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THIS MORTGAGE ("Security Instrument”) is given on September 29, 1999 . The Grantor is
TIMOTHY E. GARDNER, and wife, Rachael L. Gardner
{"Borrower”). This Security Instrument is given to
COUNTRYWIDE HOME LOANS, INC.
which is organized and existing under the laws of NEW YORK . and whose address is
4500 P GRANADA, CALABASAS, CA 91302-1613
{(*Lender”). Borrower owes Lender the principal surmo of
ONE HUNDRED TWENTY EIGHT THOUSAND EIGHT HUNDRED THIRTY FIVE and 00/100
Dollars (U.S.$ 128.835.00 ). This debt is evidenced by Borrower's note dated the same date as this

Security mtrument ("Note”), which provides for monthly payments, with the full dett, if not paxd earlier, due and
payable on October 1, 2029 . This Security Instrument secures to Lender: (a) the repayment of the deb
evidenced by the Note, with intercst, and all renewais, extensions and modifications of the Note: (b) the payment of ail
other sums, with interest, advanced under paragraph 7 to protect the security of this Secunity Instrument; and (c) the
performance of Borrowet's covenants and agreements under this Security Instrument and the Note. For this parpose,
Borrower does hereby mortgage, grant and convey to the Lender and Lender’s successors and assigns, with power of
sale, the following described rty located in  SHELBY County, Alahama;

SEE EXHIBIT 'A’ ATTACHED HERETC AND MADE A PART HEREOF.

The procesds of this loan have been applied on the purchase price of the herein
described property.

which has the address of 3009 LONGLEAF LANE HELENA
| [Sureet. Ciyl
Alabemmn 35080 - ("Property Address”);
iZip Code]

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, wgether with
all the improvements now or hereafier erected on the property, and ali casements, appurcemances and fixmres tow Of

hereaficr a part of the property. All replacements and additions shall also be covered by tus Secunty Instrument. All of
the foregoing is referred fo in this Sevurity Instrument as the “*Property. ™
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CASE #: AL0114544458729 LOAN #: 0236862 |

BORROWER COVENANTS that Borrower is lawfully seized of the ¢state hereby conveyed amd has the right 14
morgage, grant and convey the Property and that the Property is unencumbered, ¢xeept for encumbrances 0f record.
Borrower warrants and will defend generally the title to dx Property against all claims and demands, subject © arfy
encurnbrances of record.

THIS SECURITY INSTRUMENT contbines uniform covenants for natonat use and non-ungform covenants wath
Limited variations by farisdiction o constiaute a Wniform security strument covenng real propery.

Borrower and Lender covenant and agree as follows:

UNIPORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal o, and interest
on, the detx evidenced by the Note and late charges due under the Note,

3. Mouthly Payment of Taxes, Insurance and Other Charges. Borrower shall inchade 1n each monthly paymen.
together with the principal and interest as set forth in the Note and any late charges, a sum for {a) (axcs ard special
assessments levied or to be levied against the Property, (h) leasehokl payments or ground rents on the Property, al (o)
premiums for insurance reguired under paragraph 4. In any year in which the Lender must pay 2 morgage nsurance
premium o the Secretary of Housing and Urban Development ("Secretary”), of iy any year in which such prenium
woulkd have been required if Lender stll held the Security [nstrument, cach monthly payment shall also iwlude either: (2)
a sum for the antual mortgage msurance premium to be paid by Lender to the Secretary, or (i) a monthly charge instcad
of a mortgage insurance premium if this Secutity Instrument is held by the Secretary, in a reaspmable amount v be
determined by the Secretary. Except for de monthly charge by the Sccretary, these items are calied “Escrow lems”™ and
the sums paid to Lender are called "Escrow Funds.”

Lender may, at any time, collect and hold amounts tor Escrow ltems in an aggregate amoudl mot exceed the
maximum amount that may be reguired for Borrower's escrow account under the Real Estate Sertlement Procedurey Act
of 1974, 12 U.S.C. Section 260} ef seg. and implementing regulanons, 24 CFR Part 3500, as they may be amended
from time to time ("RESPA*), except that the cushion or reserve permitted by RESPA for unanticipated disbursements
or dishursements before the Borrower's payments are available in the account may not be based on amounts due for the
MOMgage INSULANCE premium,

If the amounis hekd by Lender for Escrow liems exceed the amounts pernutied t© be held by RESPA, Lender shall
account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at amy ame
are not sufficient {o pay the Escrow Items when due, Lender may natify the Borrower and require Borrower (o make up
the shortage as permitted by RESPA.

The Escrow Punds are pledged as additional security for all sums secured by this Secunty lnstrument. [t Barrower
tenders 1 Lender the full payment of all such sums, Borrower's account shall be credited with the balance remaunng fur
all instaltmene items (3), (b), and {(¢) and any mortgage msurance premium installment that Lender has not become
obligated to pay to the Secretary, and Leoder shall promptly refund any excess funds to Borrower. insuediately pTiOr {0
a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be credited with any halance
remaingng for all installiments for items (a), (b}, and (¢).

3. Application of Payments. All payments under paragraphs | and 2 shall be applied by Eender as follows:

First. to the mortgage insurance premium to he paid by Lender to the Secretary or to the monthly charge by the
Secretary instead of the monthly morigage insurance premmum;

Second, to any taxes, special assessments, leasehold payments or ground rents, arnd tire, Hood and other hazard
IMsurance preauums, as required.

Third, to interest due under the Now;

Ecurth., to amortization of the princpal of the Note! and

Eifth, o late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether
now i existence or subsequently crected, againse any hazards, casualties, and contingencies, ncluding fire, for which
Lender requires insurance, This insurance shall be maintained in thx amounts and for the penods that Lender requires.
Borrower shall also insure all improvements on the Property, whether now in existence or subsequently erecied, against
loss by floodds to the extent required by the Secretary. All insurance shall be carned with coanpanies approved by Lender.
The insurance policies and any renewals shall be heid by Lender and shall include loss payable clauses in tavar of, and
m a form accepiable o, Lender.

In the event of loss. Borrower shall give Lender immediate notice by mail. Lender may make proot of loss b nof
made promptly by Borrower. Each insurance company concemed is hereby authonzed and directed 10 make paymicni tor
such loss directly to Lender, instead of o Borrower and to Lender jointly. All or any part of the insurance proceeds may
be appliet by Lender, at its opton, either (a) to the reduction of the indebiedness under the Note and this Security
Instrument, (irst to any delinquent amounts applicd in the order n paragraph 3, and then to prepayment of principal. or
(b to the restoration or repair of the damaged Property. Any applicaton of the proceeds to the prncipal shall not extend
or postpone the due date of the monthly payments which are referred to m paragraph Z, or change the amount ot such
PAYMENts, Any excess insurance proceeds over an amount required to pay all outstanding mdebiedness under the Note
and this Security Instrument shali be paid o the entry legally entitded thereto.

In the event of foreclosure of this Security Instrument or other transfer of title © the Property that exunguishes the
uxlebtedness, all right, title and interest of Borrower in and 1o insurance policies in force shali pass o the purchaser.
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CASE #: AL0114544458729 LOAN #: 0236862 ,

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Applicatiod;
Leaseholds. Borrower shall occupy, cstablish, and use the Property as Borrower’s principal residence within sixts days
afier the execution of this Security Instmument (or with sixty days of a later sale or transfer of the Property) and shall
contimye 1o occupy the Property as Borrower's pruwipal resadence for at keast one year after the date of occupancy.
unless Lender deicrmines that requircinent will cause umdue hardship for Borrower, or unless caienuatng circumstances
exist which arc beyond Borrower's coatrol. Bortower shall noafy Lender of any cxtenuating circuinstanves. Borrower
shall not commit waste or destroy, damage or substantially change the Property or allow the Propenty to detenorate,
reasonable wear and tear excepisd, Lender may mspect the Property if the Property 15 vacant or abandoned or the joan 1«
in default, Lender may take reasonable action 1o protect and preserve such vacant or ahamloned Property. Borrower
shai! also be in default if Borrower, during the loan application process, gave maierially false or maccurate mforntion
or statements 0 Lender (or failed to provide Lender with any matenal informacon) m oconnectnon with the loan
evidencedd by the Note, ciuding, but not tunited to, representations concerning Borrower's occupaiwy of the Propery
as a priipal residence. If this Securnity Instrument 15 on a leasehold, Borrower shall comply with the provisions of the
lease. If Borrower acquires fee tithe to the Property, tdwxe leasehold and fee atle shall oot be merged unless Lender agrees
to the merger in wniting.

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, m connectwon with
any condemmacion or other taking of any pan of the Property, or for conveyance n place of condemnartion, are hereby
assigned and shall he paid 10 Lender o the extent of the full amount of the mdebtedness that remamns wpasxd wnder dw
Note and this Security Instrument. Lender shall apply such proceeds e the reduction of the indebiedness under the Nor
and this Security Instrument, first to any delinguent amounts applied m the order provided in paragraph 3, and then te
prepayment of principal. Ay application of the proceeds o the principal shall not exiend or postpoik the due daie of the
monthly payments, which are referred to in paragraph 2, or change the amount of such payments. Any cxcess proceecds
over an amount required to pay all outstanding indebtedness under the Note and this Secunty Insmument shall be paxd o
the entity legally entitied thereto.

7. Charges to Borrower and Protection of Lender’s Rigits imn the Property. Borrower shall pay all
governmental or mumcipal charges, fines and impositions that are not included m paragraph 2. Borrower shall pay these
obligations on time directly to the entity which is owed the payment. If tailure 0 pay wouki adversely affect Lender's
interest in the Property, upon Lender’s request Borrower shall promptly furmush 0 Lender recempts evidemncing these
payments.

If Borrower fails (o make these payments or the payments required by paragraph 2, or fails o perform any other
covenants and agrectments contained in this Secunty inssument, or there is a legal proceeding that may signdficantly
affect Lender's rights in the Property (such as a proceeding in bankruptey, for condemnation or to cnforce laws or
regulations), then Lender may do and pay whatever 15 necessary to protect the value of the Property and Lendier » nghts
in the Property, including payment of taxes, bazard insurance and other items meationed 1n paragraph 2.

Any amounts disbursed by Lender under this paragraph shail become an additional debt of Borrower and bhe
secured by this Secunty Instrument. These amounts shall bear isterest from the date of dishursement, at the Nole rate,
ankl at the option of Lender, shall be immediately due and payable,

Borrower shall proogpuly discharge aoy lien which has prionty over tis Secunty Instrument unless Borrower: (4)
agrees tn writing to the payment of the obligaton secured by the lien in a manner acceptabie (0 Lender; (b) contests
piunt faith the lien by, or defends against enforcement of the lien ), Jegal proceedings which i the Lender’s opuuon
operate © prevent the enforcement of the lien: or (v) secures from the holkder of the lien an agreement sanstactory o
Lender subordinating the lien to tus Secunty Instrument. !t Lender determanes that any part of the Property 15 subject to
a ient which may attain priority over this Security Instrument, Lender may give Borrower a notice wdentitymg the hicn.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of te giving of nitice,

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debi.
(@) Default. Lender may, except as limed by regulations issued by the Secretary. m the case of payment
defaults, require unmediate payment in full of all sums secured by this Secunty Insorument it
(i) Borrower defaults by failing to pay in full any monthly payment required by dus Security Instrument
prior 10 or on the due date of the next monthly payment, or
(ii} Borrower defaults by failing, for a period of thirty days, to perform any other obliganons contamned m
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including Section 341(d) ot
the Gam-S1. Germaie Depository Institutions Act of 1982, 12 U.5.C. 171)-3(d)) and with the prior approval of
the Secretary, require immediate payment in full of all sums secured by this Security Instrument if:
(1) All or part of the Property, or a beneficial interest it a trust owning all or part of the Property. 15 sold or
otherwise transferred (other than by devise or descent), and
(it} The Property is not occupied by the purchaser or grantee as hus or her principal resudeiwe, or the
parchaser or grantee does so occupy the Property but hus or her credit has not been approved i accordance
with the requirements of the Scoreary.
(c) No Walver. If circumstances occur that would permyt Lender o require immedsate payment i tull, but
Lender does not require such payments, Lender does not waive us nghts with respect 1o subseguent events.
(d) Reguiations of HUD Secretary. ln many circumstances regulagions issued by the Secretary wall lumt
Lender’s nghts, m the case of payment detaults, © reguire immediate payment m tull and foreclose 1t not pakl.
This Security Instrumeit does not authorize acceleration or foreclosere if not permurted by regulanons of che
Secretary,

QRARAL) o0 CHL (09/96) Page b o6




|
i f

CASE #: AL0114544458729 LOAN #: 0236862 ,
{¢) Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not derermuned o
be eligible for insurance under the Natonal Housing Act within 60 days from the date hereof. Lender naay . at
its opton, require immediate paymemnt m full of all sums secured by dus Secunity Instrument. A wrinen
sutenent of any authorized agent of the Secretary dated subsequent to 60 days from the date hereof, declunng
to insure this Secunty instrument and the Note, shall be deemed conchusive proof of such ineligibiliny.
Notwithsamding the forcgomg, this oppom may not he cxercised by Lender when tw unavailability uf
insurance 8 solety due to Lender's failure to remit a mongage insurance premmm to the Secretary.

10. Reingtatement. Borrower has a nght o be reinstated if Lender has required immediate paymieni 1) full because
of Borrower’s failure 10 pay an amount due under the Now or this Secunty Instrument. This nght apphies even aficr
foreclosure proceedings are inshiied. To remstate the Security nstrunxent, Borrower shall tender i a lung sum all
amounts requited to hring Borrower's account current mchuding, 0 die exrent they are obliganons ot Borrower under
this Secunity Instrument, foreclosure costs and reasomable and customary attomeys’ fees and expenses  properly
assiwiated with the foreclosure proceeding. Upon remnstatement by Bormower, tus Secunty Instrument and tx
obligations that 1t secures shall remam i effect as if Lender had not required unmediate payiment in full. However,
Lender 15 not reguited to permit reinsmement if2 (1) Lender has accepted remstatement after the commencement of
foreclosure proceedings within two years unmeduately preceding the commencement of a current foreclosure
proceeding, (i) reinstatement will preclude foreclosure on different grounds m the future, or (1h1) remnsatenwent wal
adversely affect the prionty of the lien created by this Secunty Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Walver. Exicnsion of the ame of payment or
modification of amortizanon of the sums secured by this Secunty Instrument granted by Lender (o any successor i
interest of Borrower shail not operate to0 release the liality of the origingl Borrower or Borrower's successor 1 ieresl.
Lender shall not be required o commence proceedungs agamst any successor 1n mterest of refuse o extend tme for
payment or otherwise modify amoriization of the sums secured by this Secunty Instrumeni by reason of atly demand
made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender ut exercising any right
or remedy shall not be a warver of or prechude the exercise of any nght or remedy,

12. Successors and Assigns Bound; Joint and Several Liability; Co-Sigoers. The covenants and agreeneents of
this Security Instrumemt shall bind and benefit the successors and assigns of Lender and Borrower, subject 0 tdwe
provisions of paragraph 9(b). Borrower's covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not execure the Note: (a) 15 co-sigmng thus Secunty Instrumene only 1o
murigage, grant and convey that Borrower's interest it the Property under the terms of tus Secunity Inscrumei: (b) 1s
not pedsonally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, torbear or make any accommodacons with regard to the terms of thiy Secunty
Instrument or the Note without that Borrower's consent.

13, Notices. Any notice to Borrower provided for in thus Secunty Instrument shall be given by delivermg ot or by
inathng it by frdt class mail uniess applicable law requires use of another method. The notce shall be directed i the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shalt be given by
tirst class mail to Lender’'s address stated heremn or any address Lender designates by notice 1o Borrower. Any notice
provided for in thus Security Instrument shall be deemed to have been given to Borrower or Leiler wien given as
provided mn this paragraph.

14. Governing Law; Severability. This Secunty Insoument shall be govermed by Federal law and the law of dw
jurisdiction in which the Property is located. In the ¢vent that any provision or clause of this Secunty Insorument or e
Note conflicts with applicable law, such conflict shall not affect other provisions of this Secunty Instrument or ke Note
wiuch can he given effect without the conflicting provision. Fo this end the provisions of this Security lnstrument asd
the Note are declared 1o be severable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of the Now and of this Secunry [nstrumen.

16. Hazardous Substances. Borrower shall not cause or permut the presence, use, disposal, storage, of release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone ¢lse to do, anythung aHectmg
the Property that is in viotation of any Environmental Law. The preceding two sentences shall not apply o the presetwe,
use, of storage on the Property of small gquantities of Hazardous Substances that are generally recogmzed o
appropriate 10 normal residential uses and 0 maintenance of the Property.

Borrower shall provogply give Lender wrinen noace of any wivestiganon, claim, demand, lawsuit or uther acuor by
any povernmental or regulatory agency or private party mvolving the Property and any Hazardous Subsiance or
Environmental Law of which Borrower has acual knowledge. If Borrower leamns, or s nottfied by any govermmwntal or
reguiatory authority, that any removal or other remediation of any Hazardous Substances affectung the Propery s
necessary, Borrower shall pronptly take all necessary remedial acidons i accordance with Environmental Law.

As used m ths paragraph 16, "Hazardous Substances™ are those substances defined as toxie or hazamdous
substances by Envirommenial Law and the followmng subsiances: gasoline, kerosene, other flammable or oxic petraleum
products, toxic pesticides and herbicides, volatle solvents, materials containmg asbestos or formakdehyde, and
rachioactve matenals, As used in dos paragraph 16, "Envirommuental Law®™ means federal laws and baws of e
junisdiction where the Property 15 located that relae to health, safety or environmental protection.
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CASE #: AL0114544458729 - LOAN #: 0236862
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: - ;

17. Assignenent of Remts. Borrower unconditionally assigns and transfers to Lender all the rents and revemmes of
the Property, Bosrower autharizes Lender or Lender's agents to collect the rems and revermes and hereby directseach
tenant of the Property to pay the rents to Lender or Lender’s agents. However, prior to Lender’s notice to Bortower of
Borrower's breach of any covenard or agreement in the Security Instrument, Borrower shall collect and receive all rends
and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constituies an
absotute assignment and not an assiggunent for additional security only.

If Lender gives notice of breach to Borrower: (a) ali rents received by Borrower shall be beld by Borrower as
trustee for henefit of Lender only, to¢ be applied to the sums secured hy the Security Instrumen; (b) Lender shall be
entitled 1o collect and receive all of the rents of the Property; and (¢} each tenant of the Property shall pay all rents due
andd unpaid 10 Lender or Lender's agent on Lender’s writien demand 10 the fewant.

Borrowet has not executed any prior assignment of the rents and has not and will not perform any act that would
preveiw Lender from exercvising its rights under this paragraph 17.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a judiciaily appointed receiver may do so at any time there is a breach. Any
application of rents shall not cure or waive any defaslt or invalidate any other right or remedy of Lender. Thas
gasignment of rents of the Property shall terminare when the debt secured by the Security Instrument is paid in full.

18. Forecloswre Procedure. If Lender requires bumediste payment in foll under paragraph 9, Lender may
invoke the power of sale and any other resnedies permitted by applicable law. Lender shall be entitied to collect
all expenses incurred In porsuing the remedies provided in this paragraph 18, including, bui mot Heited to,
reasonable attorneys’ fees and costs of title evidence.

Il Lender imvokes the power of sale, Lender shall give a copy of a actice to Borrower in the manser
provided in paragraph 13. Lender shall publish the wotice of sale once a week for three comsecwtive weels in »
newspaper published in SHELBY County, Alabama, and thereupoa shall sell the
Property to ihe highest bidder at public auction =t the front door of the County Cowrthouse of this Coomty.
Lender shall deliver to the purchaser Lender's deed conveying the Property. Lemnder or iy designee may purchase
the Property st amy sale, Borrower covenants and agrees that the proceeds of the sale shall be applied In the
following order: (a) to all expenses of the sale, including, but not ¥mited to, reasonsbie attorneys’ fees; (b) to ol
smururtdhythh&cﬂylm;nnd{t}mye:cmtnthepemnnrprmulepﬂymlhdtnl.

If the Lender's interest i this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided
n the Single Family Mortgage Foreclosure Act of 1994 ("Act™) (12 U.S.C. 3751 ¢f seq) by requesting a
foreclasure commissioner designated under the Act to commence foreclosure and to sefl the Property as
provided in the Act. Nothing In the preceding sestence shall deprive the Secretary of any rights otherwise
available to & Lender under this Paragraph 13 or applicable law.

19. Relemse. Upon payment of all sums secured by this Security Instrument, Lender shall relcase this Security
Instrument without charge to Borrower. Borrower shall pay any recorsanon Costs.

20. Wadvers. Borrower waives all rights of homestead exempiion in the Property and relinguishes all nghts of
cuttesy and dower in the Property.

21. Riders to this Security Imstrument. If onc or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants of each such nider shall be incorporated info and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s)} were 3 part of this Secunty
Instrument. jCheck applicable box(es)].

Condominum Rudes E Growing Equity Riler X | Other [specify|Adjustable Rate

Planned Unit Development Rider Gratuated Paytnent Rider Rider
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CASE #: AL0114544458729 LOAN #: 0236862
AY SIGNING BELOW. Borrower accepts and agrees to the ferms comained in this Security Enserurnent and m anry

rider(s} executed by Borrower and recorded with i,

Witnesses: .
C * ﬁ (Seal)

o /11@ E- R.} P / -Bosrower
A BV !
WA
X e ¥y

ﬁ%/w A R i (s (Seal)
Rachael L. Gardner -Borrower
{Seal)
- Borrower
e (Seal)
- BormoweT

STATE OF ALABAMA, Shelby Cownty ms:

Onthis 29th day of  September 1999 3, the undersigned

. & Notary Public in amx] for said county and in said staie,

hereby certify that Timothy E. Gardner and wife, Rachael L. Gardner

., whost pame(s} are

signed to the foregoing comveyance, and who are known to me, acknowledged before me that, being
informed of the contents of the conveyance, the y exccuted the same voluntarily and as  their
act on the day the same bears date.

Given under my hand and seal of office thes 28th day September . 1999

My Commission Expimz/w e

This instrament by S. ROBINSON
3443 COLONNADE PARKMAY. BIRMINGHAM, AL 135243-2356

COURTNEY Y MASON, J.
5.0 : AHLE MAHCH 5, 2003

WY COMMILS
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Propared tyy: S. ROBINSON

COUNTRYWIDE HOME LOANS, INC. ; |

oy ??,{%%ng GARDNER A0 ANADE PARKHAY '
BGRROWER: " e :f.'
CASE#: 312.%2344453729 syl 35243-2336
LOAN #: A | - Br Fax No.: (205)967-4980
3009 LONGLEAF LANE e

PROPERTY ADDRESS: - .
...+ HELENA, AL. 35080-

 LEGAL DESCRIPTION EXHIBIT A

Lﬂf-lﬁ;'ﬁbcﬂrding to the Map and Survey of Royal Plnes, as recorded in Map Book 11|
Page 51, in the Probate Office of Shelby County, Alabama. Mineral and mining

rights excepted.

FHAYA/CONY '
Legal Description Exhidit A
| C4041 LIS {D6/08)

% &
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" ADJUSTABLE RATE RIDER

WHEN RECORDED MAIL TO: — SPACE ABOVE FOR RECORDERS USE
COUNTRYWIDE HOME LOANS, INC.
MSN SV-79 / DOCUMENT CONTROL DEPT. By: SHERRI ROBINSON
| P.O. BOX 10266
- VANNUYS. CALIFORNIA SI410-0208 COUNTRYWIDE HOME LOANS, INC.
| 3443 COLONNADE PARKWAY
LOAN #: 0236862 BIRMINGHAM, AL 35243-2356
~ ESCROW/CLOSING #:
; FHA CASE NO.
AL0114544458729

. THIS ADJUSTABLE RATE RIDER is made this 29th dayof September, 1999, and is

‘incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed

("Security Instrument”) of the same date given by the undersigned ("Borrower”) to secure Borrower’s Note 10
COUNTRYWIDE HOME LOANS, INC.

(the "Lender") of the same date and covering tiie property described in the Security Instrument and located at:
3009 LONGLEAF LANE, HELENA AL, 35080-

[Property Addressj
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THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER’S INTEREST RATE CAN CHANGE AT ANY ONE
"~ TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

~ 'ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security

" Instrument, Borrower and Lender further covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date |
“The interest rate may change on the first day of January , 2001 | and on that day of each succeeding

- year. "Change Date” means each date on which the interest rate could change.

(B) The Index
Beginning with the first Change Date, the interest rate will be based on an Index. "Index” means the weekly

average yield on United States Treasury Securities adjusted to a constant maturity of one year, as made available
by the Federal Reserve Board, “Current Index” means the most recent Index figure available 30 days before the
Change Date. If the Index (as defined above) 1s no longer available, Lender will use as a new Index any mdex
prescribed by the Secretary. As used in this Rider, "Secretary means the Secretary of Housing and Urban
Development or his or her designee.” Lender will give Borrower notice of the new Index.

, (C) Calculation of Interest Rate Changes
Before each Change Date, Lender will calculate a new inferest rate by adding a margin of
TWO & THREE -QUARTERS percentage point(s) (  2.750 %) to the Current Index and rounding
the sum to the nearest one-eighth of one percentage point {(0.125%). Subject to the limits stated in paragraph (D)
of this Rider, this rounded amount will be the new interest rate until the next Change Date.

» (D) Limits on Interest Rate Changes
The existing interest rate will never increase or decrease by more than one percentage point (1.0%) on any
single Change Date. The interest rate will never be more than five percentage points (5.0%) higher or lower than
the initial interest rate, as stated in paragraph 2 of the Note.

—T
A ~-391U (9705).01 CHL (02/97) Page 2 of 4 Initials: w/

2




T RRETE TR N UL S EL T T ST .

© CASE #: ALO114504458729 ‘ LOAN #: 0236862

(E) Calculation of Payment Change

I the interest tate changes on a Change Date, Lender will calculate the amount of monthly payment of
principal and interest which would be necessary to repay the unpaid principal balance in full at the Maturity Date
at the new interest rate through substantially equal payments. In making such calculation, Lender will use the
unpaid principal balance which would be owed on the Change Date if there had been no default m payment on
the Note, reduced by the amount of any prepayments fo principal. The result of this calculation wil be the
amount of the new monthly payment of principal and mterest.

(F) Notice of Changes
Lender will give notice to Borrower of any change in the mterest rate and monthly payment amount. The
notice must be given at least 25 days before the new monthly payment amount is due, and must set forth (1) the

date of the notice, (i) the Change Date, (iii) the old interest rate, (iv) the new interest rate, (v) the new monthly
- payment amount, (vi) the Current Index and the date it was published, (vii) the method of calculating the change

in monthly payment amount, and (viii) any other information which may be reguired by law from time to time.

(G) Effective Date of Changes

A new interest rate calculated in accordance with paragraphs (C) and (D) of this Rider will become effective
on the Change Date. Borrower shiall make a payment in the new monthly amount beginning on the first payment
date which occurs at least 25 days after Lender has given Borrower the notice of changes required by paragraph
(F) of this Rider. Borrower shall have no obhigation to pay any increase in the monthly payment amount
calculated in accordance with paragraph (E) of this Rider for any payment date occurring less than 25 days after
Lender has given the required notice. If the monthly payment amount calculated in accordance with paragraph
(E)' of this Rider decreased, but Lender failed to give timely notice of the decrease and Borrower made any
monthly payment amounts exceeding the payment amount which should have been stated in a timely notice, then
Borrower has the option to either (i) demand the return io Borrower of any excess payment, with interest thereon
at the Note rate (a rate equal to the interest rate which should have been stated in a timely notice), or (11) request
that any excess payment, with interest thereon at thie Note rate, be applied as payment of principal. Lender's
obligation o return any excess payment with interest on demand is not assignable even if the Note is otherwise
assigned before the demand for remrn is made.
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and covenants contained in this

| - BY SIGNING BELOW, Borrower accepts and 7{&&5 to the

'_Mjustable Rate Rader. -
' / {Seal)
T

. é‘w E. G’ARDNER ™ - Bomower
2edarl ﬁ? %MM

-Rﬂﬂhﬂ.ﬂl L. Gardner ~ - Borrower

(Seal)

- Borrower

(Seal)

- Borrower

}
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