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MORTGAGE. -
THIS MORTGAGE (“Security Instrument”) s given onSEPTEMBER 27, 1999
The grantor is STRVEN C. PERRY, UNMARRIED
(*Borrower”). This Security Instrument is given to
_SOUTHTRUST MORTAAGE CORPORATION , which is organized and existing

under the laws of THE STATE OF DELAWARE , and whose addross is

. o oaalkla SR 30 O {"Lender”).
Borrower owes Lender the principal sum of _One Hungrg g S d DO/100
Dollars (US. § _ 11980000 ). This debt is evidenced by Borrower's note dated the same dalie as
this Security Instrumant {"Note"), which provides for monthly payments, with the full debt, if not paid earlier, due and payable
on OCTOREN 1.2020 . Thig Security Instrument secures to Lender: (a) the repayment of the

debt evidenced by the Nota, with inlerest, and all renewals, extensions and modifications of the Note; (b) the paymant of al
other suma, with interest, advanced under paragraph 7 1o protect the security of this Security Instrument, and (¢) ihe per-
formance of Borrowsrs covenanis and agreemenis under this Securfty Instrument and the Note. For this purposs,
Borrower does hereby morigage, grant and convey to Lender and Lender’s successors and assigns, with power of sake, the
following describad property located in _SHELBY County, Alabama:

Lot 13, according to the Survey of Grande View Estates, Givianpour Addition to
Alabaster, 3rd Addition, as recorded in Map Book 20, Page 111, in the Probate Office
Of SHELBY County, Alabama.

which has the addrees of _100 GRANDE CLUD DRIVE _.
[Street]

Alabama _3511& _ . ("Property Address”);
{Zip Code]

[Ciy)

TO HAVE AND TO HOLD this property unio Lender and Lender's successors and assigns, forever, together with
all Ihe improvemsnts now or hereaftar erected on the property, and all easements, appurtenances, and fixtures now or
harealier a pari of the property. ANl repiacemenis and additions shall also be covered by this Secunty Instrument. Al of the
foregoing is relerred to in thia Sacurity Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hersby conveyed and has the right to
mortgage. grant and convey the Property and that the Property 18 unencumbered, excepl for encumbrances of recorg.
Borrower warrants and will defend generally the title to the Property againat all claims and demands, subjec! to any en-
cumbrances of record,

THIS SECURITY INSTRUMENT combings uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction 1o consifiute a uniform security insirument covering real property.
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UNIPORM COVENANTS. Borrower and Lander covenant and agres as follows: |

1. Payment of Principal and intersat; Prepayment and Laie Chargsa. Borrower shail promptly pay when du the
principal of and interest on the dett evidencad by the Note and any prepayment and late charges dua under the Nole.

2. Funde for Tases and Insurance.  Subject to apphicabie law or 10 a written waiver by Lender, Borrower shall pay
to Lender on fhe day monthly payments are due under the Note, until the Note is paid in full, a sum {*Funds") for: (a) yearly
taxes and aseesermnents which may attain priosity over this Security insirument as a lien on the Property; (b} yearly leasehold
payments of ground rents on the Property, if any; (€) yoarly hazard or property insurance premiums; (d) yaary fleed in-
suranos pramiums, ¥ any; (8) yearly morigage insurance premiums, it any; and () any sums payable by Borrower 10 Lender,
it adcordancs with the provisione of paragraph 8, In lieu of the payment of morigage insurance premiums. These iterms are
cafied "Escrow Hene.” Lender may, at any time, cobect and hokd Funds in an amount not to exceed tha maximum amouni &
lender for a federally reiated morigage loan may require for Borrower's escrow account undar the federal Real Estate

Settternent Procedures Act of 1974 as amended from tima to time, 12 U.S.C. Section 2601 el seq. ("RESPA"), unless

another law that apples to the Funds sets a lesser amount. If 80, Lender may, a! any time, collect and hold Funds in an
amount not 10 exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current dala and
reasonable sstimates of expenditures of future Escrow items or otherwise in accordance with applicable law.

The Funds shak be held in an institution whose deposits are insured by a federal agency, Instrumentality, ar entity
(including Lander, i Lender ia such an instiiution) or in any Federal Home Loan Bank. Lender shak apply the Funds to pay
the Escrow items. Lender may not charge Borrower for holding and applying the Funds, annually anatyzing the pscrow
account, or verilying the Escrow liems, unless Lender pays Borrower inlerest on the Funds and applicable law permils
Lender to make such a chargs. However, Lendar may require Borrower to pay a one-timg charge for an independent real
astate tax reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unlass
an agreement is made or appicable law requires nterest 1o be paid, Lender shall not be required to pay Borrower any m-
tareat or earnings on the Funde. Borrower and Lender may agree in writing, however, that interes! shall be paid on the
Funds. Lander shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits 1o
the Funds and the purpose for which each dabit to the Funds waa made. The Funds are pledged as additional security for
al sums secured by this Security instrumant.

I the Funda heid by Lander exceed the amounts permitted to be heid by applicable law, Lender shall account 1o
Borrower for the sxcess Funds in accordance with the requirements of appiicable law. Il the amoum of the Funds held by
Lender at any time is not sufficiant to pay the Escrow Hems when due, Lender may so notify Borrowar in writing, and, in
such case Borrower shall pay to Lender the amount necessary 1o make up the deficiency. Borrower shall make up the
deficiency in n¢ more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. |f, under paragraph 21, Lender shall acquire or ael the Property, Lander, prior to the acquisition or
aale of the Property. shall apply any Funds heid by Lender at the lime of acquisition or sale as a credit against the sums
secured by this Security Instrumant.

3. Applicstion of Payments.  Unless applicable law provides otherwise, ali payments received by Lender under
paragrapha 1 and 2 shall be applied: first, to any prepayment charges due under the Note: second. to amounts payable
under paragraph 2; third, to interest due; fourth, 10 principal due; and last, to any late charges due under the Note.

4. Cherges; Lisna. Borrower shall pay all taxes, assessments, charges, fines and impoesitions attributabie 10 the
Property which may atiain priority over this Sacurity Insirument, and leasehold payments or ground rents, if any. Borrower
shall pay these obhgations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time direcily to the person owed payment. Borrower shall promptty furnish to Lender all notices of amounts (0 be paid
under this paragraph. ! Borrower makes these payments directly, Borrower shall promptly furniah to Lender recenpts
avidencing the paymaente.

Borrower shall promptly discharge any lien which has priority over this Security Instrument uniess Borrower: {a)
agrees in writing to the payment of the obligation secured by the lien in 8 manner acceptable to Lender; (b} contasls
in good faith the lien by, or defends against enforcement of the fien in, legal proceedings which in the Lender's cpinion
operale to prevent the enforcemaent of the ken; or (C) secures from the holder of the lien an agreemaent satistactory to Lender
subordinating the len to this Security Instrument. |t Lender determines that any pan of the Property is subjeci to a ilen
which may attain priofity over this Sacurity Instrument, Lender may give Borrower a notice identifying the lian. Borrower
shall satisty ihe Hen or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Ineuranoe. Borrower shali keep the improvemeanis now existing or hereafter arecled on the
Property insured against loss by fire, hazards included within the term "extended coverage' and any other hazards, inchud-
ing floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lenders approval which shal not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

Al insurance policies and renawals shali be acceptable 1o Lender and shall inciugde a standard morigage clause.
Lander shall have the right to hokd the policies and renewala. It Lender requires, Borrower shail promptly give to Lender all
receipts of paid premiums and renewal notices. |n the event of loss, Borrower shall give prompt notice to the insurance car-
riar and Lender. Lender may make proof of loas it not made promptly by Borrower.

Uniess Lander and Borrower otherwise agree in writing, insurance proceeds shall be apphed 10 rgstoration or repair
al the Property damaged, f the restoration or repair is sconomically loasible and Lender's security is not lessened. 1f the
restoration or repair ia not sconomically feasible or Lender's security would be lessenad, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or nol then due, with any excess paid to Borrower. |
Borrowsr abandons the Froperty, or does not answer within 30 days a notice from Lender that the insurance carrier has of-
{erad lo seitie a claim, then Lendar may collect the Insurance proceeds. Lender may use the proceeds to repair or restore
the Property or io pay sums secured by this Security nstrument, whathar or nol then dus. The 30-day period will begin
when the notice is given.
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Uniess Lender and Borrower otherwise agree in writing, any application of proceads to principal shall not extend or
postpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amounts of the payments.”
it under paragraph 21 the Property is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting

from damage to the Property prior to the acquiskion shall pass to Lender 10 the extent of the sums secured by this Security

instrument immaedistely prior t0 the acquisition.

& M,mmwmmmmmmmmm; Leasshoids.
Borrower shall oocupy, setablish, and use the Property as Borrower's principal residence within sixty days afler the execu-
tion of this Securlly instrument and shalt continue 10 occupy the Property as Borrower's principal residence for at least one
yeat after the date of cocupancy, uniess Lendar otherwise agrees in writing, which consent shall not be unreasonably
withheld, or uniess extenuating circumatances exist which are beyond Borrower's control. Borrower shall nol destroy.
damage or impalr tha Property, allow the Property to deteriorate, or commit waste on the Property. Barrower shall be in
detault # any forfeiture action or proceedng, whether civil or criminal, is bagun 1hat in Lender's good faith judgment coukd
result in forfetture of the Property of otharwise materlally impair the lien created by this Security Instrument or Lender's
security intarest. Borrower may cure such a default and reinsiate, as provided in paragraph 18, by causing the action o/
proceeding 16 be dismissed with a ruling that, in Lender’s good faith determination, preciudes lorfeiture of the Borrower's in-
|eresat in the Property or other material impairment of the lien created by this Security Instrument or Lender's security
interest. Borrower shall also be in default if Borrower, during the loan application process, gave materially false or inac-
curate Information or statements 10 Lender {or faled 1o provide Lender with any material information) in connection with the
loan evidenced by the Note, including, but not imited o, representations concemning Borrower's occupancy of the Property
as a principal residence. |f this Security (nsirument is on a ieasehoid, Borrower shall comply with all the provisions of the
lease. |f Borrowsr acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees (o
the merges in writing.

7. Protaction of Lander's Rights in the Property.  If Borrower fails 1o perform the covenanis and agreements con-
tained in this Security instrument, or there is a legal proceading that may significantly atfeci Lender’s rights in the Property
{such as a proceeding in bankrupicy, probale, for condemnation or torfeiture or to enforce laws or regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's
actions may inciude paying any sums secured by a lien which has prionty over this Security Instrument, appearing in cour,
paying reasonabie artomeys’ fees and sntering on the Property to make repairs. Although Lender may take action under
this paragraph 7, Lendgr does not have to do so.

Any amounta disbursed by Lender under this paragraph 7 shall becoma additional cebt of Borrower secured by this
Security Instrument. Unieas Borrower and Lender agrae to other terms of paymaent, these amounts shall bear interest from
ihe date of diabursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower request-
ing payment.

8. Morigags Insurance. It Lander required morigage insurance as a condition of making the loan secured by this
Security Inatrument, Borrower shall pay the premiuma required to maintain the mortgage insurance in effect. i, for any
reason, the morigage INSUrANCe coverage required by Lender lapses or ceases to be in effect, Borrower shak pay the
pramiuma required to obtain coverage substantially equivalent 1o the mortgage insurance previously in etfect, at a cost sub-
stantially equivalent to the cost to Borrower of the mortigage insurance previously in effect, irom an altarnate mortgage in-
surer approved by Lender. if substantially equivaient mortgage insurance coverage 18 nol available, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Bormower when the
insurance coverage lapsed or ceased 10 be in eflect. Lender will accept, use and retain these payments as a loss reserve n
ieu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, it mortgage in-
surance coverage (in the amount and lor the period that Lender requires) provided by an insurer approved by Lendar again
becomes avallable and is vblained. Borrower shali pay the premiums required to maintain mortgage insurance in eftect, or
to provide a loss resarve, until the requirement for morigage insurance ends in accordance with any written agreement bhe-
twaen Borrower and Lendaer or applicable law.

¢. inspection.  Lender or its agent may make reasonable entries upon and inspactions of the Property. Lender
shall give Botrower notice at the time of or prior to an inspection specifying reasonable cause tor the inspection.

10. Condemnation.  The procseds of any award or claim for damages, direct or consequential, in connaction with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby asag-
ned and shall be paid to Lender.

In the event of & total taking of the Property, the proceeds shail be applied to the sums secured by this Securty
Instrument, whather or not then due, with any excess paid to Borrower. In the event of & partial taking of the Property in
which the falr market value of the Property immadiately before the taking is aqua! to or greater than the amount of the sums
secured by this Security Instrument immediatety before the taking, uniess Borrower and Lender otherwise agree in writing,
the sums secured by this Security instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market vaiue of the
Property immediately before the taking. Any balance shall be paid to Borrowes. |n the event of a partial taking of the
Property in which the fair markat value of the Property immediatedly before the taking is iess than the amouni of the sums
sacured immediately before the taking, unleas Borrower and Lender otherwise agree in writng or unless applicable law
otherwise provides, the proceeds shak be applied to the sums secured by thia Security Instrument whethet or not the sums
are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condamnaor offars to make
an award or setile a claim for damages, Borrowsr fails to respond to Lender within 30 days after the date the nolice is given,
Lander is authorized to colect and apply the proceeds, at its option, either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower ofharwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paymaents referrad to in paragraphs 1 and 2 or change the amourt of such payments.
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11. Borrower Not Aslssssd: Forbearance By Lender Not a Walver.  Extension of the tme for payment or
modification of amortization of the suma secured by thia Security instrument grantad by Lender 10 any successor in intaTest
of Borrowsr shall not operatle to release the Hability of the original Borrowsr or Borrower's SUCCessors in iIntares!. Lender
shall a0l be required to commence proceedings against any successor in interest or refuse 1o axtend time for payment or
otherwise modily amortization of the sums securad by this Security Instrument by reason of any demand made by the
origingl Borrower or BOTOwer's successors i interest. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preciude the sxercise of any right or remedy.

12 Sucosesors and Assigns Bound; Joint ardt Severs! Lisbilty; Co-signers.  The covenanta and agreemsents of
MMIMMW:MMMwwumdLMrundﬂonmr,um}ecttnthe
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs
this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgaga, grant
aend convey that Borrower's interast In the Property under the terms of thia Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument. and (c) agrees that Lender and any other Borrower may
agree to extend, modity, forbear or make any accommodations with regard 10 the terms of thia Security Instrument or the
Note without that Borrower's conaanl.

13. Loan Charges. |f the locan secured by thia Security instrument is subject to a law which sats maximum loan
charges, and that law is finally inierpreted so that the intereat or other loan charges collected or t0 be coflected in connec-
tion with the loan exceed the permitted kmits, then: (a) any such loan ¢harge shall be reduced by the amount necessary 1o
reduce tha charge o the permitted limit; and (b) any sums already collected from Borrower which axceaded parmitted limits
will be refunded tc Borrower. Lender may choose 10 make this refund by reducing the principal owed under the Note or by
making a direct payment to Borrower. |f a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge under the Note.

14. Notioss. Any notice to Borrower provided for in this Security Instrument shal be gven by delivering it or by
maling it by first class mall unless applicable law requires use of ancther method. The notice shall be directed to the
Property Addrosa or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
lirat class mail 10 Lender's address atated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15, Governing. Law; Severabilty.  This Security Instrument shail be governed by federal law and the law of the
jurisdiction in which Hn'Propofty la located. In the evant that any provision or clause of this Security Instrument or the Note
conflicts with applcable law, such confiict shall not effect other provisions of this Securlty Instrument or the Note which can
be given effect without the confiicting provision. To this end the provisions of this Security Instrumeni and the Nole are
declared to be severable.

18. Borrower's Copy. Borrowsr shall be given one conformed copy of the Note and of this Secunity Instrumant.

17. Transfer of the Property or a Bensficie! interest In Borrower.  if all or any pan of the Property or any interest in
it is sold or translerred (or i 8 beneficlal Interest in Borrower ia sold or transferred and Borrower is not a natural parson)
without Lenders prior writien consent, Lender may, at ils option, require immediate payment in full of all sums secured by
this Security Instrument. However, this opticn shali not be exercised by Lender #f axercise is prohibited by federal law as of
the date of thia Security Instrument.

if Lender axercises this option, Lender ahall give Borrowar notice of acceleration. The notice shall provide a penod of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all suma secured by
this Security Instrument. |f Sorrower fails 1o pay these sums prior to the expiration of this penod, Lender may invoke any
remedies permitted by this Security instrument without further notice or demand on Borrower.

18. Borrower’s Right 1o Reinetate. I Borrower meets certain conditions, Borrower shall have 1he right to have en-
forcament of this Security Instrument diacontinued at any time prior to the eartier of. (a) 5 days (or such other period as ap-
plicable law may specify for reinsiatement} béfore sale of the Property pursuant to any power of sale contained in this
Security Instrument; or {b) entry of & judgment enforcing this Security Instrument. Those conditions are that Borrower: {a)
pays Lender all sums which then would be due under this Security Instrumeni and the Note as # no acceleration had
occurred: (b} cures any default of any other covenants or agreements; (C) pays all expenses incurred in enforoing this
Securlty [nstrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such aclion as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obhga-
tion lo pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this
Security Instrument and the cbligations secured hereby shall remain fully eftective as if no acceleration had occurred.
Hawever, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sels of Nois; Change of Loan Servicer.  Tha Note or a partial interest in the Note (together with this Security
instrument) may be sold one or more times withoul prior potice to Borrower. A sale may result in a change in the entiy
(known as the °Loan Servicer") that collecis monthly payments due under the Note and this Security instrument. There also
may be ona or more changes of the Loan Servicer unrelated to a sale of the Note. |f there is a change of the Loan Servicer,
Barrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will staie the name and address of the new Loan Servicer and the addreas o which payments should be made. The notice
will alsc contain any other information requirad by applicabie law.

20. Hazardous Substancea.  Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Proparty. Borrower shall not do, nor aliow anyone gise to do, anything affecting
the Property that is in viciation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be ap-
propriate to normal residential uses and to maintenance of the Property.

Borrower shall prnmpfly give Lender wriiten nolice of any investigation, claim, demand, lawsuit or other action by any
gavernmental or regulatory agency or privale party involving the Propenty and any Hazardous Subatance or Environmental
Law of which Borrowsr has actual knowledge. |f Borrowsr learns, or is nolified by any governmenlal or regulatory authonty,
that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shalt
promplly take all nacessary remedial actions in accordance with Environmental Law.
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As vaed hﬂhmhm,WMWmmmmdﬂndHMmeml
ose by Enwironmenial Law and the following substances: gasoline, kerosens, other flanynabls or oo petroleum produets,.

toude pesticiies and harbiciias, mmmmm«mwwmmmn

As used In this paragraph 20, Erwironments! Law" means fsders! ews and lews of the juriadiction where the Property s
located thet relate to health, safety or environmaentai protection.
NON-UNIFORM COVENANTS. Botrowsr and Lender turther covenant and agree as followa:

2%. Acssiyration; Rermediss. Lander shall give nofice 1o Bormower prior to acceisration iolowing Borrower's breech of
wmwmhummmmmummmmh 17 uniess applicabls
law provicies otherwiss). The notioe shall apeclly: (a) the delault; (b) the action required to cure the defaul; (c) a dais, not
H-MH”MththMHW,WMﬂId-MMbtnnd;utl{d}thlthmm
mh“mubﬂnhdﬂ“hhmmmnmmtbnuiﬂnmmodbythh&mw
instrusnent and mip of the Property. The notice shall further Inform Borrower of the right 1o reinstate after accelsration and
th-righthbrhglmnmnhmﬂnmuhrmnfnd-hulmwnﬂmdMﬂWtﬂlnﬂmmn
snd ssls. M the default Is not cursd on or before the daie specified In the notics, Lander at ks option may require immediate
Whuu{ﬂmmwmﬁmmmwmmwmym-tr-pomutnh
and any othet remediss permitted by applicabin lw. Lender shall be entlied to collect all axpenses incurred In pursuing
thr-nndhlprwﬂtdhtlthplrlgrlphrl,mw,bumtlnhdm,mmhhw'mlndmmﬂﬂm
svidencs.

Hhﬂﬂmmipmniﬂh,mﬁlgmlmnhmhmhﬂumwmuﬂﬂh
paragraph 14, mﬂlﬂﬂmmﬂ-hMIMhMMMthmWh
SH — County, Alsbarme, and thereupon shall sell the Property o the highast bidder st
public auction a1 the font door of the Counly Courthouss of this County. Lender shall delver to the purchaser Lander's
desd cormmying the Property. Lender or ks designes may purchass the Property at any sale. Borrower covenants and
umﬂﬂmmah“dﬂhwhﬂnhmm:[l]hllmmnufﬂn-h, inciuding, but not
tnhdh,mum'hu;{h)hﬂmmbymll&anymm;md[:]mlmtuth-pm
or pareone legally sntitied 1o k.

22. Relsase. Upon payment of all sums secured by this Security instrument, Lendar shall release this Security
Instrumant withoul charge to Borrowers. Borrower shall pay any recordation costs.

23. Wavers, Bprrmr walves all rights of homestead exemplion in the Property and relinquishes all rights of cur-
tesy and dower in the Property.

24. Riders o this Securlty instrument.  |f one or more riders are executed by Borrower and recorded together with
this Securfly Instrument, the covenants and agresments of each such rider shall be incorporated inio and shall amend and
supplement e covenanis and agreements of this Security Instrument as if the rides(s} were a part of thia Security

Instrument, [Check applicable box(es)]

m Adjustable Rate Rider Condominium Rider 1-4 Family Rider

:J Graduaied Payment Rider K Planned Unit Development Rider Biweekly Payment Rider
_,I Balloon Rider Rate improvement Rider Sacond Home Rider

] Other(s) (spectty)

BY SIGNING BELOW, Borrowsr accepls and agrees to the terms and covenants contained in this Security Instrumaent
and in any rider(s) executed by Borrowes and recorded with It.
Witneaseas:

LA an (- p {Seal)

C. PERRY -Borrowear

{Seal)
-Borrower

(Senal)
-Borrower

(Seal}
-Borrowe!
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STATE OF ALABAMA
COUNTY OF SHELBY .

On this 27th day of September, 1999, I, the undersigned, a Notary Public in and for said
county and in satd state, hereby certify that Steven C. Perry, whose name s signed to the
foregoing instrument, and who 1s known to me, acknowledged before me that, being informed
of the contents of the conveyance, he executed the same voluntarily and as his act on the
day the same bears date.

Given under my hand and seal of office this the 27th day of er, 1999,
My Commission Expires: 2-25-2001 * \S&

Notary Public

———_— s
'




‘oo smms  FIXED/ADJUSTABLE RATE RIDER

I . (1 Year Treasury Index-Rate Caps) |
" THIS FIXED/ADJUSTABLE RATE RIDER is made this27TH day of SEPTEMBER, 1999  , and is

- incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the *Security instrument”) of the same date given by the undersigned {the "Borrower") to secure Borrower's

Fixed/Adjustabie Rate Note (the *Note") to

SOUTHTRUST MORTGAGE CORPORATION (the "Lender"} of

the same date and covering the property described in the Security Instrument and located at:

S 165 GRANDE CLUB DRIVE, MAYLENE, ALABAMA 35114-

[Property Address)

" THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S
FIXED INTEREST RATE TO AN ADJUSTABLE INTEREST RATE.
THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

| ADDIHOH'H.CGW in addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 7.000 °%. The Note also provides for a change in the
initial fixed rate to an adjustable interest rate, as foliows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates
' The initial fixed interest rate | will pay will change to an adjustable interest rate on the first day of

OCTOBER, 2004 . and the adjustable interest rate | will pay may change on that day every 12th month
shereafter. The date on which my initial fixed interest rate changes to an adjustable interest rate, and each date on
which my adiustable interest rate could change, is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The “Index” is
the weekly average yield on United States Treasury securities adjusted 1o a constant maturity of 1 year, as made
available by the Federal Reserve Board. The most recent index figure available as of the date 45 days before

each Change Date is called the "Current index.”
If.-the Index is no longer available, the Note Holder will choose a new index that is based upon comparable

information. The Note Holder will give me notice of this choice.

MULTISTA‘IE'FII_EDIADJUST ABLE RATE RIDER-1YEAR TREASURY INDEX-Single Family- Fannie Mae Uniform | ment
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 (C) Calcutation of Changes
‘Before sach Change Date, the Note Holder will calculate my new interest rate by adding

* “Two 2t Thwee Quarters | percentage points ( 2.758 %) to the Current Index. The Note
Holer will then round the result of this addition to the nearest one-eighth of one percentage point (0.125%).
Subi mmalrrnms stated in Section 4(D) below, this rounded amount will be my new interest rate until the next

.......

mmH Holder wﬂlthen determine the amount of the monthly payment that would be sufficient to repay
the unp __"_L._J:i'_-ﬁrincipa!"that | s expected to owe at the Change Date in full on the Maturity Date at my new interest
. ratem mantiauy-equa!'fﬂaymertts. The resutt of this calculation will be the new amount of my monthy payment.

(D) Limits on Intorest Rate Changes

CCY P
. : r
" LR
om0 EN

- b ..--"\'...
.. . . S

. The interest rate | am required to pay at the first Change Date will not be greater than 9.000 % or less than
5000 %. Thereafter, my adjustable interest rate will never be increased or decreased on any single

Ghange[}ate by more than two percentage points (2.0%) from the rate of interest | have been paying for the

- preceding 12 months. My interest rate will never be greater than 12.000 %. |

~ {(E) Eftective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of my new

| mﬁn_thty payment beginning on the first monthiy payment date after the Change Date until the amount of my

"~ ‘monthly payment changes again.
- (Fy Notice of Changes |

The Note Holder will deliver or mail to me a notice of the change in my initial fixed interest rate to an

. "__.;;akiéﬂstable interest rate and of any changes in my adjustable interest rate before the effective date of any

pénange.- The notice will include the amount of my monthly payment, any information required by iaw to be
'given me and also the telephone number of a person who will answer any question | may have regarding
~ the notice. |

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
_ INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT
17 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Transier of the Property or a Beneficia! interest in Borrower. If all or any part of the Property
or any interest in it is soid or transferred (or if a beneficial interest in Borrower is sold or transterred
and Borrower is not a natural person) without Lender’s prior written consent, | ender may, at its
option, require immediate payment in full of all sums secured by this Security Instrument. However,
this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of
this Security Instrument.

it Lender exercises this option, Lender shail give Borrower notice of acceleration. The notice
+  shall provide a period of not less than 30 days from the date the notice is delivered or maited within

which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to. the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

2. WHEN BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT
17 OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION B1 ABOVE SHALL THEN
CEASE TO BE IN EFFECT, AND THE PROVISIONS OF UNIFORM COVENANT 17 OF THE
SECURITY INSTRUMENT SHALL BE AMENDED TO READ AS FOLLOWS:

{page 2 of 3 pages) Form 3182
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Transfer of the Properly or a Beneficial Interest in Borrower. I all or any part of the Property "
or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred
- and Berrewer is not a natural person) without Lender's prior written consent, Lender may, al its
wﬂon require immegdiate payment in full of all sums secured by this Security Instrument. However,
this option shall not be exerelsed by Lender if exercise is prohibited by federal law as of the date of
B ".'-;thle Seourtty lnsmu'nent Lender eise shall not exercise this option if. (a) Borrnwer causes to be
CoE *::'__'__euhrmtted 1o Lender information requnred by Lender to evaluate the intended transferee as if a new
e _}leen were being made to the transferee; and (b) Lender reasonably determines that Lender's security
S will not be impaired by the loan assumption and that the risk of a breach of any covenant or agree-

~ ‘ment in this Security Instrument is acceptable to Lender.
___ | To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition
| te Lender's consent to the loan assumption. Lender also may require the transferee to sign an as-
sumptmn agreement that is acceptable to Lender and that obligates the transferee to keep all the
promises and agreerents made in the Note and in this Security Instrument. Borrower will continue
to be obligated under the Note and this Security Instrument unless Lender releases Borrower in

writing.

- if Lender exercises the option 10 require immediate payment in full, Lender shall give Berrnwer notice
of acceleration. The notice shall provide a period of not less than 30 days from the date the notice IS
delivered or mailed within which Borrower must pay all sums secured by this Security instrument. If
Borfower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any remedies
-m.___f;_.-_eennmed by this Security Instrument without further notice or demand on Borrower.

'_ BY SIGNING BELtZ}WF Berrewer accepts and agrees to the terms and covenants contained in this
} F‘lxed.’Ad ustable Rate Rider. —

— (Seal) (Seal)
-Borrower -Borrower
_ (Seal) - (Seal)
-Borrower | -Borrower
' .
[
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PLANNED UNIT DEVELOPMENT RIDER |

| r

THIS PLANNED UNIT DEVELOPMENT RIDER is made this27TH day of _SEPTEMBER 1999

and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust of Securily |
Deed (the 'Sacum Instrument”) of the same daie, given by the undersigned (the "Borrower"} 10 3ecure Borrower's f
Note to MORTGAGE CORPORATION (the “LoNoer) ;

of the same date and covering the Property described in the Security Instrument and located at: '
165 mmmmﬂﬁuﬁmw ;

[Properey Adcnms)
The Property includes, but is not limited to, a parcel of land improved with a dwaelling, together with other such
parcels and certain common areas and facliities, as described i n of Pr:;%ggg;ve
kLE bt I '|-‘ l I‘ Ll 4 - .

RYENAT i 3 i : il | & 2114 JU | R LE L ] i ¥

Loan No. 5232348

(the “Declaration”). The Property is a part of a planned unit development known as
GRANDVIEW EBTATES . —

{Navg of Pianned Urdi Dysalopment |
(the "PUD"). The Property also includes Borrower's interest in the homeowners association or squivalent entity

owning or managing the common areas and facilities of the PUD (the "Owners Agsociation”) and the uses, benetits
and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrowsr and Lender turther covenant and agree as follows:

A. PUD Obligations. Borrower shail perform all of Borrower's obligations under the PUD’s Constituent
Documents. The "Constituent Documents® are the: (i} Declaration; (i) articles of incorporation, trust instrument or
any equivalent document which creates the Owners Association: and (iii) any by-laws or other rules or regulations
of the Owners Association. Borrower shall promptly pay, when duse, all dues and assessments imposed pursuant
to the Constituent Documents.

8. Hazard iInsurance. So long as the Owners Association maintains, with a generally accepted insurance
carrier, a "master” or “blanket" policy insuring the Property which is satisfactory to Lender and which provides in-
surance coverage in the amounts, for the periods, and against the hazards Lendar requires, including fire and
hazards included within the term “extended coverage,” then;

(i) Lander waives the provision in Uniform Covenant 2 for the monthly payment to Lander of the yearly
premium instaliments for hazard insurance on the Property; and

{i} Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower ghall give Lender prompt notice of any lapse in required hazard insurance coverage provided Dy
the master or blanket policy.

in the event of a disiribution of hazard insurance proceeds in lieu of restoration or repair following a loss 10
the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby assig-
ned and shall be pald to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument,
with any excess paid to Borrower.

C. Public Lisbility Insurance. Borrower shall take such actions as may be reasonable 1o insure that the
Owners Agsocialion maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage 1o Lender.

D. Condemnation.  The proceeds of any award or claim for damages, direct or consequential, payabie to
Borrowar in connection with any condemnation or other taking of all or any part of the Property or the common
areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior writ-
tan consent, aither parition or subdivide the Property or consent to.

(i) the abandonment or termination of the PUD, except for abandonment or termination required by law
in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or
gminent domain,

(i) any amendment to any provision of the "Constituent Documents" if the provision is for the express
banefit of Lender;

(i) termination of professional management and assumption of self-management of the Owners
Association; of

{iv} any action which would have the effect of rendering the public liability insurance coverage main-
tained by the Owners Association unacceptabie to Lender.

F. Remedies. |f Borrower does not pay PUD dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by
the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shail bear
interest from the date of disbursement at the Note rate Il be payable, with interest, upon notice from Lender

o Borrower requesting payment.
G BELOW, Borrower

hd agrees to the terms and provisions contained in this PUD Rider.

(Seal) (Seal)
B P
e (Seal) _ 43352 (Seal)
‘ -Boan .’.‘\'. ¥ T
— (Seal) (Seal)
S TCronr POt
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