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MORTGAGE
THIS MORTGAGE ("Security Instrumeni”) is given on _SEFTEMPER 29, 1929
Tha gramor is _JIMK E ISIER HUSBAMD AND WIFE

e (ParrowarT,
This Security Ingtrumaent is given to  _GCITIBAMY F.5.8. . which 13 norgan-
zed and existing under the laws of UNITED STATES OF AMERICA . And whoas ad-ress is
s ., " . T -] 2, MR 1 03141. {Lendar.
Barrower owes Lander the principal sum of QO Hungdrpd Ninety Eigit Thousand Twe Hurdrad and /0400 L
Ociars (U.S. & _ 194,20000 . This debl is evidenced by Barrawar's note ¢alnd the sama cals as
this Sacurity instrumaent ("Noi1a™), which provides for monthly payments, with the lull debt, if not paid sarliar, due and payable
qq OCTOBER 1, 2028 — - This Security instrument secures to Lander: (a) the repayment of the

debt svidenced by the Note, with interesi, and all renewals, extensions and modifications of the Note; [D) the payment of al
other surns, with interest, advanced under paragraph 7 to pratect the security of this Security Instrumant; and {c) ke per-
formance of Borrower's covenants and sgreemonts under this Security Instrument and the Nota. For thia purposs,
Borrower does hareby morigagse, grant and convey {0 Lender and Lender's successars and assigns, with powar ol sala the

{oliowing dascribed property locsted in _SHELBY _ County, Mabama:
’

SEE ATTACHED

LOT 412, according to the Survey of Forest Parks, 4th Sector, ilst Phase, as
recorded in Map Book 23, Page 99 A & B, in the Probate Qffice of Shelby County

Alabama
which has the address of _174 LINWQOD ROAD _ , _STERRETT
{Stroet] {Chy]
Alabama _2A%5147. ———. [ Property Addrass™);

[Zp Code}

TOHAVE AND TO HOLD this property unto Lender and Lender's succassors and assigns. lorever rogather with
all the impravements now or hereafter erected an the praperty, and ail easements, anpurtanancas, and fixturey reaw or

heredfier a part of thq properly. All replacements and addilions skall also ba covared oy this Socurly Irstrumamt, Al ot the
toregoing is raferred 1o in this Security bastrument as the Traopariv®

BORROWER COVENANTS that Borrowar is lawfully seisad of ine esiale heraby convayad and has the ngr! 1o

morngage, grant and convey the Propaerty and that the Property is unencumbered, excep! for encumbrarces ¢f record.

Borrowar warramts and will defend genarally the e to tha Property agamnst all clalms and demand 5, subject 10 any en-
cumbrances of racord.

THIS SECURITY iINSTRUMENT combines uniform covenants for nationa us® and non-uni‘orm

_ covenants with iimnad
varlations by jurisdiction m.ﬂunltﬁmi & unlform security instzumant cavering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as folows: |

1. Paymaent of Principal and interest; Prepayment and Late Charges. Borrower shall promptly pay when doe (he
principal of and interest on the debt evidenced by the Note and any prepayment and late charges dus under the Note.

2 Funds for Taoee and ineurance.  Subject 1o applicable law or to a written waiver by Lander, Borrower shal pay
1o Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) lor: (a) yearly
taxes and sssesements which may attain priority aver this Securlty Instrument as a len on the Property; (b) yearly leasehold
payments or ground rents on the Property, ¥ any; {c) yearly hazard or property insurance premiums, (d) yearly food in-
surance premiums, i any; (o) yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower 1o Lender,
in apcordance with the provisions of paragraph 8, in lieu of the paymant ot morigage insurance premums. These tems are
calied "Escrow tems.” Lender may, at any time, cofiect and hoki Funds in an amount not 10 axceed the maximum amaount a
lander for a federally reisted morigage loan may require for Borrower's escrow account under the federal Real Estats
Settiement Procaduras Act of 1974 as amended from time to time, 12 U.S.C. Section 2601 ot seq. ("RESPA™). unless
another law that applies to the Funds seis a leaser amount. i so, Lender may, at any time, collect and hold Funds in an
amount not to exceed the lesser amouni. Lender may estimate the amount of Funds due on the basis of current data and
reascnable estimates of expendhures of future Escrow Rems or otherwise in accordance with applicable law.

The Funds shall be heid in an inslitution whoae deposits are insured by a federal agency. inatrumentality, or enty
(including Lender, if Lender is such an inatitution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow Rems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verilying the Escrow Rems, uniess Lender pays Borrower interest on the Funds and applicable law permns
Lender to make such a charge. However, Landér may require Borrowsr 1o pay a one-time charge for an independent real
asiate tax reporting service used by Lender in connaction with this loan, uniess applicable law provides otherwise. Uinless
an agresmaent is made or applicable law requines interest to be paid. Lander shall not be required to pay Borrower any in-
terast Or sarnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrowsr, without charge, an annual accounting of tha Funds. showing credits and debds 10
the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional security for
gl sums secured by this Security instrument.

¥ the Funds held by Lender exceed the amounts permitted to be haeld by appliceble law, Lender shall account 10
Rorrower for the axcess Funds in accordance with the requirements of applicable law. ¥ the amount of the Funds held by
Lander at any time is not sufficient to pay the Escrow Remas when due, Lender may so notify Borrower in writing, and, in
auch case Borrower shall pay 1o Lender the amount necessary 1o make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security instrument, Lender shall promptly refund to Borrower any
Funds heid by Lender. K, under paragraph 21, Lender shall acquire or sell the Property, Lander, prior 10 the acquistion of
sale of the Property, shail apply any Funds hald by Lender at the time of acquisition or sale as a credit aganst the sums
secured by this Security instrumant.

3. Application of Paymants.  Unless applicabie law provides otherwise, all payments received by Lendsr undar
paragraphs 1 and 2 shail be apphied: ficst, to any prepayment charges dua under tha Note; second, 1o amounts payable
under paragraph 2; third, 10 intersst due; fourth, to principal dus,; and last, to any lale charges due undser the Note.

4! Charges; Lisne. Borrowsr shall pay all 1axes, assessments, charges, fines and impositions aftributable 1o the
Property which may attain priority over this Security instrument, and leasehoic payments or ground rents, if any. Borrowey
shall pay these obligations in tha mannar provided in paragraph 2, of if not pad in that manner, Borrowsr shall pay them on
time dirsctly to the person owed payment. Barrower shall promptly furnish to Lender all notices of amounts to be paid
under this paragraph. ¥ Borrower makss these payments directly, Borrower shall promptly furnish to Lander recepts
avidencing the paymaents,

Borrower shall promptly discharge any lien which has priority over this Securiy Instrument unless Borrower: {a}
agrees in writing 1o the payment of the obligation secured by the lien in 2 mannar acceptable o Lander; (b} contests
in good faith the Hen by, or delends against enforcemaent of the lien in, legal proceedings which in the Lender's opinon
operata 1o pravent the anforcement of the lien; or (c) secures from the hoider of tha lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrumant, ¥ Lender determines that any part of the Property is subject to a lien
which may attain priority over this Security Instrument, Lender may gve Borrower a notice identitying the lien. Borrower
shail satisty the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property aurance. Borrower shal keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards inciuded wihin the term "extended coverage" and any other hazards, inclhud-
ing floods or flooding, for which Lender requiras insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 10
Lender's approval which shall not be unressonsbly withheid. K Borrower fails to maintain coverage described above,
Lender may, &t Lendar's option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance polickes and renewals shall be acceptabie to Lender and shall nclude a standard mortgage clause.
Lender sha!l have tha right to hold the policies and renewals. ¥ Lender requires, Borrawer shall promptly give to Lender all
receipts of paid premiums and renewal natices. In the event of loss, Borrower shall give prompt notice to the insurance car-
rior and Lender. Lender may make proof of loss it not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair
of tha Property damaged, i the restoration or repaif is economically feasible and Lender's security is not lessenad. K the
restoration or repair is not econamically feasible or Lender's security would be lessenad, the insurance proceedn shall be
applied to the sums secured by this Securlty mstrument, whether or not then dus. with any excess paid to Borrower. K
Borrowsr abandons the Propsrty, or does not answer within 30 days a notice from Lender that the insurance carrier has of-
fered to settle a claim. theg Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Proparty or to pay suma secured by this Security instrument, whether or not then due. The 30-day period will begin
whan the notice is given.

Indials
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Unless Lender and Borrowsr otherwise agtes in wiiting, any sppication of proceads to principul shall not exténd or
| posipone the dus date of the monthly payments relerred to in paragraphs 1 and 2 or change the amounts of the paymventys:
. under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies snd procesds ruul:hg
from damage 1o the Property prior {o the acquisition shall pass to Lender 10 the axtent of the sums sscured by this Security

Bariewsr stll 900upy, setabish, and use the Froperty s Borrowsr's principal residence within sixty days shter the sxecu-
4o this Secuilly instrument and shall continue to occupy the Property as Borrower's principal residenca for at least one
yous aler the date of occupancy, uniess Lender otherwisa agrees in writing, which consent shall not be unhesad nably
withheld, or unisss axtenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate, or COmmit waste on the Property. Borrower shall be in
detuuk i any forfeiture action or proceeding, whether civii or criminal, is bagun that in Lander's good faith judgment could
resull in forfelture of the Property or otherwise materially impair the lien created by this Saecurity Mstrument or Lender's
security interest. Borrower may cure such a default and reinataie. as provided in paragraph 18, by causing the action or
procesding to be dismissed with a ruling that, in Lender's good fakh determination, preciudes forfeture of the Borrower's in-
terest In the Property or other material impairment of the len created by this Security instrument or Lender's securty
intefesl. Borrower shall also ba in default if Borrower, during the loan application process, gave materially false or nac-
curate Information or stetements to Lender (or failed 1o provide Lender with any material iMormation} in connection with the
loan svidenced by the Note, including, but not kmited to, representations concerning Borrower's occupancy of the Property
as u princioal residence. |f this Securlty instrument is on a leasshold, Borrower shall comply with all tha provisions of the
lease. ¥ Borrower acquires fes titie 10 the Property, the leaseholkd and the fee titke shall not merge unleas Lender agrees to

. the merger in writing.

. 7. Protection of Lander's Fights in the Proparty. ¥ Borrower fails 1o perform the covenants and agreemants con-

" tuined In thie Security Instrument, of thers is & legal procesding that may significantly sifact Lender's rights in the Propaerty

{(such as a proceeding in bankrupticy, probate, for condaemnation or forfeiture of to enforce laws or regulations), then Lender
may do and pay for whatever is necessay to protect the value of the Property and Lendar’s rights in the Property. Lender's

actions may include paying any sums secursd by a lien which has priority over this Security Instrument, appearing in cour,

paying remsonable sttarneys’ fess and entering on the Property to make repairs. Although Lender may take action under
this paragraph 7, Lender does not have to do s0.

Any amounts disbursed by Lender undaer this paragraph 7 shall become additional debt of Borrower sacured by thia
Security instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounis shall bear interest from
the date of disbursement at the Note rate and shali be payable, with interest, upon notice from Lender to Borrower request-
ing paymest.

8. Morigage Insurance. ¥ Lender required mortgage insurance as a condition of making the loan secured by this
Security instrument, Borrower shall pay the premiums required to maintain the morgage insurance in effect. K, for any
reason, the morigage insurance cCoOverage required Dy Lender lapses or ceases to be in oltect, Borrower shall pay the
premiums raquired to obisin Coverags subsisntially equivalent to the marigage insurance praviously in eifect, at a ¢ost sub-
stantially equivalent to the cost 10 Borrower of the mongage insurance previously in effect, from an aternate morngage in-
surer approved by Lender. I substantially squivaient morigage insurance coverage is not available, Borrower shall pay to
Lender each month a sum egual to one-twelith of the yearly morigage insurance premium baeing paid by Barrower when the
insurance coverage iapsed or ceased 1o be in aifect. Lender will accept, use and retain 1hese paymentis as a loss reserve In
liou of mortgege insurance. LOssS reserve payments may no longer be required, at the aption of Lender, f morgage in-
surance caverage (in the amount and for the period thatl Lander requires) provided by an insurer approved by Lender again
becomes available and i& obtained. Borrower shall pay the premiums required to maintain mongage ingurance in effect, or
to provide a ioss reserve, until the requirement for mongage insurance ends in accordance with any writien ajreamant be-
tween Borrower and Lander or appiicable law.

9. Inapeciion.  Lender or its agent may make reasonable entries upon and inspections of tha Property. Lender
shall give Borrowsr notice at the time of or prior to an inspection specitying reasonable cause for the inspection.

10. Condemmation.  Ths proceeds of any award or claim for damages, direct of consequential, in connection with
any condemnation or other taking of any part of the Praperty, or for conveyance in lieu of condemnation, are hereby asag-
ned and shall be paid to Lender.

in the eveni of a total taking of the Property, the proceeds shail be applied 1o the sums secured by this Securty
Instrument. whather or not then due, with any excess paid to Borrowsr. in the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security instrument immediately before the taking, unless Borrower and Lender othaerwise agree In writing,
the sums secured by this Security instrument shall be reduced by the amount of the proceeds muliplied by the following
fraction: (&) the total amount of the sums secured immaed iatety before the taking, divided by (b) the fair market vaiue of the
Property iImmadistely hefore the taking. Any balance shail be paid to Borrower. In the event of a partial taking ol the
Property in which the fair market value of the Property immediately belore the taking is leas than the amount of the sums
secured immediately befors the taking, unless Borrower and Lender otherwise agree in writing or unkess applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security inatrument whether or not the sums
are then due.

¥ the Property is apandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor ofters to maka
an award or settie a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is grven,
Lander ia authorized to collect and apply the proceeds, at its option, either to restoration of repair of the Property of to the
sums secured by this Security Instrument, whether or not then due.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpona the due date of the monthly paymants referred to in paragraphs 1 and 2 or change the amount of such paymaents.
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11. Borrower Not Relssssd; Forbserance By Lander Not a Welver.  Extension of the time for paymant of

modification of amortization of the sums secured by this Securlty Instrumaent granted by Lendsr 10 any suCCessor In imtargst
of Borrower shall not opersie 10 releass the liability of the original Borrower or Borrawer's sucCeesors in intereat. Lander
shall not be reguired to commencs procesdings against any successcr in imerest or reluse 1o extend time for peyment or
otherwiss modify amortization of the sums secured by this Security inatrument by reason of any demand mads by the
original Borrower or Borrowar's SUCCE8S0TS in interest. Any forbearance by Lender in sxercising any right or remady shal
not ba 2 waiver of or preciude the sxerciss of any right of remady.

124 f and Assigne Bound; Joit anil Ssvarat Lisbilty; Co-aigners. The covenants and agresmaents of

' his_ Suourlty instrument shell bind and benelit the successors and assigns of Lender and Borrower, subject 1o tha

provisions of paragraph 17. Borrowsr’s covenants and agreements shall be joint and several. Any Borrower who co-signs
this Security instrument but does not exscute the Note: (a) 8 co-signing this Security Instrument only to morigage, grant
anc convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums sacured by this Security instrument: and (c) agrees that Lender and any other Borrower may
agree to axtend, modity, larbear or make any sccommodations with regard to the terms of this Security Instrument of the
Note without that Borrower's consent.

13, Loan Charges. ¥ the loan secured by this Security Instrument 8 subject to a law which sets maximum loan
charges, and that imw is finally interpreted so that the interest or othar loan chargaes collected or to be coliectad in connec-
tion with the oan sxceed the permitted limits, then: (a) any such ioan charge shall be reduced by the amount necessary to
reduce tha charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limis
will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed undar the Nots or by
making a direct paymant 1o Borrower. ¥ a relund reduces principal, the reduction will be trested as a partial prepayment
without any prepaymaent charge under the Note.

14. Notioss. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by
malling & by first class mail uniess applicable law requires uas of another method. The notice shall be directed 10 the
Property Address or any other address Borrower designutes by notice to Lender. Any notice to Lender shal be given by
first class mail 1o Lender's address siated herein or any other address Lender designates by notice to Borrower. Any notice
nrovided for in this Security instrument shall be deemad 10 have been given to Borrower or Lender when given as provided
in this paragraph.

18, Governig Law; Severabilty.  This Security nstrument shall be governed by federal law and the law of the
jurisdiction in which tite Property is located. In the event that any provision or clause of this Security Instrument or the Nota
conflicts with applicable law, such contlict shait not affect other provisions of this Security Instrumant or the Note which can
be given effact without the confiicting provision. To this end the provisions of this Security Instrument and the Note are
declared tg be severable.

18. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrumant.

17. Traneler of tha Proparty or a Berwfiols! Interset In Borrower. ¥ all or any part of the Property or any inerest in
it is sokd or transterred (or # a bensticial intersat in Borrowser is soid or transterred and Borrower is not a natural person)
withoul Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums segured by
this Security instrument. Howewver, thia option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security instrument.

# Lender exercisss this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not leas than 30 days from the date the notice i delivered or mailed within which Borrower must pay all sums secured by
this Security instrument. I Borrower fafls 10 pay these sums prior 10 the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without further notica or demand on Barrower.

18. Borrowsr's Right 1o Reinatate. ¥ Borrower mests certain conditions, Borrower shail have the nght to have en-
forcamant of this Security Instrument discontinued at any time prior to the earlier of: (a) § days (or such other periocd as ap-
plicable law may specify jor reinstatement) before sale of the Property pursuant to any power of sale conained in thes
Security Instrument; or (b} entry of & judgment enforcing this Security Instrument. Those condRions are ihat Borrower: (a)
pays Lender ali sums which then would be due under this Security instrument and the Note as if no acceleration had
occurred: (b) cures any defsult of any ather covenants or agreements; (C) pays all expenses incurred in enforcing this
Security Instrument, including, but not limhed to. reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require (o assure that the lien of this Security instrument, Lander's rights in the Property and Borrower's obliga-
tion 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrowsr, this
Security Instrument and the obligations secured hereby shall remain fully ofective as if no acceleration had occurred,
Howaver. this right 1o reinstate shall not apply in the case of acceleration under paragraph 17

19. Sale of Note; Change of Loan Servicer.  The Note or a parnial interest in the Note (together with this Security
Instrumant) may be sold one or more times without prior notice to Borrower. A salg may resull in a change in the entity
(known as the "Loan Servicer”) that collects monthly paymants due under the Note and this Security instrument. There also
may be one or more changea of the Loan Servicer unredated to a sale of the Note. ¥ there is a change of tha Loan Servicer,
Borrowar will be given written notice of the change in accordance with paragraph 14 above and applicable |aw. The notice
will state the name and address of the new Loan Servicer and the addreas to which payments should be mada. The notce
will also contain any other information required by applicable law.

20. Hazardous Substances. Borrowsr shall not cause or permit the presence, use, disposal, storage, or reloase
ol any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone eise to do, anything aftecting
the Property that is in violation of any Environmental Law. The preceding two saentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be ap-
propriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender writien notice of any investigation, claim, demand, lawsuit or other action by any
governmental or reguiatory agency or private party involving the Property and any Hazardous Substance of Environmental
Law of which Barrower has actual knowiedga. ¥ Borrowar learns, or is notified by any governmental or regulatory authortty,
thal any removal or other remadistion of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remadial actions in accordance with Environmantal Law.
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2t. Asomiasstinr:; Pemediee. Lander shall give netics 1 Borrower prior 1 sccelerstion following Borrower’s breach of
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or persons lsgally entitied 1o L
22. Rasase. Upon payment of all sums secured by this Security Instrument, Lender shall releasa this Securfy

Instrument without charge to Borrower. Borrower shall pay any recordation costs.
23 Waivers. Borrower waives all rights of homaestead exemption in the Property and relinquishes all rights of cur-

tesy and dowaer in the Property.

24. Riders to this Security instrument. ¥ one or more ridars are axecuted by Borrower and recorded together with
this Security instrument, the covenants and agreemaents of sach such rider shall be incorporated inlo and shall amend and
supplemeng the covenants and agreements of this Security instrument as i the rider(s) weie a parn of this Securry

instrumaent. [Check applicable box(es)]

X1 Adjustable Rate Rider Condominium Rider ] t-4 Famity Rider

__} Gradusted Payment Rider | Pltanned Unit Development Rider _| Biweekly Paymaent Rider
Balicon Rider Rate improvement Rider Second Home Rider

E Other(s) [ specify] ASSUMPTION RIDER

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Security instrumant
and in any rider(s) executed by Borrower and recorded with it.

Witnesses:
] DEBRA M HOOSIER
Social Sacurity Numbaer
—_ (Seoal)
-Borrower
Social Security Numbaer
{Seal)
-Borrower
Social Security Number
MB 2202 10/98 (Alsbame Morigage Netrument) Form 3001 W90 (page 5 of 5pages)
—_ [Space Beilow This Line For Acknowisdgment]
STATE OF ALABAMA, SHELBY COUNTY

ON THIS 30th day of September, 1993 the undersigned, a Notary Public in and for sald
county and in said 'state, hereby certify that Timothy C. Hoosler, & married man, whose
name is signed to the foregoing conveyance, and who is known to me, acknowledged before that,

being informed of the contents of the conveyance, he executed the same voluntarily and

as his act on the day the same bears date.
GCiven under my hand and seal of office this the 30th day of September, 1993.

N

1Y 1.2

My Commission expires: 2-25=2001

Notary Public




STATE OF ALABAMA )
SHELBY COUNTY )

: ) Acknowhdgmmt For Power Of Attorney
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| o . 1. the undersigned, a Notary Public in and for said State, herel:zy certify that

C TIMOTHY C. HOOSIER _ | . whose name as Attorney in Fact tor . .t.

S -gggm ‘M. HOOSIER , is signed to the foregoing conveyance and who 18 | |
E kngwn to me, acknti\#ledged before me this day that, being informed of the conveyance, he/s?xe, in
- hi‘éfhér..capacity as such Attorney in Fact, and with full authonty, executed the same voluntarily on

the day the same bears date.
. Given under my hand and official seal this _30th day of September , 1999
3 My commission expires; 2-25-2001
 Notary Publi '
)
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FIXED/ADJUSTABLE RATE ASSUMPTION RIDER

THIS ASSUMP’HON FII!ZZ‘EF%l ismadethis _geTH = _ day of _SEPTEMBER \
1999 , and is incorporated into and shall be deemed to amend

and suppfement the Mortgage Deed of Trust or Security Deed (the"Security Insirumeant”) _-

of the same date given by the undersigned person whether one or more, (the "Borrower) ?

to secure Borrower's Note to CITIBANK, F.S.B. |

(the "Lender) of the same date and covering the properly described in the Security
Instrument and located at: __174 UNWOQD RQAD, STEFRAETT, AL 35142~

— ki i

(PROPERTY ADDRESS)

ASSUMPTION COVENANTS. In addition to the covenants and agree-—

ments made in the Security Instrument, Borrower and Lender further
covenant and agree as follows:

A ASSUMPTION Any person purchasing the Property from Borrower may assume fusl
liability to repay Borrower’'s Note to Lender under the terms and conditions se* aut in this
Assumptlon ther

B. AGHEEMENT Lender may require the Purchaser to sign an assumption agreement, in
the form required by Lender, which obligates the Purchaser to keep all the promises and
agreements made in the Note and Security instrument. Borrower will continue to be
obligated under the Note and Security Instrument uniess Lender releases Borrower in
writing.

C. APPLICABILITY. Lenderis bound by these conditions and terms, as follows:

1. Lender shall have no obligation to allow assumption by a purchaser from RBarraower uniil
the initial fixed intérest rate payable on the Note changes to an adjustable rate;

2. This Assumption Rider applies only to the first transfer of the Property hy Borrower and not
to a foreclosure sale;

3. Purchaser must be an individual, not a partnership, corporation or other entity

4. Purchaser must meet Lender's credit underwriting standards tor the type of Iaan neNQg as-
sumed as if Lender were making a new loan to Purchaser;

MB-2117 Rev. 7797  Page 1 of 2 pages e 10

voolr

- . Xvd €0:60 6B6/6¢/60
T i T T A TR e




=%

. loang: ett18isal

. 5, '_.Purcbamr M assume anly the balance due on the Note at the time of assumption for the

e 7. It Borrower's Note has a conversion feature and Borrower has exercised the right of con-

e

%06 ) ' . + 92:a7T EEEH—EE—dBS

tﬁﬂ'ﬂ refaining on the Note;

i applicable mmwspme morigage insurance coverage must be transferred to the
'_haﬁﬁéhwrmng. uniess waived by Lender;

version of this loan to a fixed rate loan from Lender, this Assumption Rider is void and
 Lender has no obligation to allow assumption by a Purchaser from Borrower; and
8. Lender must reasonably determine that Lender's security will not be impaired by the loan
assumption.

D. ASSUMPﬂON RATE. Lender will aliow assumption by Purchaser at Borrower's Note In-
terest rate in effect at the time of assumpfion.

E. ADDITIONAL CHARGES. In addition, Lender may charge an amount up 0 one percent

(1%) of the current Note balance and its normal loan closing costs, except the cost of a
real estate appraisal.

BY S!GNtNG BELOW, Borrower accepis and agrees 1o the terms and covenants of
this Assumption Rider.

(Seal)
USIEF{ ~Borrowar

' Jl’fu_..._._.. J;l.i it f....&" / pal W
DEBHA M H S ER (—/ 7" Bngz

X — (Seal)

=Barrower

X (Seal)

-Borrowaear
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 Loan# 9111191831

'FIXED/ADJUSTABLE RATE RIDER
(1 Year Tressury Index-Rate Caps) |

i RS FIXED ADJUSTABLE RATE RIDER is made this oo day of
i AR, 198 -, and is incorporated o and shall be deemed 1o amend and supplement
TR, Leed Of U *Security instrument™) of the same date given by the
- (the "Borrower”) 10 sBcure "Borrower's Fixed/ Adjustable Rate Note (the "Note’) to
e FRR. i ' ) - (the "Lender") of the same date and
- GONGNRE The property described in the Security Instrument and located at: |

LINWOOD ROAD, STERRETT, ALABAMA 35147-

" THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED

 INTEREST RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE

 LIMITS THE AMOUNT THE BORROWER’S ADJUSTABLE INTEREST RATE
" CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
'BORROWER MUST PAY. .

ADDITIONAL COVENANTS. | In addition to the covenants and agreements made in the Security
instrument, Borrower and Lender further covenant and agree as follows:

A ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

= - The Note provides for an initial fixed interest rate of 6.625 %. The Note also provides for
a change in the initial fixed rate to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

" {A) Change Dates
~ The initial fixed interest rate | waiIIE.gaH will _chanqe to an adjustable interest rate on the first day of
2004 , the adjustable interest rate | will pa}; may change on that day

' mns ! :
every 12ih month iherealfter. The date on which my initial fixed interest rate changes to an adjustable in-
terest rate, and each date on which my adjustable interest rate could change, is ca led a "Change Date.”

(B) The Index R | |
~ ?Beginning with the first Change Date, m adjustable interest rate will be based on an Index. The
“ndex” is the weekly average yield on United States Treasu securities adjusted to a constant maturity

of 1 gear, as made available bEt_he Federal Reserve Board. the most rece Index figure available as ot
the date 45 days before each Change Date is called the "Current Index.”

1f the Index is no longer available, the Note Holkder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate bﬁadding
Two rters ercentage points { 2750 %) to the Current Index. e Note
older will then round the result of this addition to the nearest one-eighth of one percentage point

(0.125%). Subject to the kmiis stated in Section 4{D) below, this rounded amount will be my new interest

‘rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that | am expected to owe at the Chanﬂe Date in full on the Maturity Date at
my new interest rate in substantially equal payments. The result of this calculation will be the new
amount of my monthly payment.

(D) Limés on Interest Rate Changes
The interest rate 1 am required to pgﬁ_‘ at the first Cha;n?e Date will not be greater than
8625 - % or less than __ 4625 Y. ereafter, my adjusfable interest rate will never be In-

creased or decreased on any singie Change Date by more han two percentage points (2.0%) from the
rate of imterest | have been paying for the preceding 12 months. My interest rate will never be greater

than 11.625 %.
MULTISTATE FIXED/ADJUSTABLE RATE RIDER-1YEAR TREASURY INDEX-Single Family- Fannie Mae Uniform Instrument
MB-1950 Rev. 3/99 (Mullistate 5,7,10/1 Non-convertible ARMs) Page 1 of 3 pages Form 3182 5/94
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 Loan#: 9111191831

2 Myenew interest rate will become effective on each Change Date. | will pay the amount of my new
- TROIRSN DE ’ S DegInnng on th:ﬁ:irst monthly payment date after the Change Date until the amount of

L {MWeteeofChanges . |

LU TheNbte Holder wilh deliver or-mail 1o me a notice of the change in my initial fixed interest rate to
{ adiusiabie interest rate and oi_an&v"ghanges in my adjustable interest rate before the effective date of
‘ary change. The notice will inClude the amount of my monthly payment, any information required by law

“given me and also the telephone number of a person who will answer any question | may have

ip

-
ol gt
T
m MHY-

regarding the notice. .
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

" 1. UNTIL BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT
17 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Prc or a Beneficial Interest in Borrower.  |f all or any part of the Property of
‘any interest in it is sold or transterred (or if a beneficial interest in Borrower is sold or transterred
- and Borrower is not a natural person) without Lender’s prior written consent, Lender may, at its
Eptmn,' recﬁ';ire immediate pagmenl in full of all sums secured by this Security Instrument.
~ However, this option shall not be exercised by Lender it exercise is prohibited by federal law as
~of the date of this Security instrument.

" If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a Ié:)(;arnm:i of not less than 30 days from the date the notice is delivered or
- mailed within which Borrower must pay all sums secured by this Security Instrument. i
Borrower fails to pay these sums prior to the expiration of this period, Lender ma&nvoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

- 2. WHEN BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT
17 OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION B1 ABOVE SHALL THEN
CEASE TO BE IN EFFECT, AND THE PROVISIONS OF UNIFORM COVENANT 17 OF THE
SECURITY INSTRUMENT SHALL BE AMENDED TO READ AS FOLLOWS: |

Transfer of the Pro or a Beneficial Interest in Bormower. It ail or any part of the Property or
any interest in it is sokd or transferred (or if a beneficial interest in Borrower is sold or transterred
and Borrower is not a natural person) without Lender’s prior written consent, Lender may, at its
option, reguire immediate pagnenl in full of all sums secured by this Security Instrument.

owever, this option shall not be exercised by Lender if exercise is prohibited by federal law as
of the date of this Security Instrument. Lender also shall not exercise this option . (a) Borrower
causes to be submitted to Lender information required by Lender to evaluate the intended trans-
feree as if a new loan were being made to the transteree; and (b) Lender reasonably determines
that Lender's security will not be.waaéreg by the loan assumption and that the risk of a breach of
any covenant or agreement in this urity [nstrument is acceptable to Lender.

~ To the extent permitted bﬁ’ a%plicable law, Lender may charge a reasonable fee as a con-
dition to Lender's consent to the loan assumption. Lender also may require the transteree to
sigh an assumption agreement that is acceptable to Lender and that obligates the transferee to
keep all the promises and agreements made in the Note and in this Security Instrument.

Borrower will continue to be obligated under the Note and this Security Instrument uniess
Lender releases Borrower in writing.

MB-1950 Rev. 3/99 Page 2 of 3 pages Form 3182 5/94
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Loan #: 9111191831

H Lander _exerclsas the option to require immediate payment in full, Lender shall give Borrower
g of abceleration. The notice shall provide a period of not than30cl s from the date the notice

4 or mailed. within mmmpl?gfmm ﬂwm'  Da) all!%i'mpggﬁref by this Securit Instrumegh if
I5.10 pay these sepiration of this er may invoke any remedies
- SBCUr imtmm mrmm _' ‘notice or demand on Borrowea? d

'G BELOW Borrower accepts and agrees to the terms and covenants ¢contained in this
Adiu '__mle Rate Fider

{Seal)
-Borrower -

e rrower

(Seal)
-Borrower

(Seal)
-Borrower
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