resigpation, remcoval ©Or
appointment shall be exscuted and acknowledged as required by law
in the case of deeds. In the case of A trustee rasigning or
being removed, the {ngtrument shall be filed in the Frobate Court
of thae County in which i® located rhe residence or principal
office of the trustes resigning oz being cemcved. In the case of
the appointment of & SUCCESROX crustae, such instrument shall be
rilsd in the Probata Court of the County in which 18 located the
rapidence or principal office of the rrustee resigning or being
remeved and also in the Probate Court of tha County in which is

located the principsl office ¢f the successor crustes.

ITRM TRN
T pominate and appoint my wife, Sara M. Cowart, a=s

exscoutor of this xy last will and testament. If Dy wife be dead
or fails or refuses LO act as executor or, having acted, should

theresfter die, resign or beccma incapacitated, then and in any




warilling to act &9 axecuto%,

geepddavghter, Sara T. Barefoot,

of the foregoing jnaividuals be dead ©
unwilling to act a8 secutor, then and in any such avent AmScuth

panx of Alsbams (oF guch SUCCasSoT corporation having crust

powers a® Y luccl;d to by purchase,

nerger, consolidatcion Or
The axacutor acting

ghall act 28 executor.
r otherwise unable O

the business of sald bank

othsrvwise) shall act

at any time nereunder shall not be

agtacs in ARy

inventory and shall exhibit the same to any
any yeasonable time.

I heraby Ves

hexrsundsr the sana full

+ disposition of my astate herelin

EIGHET heresof, and I direct that in
or shall be free fyom the supervisl

party in interast at

t in my eXecutor acting at any time

powers of managenent, control and

given my trusteé’s under ITEM
the exercise of such POWGIS Ty

axacut on and control of the

' probate court or any othexr court.
As used in this will, the taxm
or femals, or any bank or crust coupany

at any time acting a8 the personal

"axecutor” shall mean

repressntative of my estate.

ITEM _RLEVEN

Should it bt'nguulllry for a representative of my

estate to gualify in any jurisdiction wherein the exacutor namad

hereln cannot Or mAy not desire to qualify as such, or if at any

time and for amy reason thers shall be no executor in office in

such other jurisdictiom, then I appoint S exXecCutor therein such

r corporation a&s may be dasigoatwi by my
or ghall, without giving any security,

exmcutor. Such

perscn ©
gubstituted exacut

have in




guch othar jur;l.-dit:tinn all the rights, pOMers, autherities, ~
dunties and discretions conterred or impomed uUpon the exscutor DY |

m pm.im of this will.

ITEM THELVE

All iltnti, {inheritancs, rransfer, 1egacy, succession ’
. or death taxes OX dutiss {inclﬁding any interest and penalties
cheyeon, but excluding any gmentinn-lkipping vax) imposed DY
ceagon of my deach DY the United States or any foreign country OT

any stats, province o other political subdivision of aither of

followa:

! A. If oy wile, Sazm M. Cowart, gurvives me, against

' of this will ox, to the extent that gaid property 1s
jpsufficient, against any property that passes under the
provisions of ITEM ¥IVE (disclaimed property) of thisg will
or, to the sxtent rhat said property 19 insugficlent,

ageinet uy residuary estale.
8. If my wife, Sara M. Cowart, does not survive ma,

against my rasiduary estate.

smended, rvelating toO recovery in the case of certain power of
appointment property, and (41) Section 2207A of ths Intexnal
Revenue Code,; RS amended, relating to recovery in the case of

certain marital deduction property.

ITEM_THIRIEEN
All references in this will to "ochild® or "children®

shall mean lawful plecd descendants in che first degrea of the

parent Assignated, and references to "issue” shall mean lawful




dopting

jdered descondants of the adopted
adopted by &

gshall be

pa.r..'ﬂtl. Iﬂd
child’s aptural PATrsncs, axcept

spouss of ool of his or her natural

considexed 3 deascendant
dsscendant of che adopting parent.

that whan a child 19
paArents such child

tastaALoY, sign my
declare to the undersigned
{astrupant a9 Ty 1ast will and I aign it

axacute it &S Wy freq and VOLURTRIY act. for the
years of age OI older,

swoxn,

199¢, snd baing tirst Suly
sign and exscute this

authority that |
willinglYy. that I

purposes cherein
of sound mind,

, JR.

sign our napes to this

%e, the undlraignud'uitn--utu.
rn, apd do nereby decla

estator sigus and exscute

re to the

, being first duly &wo
s thils

jnstrument
underlign-d authority that the
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he signe it willingly, and
the testatlor,

rhe testator's signing, and

or is 18 years of age

t of our rnowvledge the restat
raint or undue

{BRAL]
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Ny Somiuinn Bxpires:
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Fie No.
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STATE OF NORTH CAROLINA . .f
| ) | | in the General Court of Justice |
FORSYTH COUNTY | Superior Court Diviglon .
| | | | Before 'I:I'E. Clork .-
LETTERS
TESTAMENTARY
G.S. 28A-6-1

The Coutt in the exercise of its gﬂsdmon of the probate of wills and the Mminlmﬁon of estates,
upof juciary, has adjudged legally sufficient the qualification of the
fiduciary named below and orders that Letters be issued in the above estate.
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