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AFTER RECORDING MAII. TO: | - :

MortgageAmerica | !

3535 Grandview Parkway |
Birmingham, AL 35243 -

LOANNO. 730988

THIS MORTGAGE (“Security instrument”) is givenon  September 29, 1999 . The moftgagor s
LEE $. REYNOLDS, and Wife , Andrea M. Reynolds
(Borrower”).
This Sacurlty instrument ls givento MORTGAGEAMERICA, T KC.
which \s organized and existing under the laws of DEL AWARE _and whose address Is
P 0 BOX 43800, BIRMINGHAMN, AL 35243-0500 ("Lender”).

Borrower owss Lender the principal sum of One Hundred Ninety Two Thousand Eight Hundred Fifty Dollars end no/100
Dollars (US. $192.850.00 ‘)t.lmsdabtia
avidenced by Borrower’s note dated the same date as this Security Instrument ("Note™), which provides monthly
payments, with the full debt, ¥ not pald eartier, due and pa on October 1, 2008 . This Securlty
Instrument secures to Lender: (a) the of the delxt evidenced by the Note, with interest, and all renewals,
axtensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7
to protect the securlty of this Securlty Instrumant; and (c) the periormance of Borrower's covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to

Lender and Lender's successors and assigns, with power of sale, the following described propery located in
SHELBY County, Alabama.

Lot 7, according to the Map and Survey of Valleybrook Phase II -
Resurvey, as recorded in Map Book 12, Page 12, in the Office of
the Judge of Probate of Shelby County, Alabama.

The prnczeda of this loan have been applied on the purchase price of the herein
described property.

which has the address of K258 VALLEY BROOK TRAC(E . BIRMINGHAM _
[Street] [Cy]
Alabama 35244 ("Property Address”);
[Zp Code]

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together with afl
the improvermnenta now or hereafter erected on the property, and all easements, appurtenances, and fixtures now or
hegreaftar a part of the property. Al replacements and additions shall atac be covered by this Security Instrument. All of
the foregoing is referred 10 in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borower is IaquIl; seised of the estate hergby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for ancumbrances of record.
Borrowar warrants and will defend genarafly the titie to the Property against all claims and demands, subject to any
encumbrances of record.
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THIS SECURITY INSTRUMENT combines untform covenants for national use and non-unfform covenants with
limited variations by jurisdiction to constitute a unitorm security instrument covering real property. j

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principel and Interest; Prepayment and Late Charges. Borrower shall promptly pay wherftiue
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the
Note.

2 Funds for Taxes and Insurance. Subject to applicable iaw or to a written waiver by Lender, Borrowar shall pay
to Lander on the day monthly payments are due under the Note. untll the Note s paid int full, a sum ("Funds®) for: (a)
yaaz taxes and assessments which may attain priority over this Security Instrument as a lien on the Property. (D) yearly
lea paymaents or ground rents on the Property. it any. (c) yearly hazard or property insurance premiums, (d)
yearly flood insurance premiums, i any; (e) yearly mongage insurance premiums, if any; and {f) any sums payable by
Borrower 1o Lender, In accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premiums. These itemns are called “Escrow Items.” Lender may. at any time, collact and hold Funds in an amount not to
axceed the maximum amount a lender for a federally related morigage loan may require for Borrower's escrow account
under the federal Rea! Estate Setttement Procedures Act of 1974 as amended trom time to time, 12 U.S.C. 82801 et
seq. (“RESPA"), unfess another law that applies 1o the Funds sats a lesser amount. If so, Lender may, at any time, collect
and hold Funds in an amount not to excesd the lesser amount. Lender may estimate the amount of Funds cue on the
basis of current data and reasonable estimates of expenditures of tuture Escrow [tems or otherwise in accordance with
applicabie law.

The Funds shall be held in an institution whose deposits are insured by a fadaral agency, instrumentality, or entity
(inciuding Lander, if Lender Is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Itams. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
ascrow account, or verlfying the Escrow items, unless Lender pays Barrower interest on the Funds and applicablae law
parmits Lender to make such a charge. Mowever, Lender may require Borrower to pay a one-timea charge for an
independent real estate tax reporting service used by Lender In connection with this loan, unless applicable law
provides otherwise. Unless an agreement is made or applicable law requires interest to be paid, Lender shalt not be
required to pay Borrower any interest or samings on the Funds. Borrower and Lender may agree in writing, however,
{hat Interast shall be paid on the Funds. Lender shali give to Borrower. without charge, an annual accounting of the
Funds, showing credits and deblts to the Funds and the purpose for which each debit to the Funds was made. The
Funds are piedged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account o
Borrower for the excess Funds In accordance with the requirements of applicable law. If the amount of the Fuhds held
by Lender at any tima Is not sufficlent to pay the Escrow ltems when due, Lender may so notity Borrawer in writing,
and. in such case Borrower shall pay to Lender the amount necessary 1o make up the deficiency. Borrower shall make
up the deficiency in no more than twelve monthiy payments, at Lender’'s solg discretion.

Upon payment in full of all sums secured by this Securlty Instrurment, Lender shall promptly refund to Borrower any
Funds heid by Lender. It, under paragraph 21, Lender shall acquire or sel the Property, Lender, prior to the acquisition
or sale of thé Property, shall apply any Funds heid by Lender at the time of acquisition or sale as a credit against the
sums secured by this Security Instrumert.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note: second, 1o amounts payabie
under paragraph 2; third, to imerest due; fourth, to principal due: and last, 10 any late charges due under the Mote.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority aver this Security Instrument, and leasehoid payments or ground rents, if any.
Borrowsr shall pay these obl In the manner provided in paragraph 2, or it not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly fumish to Lender all notices of
amounts to be pald under this paragraph. if Borrower makes these payments directly, Borrower shall promptly furnish to
Lander receipts avidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument uniess Borrower: (a)
agrees in writing to the payment of the obligation securad by the lien in a manner acceptable to Lender; (b) contests In
good taith the lien by, or detends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien; or (C) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security instrument. tf Lender determines that any pan of the Property is subject to
a lian which may attain priority over this Securtty Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisty the llen or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvemants now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term *axtended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's approval which shall not be unreasonably withheid. If Borrower tails ta maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with

paragraph 7.
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Al Insurance policies and renewals shall be acceptable to Lender and ghall include a standard morgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to tender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lendser and Borrower otharwise agree in wrlting, insurance proceeds shall be applied 10 restoration or repair
. of the Property damaged, H the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration of repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall
. be applied to the sums secured by this Securlty Instrument, whether or not then due, with any excess pakd to Borrower.

it Borrower abandons the Proporl[.anr does not answer within 30 days a notice from Lander that the ingurance carner
has offersd 10 sete a claim, then Lender may coliect the insurance proceeds. Lender may use the proceeds to repair
or restore the Property or to pay sums secured by this Security nstrument, whether or not then due. The 30-day period
will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amaunt of the
payments. If under paragraph 21 the Property is acquired by Lender, Borrower’s right to any Insurance policias and
proceeds resuiting from damage 1o the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition.

8. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leassholds. Bomrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, uniess Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld. or unless extenuating circumstances exist which are beyond Borrower's control.
Borrower shall not dastroy, damage or impalr the Property, allow the Property to deteriorate, or commit wasla on the
Property. Borrower shall be in default if any forfelture action or proceeding, whether civil or criminal, is begun that tn
Lender's good faith judgment could resuit in forfelture of the Property or otherwise materially impair the lien created by
this Security Instrument or Lender's security interest Borrower may cure such a detault and relnstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfelture of the Borrower's interest in the Property or other material impairment of the hen
created by this Security Instrument or Lender’s security imerest. Borrower shall also be in defauilt if Borrower, during the
ioan application process, gave materially false or inaccurate information or statemenits to Lender (or falled to provide
Lender with any material information} in connection with the loan gvidenced by the Note, Including. but not [imfted 10,
reprasentations concetning Borrower's occupancy of tha Property as a principal residence. If this Security [nstrument IS
on a leasehold, Borrower shall comply with all the provisions of the leasa. If Borrower acquires fee titie to the Property,
the leasehold and the fee titie shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights In the Property. If Borrower fails to perform the covenants and agreemernts
contained infthis Security instrurmnent, or there Is a legal proceeding that may significantly affect Lender’s rights in the
Property {such as & proceeding in bankrupicy. probate, for condemnation or forfeiture or 10 entorce laws or
reguiations), then Lender may do and pay for whatever is necessary 1o protect the value of the Property and Lender's
rights in the Property. Lender’'s actions may Inciude paying any sums secured by a lien which has priority over this
Security instrument, appearing In court, paying reasonable attornoys' fees and entering on the Property to make
repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any ambunts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security instrument. Unless Borrower and Lender agree 10 other terms of payment, these amourits shall bear
interest from the date of disbursement at the Note rate and shail be payabls, with Interest, upon natice from Lender 1o
Borrower requesting payment.

8. Mortgage Insurance. |f Lender required mortgage insurance ag a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. H, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to bo In effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cos!
substantlally squivatent to the cost 10 Borrower of the mortgage insurance previously in effect, from an afternate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender each month a sum equal 1o one-twelfth of the yearly morntgage insurance premium being
paid by Borrower when the Insurance coverage iapsed or ceased to be in effect. Lender will accept, use and rotain these
payments as a loss reserve In lieu of mortgage insurance. Loss reserve payments may no longer be required, at the
aption of Lender,  mortgage Insurance coverage (in the amount and for the period that Lender requires} provided by an
ingurer approved by Lender a?ﬂin bacomes availabie and is obtained. Borrower shall pay the premiums required to
maintaln morgage Insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends
n accordance with any written agreement between Borrower and Lender or applicable law.
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9. inspection. Lender or its agent may make reasonabie antries upon and inspections of the Property. Lender ghall
~ give Borrower notice at the time of or prior to an Inspection specifying reasonabie causae for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequantial, In connection with

any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall ba paid to Lender.

. In the event of a total taking of the Property, the proceeds shall be apptied to the sums secured Dy this Security
. Instrument, whather or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediataly before the taking is equal to or greater than the amount of the
. sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
_the sums secured by this Security instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: {(a) the total amount of the sums secured immediately befora the taking, divided by (b) the fair market
value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a parntial
taking of the Property in which the fair market value of the Property Immediately before the taking Is less than the
amount of the suma secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or
uniess applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security
{nstrument whether or not the sums are then due.

It the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
maka an award or settie a claim for damages, Borrower falls to respond to Lender within 30 Gays after the date the
notlce I8 given, Lender Is authorized to collect and apply the proceeds, at Its option, either ta restoration or repair of the
Property or to the sums securad by this Security Instrument, whether or not then due.

Unless Lender and Borrowsr otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of the monthly payments referrad to In paragraphs 1 and 2 or change the amount of such
paymaeants.

11. Borrower Not Released; Forbsarance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by thia Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate 1o release the llabilty of the inal Borrower or Borrower's SUCCess07s in
interast. Lender shail not be required to commance proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors In interest. Any forbearance by Lender in exsrcising
any right or remady shall not be a waiver of or preciude the exercise of any right or remexy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenams and agreements of
this Security Instrument shall bind and benefit the successors and asslgns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who
co-signg this Security instrument but does not execute the Note: {a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower's Interest in the Property under the terms of this Securtty Instrument: {b) 15
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any others
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
instrument or the Note without that Borrower's consent.

13. Loan Charges. |f the loan secured by this Security Instrument is subject to a iaw which sets maximum loan
charges, and that law is finally Interpreted 8o that the Interest or other loan charges collectad or to be collected In
connectlon with the foan exceed the permitted limits, then: {a) any such loan charge shall be reduced by the amount
necessary te reduce the charge to the permitted limit; and (b} any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment 1o Borrower. If a refund reduces principal, the reduction
will be troated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering & or by
mailing it by first ciass mail uniess applicable law requires use of ancther method. The notice shall be directed to the
Property Address or any other address Barrower deslgnates by notice to Lender. Any notice to Lender shail be given
by first class mall to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any
notice provided for In this Security instrument shall be deemed to have besn given to Borrower or Lender when given
as provided in this paragraph.

15. Governing Law; Seversbllity. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property Is located. In the event that any provision or clause of this Security instrument or the
Note conflicts with appiicable law, such corflict shal not affect other provisions of this Security tnstrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrurment and
the Note are declared to be severabie.
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16. Borrowsr's Copy. Borrower shall be given one conformed copy of the Note and of this Sacurity Instnument.
17. Transter of the Property or a Beneficial interest in Borrower. If all or any part of the Froperty or any intarest

in it is sold or transferred (or # a beneficial interest in Borrower is sold or transferred and Borrower Is not a nat _

~ person) without Lender's prior written consent, Lander may, at its option, require immediate payment in full of all sums

~ secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise Is prohibited by
~ federal law as of the date of this Security Instrument.

3 If Lender exercises this option, Lender shal! give Borrower notice of acceleration. The natice shall provide a perod
of not less than 30 days from the dats the notice is delivered or mailed within which Borrower must pay all sums secured

by this Security instrument. If Borrower fails to pay these sums prior t0 the expiration of this perlod, Lender may invoke

" any remediee permittec by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstats. if Borrower meets certain conditions, Borrower shall have the right 1o have
snforcement of this Security instrumnent discontinued at any time prior to the earller of: (a) 5 days (or such other pariod
as applicabla law may specHy for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security instrument; or (b) entry of a judgment enforcing this Secunty Instrument. Those conditions are thal
Borrower: {3) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceloration had occurred: (D) cures any default of any other covenants or agreements; (c) pays all expenses incurrad
in anforcing this Security Instrument, including, but not limitod to, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument. Lender's rights in the Property anc
Borrower's obligation to pay the sums secured by this Security instrument shali continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effactive as
no accelaration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note: Change of Loan Servicer. The Nota or a partial Interest in the Note (togethar with this Security
instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
{(known as the "r.oan Servicer) that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note_ If there is a change of the Loan
Sarvicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and apphicable law.
The notice whl atate the name and address of the new Loan Servicer and the address to which payments should be
made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shail not cause or permit the presence, use, disposal, storage. of reiease of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone elsé to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentences shall not appiy to the presence.
use, or storage on tha Property of smali quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any imvestigation, claim, demand, lawsuit or othar action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. It Borrower iarns, or is notified by any governmental of
regulatory authority, that any remaoval or other remediation of any Hazardous Substance atfecting the Property is
necassary, Borrower shall promptly take all necessary remedial actions In accordance with Environmental Law.,

As used In this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or tormaidshyde.
and radioactive materiaia. As used in this paragraph 20, "Environmartal Law" means federal laws and laws of the
jurisdiction where the Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and [ender further covenant and agree as follows:

21. Accsleration: Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agraemant in this Security instrument (but not prior to acceleration under paragraph
17 uniess applicabls law provides otherwiss). The notice shall specity: (a) the default; (b} the action required 10
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
detault must be cured: and (d) that faliure to cure the default on or befors the date specified in the notice may
result in acceleration of the sums secured by this Security iInstrument and sale of the Property. The notice shall
turther inform Borrower of the right to reinstate after acceleration and the right to bring a court action to asset
the non-existence of a default or any other defense of Borrower to acceleration and sale. 1f the default is not
cured on or before the date specified In the notice, Lander at its option may require immediate payment in ful of
all sums secured by this Security Instrument without further demand and may invoke the power of sale and any
other remadies permitied by applicable law. Lender shall be entitied to collect all expensas incurred in pursuing
the remedies provided in this paragraph 21, Including, but not limhed to, reasonable attorneys’ fees and costs of
title evidencs.
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. in ph 14. Lencer shall publish the notice of sa once a4 week for three consecutive weeks in &
- publishedinsHELBY County, Alsbame, and thereupon shall sell the Progierty 1o
!hlhlghuthldd-rltpubllcluctlonnunkUdeolmucuuanomﬂudmcnm.Lmdutl-ll.--
ﬂollmtotlnplm:lrl.m-t‘ldudcmymtmmmy.undﬂmmmmwmm
Propulyatlnvulo,nmwﬁummtlndﬂrmﬂmmnprmw:nmunnmnhtppﬂldmm
following order: (a) to all sxpenses of the sale, including, but not limited to, reasoneble attorneys' fees; (b) to o
mmﬁhﬁhﬁmﬂylmlm(u)lmumltuth-pmnmmmlmﬂyonﬂundtnn.

22. Relonse. Upmwdmmmmﬁhythhmmlwm.mﬂmrﬁaasathis&curlty
Instrument without charge to Borrower, Borrower shall pay any recordation costs.

23. Walvers. Borrower walves al rights of homestead exemption In the Property and relinquishes alil rights of
curtesy and dower In the Property.

za.m-umuusmunmm if one of more riders are executed by Borrower and recorded together
with this Security Inatrument, the covenants and agreements of sach such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument as ¥ the rider(s} were a part of this

Security Instrument. {Check applicable box(es)]

if Lender invokes the of sale, Lender shall m-uowdlm.tuﬂmnwhﬂnm !
L

Adjusiable Rate Rider Condominium Rider 1--4 Family Rider
Graduated Payment Rider Pianned Unit Development Rider Biweokly Paymant Rider
Balioon Rider Rate improvernent Rider Second Home Rider
Other(s) {specly]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and In any rider(s) exectted by Borrower and recorded with it

Witnesses.
LEE S. REYN D3 ot
MMM }
Andrea M. Reynolds .E
- - {50al) — e {00}
STATE OF ALADAMA, Shelby County sa:
Onthis 29thdayof September 1999 || cthe undersigned , & Notary Pubiic in

and for said county and in said state, hereby certifythat LEE 5. REYNOLDS and wife,

Andrea eynolds
whose name(s} are  signed to the foregaing co . known to me, acknowledged
hefore me that, being informed of the contents of the . ecuted the same voluntarily and as
their act on the day the same bears cate. |

Given under my hand and seal of office thls 29

My Commission expires: —~ B> - </ Notary Public

This instrument was prepared by DONNA BURR
1804 Indian Lake Dr. Ste. 100

Birmingham, ALl 33244

PEGLY | MUPPHAEE
MY COMMISSION LXIEHLS FHIRUARY 20, 1003
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE) B

LOAN NO. 7309484

THIS BALLOON RIDER s mada this 29!:%5.9 tember, 1999 mumwmwmu
desmed to amend and the Mortgege, Tn#nrnudlusommblalm'smmmmﬂurw
md’»qmu‘m (ihe "Borower”) to securs the Borrower's Nots to

 MORTEASEAMERTICA,

¢
; ﬂmummwmwwmmmmmlmmmuz
5258 VALLEY MRNOOK TRAC

BIANINGHAN AL 36242

ADDITIONAL COVENANTS. In addiion to the covenants and agreements In the Security instrument, Borrower

:Em_-rwhuwmlrﬂmmum{do:phmywnqwmm:wwwmdhthn&cuu'ylmmw

1. CONDITIONAL RIGHT TO REFINANCE
At the mammmsmmmmtmu'mwnm.|wl|ba:u-nuummlmmu
Date of October 1, 2029 , and with an interest rate equal 1o the “New Note Rete”

refinance of X
or find » lendsr Innlnlﬂndmthomvtnmpavthnﬂml.

'Prnpm: {2}lmwpouwmmymmiymymmmmbunmmwdwumomwd
sched monthly pmmmmwmmmmmwmm (3} no lien ageinst the Property (sxcopt for taxes
nndlpoclllummmmmw payable) ciher than that of the Securlty Instrument may st {4) the New Note
Rmnunnalblmﬂnnsmmmummmﬁaw;nw (5}Immmlwﬁttonmquwtnthnﬂota

Holder as prpvided in Section 5 boelow.

3. CALCULATING TrHE NEW NOTE RATE

ThcmNut:mellhaaMrmdnm.qwmthnFndml National Mortgage Association's recquired ne!
yloid for 30-ysar fxad raté mongages subject to a 80-day mandatory delivery commiment, plus oné-hall of ona
point (0.5%). roundad io the nearest one-aighth of ons perceniage polm (0.126%) (the “New Note Rate"). The requirad net
yield shall m:m-mmmmmmMmmmar.dtunmmm Nots Moider recees notice of my slection 10
exorcise the Rafinancing Option. If thia required net yieid Is not avaliable, the Nole Holder will determine the New

Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT
valﬂodthuwNuuHﬂaummm&cﬂmalbﬂvuhnﬁgrutﬂMnSpcmmgopommmm;r
H:uuimlllloﬂnrc«ﬂnhmrwmennaam:mmhﬁm.ﬂuﬂmmldorwﬁdmnﬂlnnholmﬂdm
monthly paymaent that will b8 & ot o vinil.ll[a}thompaidpr’urmlptl.phu(h)madbLAunp-uhﬂm.pim{r:l
all other sums | will owe under the Note swumvlmmmmﬂnmtumVM[auunﬂnomthm
arucumm.aanuhadwﬂmumzml.mmmrmdnuMNmaﬂtmmNmnmh morl\lt:r
navmnnt& The result of this caiculation will be the amount of my new principal and Interest paymernt svery month untll the
W

Note ls hully peid.

5. EXERCISING THE CONDITIONAL REFINANCING OQPTION
The Note Hddwwlimtlyml!mwcﬂm:rdawhmdmmeBDnNWMmudmpﬁuw.

accrued but unpaid interest, snd al ofher sums | am ta owe on the Maturity ate. Tha Note Holder alac will advise
mnthatlmymlﬂtrnmwnm:lngo nﬂumwmumsmzabou-mmummmm
E'rnulda my payment record information, togetha with the name, titte and addresa of the person ragu the

older that | must m‘md-r io sxsrcise the Conditional Refinancing Option. H | maet the conditions ol
may sxercise the Gond Refinancing Option by notifying the Note Holder no later than 48 calendar days prior 1o the
Maturity Data. The Note Holder will calculate the fixed New Note Rate based upon tha Faderal National Morigags
Association's applicable publiehad required net yleld in offect on the date and time of day natliication ls received by the Nole
Holdsr and a8 calcuiated in Saction 3 above. | wil then have 30 calsndar days to provide the Note Holder with acceplable
proof of my required ownership, mmmz and property lien status. Befors the Maturity Date the Nots Holder will advieo
me of the new Interest rats (he Naw NOte aie), new monthly payment amount and a date. tima and piace at which | must
appear 1o sign any documans required 1o compiete the raquired refinancing. | uncierstand tha Note Holder will charge me a
$250 processing fes and the CORls asgociated with updating the titie Insurance policy, If any.

BY SIGNING RELOW, Borrower accepls and agrees 1o the terme and covenams contained in this Bakloon Rider

")ﬁg—‘g Z%ﬂ @i}
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MULTISTATE BALLOON RIDER -  SINGLE FAMILY pm———e A | YRR
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