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MORTGAGE
THIS MORTGAGE (“Securlty instrument”) ls given onSEPTEMBER 30, 1999
The grantor s KELLY A, MILURON, A SINGLE PERSON —
("Borrower”). This Security instrument is given lo
, which |8 organized and exisiing
, and whose addreas is
{"Lender").

Banmnmmelpmlmd

P A | BDOREARL L ML ... L_NE ... {IW
Dollars {L.S. § __ 134,700.00 ). This debt is evidenced by Borrower's note dated the same Cale as
this Security instrument ("Note®), which provides for monthly payments, with the full debt, i not paid sarliar, due and payable
on OCTORER 1. 2029 ______ . This Security Instrument secures to Lender:{a) the repayment of the

debt evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note, (b) the paymaent of all
other sums, with interest, advanced under paragraph 7 to protact the security of this Securlty Instrumeni;, and (&) the per-
tormance of Borrower’'s covenants and agreements undes this Security instrument and the Note. For this purpoee,
Borrower does hersby mortgage, grant and convey to Lender and Lender's succeasors and assigns, with powser of saia, the

following dascribed proparty located in _SHELRY County, Alabama:

’
Lot 70=-B, according to the Survey of Stone Brook, First Sector, as recorded

in Map Book 13, Page 135, in the Probate Office of Shelby County, Alabama.

This 19 a purchase money mortgage.

which has the address of _wl_%ﬂv_! . _BIRMINGHAM
| {City]

Alabama 33242- {*Property Addreas”),
[Zip Code]

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together with
all the improvements now or hereafter erecied on the property, and all sasements, appurtenances, and fixtures now of
hereafter a part of the property. Al replacements and additiona shall also be covered by this Security Instrument. AN of the
loregoing e referrad to in this Securlty Instrumaent as the “Property”.

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrowar warranis and will defend generally the title to the Property against all claims and demands, subject to any en-
cumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with kmited
variations by jurisdiction to cinstitute a uniform sacurity instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lander covenant and agree as follows:

{. Paymant of Principal and Interest; Propaysment and Late Charges.Borrower shall promptly pay when dus the
pfirlahaloilridhwmﬂ-ﬂmuyﬂnﬂmmwpmmandhtﬂQOudmundﬂth@ Note.

2. Fumds for Taxes and lasurance. Subject 1o appicable law or to a written waiver by Lender, Borrower shafl pay
io Lender on the day monthly paymenis are due under the Note, until the Note is paid in full, a sum {"Funds") for: {a) yearly
taxse and asssssrents which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasohold
payments or ground rents on the Property, ¥ any; (c) yearly hazard or properly ingurance prémiums, (d) yvearty flaod in-
SUraNCe premiume, ¥ any; (e) yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower to Lender,
in acoordance with the provisions of paragraph 8, in leu of the paymaent of mortgage inaurance premiums. These Hens are
called "Escrow fiems.® Lender may, ai any time, collect and hold Funds in an amount not to exceed the maximum amount a
lender for a federally related mortgage loan may require for Borrower's escrow account under the Tederal Real Estate
Settiement Procedures Act of 1974 as amended lrom lime to time, 12 U.S.C. Section 2601 et 88q. ("RESPAT), unloss
anothar law that appliee 10 the Funda sets a 'esser amount. 1f so, Lender may, al any time, collect and hold Funds in an
amournt not 10 exceed the lesser amount. Lendar may estimate the amount of Funds due on the basis of current data and
reasonsble sstimates of sxpenditures of future Escrow [tems or otherwise in accordance with applicabie law.

The Funds shal be heid in an institutlon whose deposits are insured by a tederal agency, instrumantality, or entiy
{including Lender, if Lender is such an institution) of in any Federal Home Loan Bank. Lender shalt apply the Funds to pay
the Escrow Htems. Lander may not charge Borrower for holding and applying the Funds, annually analyzing the eacrow
sccount, or verifying the Escrow ftema, unless Lender pays Borrower interest on the Funds and applicable law parmita
Lender to make such & charge. However, Lender may require Borrower to pay a one-time charge for an independent real
esiate tax reporting service used by Lender in connection with this loan, uniess appiicabie law provikies otharwise. Linless
nnwumﬂmmmmmmmmmmu. Lender shak not be required (o pay Borrower any in-
terest Or earmings on the Funds. Borrower and Lender may agree in writing, howevar, that interést shal be paid on the
Funde. Lender shal give tc Borrower, withcut charge, an annual accounting of the Funds, showing credits and debits to
the Funds and the purpose lor which sach deblt to the Funds was made. The Funds are pledged as additional security Tof
all auma secured by this Securty Instrumsnt.

it the Funds heid by Lender exceed the amounts pemnitted to be hekd by applicabe law, Lender shall sccount to
Borrower for the exceas Funds in accordance with the requirements of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient lo pay the Escrow ltems when due, Lender may 80 notify Botrrower in writing, and, In
such case Borrower shall pay to Lender the amount necessary to maka up the deficiency. Borrower shall make up the
deficlency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in fuk of all sums secured by this Security Instrumaent, Lender shall promptly refund to Borrower any
Funds heid by Lender. If, under paragraph 21, Lender shail acquire or sell the Property, L snder, prior lo the acquisdion or
sala of the Property, shall apply any Funda heid by Lender at the time of acquisiiion or sale as a credil against the sums
sacured by this Security instrument.

3. Application of Payments. Unleas applicable law provides otherwise, all payments received by Lendaet under
paragraphs 1 and 2 shail be appled: first, to any prepayment charges due under the Note: second, to amounts payabie
under paragraph 2; third, 10 interest due; fourth, 1o principal due; and last, to any late charges due under the Note.

4. Charges; Liams. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Proparly which may attain priority over this Security instrument, and leasehoild payments or ground rents, if any. Borrower
shall pay thesa obligationa in the manner provided in peragraph 2, or if not paid in that manner, Borrowaer shall pay them on
time direcily to the person owed paymeni. Borrower shall promptly furnish to Lender ail notices of amounts to bhe paid
under this paragraph. |f Borrower makes these payments directly, Borrower shall promptly furnish 10 Lendar receipts
avidencing the payments.

Borrower shall promptly discharge any ben which has priority over this Security Instrument unless Borrower: (&)
agrees In writing to the payment of the obligation sscured by the lien in a manner accepiable to Lender; (b} contests
in good faith the len by, or defends against enforcement of the ken in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the len; or (c) aecures from the hoider of the lien an agreement salistactory 1o Lender
subordinating the den 1o this Securlty Instrument. [f Lender determines that any pan of the Property is subject 1o a hen
which may attain priority over this Security Instrument, Lender may give Borrower & notice identifying the hen, Horrower
shali satisty the llen or take ona or more of tha actions set forth above within 10 days of the giving of notice.

S. Hazard ov Property InsmramcaBorrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage® and any othor hazards, includ-
Ing floods or flooding, for which Lender requires insurance. Thia insurance shall be maintained in the amounts and for the
periods that Lander requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 0
Lenders approval which shal not be unreasonably withheid. If Borrower fails to mamniain coverage described above,
Lander may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. |f Lender requires, Borrower shall promptty give to Lender all
raceipts of paid premiums and renewal notices. !n the event of loas, Borrower shail give prompt natics 1o the iNSUrance car-
rer and Lender. Lender may make proof of loss if not made prompily by Borrower.

Unieas Lender and Sorrower otherwise agree In writing, insurance proceeds shall be apphied 10 restoration or repair
of the Property damaged, I tha reatoration or repair is economically feasible and Lender's security is not lessened. |f the
resioration or repalr is nol sconomically feasible or Lender's security would be lessaned, the insurance proceeds shall be
applled to the sums secured by this Security Instrument, whethar or not then due, with any axcess paid to Borrower. |f
Borrower abanidons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has ol-
lared 1o setile a claim, then Lender may collect the insurance proceeds. Lender may use the procaads to repair or restore
the Proparty or to pay sums secured by this Security Instrument, whether or not then due. The 30-day pariod wilt begin
when the notice is given.
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UnluameﬂmmrﬂmmWhmm.mmmmulpmtupﬂmmmnrtendori
postpone the dus dats of the monthly payments referred to in paragraphs 1 and 2 or change the amounis of the payments .-
i under paragraph 21 the Property is acquired by Lender, Botrower's rignt to any insurance policies and proceads resulting
from damage to the Property prior 1o the acquisition shall pass to Lender 1o the sxtent of the sums secured by this Security
instrument immediaiely prior 10 the acquisiion.

&, M.MMHMﬂhw Borrower’s Loan Applicatien; Lesssholds.
Bowower shall cooupy, establish, and use the Propenty as Borrower's principal residence within sixty deys after the execy-
tiony of this Spourlly iInstrument and shalt continue to occupy the Property as Borrower's principal residence for at least one
yeur after the dele of cocoupency, unises Lender otherwise agrees in writing, which consent shall not be unrsasonably
withheld, or unless sxisnusting circumsiances axist which are beyond Botrower's control. Borrower shall not destroy,
damage or impakr the Property, allow the Property 1o deteriorate, or commit waste on the Property. Borrower shall be in
detault I any forfelture action or proceeding, whether civil or criminal, is begun that in Lendar's good faith judgment could
result In lorfsiture of the Property or otherwise materially impair the lien created by thia Saecurity instrument or Lender's
securily intersel. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing tha action or
procesading to be dismissed with a ruling that, in Lender's good laith determination, praciudes forfeiture of the Borrower's in-
terest in the Property or olher material impaiment of the lien created by this Security Instrument or Lender's securty
interest. Borrower shall also be In default # Borrower, during the loan application process, gave materially false or inac-
curate information or siatements to Lender (or falled to provide Lender with any material information) in connection with the
loan svidenced by the Note, including, but not limited 1o, representations conceming Borrower's occupancy of the Property
as a principal rasidence. If this Security Instrument Is on a leasehold, Borrower shall comply with all the provisions of tha
lease. I Borrower acquires 1ee title to the Property, tha leasehoid and the fee tile shall not merge unless Lender aprees to
the merger In writing.

7. Protection of Lender's Rights in the Propertyll Borrower fails 10 perform the covenants and agreements con-
tained In this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Proparty
{such as a proceeding in bankruptcy, probate, for condemnation or forfeiture of to entorce laws or reguiations), then Lender
may do and pay for whatever is necsssary to protect the value of the Property and Lender’s rights in the Property. Lender's
aciions may incliude paying any sums secured by a hen which has priority over this Security Instrument, appearing in coun,
paying reasonable atiorneys' fese and entering on the Property 1o make repairs. Although Lender may lake action under
thia paragraph 7, Lender does not have 10 do 80,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by Ihis
Security instrument. Unless Borrowsr and Lender agree to other terms of payment, these amounts shall boar interest from
the date of diabursement at the Note rate and shall be payable, with Interest, upon notice from Lender to Borrower request-
Ing payment

8. Mortgage inswramce. It Lender requised mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the pramiums required to maintain the morigage insurance in effect. W, for any
reason, the morigage insurance coverage required by Lender iapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to ihe mortgage insurance previously in effect, at a cost aub-
stantially equivaient 10 the cost to Borrower of the mortgage insurance previously in effect, from an altemate morgage in-
surer approvad by Lender. If substantially equivaient montgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal o one-tweltth of the yearly mortgage insurance premium being pait by Borrower when the
insurance coverage lapsed or ceasad 10 be in effect. Lender will accept, use and retain these payments as a loss reserve in
lieu of morigage insurance. Loss reserve payments may no longer be required, at the oplion of Lender, if mortgags in-
surance coverage (in the amount and for the period that Lendes requires) provided by an insurer approved by Lender agam
becomes avalable and is oblained. Borrowes shall pay the premiums required to maintain mortgage insurance in effect, or
to provide a ioss reserve, until the requirement for morigage insurance ends in accordance with any writien agreement be-
tween Borrower and Lander or apphicable law,

9. Inspection. Lender or #s agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonabie cause for the inspection.

10. Condemmation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any pan of the Property, or for conveyance in leu of condemnation, are heraby assig-
ned and shal ba paid 1o Lender.

In the event of a lotal taking of the Properly, the proceeds shall be applied to the sums secured by this Security
Instrument, whether ar not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the {air market value of the Property immediataly before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediatety before the laking, unless Borrower and Lender otherwise agree m writing,
the suma secured by this Securlty Instrument shall be reduced by the amount of the proceeds multiplied by the following
{raction: (a} the total amount of the sums secured immediately before the taking, divided by (D) the fair market value of the
Property immediately before tha taking. Any balance shall be paid to Borrower. in the event of a partial taking of the
Proparty In which the fair market vaiue of the Property immediatety belfore the taking is less than the amount of the suma
securad immadiately before the taking, uniess Borrower and Lender otharwise agree in writing or unless apphcable law
otherwise provides, the proceads shall be appled to the sums secured by this Security Instrument whethar or not the sums
are then due.

it the Property is sbandoned by Borrower, or If, alter notice by Lender to Borrowsr that the condemnor offers ko make
an award or seitle a claim for damagea, Borrower tails to respond to Lender within 30 days after the date the notice is given,
L ender is aulhorized 1o collect and apply the proceeds, at its option, either to reatoration or repair of the Property or to the
sums securad by this Sacurity Instrument, whather or not then due.

Unless Lendsr and Bdrrower otherwise agrea in writing, any application of proceeds to principal shall not extend or
postpone the dus date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.
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. Borrower No¢ Releassd; Forbesrasmce By Lander Mot a WalveExtension of the time for paymént of
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of Borrowsr shall not operaie 10 releass the labilty of the original Borrowsr or Borrower's sucCessors in interael. Lander
shall not be required to commaence proceedings againet any succeesor In inlerest or refuse to extend time for payment of
atheiwies modily amorization of the sume sscured by thia Security Instrument by reason of any demand made by the
origngl Bomower or Borrower's SUCONEsOrs IN interest. Asty forbearance by Lender In exercising any right or remedy shall
not be » weiver.of or preciude tiw sxercies of any right or remedy.

13. Sinsiaseys and Asigns Beundy Joline anéd Soveral Liabliicy; Co-siguers. The covenants and agreements of
this Seaurity instrument ehall Dind and beneft the successors and asiigns of Lender and Borrower, subject to the
provisions of pazagmaph 17. Borrower's covenents and agreements shall be joint and severai. Any Borrower who Co-8igns
this Securty instrument but doss not axacute the Note: (a) is co-signing this Security Instrument only to morigage, grant
and convey that Borrower's interset in the Property under the terms of this Security Instrument; (b) i& not personally
obligated o pay the suma secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agrea to extend, modily, forbear or make any accommadations with regard to the terms of this Security Instrumeant or the
Nots withoul that Borrower's consant.

13. Loan Charges. } the ican secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the Intereat or other loan charges collected or lo be collected in connec-
tion with the loan exceed the permitted limita, then: (a) any such loan charge shall be reduced by the amount necessary 10
reduce the charge to the permitted imit; and (b) any suma aiready collected from Borrower which exceedod permitted hmits
will be refunded io Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by
making a direct payment 10 Borrower. if a refund reduces principal, the reduction will be ireated as a partial prepayment
without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security instrument shall be given by delivering it or by
making it by first class mail uniess applicable law requires use of another method. The notice shall be diracted to the
Property Address of any other address Borrower designates by notice to Lender. Any notice 1o Lender shall Do given by
first class mall to Lender's address staied hersin or any other address | ander designates by notice 10 Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severabliity. This Security Instrument shall be govermnad by federal law and the law of the
juriediction in which the Property Is located. In the svem that any provision or clause of this Security Inatrument or the Nole
conflicts with applicable law, such confiict shall not aftect other provisions of this Security Instrument or the Note which can
be given effect without the confiicting provision. To this end the provisions of this Security instrument and the Note are
deciared (10 Be severable.

16. Borrowasr’s CopyBorrowsr shall be given one conformad copy of the Note and of this Security Instrument.

17. Trasster of the Property or 2 Bensficial Interest In Borrorisall or any part of the Property or any interest in
it ia soid or transierred (or i a beneficial interest In Borrower is soid or transferred and Borrower is not a natural person)
withoul Lenders prior written coneent, Lender may, at its option, require immediate payment in tull of all sums secured by
thia Security instrument. However, this option shall not be exercised by Lender #f exercise is prohibited by federal law as of
ihe data of this Security Instrument.

If Lender exercisss this option, Lender shall give Borrower notice of acceleration. The notice shall provide a perod of
not feas than 30 days from the date the notice is delivered or malled within which Borrower must pay all sums secured by
this Security Instrument. |If Borrower faills to pay these sumas prior to the expiration of this pericd, Lender may invoke any
remeadies permitted by this Security Instrument without turther notice or demand on Borrower.

18, Borrower’s Right to Relmstatelf Borrower meats certain conditions, Borrowsr shall have the right to have en-
forcemant of this Security instrument discontinued at any time prior 1o the earlier of: () 5 days (or such other period as ap-
plicable law may specity for reinstatement} before sala of the Property pursuant to any power ol sale contained in 1his
Security inatrument; or {b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; {b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, inchuding, but not imited 1o, reasonable attomeys’' fees; and (d) takes such action as Lender may
reasonably require to assure that the ken of this Securnity Instrumaent, Lender's rights in the Property and Borrower's obliga-
tion to pay the sums securad by this Security Inatrument shall continue unchanged. Upon reinatatement by Borrower, this
Security Instrument and the obligations secured hereby shalt remain fully effective as if no acceleration had odcurred.
Howevar, thia right 1o reinstate shall not apply in the case of acceleration under paragraph 17

19. Sals of Mote; Chamge of Loan ServicerThe Note or a partial interest in the Nole (together with this Security
Instrument)} may be soid one or more times without prior notice 1o Borrower. A sale may result in a change in the antity
(known as the "Loan Sevvicer') that collects monthly payments due undar the Note and this Security Instrument. There also
may be ons or more changes of the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan Barvicer,
Borrower will be given written notica of the changa in accordance with paragraph 14 above and apphcable law. Tha nolice
will state the name and address of the new Loan Sarvicer and the address to which payments should be made. The notice
will alsoc conlain any other information required by applicable law.

20. Hazardows Substances. Borrower shall not cause or permit the presance, use, disposal, storage, of reloase
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone élse to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of amall quantlies of Hazardous Substances that are generally recognized to be ap-
propriate to normal residential uses and o maintenance of the Property.

Sorrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Subatance of Environmeniad
Law of which Borrower has actua! knowledge. !f Borrower learns, or is notified by any governmental or regulatory authonty,
that any removal or other remediation ol any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take ail necessary remaedial actions In accordance with Environmental Law.
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cas by Envivommental Low and the following substances: mMMMHmm
soscic pasticides and harbickdes, velatiie solvents, maserisle contalning asbestos or formaldelryde and radioactive meterials.
As woed In this paragraph 20, “Environssental Law™ wesns federal bws 2ad laws of the jurisdiction where the Property b
kosted at relate 10 heakh, satety oF savironmental prodection.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

any covensmg or sgresment fn thils Sevuricy lustrument (e not prior to accelerntion wnder paragraph 17 valess applicable
low pruvides sthorwise). The netics shall specily: (a) the delanic; (b) the action required to awe the defanit; (<) 2 data, noc
Hﬁﬂﬂh‘m&hh-ﬂniﬁ-hm.wwﬂdmm“hmﬂ[ijﬂﬁh‘u
cure the dalaglt en or before the date spacified in the notice mey reswit In acceleration of the swws secured by this Securicy
Instrument and sale of the Property. The netics shall further inform Borrower of che right to relmstate after acceleration and
ltlthﬂ:ltlnilplnnluduﬂhllullﬁltllllml-l:hulmlnfalkmndtntalr:uh-rddh-mlulIunmmurtn::nﬂnmdn-
and sale. If the defnui¢ Is not cured oa or before the date specified ln the motice, Lender at its option may require bumediate
mhﬂﬂﬂm“bﬁwﬂmmmmmmhﬁ-mmﬂm
IH‘IlfiﬂilrhﬂﬂlﬂiljﬂﬂlkﬁﬂlHrl".ﬁﬂﬂllmﬁ.IJlilrﬂHﬂlhlllﬂﬂillutﬂlbﬂhﬂlllpﬂﬂiliﬂlﬂﬂﬂlllﬂlﬂill
ﬂulnululliunmﬂdulIlith:puﬂ'nuilzt,huiuﬂnl.b-tluulhnhldtn,nmunnﬂﬂ:amunnqnfIh::andquunlulthhr
evidance.

if Lender lmvokes the power of sale, Lender shall give 3 copy of a notice to Borrower In the manuer provided in
WH. Lender shall publish the notice of sale once a week for three comsecutive weeks In 2 mewspaper published In
.y - County, Alsbama, and therswpon shall sell tha Property to the highest bldd
public suction at the fromt door of che Comnty Courthouse of this Cownty. Lender shall deliver to the parchaser Lender’s
desd comvaying the Property. Lender or ks designes may purchase the Property ¢ amy sale. Borrower covenants and
“Mﬂpﬂdhﬂnﬂhmhmm«m(:}malnmﬂthﬂo,hd.hpbum
fimsitad ¢o , reasonable actorneys’ fees; (b) to all swms secured by chis Security Instrunent; and (c) any excess 10 the parson
or persons legally eutided to k.

22. Releass. Upon payment of ak sums secured by this Security instrument, Lender shail release this Securily
instrument without charge to Borrower. Borrower shakt pay any recordation cosis.

23. Walvers. Borrower waives all rights of homestead exemption in the Property and relinguishes all rights of cur-
umyunddnwmrh1hlﬁumuny

24. Riders to this Security Instrumend! one or more rdars are executed by Borrower and recorded together with
this Securily Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the nder(s} were a par o! this Becurity
instrument. [Check applicable box{ee)]

X] Adustable Rata Rider Condominium Rider 1-4 Family Rider

[T araduated Payment Rider [X] Pianned unit Development Rider Biweekly Payment Rider

] Balloon Rider [::thahnpuwunmmtﬁkhf " | Second Home Rider
Other(s) {specify]

BY SIGNING BELOW. Borrower accents and agrees 1o tha terms and covenants contained in this Securlty Instrument
and in any rider(s} executed by Borrower and recorded with it.
Witnesses:
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State of Alabama)

County of Jefferson)
{, the undersigned authority, a Notary Public in and for said County, in said

State, hereby certify that Kelly A. Millironm, whose name(s) is signed to the foregoing
conveyance, and who is known to me, acknowledged before me on this day thati being
informed of the contents of the conveyance, she executed the same voluntarily on

the day the same bhears date.

Given under my hand and officlal seal, ay of September, 1999.

My énmmissiun expires:

———————————————————— L
|




* |
FIXED/ADJUSTABLE RATE RIDER .
| | (1 Year Treasury Index-Rate Caps)
| . Ti-ﬂﬁ X " MJUSTABLE :HETE RIDER is made this 30TH day of SEPTEMBER, 1999 . and is incorporated into
ﬂnﬁﬂlﬂh loamandandsuppbmni the Mortgage, Deed of Trust or Security Deed (the “Security instrument”) of the
Ba:mﬁm ﬁe ﬁha "Borrower”) 10 secure Borrower's Fixed/Adiustable Rate Note (the "Note") to

SOUTHTRUST HORTG. ECORPORATION - . | " (the "Lender") of the
same mmm the- property described in the Security Instrument and located at:

" 2016 STONE BROOK DRIVE, BIRMINGHAM, ALABAMA 35242-
- - | [Property Address]

“THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER’S FIXED INTEREST
"RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
THE BORROWER’S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADBI‘I‘lﬁHA!. COVENANTS: addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

) ‘I“ﬁe 'Hpte'pmvides for an initial fixed interest rate of 7.000 %. The Note aiso provides for a change in the initial fixed rate
to an adjustabie interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A} Change Dates

The iniitial fixed intérest rate | will pay will change to an adjustable interest rate on the first day of OCTOBER, 2004 , and
the adjustable interest rate | will pay may change on that day every 12th month thereafter. The date on which my initial fixed inter-
est rate changes to an adjustable interest rate, and each date on which my adjustable interest rate could changs, is called a
Change Date.” '

" (B) The'Index .

Beginning with the first Change Date, my adjustable interest rate will be based on an index. The “Index” is the weekly
average yiek on United States Treasury securities adjusted to a constant maturity of 1 year, as made available by the Federal
Heserve Board. The most recent Index figure available as of the date 45 days before each Change Date is called the "Current
Index.” | |

If the Index is no longer available, the Note Holder wilt choose a new index that is based upon comparable information. The
Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding Two and Three Quarters
percentage points (* 2.750%) to the Current Index. The Note Hoider will then round the result of this addition to the nearest one-
eighth of one percentage point {0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new
interest rate until the next Change Date.

The Note Hoider wili then determine the amount of the monthly payment that would be sufficient to repay the unpaid prin-
cipal that | am expected to owe at the Change Date in full on the Maturity Date at my new interest rate in substantially equai
payments. The resutt of this calculation will be the new amount of my monthy payment.

(D) Limits on interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than 9.000 % or less than 5.000 %.
Thereafter, my adjustable interest rate will never be increased or decreased on any single Change Date by more than two percent-
age points {2.0%) from the rate of interest | have been paying for the preceding 12 months. - My interest rate will never be greater
than 12.000 %. -
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(E) Effective Date of Changes - o
My new interest rate will become offective on each Change Date. | will pay the amount of my new monthly payment begin-
ning on H}&ﬁrstnwnmly payment date after the Change Date until the amount of my monthly payment changes again.

{F) M |
" Tmmmmrmﬂﬂalwernrmall to me a notice of the change in my initial fixed interest rate to an adjustable interest rate
and of any chilnises In my adjustable interest rate before the effective date of any change. The notice will include the amount of my
monthhy. _""_'!': aﬂy mfbnﬁﬁt_ion rﬁqmrecf by law to be given me and also the telephone number of a person who will answer any

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

I. UNTIL BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE INTEREST
RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17 OF THE SECURITY
INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

- Transfer of the Property or 2 Beneficial Interest in Borrowdirall or any part of the Property or any inter-
est in it is sold or transferred (or if a beneficial interest in Borrower Is sold or transferred and Borrower is not a
naturai person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full
of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise
is prohibited by federal law as of the date of this Security Instrument.
| if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
- period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
“@ums.s&cured by this Security instrument. If Borrower fails to pay these sums prior to the expiration of this
“period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
. on Borrower. |
2. WHEN BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE INTEREST
RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17 OF THE SECURITY
INSTRUMENT DESCRIBED IN SECTION B1 ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE
PROVISIONS OF UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE AMENDED TO READ

AS FOLLOWS: _ -

| lTl_'ansfer of the Property or a Beneficial Interest in Borrowdrall or any part of the Property or any inter-
est in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in fuill
of alll_sums'secured. by this Security instrument. However, this option shall not be exercised by Lender if exercise
is prohibited by federal law as of the date of this Security instrument. Lender also shall not exercise this option if:
(a) Borrower causes to be submitted to Lender information required by Lender to evaluate the intended transferee
as if @ new loan were being made to the transferee; and (b) Lender reasonably determines that Lender's security
will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this
Security Instrument is acceptable to Lender.
To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s
consent to the loan assumption. Lender also may require the transferee to sign an assumption agreement that is
acceptable to Lender and that obligates the transferee to keep all the promises and agreements made in the Note
and in this Security Instrument. Borrower will continue to be obligated under the Note and this Security instrument
unless Lender releases Borrower in writing.
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If Lender exercises the option to require immediate payment in full, Lender shall give Borrower nutma qf _
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or
mailed wnhln which Borrower must pay all sums secured by this Security Instrument. If Borrower falls to pay

tlm m pnor to the axplratlnn of this period, Lender may invoke any remedies permitited by this Security

x '_'_ f'__'_.__-_' | ﬂmm fuﬂlw notice or damand on Borrower.

(Seal) (Seal)
-Borrower -Borrower
o -Bégau:;r -Borrower
)
’
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PLANNED UNIT DEVELOPMENT RIDER 1 ,
THIS PLANNED UNIT DEVELOPMENT RIDER s made this3OTH ___day of SEPTEMBER, 1999

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Securlty
Deed (the "Security Instrument®) of the same datqhgven by the undersigned (the "Borrower™) to secure Borrower's
Note to 8O UST MORTGAGE CORFORATION (the *L&naér)

of the same date and covering the Property described in the Security Instrument and located at:
2016 STONE BROOK DRIVE, BIRMINGHAM, ALABAMA 33242-

|Propaty Adcress]
Tha Propearty inciudes, bist is not limited 10, a parcal of land improved with a dwelling, together with other such

parcels and certain common areas and faciities, as dascribed in |
Declaration of Protective Covenants of record and amendments thereto

toan No. 5232123

(the "Declaration®). The Propeirty is a part ol a planned unit daveiopment known as
STONE BROOK

[Mame ol Planned Uni Development] :
(the "PUD"). The Property aiso includes Borrower's interest in the homeowners association or equivalent entrty

owning or managing the common areas and facilities of the PUD (the *Owners Association™) and the uses, benelis
and proceads of Borrower's interest.

PUD COVENANTS. in addition to the covenants and agreements made in the Security Instrument, *
Borrower and Lender further covenant and agree as follows: »

A. PUD Obligations. Borrower shall perform aill of Borrower's obligations under the PUD's Constituent ‘E
Documents. The “Constituent Documents” are the: (i} Declaration; (ii} articlkes of incorporation, trust instrument or
any equivaient document which creates the Owners Association; and {iii) any by-laws or other rui@s or regulations
of the Owners Association. Borrower shalt promptly pay, when due, all dues and assassments imposed pursuant
1o the Constituent Documaenis.

8. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance
carrier, a "master” or "bianket" policy insuring the Property which is satisfactory o Lender and which provides in-
surance coverage in the amounts, for the periods, and against the hazards Lender requires, including tire and
hazards included within the term "extended coverage,” then:

{i) Lender waives the provision in Unitorm Covenant 2 for the monthly payment 1o Lender of the yearly
premium instaliments for hazard insurance on the Property; and
{ii) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the
Property is deemed gatisfied to the extent that the required coverage is provided by the Owners Association policy.
Borrower shall give Lender prompl notice of any lapse in required hazard insurance coverage provided by
the master or blanket policy.
in the svent of a distribution of hazard insurance proceads in lieu of restoration or repawv following a ioss to
the Property, or to common areas and laciiies of the PUD, any proceeds payable to Borrower are hareby assig-
ned and shall be paid to Lendar. Lender shall apply the proceeds to the sums secured by the Security instrument,
with any excass paid to Borrower.

C. Public Liability Insurance. Borrowar shall take such actions as may be reasonable to insure that the
Ownars Association maintains a public liability insurance policy acceptable in form, amount, and extent of
caverage to Lander.

D. Condemnation, The proceads of any award or claim tor damages, direct or consaquential, payable 10
Borrower in connection with any congamnation or other taking of ali or any part of the Property or the common
areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hareby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender 10 the sums secured by the Security Instrument as
provided in Uniform Covenant 9,

E. Lender's Prior Consent. Borrower shall not, except atter notice to Lender and with Lender's prior writ-
ten consent, aither partition or subdivide the Property or consent 10:

(i} the abandonment or termination of the PUD, except for abandonment or termination required by law
in the casa of substantial destruction by fira or other casualty or n the case of a laking by condemnation or
aminent domain;

(il} any amendment to any provision of the “Constituent Docurnents® it the provision is for the express
banefit ot Lender;

(i) termination of professional managemsent and assumption of self-management of the Owners
Association; or

(iv) any action which would have the effect of rendering the public liability insurance coverage main-
tained by the Ownaers Associalion unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them.

Any amounts disbursed by Lender undar this paragraph F shall become additional debt of Borrower secured by
the Security Instrument. Uniess Borrower and Lender agree to other terms of payment, these amounts shall bear
intarast from the daie of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender
o Borrower raguasting payment.
ING BELOW, BRorrower accepts and agrees to the tarms and provisions contained in this PUD Rider.

1999-—4136’-‘

(Seal) (Seal)

- Borrower - RO
(Seal) (Seal)

! - o ~Bherronenss
{Seal) (Seal)

-Borrcrams -Ehorrose

MULTISTATE PUD RIDER -Single Family- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 9/90
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